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Fund Name: PRINCIPAL GMV-A
Balance Date: Fri30 Aug 2019
Inception: Fri2 Mar 2018
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ACADIAN

Managed Volatility

GLOBAL MANAGED VOLATILITY EQUITY UCITS FUND

AUGUST 2019

The Acadian Glcbal Managed Yolatilty Equity UCITS Fund wil seek

NAV

10 achieve a redum smidr 1o or better than that of the MSCI Warld

Irvdex but with lower volatitty over & full market cycle

FUND FACTS

See page 3 for available share
clssaes, Bloomberg codes, ISINS
and fees

Base Currency

EUR

Lquidity

Yearty On-going Charges
0.88%
Deadine Date Cut-Off Time

14:00 gmT

Minimum imvestment

$1 MILLION

Volatility

65 - 75% of BM
Bzta
0.60-0.70

Max Position Size
1.50%

Rang2 of Holdings

100 - 800

$19.81 usp

PERFORMANCE®

FUND AUM: USD
$1.3 BiLLION

INCEPTION DATE
13 Feb 2012

Perormante Curtancy USD

O Moeth Retan
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FUND CHARACTERISTICS TOP TEN HOLDINGS
FUND MSC| WORLD INDEX % OF PORTFOLIO
VALUATION CHEMED CORP 5
HOME DEPOT IRC
PrceiEamings &3 i1 OME DEFGT INC THE 14
QT <
ProsBook 18 24 &,}',L,[ :’,‘ 13
ProeSakes 14 4 YUM® BRANDS IN( 12
PriceiUash Samngs Wz mn _COSTCO WHOLESALE 'R' 12
Yield 7% 254 VIASTE MANAGEMENT INC 12
NTT DOCOMOD INC 12
A GRUPPEN AR 12
MARKET CAP = .
NPPON TELEGRAPH § TELEPHONE CORP 11
Large > $50B 200% Bas
PEPSICO INC 11
MediLarge $26-§50 0% 233%
NIMBER OF SECURITIES |
Meduitn $10-320 145% 122% OF PORTTOAIC FOR TOP XN CURRENT HOLDWNGS " (
MedSmall $3-$10 240% 7™ OF NON-BENTHMARK PORTFA IO HOLDINGS o
Small < £ 12.2% 02%
WEKIHTED AVERAGE (8 %2 170§
MEDIAN (B} 17 n
AC TIVE Sl FPORTECLIO % 10
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FUND ANALYSIS

The UCITS outperformed its benchmark for the month of August. Stock selecticn was positive for return, as it was stronger than the
index in several markets — including Japan, Sweden, and Canada. Country allocabions were negative in aggregate. driven by
overweight positions in Israel and New Zealand. Sector allocations were positive overall, owing largely to overweight positions in
utilities and consumer staples. along with an underweight position in energy.

From a risk perspective, the overall weighting in the different volatility quintiles, with the highest weighting in the lowest-volatiity
quintife and the lowest weighting in the highest-yolatility quintile, had a positive impact on return. Stock selection enhanced this
result, pamanly in the middle volatiity quintile.

SHARE CLASS

FUND BASE CURRENCY -EUR
BENCHMARK - MSCI WORLD (B8 CODE. MXWO)

MANAGEMENT FEE

ISIN

BLOCMBERG CO0E

YEARLY ON.GOING
CHARGES

MINIMUM INVESTMENT

Accum Class Shares . USD TSeps IECOBATINPAT RICAGMY ID (158% £1 Mivn
Accum. Class C Shares . GEP Toeps IECOEGSAMZAI RICAGMC D .85% £1 Micn
Aczum. Clss | Shares - EUR (Hedged)” Bltps IEQOED 1RPTZY RACAGIE D 0% &1 Mico
Accum, Class G Shares - LR T5kps IEDOBYZWoa 4 RICAGEA 1D 1) 8%, & Mhcn

"Ichudes 5 bps cummncy hedging fee
DISCLAIMER

Russel vesiment Compary Public Limted Comparry ("RIC”) which is consthuled as an investment company with variakie capital incorporaied under the laws
of ireiand pursuant 1o tha European Communites (Undertakings for Coliactve Investment n Transferable Secures) Regulations. 2003, as amanded. RIC is an
umbrada fung with segragated liabilty betwean sub-funds. Unis in e Sub-Fund are offered subjact to e terms 2nd conditions of the itest prospectus
Pursuant 1o 8 money manager agreemant (as amended and novated), Russell Investments ireland Limkad (the maneger of RIC) has appointed Acadian Assat
Management LLC as the money manager of the Sub-Fund. Russell Investmants Limited (which Is incorporated in Engiand and Wales and is authonsed and
reguiated by the Financial Conduct Authority) has been appointed as distnbutor fo RIC. RIL has appoirted Acadian Asset Management (UK) Limited as
subdstributor of RIC

BENCHMARK DISCI

+MSCl - Copynght MSCI 2019. All Rights Reserved. Without prior wnen permission of MSCI this mormation and any other MSCI intellectual property may anly
be used for your intemal use, may not be reproduced or re-disseminated in any form and may not be usad to create financial nstruments of products or any
indices, This imformation |s provided on an “as is” basis, and e user of this information assumes the entire risk of ary use of this information. Neither MSC nor
20y third party involved in of related 1o e computing or compling of the data makes any express of implied warranties, representations o guaraniees
concerning the MSCH index-relaled data, and in no everdt shall MSCi or any third party hawve any liabiity for any direct, indirect, special, punive. consequential or
any other damages {including lost profits) refadng to any use of this information.
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GENERAL LEGAL DISCLAIMER

Acadan prowdes this matenal 35 a general overveew of the $rm. cur
processes and cur investment capabiities. It has been provided for
Informational purposes only. It does not constitute or form part of any offer to
Issue or sell, or any sclicitation of any offer 1o subscriba of 1o purchase,
shares, units or other interests in investments that may be refested t herain
and must not be construed as mvestment of Snancial product advice. Acadian
has not considered any reader’s financial situation. objective or needs in
peoviding the relevant information,

The vaiue of investments may fall as well 35 nse and you may not gat back
your original invastment, Past performance (s not necessarily a guds to Ature
performance or retumns, Acacian has taken all reasonable care % ensure hat
the information contained in this material ks accurate at the lime of its
dstribution, no representation or warranty, express or implied, is made as to
the accuracy. refiabilty or completeness of such information.

This material cantairs privieged and confidential information and is imfended
onlty for e recplent’s. Any cistnbuton, raproduction or other use of this
presentation by recipients is strictly prohiibed. If you are not the intended
recpient and this presentation has been sent or passed on to you in errar,
please contact us mmediatefy. Confidentialty and privilege are not iost by this
presentation hawng been sent or passed on 10 you in amror.

Acadian's quantitative ivvestment process is supported by extensive
propristary computer code. Acadian’s researchers, software developers, and
IT teams follow a sthuctred design, development, teséing, change control, and
revew processes dunng the development of &s systems and the
impiementadon within our investmont process. These controls and their
effaciivenass are subject to regular mtemal reviews, at least annusl
Independant review by our SOCT auditer, Howsver, despile these sxtensive
confrois If is possibie that mors may oceur In coding and within the
investment process, s is the case with any complex software or data-driven
model, and no guarantee or warranty can be provided that any quantiiative
Investment model is completely free of errors. Any such emors could hawe 3
nagative impact an investment results.

\We hawe n place control systems and processes which are intended to
identify i a timely manner any such errors which would have a material
impact on the investment process.

Acadian Asset Management LLC has wholly awned affiiates located in
Londan, Singapore, Sydrey. and Tokyo, Pursuant to the terms of service level
agreements with ach affiiste, employees of Acadian Asset Management LLC
may provide certain services on behalf of each affiliate and employees of
@ach attliate may prowde cerain acministrative senvices, including markating
and cliant service. on behalf of Acadian Asset Management LLC.

Azadian Asset Managament LLC Is regstéred as an investmant adviser wih
the U.S. Securfes and Exchange Commission. Registration of an investment
adviser does not imply any laval of skil o traning.

Azadian Asset Managament (Japan) is & Financs nstrument Operator
(Cescretonary Investment Managemerk Business), Regster Number Director-
General Kanto Lecal Financial Buréau (Kinsho) Number 2814, Member of
Japan Investment Advisers Association

Acadian Asset Managament (Singapcre) Pte Lid, (Regstration Number:
1606021250 Is icensed by the Monetary Authority of Singspore.

Acadian Asset Managamertt (Australla) Limited (ABN 41 114 200 127 15 the
holder of Australian financal services license number 201872 ("AFSL")

Undear the terms of &3 AFSL. Acadian Asset Management {Ausiralia) Limited is
limited 19 prowding the fnancial sarvicas undar i license to wholesale clients
only. This marketing material is not to be provided %o retall clients.

Acadian Asset Management (UK) Limied is authorized and reguiated by the
Financial Conduct Authority [ the FCA') and is 8 lmted lisbiity company
Incorporsted in England and Wales with company number 05544065, Acadian
Asset Managemant (UK) Limited wil onfy make this matenal available %
Professicnal Clients and Eligbie Counterparties as defined by the FCA undar
the Markets in Financial Instruments Directive.

/A

ACADIAN

Boston London Singapore Sydney Tokyo

ACADIAN-ASSET.COM
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Gunaumaizmn
Unit Trust Foreign Equity-US Dollar
Acadian Global Managed Volatility fund 1,141,822 244 692,066,180.70 100.00
994 Unit Trust Foreign Equity-US Dollar 692,066,180.70 100.00
Hwidusauadszma 692,066,180.70 100.00
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Unit Trust Forelgn Equity-US Dollar
Acadian Global Managed Volatility fund 1,760,249.508 1,131,034,661.92 100.00
373 Unit Trust Foreign Equity-US Dollar 1,131,034,661.92 100.00
Tandunamusizmn 1,131,034,661.92 100.00
HOAT INEUAINM (TIATU 1,094,801,264.00 1111) 1,131,034,661.92 100.00
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