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Cumulative US Equity Fund Flows as a Share of Starting AUM (%) EXHIBIT 1: Biden has maintained a consistent lead in national polls
1 Election Month since the beginning of 2020
Average national polling data, election year week, 2020
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Source: Global Invesment Research and GSAM as of 7 October 2020
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Source: Bloomberg, RealClearPolitics, Principal Global Asset Allocation.
Aggregate weekly data is for week of election year (1 = first week of January, etc.)
Data as of October 18, 2020.
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Source: Morningstar Direct, Principal Asset Management, Data as of Sep 2020
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