o Principal

No. PFRD 008/2020
17 April 2020

Re: Notification of Temporary Closing of Property due to Impact of Outbreak of Coronavirus Disease
2019 (COVID-19) outbreak and Notification of the Receipt of the Proposal from the Lessee
Seeking for the Waiver of the Rental Payment

To: The President
Stock Exchange of Thailand

Disclosure: Surat Thani Province Order No. 2193/2020 Re: Urgent Measurement for Prevention of
Coronavirus Disease 2019 (COVID-19) outbreak (No. 9)

Principal Asset Management Company Limited (“Management Company”), as the Management
Company of Samui Buri Property Fund (“Fund” or “SBPF”), would like to notify that, on 7 April 2020, the
provincial governor of Surat Thani Province issued Surat Thani Province Order No. 2193/2020 Re: Urgent
Measurement for Prevention of Coronavirus Disease 2019 (COVID-19) outbreak (No. 9) to close all types
of hotels, which are licensed to operate the hotel business under the Hotel Act B.E. 2547, and all places
of business, operating the accommodating service in the same manner, except for the hotels, which are
utilized to be the field hospitals or the accommodations for observation or other governmental benefit,
since 8 April 2020 to 30 April 2020 (as per the details appeared in the disclosure), resulting in Samui Buri
Beach Resort, which is the property of the Fund, being temporarily closed according to such order and

period.

Additionally, the Management Company would like to notify that the Management Company
received the letter from Samui Buri Beach Resort Co., Ltd., as a lessee of Samui Buri Beach Resort Hotel
(“Lessee”). In summary, the Lessee got the impact from situation of Coronavirus Disease 2019 (COVID-
19) outbreak. The customers and agents continually cancelled the lodging and services at the hotel since
January 2563 as well as Thai Government announced the nationwide state of emergency. Therefore, the
Lessee have to temporarily and officially suspend the hotel business and have the employee stop working
since 1 April 2020 until the situation returns to normal. The lessee has procured the security personnel and
the personnel in important section to look after the property of the Fund at best. Moreover, the Lessee
requested the Fund to consider helping the Lessee for relieving such impact by waving the rental payment for
the installments of April 2020 to December 2020 and request for a cancellation of all rental pre-dated cheques,
which were provided to the Fund. The Lessee proposed to have a mutual re-estimation of situation with the

Management Company again within October 2020. If the outbreak situation and the tourism circumstance are
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getting better or the Lessee returns to be able to operate the hotel business before December 2020, the

Lessee will further perform the lease agreement.

The Management Company is in the middle of verifying the information and considering such
proposal of the Lessee. If the Management get to any conclusion, the Management Company will consider
taking further appropriate actions in accordance with the relevant law and regulations and will inform the

unitholders for acknowledgement periodically.

Please be informed accordingly.

Yours sincerely,

Q%

(Mr. Suttipan Kreemaha)
Senior Vice President
Head of the Property Fund and

Real Estate Investment Trust Department

Property Fund and Real Estate Investment Trust Department
Tel. 02-018-3446
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