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restaurants, cafés, shopping
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libraries and cinemas.

6 Oct
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Mobility trends for places that are public
transport hubs, such as underground, bus and
train stations.
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Mobility trends for places like restaurants,
cafes, shopping centers, theme parks,
museums, libraries, and movie theaters.

Mobility trends for places like grocery
markets, food warehouses, farmers markets,
specialty food shops, drug stores, and
pharmacies.

Mobility trends for places like national parks,
public beaches, marinas, dog parks, plazas,
and public gardens.

Mobility trends for places like public transport
hubs such as subway, bus, and train stations.

Mobility trends for places of work.

Mobility trends for places of residence.
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K-Shaped Recovery
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Why Asia is likely to outperform

inansfassnaniuayuliiu Asia nauuT Outperform

TadunvildduwaBodlaniasing
HAADUWNUANTIRAIY GNAUFUNTWE

= AsHuARad1953aL53NN1E NS
srUIRLaY COVID-19

= FaseanidsuarulouionisIun
NULFL

= Lualiludniu USD Aaansn

. 'i'mrrﬁlgnnfiflﬁ'ulug fnadung

= punldunisdsurAsdszunanns
padsznaunis

Classification: Public

niiu Principal 4837 2021 Eamings 3=in 29.4% gani Consensus A1 25.0%

w'v12m

Number of Americans who have lost
jobs during COVID

2021 Earnings Forecast

China v Malaysia wgapore  SouthKorea  Thailanc Taiwean sk Ex

‘Serc: Prndinst Asies Management, a3 34 of 14 Ot 2970

wrspgiaTulATuNTanueIn Domeatic Consumption (60% of GDP) vialdmudaldid

China Manufg & Non-Manufacturing PMI

R
¥ 2 3 5 % % 5 £ %

o b It FRAL [LH5]

e
o8
3 hes

A2

P50

a0

Source Princial Auert Maragrears, Duts o120 B4 00 3390

US Presidential Election —Tﬂa a@vn A DINIILR amm ﬁ‘ﬁ‘sﬁ’ﬂ
oy Trump wlounowas Biden Ainansnsdia n1sUsudund 1wiu Clean Energy

LRZHDUARD msamﬁmu@ha Ohle

T S N

Federal Corporate Tax T 28% from 21%

= T
ERROTANS: TR0 Minimum Alternate Tax @15%

Peak rate T to 39.6% from 37% & likely adjustments in
dividend/capital gains taxes but a repeal of the SALT
deduction cap

Personal Income Tax

Infrastructure Spend $2-3 trillion plan with substantial focus on clean energy
Expansionary (greater role of the Government in

Overall Fiscal Policy Allacation of resolroat)

Higher (financial sector and push for regulation of

Rgutstiony large tech)

Federal Min Wage Higher (currently $10.80 per hour)

Tough but a less disruptive stance towards China, will

Trade Policy work closely with allies (EU, Australia)

Climate Change Rejoin the Paris Accord
Immigration Less severe on jobs related immigration

Global approach Multilateralism

Source: Principal Global Insights, Data as of 20 Aug 2020

Why we still like REITs
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Unchanged

Unchanged
No plan announced yet though he would support an
expansionary approach excluding clean energy

Expansionary through extension of the Tax Cuts & Jobs
Act 2017 (Government role doesn’t increase)

Unchanged (bias is towards less regulation)
Unchanged

Tough stance continues, focused on a Phase -2 deal
Stay away from Paris Accord

Continue tough stance

Unilateralism
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Country Sector Short-term outlook
(1 year)
Supply Demand Rent
Office Low Meutral
Hatel High Low . B
Retail Neutral Low . N
Inclustrial (Logistic) High High
Singapane Office Low Meutral '
Haotel Low Lowe '
Retail Low Low .
Industrial (Logistics,
Business Park, Data Moutral Meutral

Center)

Source: Principal Asset Management, Data as of 10 Sep 2020

Medium-term outlook

{3 year)
Supply Demand Rent
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High High
Meutral High . =
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Principal Property Income Fund (PRINCIPAL iPROP)
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Industrial,

38.3% Singapore ) 77
Thailand 38.8 -11.2

Japan 0.5 0.5
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Principal Property Income Fund (PRINCIPAL iPROP)

(ﬂamuﬁamunizﬁ;ﬂﬁﬂumjuqmm%mmaé’am‘%un%’wﬁ (Property Sector Fund) a4#unIndTadtaundIHansznLaAanIIamu aInaIEamuaIgLRenaIuinuwnIm)

Fund Performance
1 1 1 1
¥TD M &M 1Y 3Y 5Y Since II'ICGP'HM TOp 5 Holdings
iIPROP-A(%) -10.80 0.00 9.82 -12.05 499 7.86 884
Benchmark (%) -11.78 -0.46 12.68 -14.53 4.70 8.07 9.60 Securities 9% of NAV
) . i
Information Ratio 025 0.49 1 0.58 0.05 -0.07 076 Unit Trust - Real Estate - SGD : Ascendas Real Estate
Standard Deviation (%) 23.70 B.63 14.77 21.00 13,93 11.81 9.50 8.65
Investment Trust
iIPROP-D(%) -10.80 -0.01 9.81 -12.05 497 7.85 859 —
Benchmark (3)° -11.78 -0.46 12.68 -14.53 4.70 8.07 10.28 Jnit Trust - Real Estate - SGD : Keppel DC REIT 812
Infarmation Ratio® 025 0.49 111 0.58 0.04 007 0,40 Infrastructure Fund : TRUE CORPORATION PLC.. 7.07
Standard Deviation (%) 23.70 8.63 14.77 21.00 13.90 11.80 9.10 Unit Trust - Real Estate - SGD : Mapletree Industrial Trust 5.78
iPROP-R(%) -10.80 a.00 52 1206 496 708 843 Unit Trust - Real Estate - SGD : Frasers Centrepoint Trust 5.03
Benchmark (%)’ -11.78 -0.46 12.68 ~14.53 4.70 8.07 10.28 Remark : Data as of 30 September 2020. The investors can verify daily asset
Information Ratio? 0.25 0.49 -1.11 0,58 0.04 -0.07 -0.43 value at www.principal.th
Standard Deviation (96) 23.70 B.63 14,77 21.00 13.9 11.80 9.10
IPROP-C(%) -10.80 0.00 9.81 -12.04 5.01 7.95 7.42
Benchmark (96)° -11.78 -0.46 12,68 -14,53 4,70 8.07 6.91
Information Ratio’ 0.25 0.49 -1.11 0.58 0.05 -0.05 0.12 wanisandumu
Standard Deviation (%) 23.70 8.64 14.77 21.00 13.92 11.81 9.70 P
IPROP-X(%) -10.03 0.29 10.47 nfa n/a nfa -7.93

Benchmark (%)’ -11.78 -0.46 12.68 n/a nfa n/a -10.75

Information Ratio?® 0.47 0.81 -0.87 n/a n/a n/a 0.69

Standard Deviation (%) 23.70 8.64 14,78 n/a n/a n/a 2213 ' . a - o
'Returns of any periods longer than one year are annualized and displayed as percentage per year. l-

*Information Ratio: Show fund managers' ability to generate returns compare to risk. l
*Benchmark : SET PFA&REIT TRI Index 50% + FSTREI TRI Index (THB) 25% + FSTREI TRI Index adjusted with FX hedging cost 25% (source: MorningStar Direct as
of 30 September 2020) effective from 11 February 2020 onwards before that using benchmark FSTREI TRI Index (THB) 50% « SET PFAREIT TRI Index 50%

{1 February 2013 - 10 February 2020)
**Past performance of the fund is not a guarantee for future performance
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Principal Enhanced Property and Infrastructure Flex Income Fund (PRINCIPAL iPROPEN)
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Top 5 Holdings

Securities
Infrastructure Fund : TRUE CORPORATION PLC.
Real Estate - AUD : GOODMAN GROUP

Infrastructure Fund : EXPRESSWAY AND RAPID
TRANSIT AUTHORITY OF THAILAND

Unit Trust - Real Estate - SGD : Keppel DC REIT
Infrastructure Fund - SGD : Temasek Holding (Private)

£

~ v o A
QNLL%FJI‘HN ANG LN

% of NAV
730
729

338

309
299

Remark : Data as of 30 September 2020. The investors can verify daily asset

value at www.principal.th

Source: Principal | Data as of 30 Sep 2020
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Fund Performance

YTD 3M 6M v i 5Y! Since Inception’

IPROPEM-A(%) -14.08 0.60 10.63 n/a nfa nfa -14.46
Benchmark (%) -11.96 4.41 17.28 n/a n/a nfa -12.30
Information Ratio? -0.66 -3.96 -2.07 n/a nfa nfa -0.61

Standard Deviation (%) 24.50 9.42 15.47 n/a nfa nfa 23.15
IPROPEN-D(%) -14.09 0.60 10.63 n/a nfa n/a -14.46
Benchmark (%) -11.96 4.41 17.28 n/a n/a nfa -12.30
Information Ratio® -0.66 -3.96 -2.07 n/a nfa nfa -0.61

Standard Deviation (%) 2450 9.42 15.47 n/a nfa nfa 23.15
IPROPEMN-S5SF(56) nfa 0.60 n/a n/fa nfa n/a 12.00
Benchmark (%) n/a 4.41 nja n/a n/a nfa 17.90
Infermation Ratio® n/a 3.96 n/a n/a n/a nfa 1.87
Standard Deviation (%) n/a 9.42 nja n/a n/a nfa 15.42

'Returns of any periods longer than one year are annualized and displayed as percentage per year.
‘Information Ratio: Show fund managers’ ability to generate returns compare to risk,
*Benchmark : SET PFEREIT TRI Index 21% + FSTREI TRI Index (THB) 10% + FSTREI TRI Index adjusted with FX hedging cost 10% + AS51PROT Index (THB) 15% +

AS51PROT Index adjusted with FX hedging cost 15% + TREITMTR Index (THE) 10% + TREITNTR Index adjusted with FX hedging cost 10% + HS1 33 Index (THB) 4.5% +

H5I1 33 Index adjusted with FX hedging cost 4.5% (source: Bloomberg, MorningStar Direct, BOT as of 30 September 2020)
**Past performance of the fund is not a guarantee for future performance

Source: Principal | Data as of 30 Sep 2020
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Principal Enhanced Property and Infrastructure Flex Income Fund (PRINCIPAL iPROPEN)
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Diversified, - Cash,1.2%

Developer, B /Cash, 0.5%
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Retail, 17.1%

Geographic Allocation (%)

Geographic Allocation (%)

Aus.tralla 27.5 -2.5 TH 27.5 6.5
Thailand 26.6 5.6 AU 25.0 -5.0
Singapore 25.0 5.0 G 25.0 5.0
Japan 15.0 -5.0 1P 17.1 -2.9
Hong Kong 3.8 -5.2 HK 5§ 35
Cash 1.2 1.2

. Source: Principal | Data as of 30 Sep 2020
Source: Principal | Data as of 31 Aug 2020
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HenAusTINTa mmamﬂmmaammsmanmmu’lﬂ wpzmindwessanaenids udu saummwmammnmsmwanmmamlmmwNumumnmwmimmwns”mUmma‘nu'lwms_lammmﬁu/nawmwuaawuni“anm’luﬂi“mmmmam_l Haanuianag
wmsmmiﬂmwmmuLawuaawasﬂmsagwﬂﬂmamawmaam pmasudulomnoasmuludsszne ﬂamumwmwmammuammamﬂaw Eamumwmnmsa‘lmum‘h NN LLamﬂaﬂu/mavlmu Lauﬂummmmsmwn% /namuuumsamu‘lumaﬂswmﬂ
veswdserliiiutasss 79 vosyadmINGFugnivesnasnu ﬂaanuﬁaﬁmwm?}mmné’mwLLaﬂLﬁﬁam‘ﬁumw@mﬂixmﬁ/u‘%ﬁ‘wﬁ‘ﬂmsmaamu‘lm&"ﬁymﬁfﬁamummﬁnﬁaﬂaaﬁ'ummLéir_lomna”mmanmﬁw (Hedging) Iﬂﬂ“fuagairi"'uqaUﬂ'ﬁwaau‘%ﬁm’f@ms/ﬁamums

8 Anwwamaduiivnusasmihssimuudazsfiavainamu 'l https:/Awww.principal. thithimutual-fundth/manissniiinaulueded e dudsdusuianamsiiineuluewiaa
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Asian Equity

Principal Asia Pacific Dynamic Principal China Equity Fund Principal Vietnham Equity
Income Fund (“PRINCIPAL APDI”) (“PRINCIPAL CHEQ”) Fund (“PRINCIPAL VNEQ”)
Feeder Fund 897 lnasnwnan Fund of Funds asnulunasnunani wWiuasyuaseluiusadIETF Bean
Principal Asia Pacific Dynamic ANkl n nzifanluaaianannsngigauia

Income Fund %a

* aamudIBNaLNT Barbell Portfolio dann13fiadu * ununasmuinIudnen g Sluiid * dalanwanniwdguningelasfinuInisnaimu
w38 REITs fiuiiuunags wiawldiunsasmu * JSUFASIUAUENILUIARONUUL Active AENINUBDI UNA. WINFAR
lu Growth Stocks laglaifiainzaniianids Management AARANTZNLIINAMALFTLIUIND LY . ﬁuu'%msﬂamuﬁﬂi:nauﬁaﬂﬁamﬁavlﬂm WAz

* il Broader Universe nM3a4v% ATauAguils Asia AWM IR B LA IIz8z81) Bawu wianusatuayunIanuiaaniiu
Pacific B samndszindszinadugluandoun

a Qi o a = ni 1
. namuuﬂizmwamimmmmiuamwimmu

daanuarsvhanudilasnemciud (nasmu) Fouly mmammmm:mmLﬁyaﬁauﬁwﬁuiaaqnu / na4 PRINCIPAL APDI fnasmunanasmunszanailulszinagasns Qamuﬁamsﬂmimmsm:mﬂmwm?}m
PaIWaTANIRINUlALTINTBIALEIGIL / NaY PRINCIPAL CHEQ Jnasnunanasnunizanalutzinaiu ;jamuﬁamiﬁmsmmzmﬂm'mL?}ﬂamaawa§mn15aanu1@mamammaw‘f’sal / Na3 PRINCIPAL
VNEQ sanunizana ludszinaidoauwy Qamuﬁamsﬁmimmins:msm’mL?}mmaowai‘@miamﬂ@m'smammaaﬁw / nasnuiiulonsamuludadszne gaamuanasznanunialdsum lsandan
u,aﬂLﬂﬁlyum%avl,ﬁ%’uL’Suﬁu@‘hn'j%’iunuﬁm LLinVL@T/u’%ﬁ'mY@mﬂﬁé'nuJtyw%‘ya“mmai’smﬁ’nﬁaLﬂum%aqﬁasl,umsﬂaan"'um’mLﬁ’?}m@‘ﬁué'm’m,aﬂLﬂﬁumaqﬂamu (Hedging) ﬁ]yuagﬁu@;aﬂﬁﬁamaagﬁ'@msnamu/ HANNT
suiiunuluedadlaiugedusuianamisufinenluamian

9

Classification: Public



Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

oo . . e . o Sector Position Weights (%
yeinn: ﬂa\‘l"qmﬁum\iﬂizmﬂ a\‘i“qulu Principal Asia Pacific Dynamic Income Fund (na37)41an) d o)

(ﬂamuﬂadﬁ'ummLﬁmmﬂé’mmaﬂLﬂﬁﬂumu@;auﬁﬁwaa;ﬁ@msnamu) Consumer Staples

UTIITES  pu

M Sep-20 mJun-20

Health Care |

"i)ﬂWi%tlazﬂaﬂﬂﬁﬂ%ﬂﬂiﬂﬂﬂ%ﬂﬂﬂﬂﬂﬂﬂ%ﬁgﬂ
« 3 . ¥ Energy [ —

. amu@‘fwﬂaﬁqﬂﬁf Barbell Portfolio snamslaviunia REITs Nulinlunags Communication Services .
wiawldiunsaanulu Growth Stocks laglddaimzantidnsds acerits | —
v o 1 v o o ¢ : . naustriats [ ——
° ﬂsnammumsam%l%L'mrmanflunﬁ?maflﬂiul,l,@a:mf (Dynamic) ) N m—
=] a o e i )
® U Broader Universe N138dN% A38UANNY Asia Pacific ﬁi’ldraﬂ’]aadﬂusl%ﬂ% Consumer Discretionary |y ee—
da o A TNy o . N Intormation Technotog | e
qmn'lwvmﬁnﬂn'lwLﬁﬂtﬁ1ﬂﬂiamﬂn Megatrend 7% E-commerce, Online Financia
Learning, WRIIUFZDN Y|Y casn [
= e o =) = dl 1 U 0 2 4 6 8 10 12 14 16 18 20
C Nnadnw Feeder Fund uﬂszfmwamsmmm’m‘luaﬂm"nfﬂmﬂn FIUIIDRIN
! A o e & o A 4 v e oA o A Source: Principal | Data as of 30 Sep 2020
Na@muLmumaﬂummmmﬂamﬂ@ 8.32% LULNYUNUATHDNNDIN 4.91% Country Position Weights (%)
(Source: Principal | Data as of 30 Sep 2020) Japan = M Sep-20 M Jun-20
Malaysia
Investment Themes Thailand B
Philippines
Indonesia [

Singapore

« Datacentres » Electrification of

* E-commerce » On-shoring

India

« Telemedicine « Cloud computing « Duplication of vehicles Auctralio
» Online education « Industrial Internet supply chain » Waste South Korea
of Things « Automation Management

Cayman Islands

e ——
I —
N
I —
Taiwan ROC
I
China [EE—

IIIIIIII—.

5G & 4th
Industrial
Revolution

De- 7 N Hong Kong SAR China
carbonization | Cash

De-
globalisation

Digital Lifestyle . |

=]

5 10 15 20 25 30 35

Source: Principal | Data as of 30 Sep 2020

;jamumsﬁwmmL%'I,aﬁ'nwmzﬁuﬁw (nasnw) Wawly wamauLmul,m:mmLﬁmﬁam‘i’m?«u’taamu / ﬂamwﬁ'namunszgﬂﬁ‘ﬂuﬁizmﬂﬁaam ;jamu%‘amsﬁmimmsns:mymmLﬁwuaawa%msamﬂmmamammaw‘fw / ﬂaanuﬁuiﬂuwsjaanuiu

' o v o o { v A N A a v Ao o v o X ' o 4 4 o { o o { . X Lo an o

ddszine p_jamuma?mnﬂnw%avlmumvlﬁmnammanLﬂﬁﬂum?a"lmuwuﬁummwLaunmsuLLsﬂvLﬂ/uswmﬂm'ﬂmanuJngwsnamws_lmwmw‘i'aLf]umﬁaaﬁalumsﬂamummLﬁ'mmuammmmﬂﬁwmaanamu (Hedging) Uuaginuqasiiiavasganns
10 nasnw nansainwluadadlididudstutudswamsduiuanwlueuina
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Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

Uszian: neanuiuaIUszing asnulu Principal Asia Pacific Dynamic Income Fund (NadNuhan
9 q q p y d
(nasnullasnuanuiFssnnaanuanilfsuaugasNiaaifannsnadnm)

Top 10 Holdings Regional Weights %
Alibaba Group Holding Ltd Cayman Islands 10.98
e w4 . Tencent Hldg Ltd Hong Kong SAR China 8.92
DI NRWNRINNWUDINBINWRAN LG Chem Ltd South Korea 6.37
Reliance Industries Ltd India 6.05
~ o ~ , ~ o Samsung Electronics Co. Ltd South Korea 5.75
T-encen.L ﬁiﬂ MU?EV]iﬂV]?qﬂI%mvm 232 13NV Techtronic Industries Co Hong Kong SAR China 3.64
A o €d'l ) A
I LaWNLATU Wechat, QQ, LazlNUFTaAITIUIBUIN BHP Group Ltd Australia 3.26
4 A o , o HDFC Bank Ltd India 3.10
GITGEJQ;LTN’]%T]&IFI’J”I 1000 8wy Kingboard Laminates Hldg Ltd Hong Kong SAR China 2.84
Hong Kong Exchanges & Clearing Hong Kong SAR China 274
Total 53.63
a o . Source: LipperIM& Principal AssetManagementBhd - g, -ce- Principal | Data as of 30 Sep 2020
Alibaba Group 15EMU32nAN Conglomerated firm 3¢ a pal | P
Tnajuasin ‘nmmimmvl,mﬁaa‘[uﬂauﬁﬂwmm@ 3 Alibaba G
i r
Platforms ‘NL‘]J%‘Y]iﬁ]ﬂ“n’JIaﬂ Tow Platformsfiviuinlu aba Lroup
Fund Performance
mum erluniy andlne Iuri Lazada sz Alipay Wb W e . w5V Sncawepmen
APDI (%) 2.41 13.76 29.48 10.01 3.19 6.65 8.32
Benchmark (%)* 7.10 10.88 27.35 16.79 241 6.28 4.9
Information Ratio? -0.72 1.16 0.39 0.75 0.10 0.03 0.41
Standard Deviation (%) 25.66 17.61 19.68 2N 16.64 14.21 12.75
'Returns of any periods longer than one year are annualized and displayed as percentage per year
. . a v a ! a = ‘Information Ratio: Show fund managers’ ability to generate returns compare to risk
Rellance IndUStrles jjj‘ﬂ@“]_l’]l]‘ﬁ’] m ?qﬂlwmiuﬂul’mﬂ *Benchmark : M1APJ Index (THB) 50“2 +M lAPjInd?:x adjusted with FX hsdglng cost 50% (source: Bloomberg, BOT as of 30 September 2020)
= o a v o . ~N = effective from 11 February 2020 onwards before that using benchmark M1APJ Index (THB) 100.00% (1 January 2017 - 10 February 2020)
Rellance V]Luuﬂﬁgﬂ@ﬂ@?ﬂ@ﬂquwa\?\?qu ‘]JIWTLV’]N ZQ\'W]@ **Past performance of the fund is not a guarantee for future performance

o a v =
i imi NTIWEINTTTTNILR ﬂ’]ﬂ@ﬂLL@ZTVI?ﬂNu’]ﬂN
Industries Limited Source: Principal | Data as of 30 Sep 2020

dasnuarshanudilaansueind (nasmu) Wauly nanauunuuazanuosiaudadulaninu / nasyunanaimunizandiludszinagans famuisnisRanonninizaeanuisisaineiansamulasiiuves
v ' o v o [ { v A o A a v A o x> & ' o { § o {
auiasae / naanuiinlouneamuludtsznng gaamuanszananunielasum limndanuanifswmie ldsudufudiniidunuiuwnldsisnianslddyadenvamivaiduaiasdalumatesiuanaao

v o { . X P Aaa X o A al v a a oA
11 muammamﬂﬁﬂwadﬂamu (Hedging) muagﬂugaﬂwuwaaawm‘mamw Namsmmmmluaﬁmuvlmflumﬁuﬂuﬁwamsmmumﬂuamm
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Principal China Equity Fund (PRINCIPAL CHEQ)

Exclusive summary

° ﬂi%ﬂmummmﬂﬁﬂ%m ulaagnaminselaalugig 2-3 nensseicuwen sacdlanaiduladatiiasannmsaoqudn/
mmsmmmmo i’mmmimuimaamwﬂmLLa *59ANLAD9 (China's New Economy )

° ﬁsﬂﬂuﬂaw New Economy i 113911 maﬂ‘luswmm\m% uazdlonigd lwnistauladnauin MIERLARUIINAATT LAz
mﬁ”m@maﬂiﬂimﬂ 19 mLﬂumm‘nmﬂm ¢a Digitalized society fsludnas uazvialan

* nadnu PRINCIPAL CHEQ e lan1IuIKITLUY Active Management Lum@aﬁwumwﬂu%mﬂ%mﬂﬂaa‘nuﬂmmw
(Fund of Funds) amw@mu (Dynamic) ﬂ%umuuamuﬂaaﬂu%aﬂw"l,@ﬂiimummm New Economy

¢ 1%°H’NL@]E]% nangnead 2020 ﬂE]\‘W]%VL@]LW&IIEm’mﬁ'S’NNﬂ@IE]ULm%’ci]’]ﬂﬂ’]iLWNﬂ’]iﬂdﬂ%l%ﬂax‘m%%ﬂﬂ PREMIA CSI CAIXIN
CHINA NEW ECONOMY ETF ‘V]L%%ﬂ’]iﬂx‘l‘ﬂ‘iﬂ%‘ﬁiﬂﬁ]‘ﬂi@iﬂﬂi”fﬁl?ﬁ%ﬂ'\ﬂﬂ’]iﬂgiﬂ Lﬂ‘iﬂﬁﬂﬁ)ﬁ)%m'\ﬁﬁ)%ﬁlﬂiﬁﬂ BN
Global X China Cloud Computing ETF ‘VlLuumiadﬂﬂuﬁ‘m%ﬂﬁ‘s’m‘s’lEllﬂaJ’m'm‘U‘m'l‘s Cloud

Nadﬂ%ﬂ’li‘ﬂﬁﬂﬁ’mL‘Il’ﬂ’i]ﬂﬂi:l’ﬂlwﬁ%ﬂ’] (nawu LGB%VL"U NRABDULLN LR ﬂ’J’]&JLﬁEJOﬂﬂ%@]@ﬁul’i]ﬂdﬂ% / ﬂadﬂ%ﬂaﬂﬂdﬂ%ﬂiwﬂﬂ@l’ﬂuﬂid‘ﬂﬂ"ﬂu Nﬂdﬂ%ﬁ]dﬂ’)iWﬁ]’]im’]ﬂiwﬁnElﬂ'J’]&JLﬁElx‘l‘llﬂdW@‘S@]
m‘samui@mwmammmmﬂ / ﬂBdﬂ%NuIﬂll’lUﬂdﬂul%@']dlh%ﬂﬂ ﬂEJGY]%EJ’TE]&J?]’J’]&JLﬁﬂd@]’]%ﬂ@]‘i’]LLﬂﬂLﬂaU% Nﬂdﬂ%aﬁﬁ]ﬂlﬂ@]ﬂ%%iﬂvlﬂiﬂﬂ’lvli ’ﬂ']ﬂE’J@l‘i%LﬂﬂL‘ﬂﬂﬂ%/‘ﬁiavlﬂiﬂwuﬂ%@l’]ﬂ’ﬂ‘ﬂ%
L‘i&lLLiﬂvL(ﬂ / mwmmmﬂmmmwamﬂmmmt,waLﬂumsaawaslumiﬂmnummLammuamﬂLLamﬂammadﬂawu (Hedging) ‘IJ%EJEJT]‘U(?‘IE‘IEJWW%‘II8\1Nﬁ](ﬂﬂ’]iﬂﬁdﬂu/ﬂﬂﬂ’]i@’lLu%d’]ui%aﬂ@l‘llad

ﬂaﬂ'ﬂui')ll Nvl(ﬂ L‘].]‘Haﬁﬂ U%U%ﬂdwaﬂqiﬁn L%%\T']%l%@%’]ﬂ@] . o
. () Principal

In alliance with B CIMB
Classification: Public
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Principal China Equity Fund (PRINCIPAL CHEQ)  cumutsuistidasmsts fagfismmammsms

ssnotuwasadou
wiuavnurunadu A- thadiisrelaointu
share Audsoussid Us:inAluran aa
New Economies ALEgVDINMW

yavuUs:INFdU aon§1umsﬁ1ﬁma
wnadu

LLa:Iamaﬂ'ﬁamusl,mwiazmm: Nt Uszanmnisnanauwn luls
MITuUsznunsadududinanauunuliauwiag

qQualaggidams
navnumasetuus:inAn
vouAalaandagaa
novnu ua:Jusu
dadoumsavnuli
doanadvnu
amumsaiaaia

Why Fund of Funds?

. i’sm’mﬂamuﬁuﬁ'uﬁﬂslquavl,i’l,uﬁlﬁm

27-Dec-19 27-Feb-20 27-Apr-20 27-Jun-2( 27-Aug-20

mCPCDUSD wUBCIATA 2823HK w3173HK wCASH

Source: Principal Asset Management as of 31 August 2020

* UTUFARIBANUFNINELINRDNLUY Active . i
Management aANANIENLANNANNLFLITIAS i ” - .
RN NIWINIRSIINAAD LN UAG Iz zE77 N
(Maximum Drawdown in the first Decile) 15-.}n-ndpa1.;m B

MMowr Aggressive Model

Source: Bloomiberg (Sowvailable Dats Range: 25 lul 2019 — 6 Oct 2020}

dasnuarshanudiladnuuiziue) (naamu) ) dowly wamauunw LLawﬂT‘lﬂJLﬁﬂdﬂﬂ%@l(ﬂﬁ‘lﬂﬂm‘ﬂ% / nasnuRANMINUNIzINA luLlszinaiu Nﬂdﬂuﬁ]dﬂ’liWiﬂiﬂ,{f‘lﬂ‘iwﬁ]’]Elﬂ’J’]%JL’ﬁEIG’lIa\'l
waimmsmmﬂ@mmmm@maamﬂ / ﬂmﬂumﬂﬂmﬂamuel,umaﬂ‘swmﬂ ﬂmﬂumwmwmmmuamwLLaﬂLﬂaﬂu wmﬂumamwuwm‘lmum"ls Mnsanuandswndalasuiiudu O Pri nC|pa|_
mmmmimwﬂvl@ / ummﬂmﬂﬂjammwamﬂmd‘nmtwmﬂumimua‘lumiﬂaoﬂumwLammuamﬁLLamﬁJaﬂumadﬂawu (Hedging) muaUmmaﬂwuwaowwmsnadﬂulwami
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o I~ @ = d
waﬁ?@]msamumﬂm's Lﬂmﬂ‘ﬂ\1miﬂssmmmsa@mumsamu JagaunTaldaswulas

Principal China Equity Fund (PRINCIPAL CHEQ)

P quity DA e
VL@]LﬁE]a\WJWﬂiG °JJ%E]Qﬂ'ﬂﬁﬂ’]W(ﬂfﬂ’]@1ﬂWiﬂqu\uLLﬁﬂﬂﬂ’]ﬁﬂ’ﬁﬂGYJ%PL%LLWaz"ﬂm: ‘le‘)ﬁ

'ﬂ‘;:mmmiwa@la‘uLmuvlaﬂ“ﬁms%'uﬂs:ﬁuﬁ%aﬁuﬁuﬁowamauLLﬂuiuauﬂﬂm

NEUN&1W Core Port las UBS Asset Management NU Satellite Port @18 Smart Beta ETFs

Core Portfolio (50 — 100%) Satellite Portfolio (0 — 50%)

Principal Global X China
China Direct Cloud
UBS (Lux) China A Opportunity Computing
Opportunity Fund . Equity Premia CSI ETF (2826 HK)
iShares FTSE CAIXIN China
A50 China New Economy
Index nasmnuiu Mid Cap lay ETF (3173 HK) NaInu Smart Beta ETF lay
CCB Principal Global X
14 Quant Model 11h14%% Cloud Computing
Nadnu Smart Beta ETF lay :

NadNu’u Large Cap la

NasNu’ Large Cap 19t UBS Asset
BlackRock iShares

Management UI®1ILULU Active Premia Partners

UIWIIUULY Passive 1% New Economy

Morningstar Ratings™ Warduaniwaaas

Y %k %k k

nadNu Master Fund 183 UBS Asset Management

iShares MSCI
. China A Index
nainNui Large Cap a8 BlackRock iShares

l@sunsinsuau Morningstar Rating 5 @17*
a . dl | 1
UIWTIUUY Passive LWalduwgnInasad

Source: Principal Asset Management and www.morningstarthailand.com *Morningstar Rating Data as of 30 Sep 2020

**Lﬁu%aﬂamu CIMB-Principal China Equity Fund, ﬂﬂiLﬂSnu‘faﬂamuﬁuafuﬁ 10 Jun 2019
andaw:amuashanudilaanesuziudi(namu) dauly wasauunuwazanuFssiaudaiulasimwnamunanamunizandaludsinadu amuiinnfiasanminsznsenuisivesneianasulasrnsasauasdiis/ nasmudulomoamuly
' % v o o { v a H A a ¥ A e o oo ¥ ' o { { o { Y o y . X | o Aa v
dsszng  dasnuarszananunia ldimlndanuandswmie ldiudufudniniunusuuanldisndansldfygrsemssrmiiiedueiaslialunadesmuanuidosdudanuaniyiouueinaimu  (Hedging) uagnugasfiavasionis
a ANl v a o o a . A o '~ a A a a @ { g = a &% A o '~ v a o A o
14  nawmw wamsduiiunulusdadldidussbuduimanduiiunuluauae/ Copyright @ 2018 uisn waiians 11831 Uszinelng srudaing daysnivsznauluwanansii : (1) ilunmsninivesTdnuesioans uazmie dliuinideys (2) uSE¥nua
af o o A ' A o a %A T A ' v ) a ' A a & a o @ Yy A o . a A Al v a A o K o A
BE‘Etﬁgﬁmm wialHBung (3) uisnvesuinifiazlisuAaraudannugndas asudiu uazanuiFemodig g Aiadunnadiinmaidayalulddneds Namsmmmmluaﬂm"lﬂLﬂuaauuﬂumeﬁgﬁﬂg%ﬂgﬁg})ﬁp&essional Investors only.
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http://www.google.co.th/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiw9PDArcDQAhXCEpQKHUgoBq0QjRwIBw&url=http://1cornhill.com/news/3375&bvm=bv.139782543,d.dGo&psig=AFQjCNG6CaWk_ps_moNF1kLOF91qS1K7OQ&ust=1480041261248347
http://www.morningstarthailand.com/

Principal China Equity Fund (PRINCIPAL CHEQ)

@889 ¥dIn lunga New Economy uaz Cloud Computing

WHERE TO BUY

PRODUCTS AFTER SALE

SERVICES

Gree Electric Appliances, Inc. of Zhuhai

CZ

* fuianTasdsuarmelngifigalulan

]

o fiasminaainiasdsuamelufivinends (Residential
Air Conditioners) 31nn1 60 aua3adaail

® ﬁgmmmﬁ@‘lu China, Brazil, Pakistan, Vietham g988n
U85 160 Uszinavialan

Source: global.gree.com , Data as of 30 Sep 2020

Source: Principal Asset Management, as of August 2020

I "i Movie and
U show tickets

Comgarabic to Fandango

" 2 <
Bike Sharing ( =)
CompantictoLimea® e
O as sihns ey Dby o deg. AT
Food Delivery
Cornpataliin 1o GrukHub
Hotel
booking

Comparable 1o bocking com

Train/Airplane n
tickets

Comparble to Kayak

Restaurants
Review
Comparatle to Yelp

a Ride Hailing

Comparabiv ta o

FesNrsOare 0N

Meituan-Dianping

* #5319 e-commerce platform PuTuusmsunnia
200 eI LUK App LAg 811 food catering, on-
demand delivery, car-hailing, bike-sharing, hotel and
travel booking, movie ticketing

* {lduInInd 600 Sune waziudindt 5 fune

* Market Cap US$200bn lwgini1 Uber 3 1vin

Source: about.meituan.com/en and Yahoo Finance, Data as of 30 Sep 2020

Hundsun Technologies Inc.

* 154 Fintech Tuihas5u

* GaaualU Top-100 Global IDC FinTech Rankings

* T¥usns integrated solution N securities, futures, funds,
trust, insurance, banking, exchange and private

placement

andawaauarsrhanudilasnunzaudi(neau) Weuly wanauunuuazauFsIiaudafulanmwnasunanasmunizandaludszinedn famuiasinsannnizneanuiisamaiansamulasyy Pri nCi a.l.
v ' @ v o o A v A ° \a a v Ao o x> & ' ) i 4 ) p
vasauadcin/ nasululoueamulududszsne gamuonaznnenunieldsumlsnndanuanifouwmialdiudududniidumusuunlduisniannlddyadesirminiaduniasiolundasmiuana

A o o a . P4 | Aa v o a A _al o A A o X o a
1 5 Laﬂd@]’]ua@li’lLLaﬂLﬂaUWlla\‘]ﬂad“qu (Hedglng) T%a%ﬂu@laﬂwuﬂmadﬁdﬁ]@ﬂ’liﬂmnu/ Naﬂ’]i@]’]Luud’]ulua@]@l&]vl,mﬂ%ﬁdEluilundmaﬂ’]i@’]L%ud’]uluau’lﬂ@l/
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Principal Vietnam Equity Fund (PRINCIPAL VNEQ)

tyzinn: ﬂﬂﬁﬂuﬂadﬂ%luﬁu‘ﬁdﬁ]@ﬂ LUU%I%@IN’]@%E‘]WV]’SWUL’]U@%’]&J ﬁ?ﬂ%j’]\?ﬁ%ﬁaﬂﬂ%

ﬂ’ﬁﬂ@{]ﬂ%ﬂ?’]&lLﬁﬂ{]ﬂ@]i’]LLaﬂLﬂﬂﬂu mmaﬂwuwaawmmiﬂawu ‘ ’ Hoa Phat Group LﬂuNu’]luﬁiﬂﬁ]ﬂLﬂﬂ?T@dﬂU
HOA PHAT

a@m%mmmaﬂmmeum:ﬂuﬂmam Tasfigin
Lmemm@maﬂﬂaa‘snl,ﬂuau@u 1 1Lz umu"nu
HOA HOP VA PHATTRIEN  Twnisndafiugstule FlsTamaaulaluwion
AuM I asuulssanUssman RS WILN#ATN 53

%ﬂlﬂl%ua”ﬂaﬂﬂﬁﬂ%ﬂﬂ‘iaﬁﬂ%
° E‘ldﬂ%%ﬂﬂﬂ?‘l"lﬂi"lﬂ@n/ ETF ‘Vlﬁ]@Wl L‘IJEJ%GL%@EQW@L’JU@%WSJI@’IU@]SG
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" o o VIETNAM DAIRY PRODUCTS JSC 1109 pEr R P

2. Uniit Trust Equity ~ VND 18.29% Vist und Wissemarn = YID  3ifou  6idou  10' doudSadvnaony’

3. UryBiourinooundwe 6.49% SSI Asset Management Co, LTD 833 VNEQ-A (%) 199 1436 4088 533 642

4. aundwedu (sremsmosu/Mosie) -2.25% VINGROUP JOINT STOCK COMPANY 816 Benchmark (%)* 380 1509 3941 -238 100

’ HOA PHAT GROUP JSC 785 Information Ratio? -043 -065 031 -055 -089

nuenq : Wudaya tu 3ui 30 Aueieu 2563 dod Waovnuasn ADAUNDUYDOHAMSANTU0IL(%) 2532 19.41 2257 2240 18.35

Qdaqaﬁlbuﬂoqdumﬁ www principal th VNEQ-I (%) 199 1436 4088 -533 -110

Benchmark (%)* 380 15.09 3941 -238 -860

Information Ratio? -0.43 -0.65 031 -055 -0.38

ADWHUKDUUDOWAMSANTUDIU(%) 2532 1941 2257 2240 1897
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ﬂuﬂ'nu"lmﬂmulunm,lmmu LUy High Conviction
Fuau 30-45 U5N melduwifansiiu Disruptor Wag Survivor
yunasmsiisuudssweslanfisaaiSauunaunsi

Morgan Stanley Investment Funds Global Opportunity Fund
Z Shares (Accumulation)

ﬁﬁ"ﬂﬂmwLﬁﬂmga@ia"lﬂluamﬂmaaﬂﬂﬁaamnﬂﬁﬂuuﬂau%d
lasseisaslanszozen lugduuuwn@nssa Next Normal it
azilumsdazasaanlatl Food Delivery m3tsouaaulasi ms
aueanlait

Nuldfimaduunaswuis wasstiuiseawlart lulaniadan
wavsznaumIussvlunasmu 2020 Wiulafisuddadadnlivioe:
mumommﬁnﬂanwmm

Lm:nsmaﬁ’umiuﬁmsamuuﬁdamﬂﬂ

sanulugsfiasuiialanidulaldwsauiy Megatrends ludnwms
Active Management Imﬂﬁagﬂ"uﬂi:nauﬁq udu

1.Digitalization 2.Healthcare Innovation

3.Automation & Robotics  4.Millennials

iShares IV PLC Digitalisation UCITS ETF US
iShares Healthcare Innovation UCITS ETF
iShares Automation & Robotics UCITS ETF
The Global X Millennials Thematic ETF

The Principal Millennials Index ETF

Digitalization — I 2025 Digital Economy q:ﬂ'ummlmyj'furﬂun'jﬂ 3 whea 1l
Winunudl 2016 Lm‘Lw"m'lummﬂquﬂmaunmma:m:’Tuaan (McKinsey &
Company, 2018)

Healthcare Innovation — 1 2040 ¢nlF38# 3L Healthcare aziudasiunin
20% waslan (World Population Prospects, n.A. 2015) lagaanaed Global
Digital Healthcare azlanududall 28% sewinatl 2017 uaz 2024 (GM
Insights, @.a. 2018)

Automation & Robotics — 1 2025 aﬂmmmﬂ'ﬂanﬂm‘[mwuuummmﬂuu
wwlufs 25% a1n 10% #MILGATIMNTINMIHE (BofA Merrill Lynch, IFR,
Bloomberg, &.6. 2019)

Millennials — ﬂ 2020 ﬂim Millennials 2% ummmamﬂamuamuununau
Generation A Tnzaziduiuiiselathaas Al 2035 (World Data Lab, ii.1.
2018)
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aulsznaual85u 1.Innovative Services
2.Digital Content 3.System & Tools
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nh Gagaanuaulalannni iamdgunimuaznanunans
1NN ATeUANLIIAIMISEUIARaaTIa
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Principal Global Opportunity Fund (PRINCIPAL GOPP)

Uyzian: ﬂa\‘mu%umdﬂiwmﬂ ad“nulu Morgan Stanley Investment Funds Global Opportunity Fund (ﬂad“nu‘naﬂ)
(ﬂa\‘l‘ﬂ%‘]ja\‘lﬂ%ﬂ’l’mLﬁtl(]'i]’]ﬂﬂ(ﬂi']LLaﬂLﬂaﬂ%@]’]u@ﬂ&lwuﬁ]”ﬂadf«lﬁ]@m’]iﬂE]\‘]‘Y]u)

ﬁ]ﬂl(r’i%uazﬂﬁHﬂﬁﬂ%ﬂﬂiadﬂ%ﬂaﬂﬂaﬂﬂ%ﬁi;ﬂ

. muaanﬂumnmnmmwnnﬂaﬂmﬂnmﬂummmmum Lﬂuw‘nvl,muﬂrimu ‘mawamanium%miammnu wIamamuInvln@luamnn
. ﬂE]{I‘Ylullﬂi”’mNaﬂ’]i@]’]L%%GW%I%B@@]Y]I@@L@% Vlmumﬁ'«maunu 5 @1231N Morningstar 113 Master Fund 4&2 Feeder Fund (Toyn Uil 30 .81, 2020)

n131U5ua2ls29 COVID-19
luga9va9mMITeLnauedlsa COVID-19 N‘LlﬂﬂﬂLLﬂ“"’ﬁiﬂﬁm’JIaﬂﬂﬂﬂ‘S“’@lulﬁwﬂ’liL‘]JaEI%LL‘]JM
qumsmmm] atihs ufanseRamelulsd uas LLwanWammoe] lustuuvsanlan
NP eatiussenanasldinmsszunevaslsn COVID-19 naLﬂu%ualummﬂgmmmnmn
ﬂﬁl%ﬁiﬂ'ﬂluﬂawﬂ‘swmﬂ SaaS (Software as a Service) maﬁnﬁ]ﬂswm‘ﬂ Platform ¢149 L2%
Amazon, Google, Meituan Dianping (ﬁsm}mmmsaauvl,au ‘VﬁaLLaJﬂSWmuii:m Platform
U321A7 online conference 8814 Zoom 184 nmﬂLﬂuﬁinﬁmwLLmImeimuI@amamq
i‘”I@@m"ﬁmﬁmﬁm mulummmﬂnmum naINk Morgan Stanley Investment Funds
Global Opportunity Fund nvl,nm@mumsamuiuanmnmwnau SaaS ‘nnawuwmn LNINE
Lﬂunamsmmmuvlﬂmw Concept °11aaﬁiﬂﬁmwﬁmmiﬂaanulnmwmnm (Disruptive
Change, 7319Kat00 mamu‘[nmwnmam:uaiammnu)

What Is High Quality?

Well executed Competitive Strategies are essential to high quality businesses ...

imm DIFFERENTIATION Hermes

LI _

*e® 9, DIFFERENTIATIONFOCUS ~ TAL Education
‘@g COST LEADERSHIP Amazon
@ COST FOCUS EPAM Systems

o
@ NETWORK EFFECT VISAs &

... because they tend to lead to strong Competitive Advantages.

Na\‘i‘ﬂuﬂ’ﬁ‘ﬂ’]ﬂ’)’]&lL“IJ’]I"i]ﬂﬂ‘isJ'M“’ﬁ%ﬂ’] (ﬂE]\‘I‘V]%) Laauvlm WNRABULNY e mmmmﬂaunnaﬂamnu / ﬂa\‘l‘ﬂ‘wﬁﬂﬂﬂx‘l‘ﬂ%ﬂ?‘"ﬂﬂ@]’ﬂuﬂi"lmﬂﬁ‘lﬁiﬁﬁ]Laﬁﬂ’] Nfﬂ\‘l‘ﬂ%"ﬂ\‘lﬂ’ﬁW‘ﬂ’ﬁm’]‘iﬂ‘i”ﬁﬂ?.Iﬂ’)’]&ll,ﬁ?_l\'l
%QGWﬂi@lﬂ’]iadﬂ‘lﬂﬂEI‘S’J&J“IJEN@]HLE]J@’)?_I / nadnuwﬂﬂmﬂaanulumaﬂmnﬂ ﬂaanumwmmLammuammaﬂLﬂaﬂu waanumwwnuwiavlmumvls fﬂ’mammaﬂLﬂayu/mavl,mmmnum
ﬂ’J’W]‘H:L‘SNLL’iﬂvL@I / U‘Jﬁﬂ'ﬂ"ﬂ@]ﬂ'ﬁi"ﬁﬁmm’]‘ﬁa“ﬂ’]EJ@’N‘H%WLWE]L‘l]‘HaLﬂSEN?JE]l%ﬂ']'iﬂa{lﬂuﬂ’l’]&lLﬁﬂd@]’]ua(ﬂ‘ﬁLL&ﬂLﬂﬂﬂu‘Uﬂx‘]ﬂﬂ\‘]‘ﬂu (Hedging) "IJ%E]EIﬂ‘]J@EﬂﬂW%ﬁ]’UENN"ﬂ(ﬂﬂ’ﬁﬂENYI%/NQT]']‘S@’]L%%G’]%EL%
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Principal Global Opportunity Fund (PRINCIPAL GOPP)

yzian: ﬂamuﬁumoﬂivma mmﬂ,u Morgan Stanley Investment Funds Global Opportunity Fund (ﬂaawumﬂ)
(ﬂamuﬂaaﬂummLamﬁ]’mamﬁLLaﬂLﬂaﬂummaﬂwuﬁmaammmiﬂaa'ﬂu)

Master fund portfolio  Source: Morgan Stanley | Data as of 30 Sep 2020

Regional Exposure (% of Total Net Assets)’ FUND INDEX
@ North America 61.84 60.95
Pacific Basin 15.09 1013
@ Non-EURD Europe 483 803
. Indian Sub-Continent 448  1.03
@ EURO Europe 427 859
@ Japan 196 6.88
@ South America 040 0.69
® Cash B8.65
Sector Allocation (% of Total Net Assets)'? FUND INDEX
Information
¢ Technology 36.83 2165
g 2520 1287
Discretionary
Communication
° Services 1304 922
Industrials 84T 963
© Financials 448 1252
@ Health Care 247 1259
@ Consumer Staples 194 796
@ Materials 041 478
@ Cash B8.65

Source: Morgan Stanley, as of Aug 2020

Characteristics FUND INDEX

Active share (%) 8892 -

Return on invested capital (9) 9730 1768

Return on assets (%) LEE 3

5 year free cash flow growth (%) 257k 856

S year sales growth (%) 2573 B8l

Net cash to equity (%) 33 -39

Weighted average market

capitalization ($8) 21953 25810

MNumber of holdings 38 2994
Top Holdings (% of Total Net Assets)® FUND INDEX
Amazon.com Inc 7 260
Mastercard Inc £T12 059
Zoom Video Communications in 570 015
Tal Education Group 538 0.06
Servicenow Inc 519 018
Dsv Panalpina A/S 427 0.07
Uber Technologies Inc 4.20 0.07

Hdfe Bank Ltd 360

Adobe Inc 353 046
Alphabet Inc 349 1.72
Total 48.25 -

ACTIVE FUNDAMENTAL EQUITY
FACTSHEET | 30 September 2020

Investors should read the Key Investor
Information Document and Prospectus
before investing.

MORNINGSTAR OVERALL RATING*

EAA FUND GLOBAL LARGE-CAP GROWTH
EQUITY

CLASS Z SHARES

Out of 1276 Funds. Based on Risk Adjusted
Return. Class Z Shares: 3yr. rating 5 Stars; Syr.
rating 5 Stars.

NANIIA LTI DWRAIVDS Feeder Fund

Fund Performance
YTD 3M 6M " 3 Since Incep -
GOPP-A (%) 38.47 19.29 52.54 52.36 20.11 20.42
Benchmark (%) 6.36 9.55 26.66 13.57 5.09 5.46
Information Ratio? 1.32 1.68 1.69 1.27 0.81 0.83
Standard Deviation (%) 31.25 26.97 28.30 27.57 17.95 19.26
GOPP-C (%) 38.47 19.29 52.54 52.60 nj/a 3473
VBenchmark (%) 6.36 9.55 26.66 13.57 n/a 9.04
Information Ratio? 1.32 1.68 1.69 1.27 n/a 1.12
7Standard Deviation (%) 31 25 26, 97 287370 27. 55 n/a 22.84

'Returns of any periods longer than one year are annualized and displayed as percentage per year

*Information Ratio: Show fund managers' ability to generate returns compare to risk

*Benchmark : M1WD Index (THB) 50% + M1WD index adjusted with FX hedging cost 50% (Source: Bloomberg as of 30 September 2020)
effective from 11 February 2020 onwards before that using benchmark M1WD Index 100.00% (22 May 2017 - 10 February 2020)

**Past performance of the fund is not a guarantee for future performance

Source: Principal | Data as of 30 Sep 2020

waumimmmmeﬁlﬂamﬂmvaum (ﬂﬂdﬂu) Ldﬂuvl‘ll NRADULNY LLR“’ﬂ’J’ﬁJLﬁﬂGﬂﬂu@mﬁul’ﬂﬂd'ﬂ% / naq'ﬂumnaa‘nuns"anm"luﬂ?mﬂaﬁﬁame Nadﬂ%fﬂ\?ﬂ'ﬁW’ﬂ"ﬁm"liﬂT‘”ﬂﬁElﬂ')']3JLﬁf_l{l"lla{lwai@]ﬂ'ﬁﬂdﬂiﬂ(ﬂY_li’lll“lladﬂ%l,ﬂdﬂ'lf_l /naa‘nuuﬂﬂmﬂmwu‘lu

@1’]0‘1.]5“‘!5/]?[ naawumwmmLammuammamﬂaﬂu Nﬂdﬂuﬂﬂﬂﬂlﬁﬂﬂuﬂia‘lﬂiﬂﬂﬂ‘h mﬂa@mLLanLﬂamu/mavl,muNuﬂummmmmLLsn"lm / mi:rmamﬂqiammﬂsnamﬂaawmtwaLﬂmmaaua‘lumsﬂmnummLammuammanLﬂaﬂwaonamu

(Hedging) "IJ‘LLEIEJﬂlJﬂﬂfJW%ﬁ]"llﬂdNfﬂﬂﬂ’ﬁﬂad‘ﬂu/&lﬂﬂ’ﬁﬂ’]Lu%dﬂu‘l%ﬂﬂﬂ”ﬂadﬂﬂdﬂu?l&l uvl,mﬂuaaﬂuﬂumNﬁmimmmm’luamﬂﬂ/ Nm*{lumiﬂnmwamsmmmmmawmﬂaawmmawmumaanamu‘lu https://www.principal.th/th/mutual-fundth naumau‘lﬁ]

aa‘*nu/ Copyright @ 2018 LI Nﬂiudﬁ(ﬂ’]i A& l]i“’L'YI?le‘Y]EJ FIIBRVEND mamwﬂsmaﬂmanmm 1) Lﬂ%ﬂii&lﬁ“ﬂﬁ"ﬂﬂdﬂiﬂﬂ&lﬂiudﬁ(ﬂ’ﬁ EEET) NﬂﬁUSﬂﬂi”ﬂaNﬂ 2) mwmaamuawﬁ‘lumimm AIDINIUNT 3) m‘]:m“uammawﬁmvvl,muwmauma
19 mmnnmaa ATUGI LAz mwmaﬂmmmoq °nmmuwnnimﬁnﬂmsmmamvlﬂﬁlﬁmaaa wamsmLuumu‘luaﬂmvlmﬂumﬂuﬂumNamimmmm‘luamﬂm
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Principal Global Innovation Fund (PRINCIPAL GINNO)

dszinn: ﬂammumoﬂmwmmu Fund of Funds
(ﬂamuﬂaaﬂummLamﬁ]’mamwLLamﬂaﬂummaﬂwuﬁmaammmiﬂamu)

fﬂﬂl,ﬂ%l,l,a“‘ﬂa ﬂﬂﬁﬂ%ﬂ’]iﬁdﬂ%ﬂﬂdﬂﬂﬁﬂ%ﬂaﬂ

Luumsmﬂulu ETF vﬁmﬂﬂawama’mﬂssamsmﬂﬂﬂ’]Wl%ﬂ’lSLmuImvlﬂwsauﬂu
ﬂi“LLﬁﬂ’liL@lUI@I%ﬂﬂHﬂL” Megatrend 39¥ihl¥wasainisnszaoaidautaunn
AAANULELIANS e]nmmuﬁnnmiaa‘nmmunsﬁﬂm lay T29U% nauging

muaanu’[uammmssmmmmaanu 4 ‘Ellilail VL@]LLT]
® Healthcare Innovation

¢ Digitalization

¢ Robotic

®  Millennial

Top 5 Holding

Digitalization

Automation &

Robotics

Healthcare Millennials

Technology

mslginalulafiie mahuwiasnswiaiassns mﬂTu‘[aﬁﬁmqmmwnaa ﬂé“ﬂ“ﬁkﬁﬂluﬁ .41
\nuazlfnudoys #a9iitasnu ludnenefidumsine  1980-2000 dofiaiilu
@9 ‘JI“EU LUUESTS ﬂmvmvﬂﬂszamﬁl,’n”m'rﬁ'mtﬁu uazmataIni ﬂsxmnsmju‘lwqjm aslan
UseANTNIWBIN I %
Fund Performance
¥YTD M [} 1¥7 Since Inception’
GINMO-A (%) 17.66 12.27 43 40 29.18 14.85
Benchmark (%)* 4,67 934 26.57 12.23 10.83
Information Ratio? 0.86 0.89 1.74 0.89 0.28
Standard Deviation (%) 2N 18.52 26.58 2895 24.16

% of NAV
ISHARES IV PLC DIGITALISATION UCITS ETF US 26.75
iShares Healthcare Innovation UCITS ETF 25.82
iShares Automation & Robotics UCITS ETF 21.50
The Global X Millennials Thematic ETF 12.97
The Principal Millennials Index ETF 9.09

Remark : Data as of 30 September 2020. The investors can verify daily
asset value at www.principal.th

Source: Principal | Data as of 31 Sep 2020

'Returns of any periods longer than one year are annualized and displayed as percentage per year

#Information Ratio: Show fund managers' ability to generate returns compare to risk
*Benchmark : M1TWO Index (THB) 50.00% + M1WO index adjusted with FX hedging cost 50.00% (source: Bloomberg, BOT as of 30 September 2020)

**Past performance of the fund is not a guarantee for future performance

Nﬂdﬂuﬂ’ﬁ‘i’l']ﬂ’)']&lL‘lﬂlﬁ]ﬂﬂ]&maﬁuﬂ’] (namu) L\‘lﬂuvl’l.l NRADULN LLﬂvﬂ’J’]NLﬁﬂdﬂﬂu@](ﬂﬁul’%ﬂdﬂu / ﬂadﬂu%ﬂﬂadﬂuﬂiwﬁ]ﬂﬂlluﬂivLYIﬂE‘WﬁﬁE]L&lifﬂ Nﬂ\‘lﬂuﬁ]dﬂ’Ji‘Wﬁ]’]im’]iﬂivﬁ]’mﬂ’J'}NLﬁ?.ld“llEQWaSV]ﬂ’]iﬁN‘ﬂuI(ﬂF_IE’JQJ”JJQGGI%LEN@'J&l / naawuuuiuuwuadﬂulu

(ﬂ’Nﬂi”Wlﬂ ﬂamua’mummmmmuam’lmeﬂauu
(Hedging) muaunumauwuwaaNﬂ(ﬂminamulwamimLuumu‘luam@maanaaﬂmm u"l,@L‘flums;lur_lumNamimmmwu‘luamﬂ@
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Principal Global Education Fund (PRINCIPAL GEDTECH)

Feeder Fund advg%‘l%ﬂa\m%%ﬁﬂ Credit Suisse (Lux) Edutainment Equity Fund o9 Countries in %
- tinasnuluiupasssnanidse lanananosnalubuns@nsadslna \\ | MUsA 26.23
4 a a d ‘\ M Japan 2251
e A o o A Ana o ~ o M China 17.49
- ﬂ@]LﬂE]ﬂTj‘%TW ymmaoqiﬂamqmmwuuu Bottom-up amuﬁﬂ@ﬂﬂs:mm 40-60 UIMN Brazil 8.80
. . M United Kingdom 8.02
- US¥1IRaNITLA IRHAANINBINUNUINLIZRUNIIORNN Credit Suisse Fund Management S.A. :gﬂﬁf ;-gg
A o Aa %3 Adtﬂl A o A A o A 6 Cypms 200
Uiﬂﬂﬂi‘ﬁ’]iﬁ]@m’]iﬂa\‘]‘}’!%ﬂwﬁﬂLﬁil\‘] REUTIARIN (ﬂiwL‘Ylﬂa’)@lLsﬁﬂLLﬂ%@) \ B India 2.00
M Others 4,67
Top 10 Holdings in %
2u 2.99
Innovative Digital System ﬁhf gg g'gg
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Principal Global Cloud Computing Fund (PRINCIPAL GCLOUD)
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Classification: Public

Top 10 holdings Category Weight
1.Salesforce.com Enterprise Customer Relationship Management 2.3%
2.Anaplan Enterprise Management and Analytics 2.2%
3.Workday Enterprise Management and Analytics 2.1%
4.Zuora Enterprise Management and Analytics 2.0%
5.Blackline Enterprise Management and Analytics 2.0%
6.Atlassian Corp Enterprise Storage, Collaboration, and Communications 2.0%
7.Sprout Social Enterprise Management and Analytics 1.9%
8.Slack Technologies Enterprise Storage, Collaboration, and Communications 1.9%
9.Smartsheet Enterprise Management and Analytics 1.9%
10.Yext Enterprise Management and Analytics 1.9%

B Enterprise Management and Analytics
B Infrastructure & Security
Enterprise Storage, Collaboration, and

Communications
B Enterprise Customer Relationship

Management
B E-Commerce & Payment Processing
m Publishing
B Real Estate

B Communications
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