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Hopes rise for end of pandemic as Pfizer
says vaccine is 90% effective

Global stocks surge and experts optimistic as Covid vaccine
exceeds expectations

Explainer: what has Pfizer found and is this a breakthrough?

3Q20 Earrings better than
expected

Classification: Internal Use
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Market Outlook and Strategy: Asset Allocation
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Principal Thai Dynamic Income Fund (PRINCIPAL TDIF)
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Smart Dividend Investment theme
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Fund Performance Top 5 Holdings
YTD M 6M 1w 3y Since Inception’
TDIF-D (%) -18.56 -7.82 -4.68 -20.37 -11.08 -4.62
Conira T T ——— o Securie Kot NAY
Standard Deviation (%) 25.81 11.84 13.47 23.87 15.92 14.64 JMT NETWORK SERVICES PUBLIC COMPANY LIMITED 7.41
TDIF-C (%) nfa -7.71 -4.44 nfa n/a -2.26
Benchmark (%)* n/a 950 736 n/a n/a 347 TTW PUBLIC COMPANY LIMITED 6.86
Information Ratio® n/a 1.09 0.83 n/fa n/a 0.23 SAPPE PUBLIC COMPANY LIMITED 6.59
Standard Deviation (%) n/a 11.84 13.46 n/a n/a 13.89
TOIF-X (%) n/a -7.31 -3.62 n/a n/a -1.35 SRI TRANG AGRO INDUSTRY PLC. 6.00
B T R R — o ADVANCED INFO SERVICE PLC.
Standard Deviation (%) n/a 11.84 13.45 n/a n/a 13.88 Remark : Data as of 31 October 2020. The investors can verify daily asset
-SSF (%) n/a -7.82 -4.68 n/a n/a .86 —
;Srl::chm';rk (%) n::a -;.50 ;35 n/a n/a 110.25 Vit it warw. principalth
Information Ratio? nfa 1.02 0.76 n/a n/a -0.55
Standard Deviation (%) n/a 11.84 13.47 n/a n/a 15.35
'Returns of any periods longer than one year are annualized and displayed as percentage per year Source: Principal | Data as of 31 Oct 2020

’Information Ratio: Show fund managers' ability to generate returns compare to risk
*Benchmark : SET TRI Index 100.00% (source: The Stock Exchange of Thailand as of 31 October 2020)
**Past performance of the fund is not a guarantee for future performance
Source: Principal | Data as of 31 Oct 2020
ﬁﬂLaau:q&Gnuﬂ’ﬁﬁ?ﬂ’ﬂ&lLﬁﬁiﬂﬁlﬂiﬂ'nguﬁ’l (ﬂEN“q%) Lf‘]lﬁluvl’ﬂ Nﬂ(ﬂﬂ‘ﬂLL“ﬂuLLRZﬂ’ﬂ&ILﬁﬂd?‘iﬂu@u@]ﬁulﬁ]ﬂdﬂ%/gﬂd“ﬂuﬂ?iﬁﬂﬂﬁﬂﬂﬂﬁiﬁ’]Lﬁuﬂ']%LLﬁtﬂ'liﬁhFJLﬁuﬂuﬂﬂ’ﬂENVW';’JUadn%LL@iﬂ:‘ﬁﬁﬂﬂlﬂdﬂﬂdn%ﬁ@Tﬁ
https://www.principal.th/th/mutual-fundth/ HamseLinauluedad laidugetdugudinanisaninauluauaa/
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REITs and the COVID-19 Vaccine Development in Brief

* COVID n3znuL@as Sector LYK 21anNALRTN2849 Vaccine 39tdutfadsuindaf lasunansznuunn (High Impact) o4
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NanIeNUlIzaLe (Low Impact) 8819 Data Centers, Logistics, Infrastructure
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PRINCIPAL iPROPEN 130a94a34lu Australia, Japan lag OW Data Centers, Logistics, Infrastructure
aadnlunnzaenidoduazinadnuiiu Take Profit 31nungy Technology 3zil Fund Flows nauni REITs ana3i lag
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Principal Property Income Fund (PRINCIPAL iPROP)
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Principal Property Income Fund (PRINCIPAL iPROP)

(ﬂamuﬁamunizﬁ;ﬂﬁﬂumjuqmm%mmaé’am‘%un%’wﬁ (Property Sector Fund) a4#unIndTadtaundIHansznLaAanIIamu aInaIEamuaIgLRenaIuinuwnIm)

Fund Performance Top 5 Holdings

YTD M &M 1¥" 3y’ 5Y'  Since Inception’
iPROP-A(%) -17.98 -10.42 -6.32 -19.20 1.75 5.36 7.66 Securities 9% of NAV
Benchmark (%) 1963 277 812 217 D95 236 828 Unit Trust - Real Estate - SGD : Keppel DC REIT 8.41
Informaticn Ratio? 0.46 -0.92 0.86 0.65 0.18 -0.02 -0.14
Standard Deviation (%) 2268 792 10.78 21.16 14.77 12.38 951 Unit Trust - Real Estate - SGD : Ascendas Real Estate 8.25
iPROP-D(%) -17.98 -10.42 6.32 -19.19 1.72 5.35 7.46 Investment Trust '
Benchmark (%)- -19.65 9.77 -8.12 -21.73 0.95 5.36 9.01 Infrastructure Fund : TRUE CORPORATION PLC, 7.315
Information Ratio” 0.46 0.92 0.86 0.65 0.18 -0.02 0.37 Unit Trust - Real Estate - SGD : Frasers Centrepoint Trust 5.90
Standard Deviation (%) 2268 7.92 10.78 21.16 14.74 12.36 9.11
iPROP-R(%) -17.98 -10.42 -6.32 -19.20 1.72 518 7.37 Unit Trust - Real Estate - SGD : Capita.l Mall Trust 5.72
Benchmark (%) -19.65 -8.77 -8.12 -21.73 0.95 5.36 9.01 Rermark : Data as of 31 October 2020. The investors can verify daily asset
Information Ratio® 0.46 -0.92 0.86 0.65 017 -0.01 -0.39 value at www.principal.th
Standard Deviation (%) 22 68 7.92 10.78 21.16 14.75 12.37 9.11
iPROP-C(%) -17.98 -10.42 -6.32 -19.20 1.75 5.45 5.91 LT
Benchmark (%) -18.65 977 -8.12 -21.73 0.95 536 525 Hamsanuuvu
Infermation Ratio® 0.46 -0.92 0.86 0.65 0.18 0.01 0.16 -
Standard Deviation (%) 2268 7.92 10.78 21.16 14,76 12.37 9.71
iPROP-X (%) -17.18 -10.15 -5.76 n/a nja n/a -15.25
Benchmark (96) -19.65 -9.77 -8.12 nfa nfa nfa -18.72
Information Ratio? 0.70 -0.55 1.14 n/a nfa nfa 0.88 : - ‘| - oo
Standard Deviation (%) 22,67 7.92 10.78 nfa nfa nfa 21.33 f l

'Returns of any periods longer than one year are annualized and displayed as percentage per year.
Information Ratio: Show fund managers’ ability to generate returns compare to risk. > 200025 30 '3 3" 2iee
*Benchmark : SET PFAREIT TRI Index 50% + FSTRE| TRI Index (THB) 25% + FSTREI TRI Index adjusted with FX hedging cost 25% (source: MorningStar Direct as
of 31 October 2020) effective from 11 February 2020 onwards before that using benchmark FSTREI TRI Index (THB) 50% + SET PF&REIT TRI Index 50%

(1 February 2013 - 10 February 2020)

**Past performance of the fund is not a guarantee for future performance

*wamsdnduotuada oldidudodudutiomamsanduoiuiusuing
nuekq : Wudaya tu 3ufl 31 domau 2563 Aod Wavnuawsnqioya
Aiduloquuldr www principal th

Source: Principal as of 31 Oct 2020
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oA a Y A v o v o ¥ ] v 4 4 o { £y % { . & | e an @ o 1 o A 1
nhdunuwduusn ldussndamilsdygrdensdrmiidaidweasilalunsdasiuanuidssdudanuanidfousanamu  (Hedging) IuatiuaasRiiazassiamnasmweamuaidnsnandiiinnuuamiag
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AANANITELIAUIN U ammauu’%ﬁ'ﬂﬁ'@miamu
6

Classification: Internal Use



Principal Enhanced Property and Infrastructure Flex Income Fund (PRINCIPAL iPROPEN)

yeian: ﬂamuaé'mw REITs ﬁwﬁdﬁuﬂ%'wﬂumjuimm&ﬁaﬁugm Lmzmminmnﬂuﬁﬂﬁ (ﬂmﬁ'umwLﬁmmﬂé'@muaﬂLﬂﬁﬂummqayﬁﬁwaa;ﬁ'@msnamu)
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ki s S e b s i e Foalds uiuwang
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o R e zaInuluniz aandalandissdumsiudndaiiias

Top 5 Holdings

Securities % of NAV

Real Estate - AUD : GOODMAN GROUP 868
Infrastructure Fund : TRUE CORPORATION PLC. 768

Infrastructure Fund : EXPRESSWAY AND RAPID
TRANSIT AUTHORITY OF THAILAND

Real Estate - AUD : SCENTRE GROUP in

Unit Trust - Real Estate - HKD : LINK ASSET
MANAGEMENT LIMITED
Remark : Data as of 31 October 2020. The investors can verify daily asset

353

289

value at www. principal.th

Source: Principal | Data as of 31 Oct 2020
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Fund Performance

YTD M &M mw ELS 5" Since Inception’
IPROPEN-A(%) 18.76 552 -2.99 nfa n/a nfa -19.12
Benchmark (%) 16.85 2.91 0.80 n/a n/a nfa 17.17
Information Ratio® 0.60 3.06 1.65 nfa n/a nfa 0.56
Standard Deviation (%) 2338 8.65 12.11 nfa n/a nfa 22.22
IPROPEN-D(%) 18.76 552 2.99 n/a n/a nfa 19.12
Benchmark (%) 16.85 2.91 0.80 nfa n/a nfa 17.17
Information Ratio? 0.60 3.05 1.65 n/fa nfa nfa 0.56
Standard Deviation (%) 2338 8.65 12.11 nfa n/a nfa 22.22
IPROPEN-SSF (%) nia 552 2,99 nfa n/a nfa 5.90
Benchmark (%) n/a 2.91 0.80 n/a n/a nfa 11.35
Information Ratio® n/a 3.05 1.65 nfa n/a nfa 1.66
Standard Deviation (%) n/a 8.65 12.11 n/a n/a nfa 14.66

Returns of any periods longer than one year are annualized and displayed as percentage per year.

‘Information Ratio: Show fund managers’ ability to generate returns compare to risk.

*Benchmark : SET PFEREIT TRI Index 21% + FSTREI TRI Index (THB) 10% + FSTREI TRI Index adjusted with FX hedging cost 10% + ASSTPROT Index (THB) 15% +
ASSTPROT Index adjusted with FX hedging cost 15% + TREITNTR Index (THB) 10% + TREITNTR Index adjusted with FX hedging cost 10% + HSI 33 Index (THB) 4.5% +
H51 33 Index adjusted with FX hedging cost 4.5% (source: Bloomberg, MorningStar Direct, BOT as of 31 October 2020)

**Past performance of the fund is not a guarantee for future performance

Source: Principal | Data as of 31 Oct 2020
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Asian Equity

Principal Asia Pacific Dynamic Principal China Equity Fund Principal Vietnham Equity
Income Fund (“PRINCIPAL APDI”) (“PRINCIPAL CHEQ”) Fund (“PRINCIPAL VNEQ”)
Feeder Fund 897 lnasnwnan Fund of Funds asnulunasnunani wWiuasyuaseluiusadIETF Bean
Principal Asia Pacific Dynamic ANkl n nzifanluaaianannsngigauia

Income Fund %a
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Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)
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. amu@‘fwﬂaﬁqﬂﬁf Barbell Portfolio snamslaviunia REITs Nulinlunags Communication Services .
w%auvlﬂﬂ”ummmulu Growth Stocks laglaifiatnizauiiansd acerias |
v o 1 v o o ¢ . . industriats | —
° ﬂsnammumsam%l%L'mrmanflunﬁ?maflﬂiul,l,@a:mf (Dynamic) ) N m—
~ A o e . )
® 3 Broader Universe N1783N% A3aUAaNDd Asia Pacific ﬁi’ldraﬂ’]aadﬂusl%ﬂ% Consumer Discretionary | e
da o A TNy o . N Intormation Technotog | e
qmn'lwvmﬁnﬂn'lwLﬁﬂtﬁ1ﬂﬂiamﬂn Megatrend 7% E-commerce, Online Financia
Learning, WRIIWRZAA YRY SYy a——-—
= e o =) = dl 1 U 0 2 4 6 8 10 12 14 16 18 20
> Nnadnw Feeder Fund uﬂsmmwamsmmm’m‘l%amm‘nfﬂmﬂn FIUNIDRINS
! A o e & o d 4 v oAy & A Source: Principal | Data as of 30 Sep 2020
Na@muLmumaﬂummmmﬂamﬂ@ 8.60 % LUALNYUNUATUDIIDIN 5.07 % Country Position Weights (%)
(Source: Principal | Data as of 31 Oct 2020) Japan = M Sep20 WJun-20
Malaysia
Investment Themes Thaltand
Philippines
Indonesia [

Singapore

« Datacentres » Electrification of

* E-commerce » On-shoring

India

« Telemedicine « Cloud computing « Duplication of vehicles Auctralio
» Online education « Industrial Internet supply chain » Waste South Korea
of Things « Automation Management

Cayman Islands

e ——
I —
N
I —
Taiwan ROC
I
China [EE—

IIIIIIII—.

5G & 4th
Industrial
Revolution

De- 7 N Hong Kong SAR China
carbonization | Cash

De-
globalisation

Digital Lifestyle . |

=]

5 10 15 20 25 30 35

Source: Principal | Data as of 30 Sep 2020

;jamumsﬁwmmL%'I,aﬁ'nwmzﬁuﬁw (nasnw) Wawly wamauLmul,m:mmLﬁmﬁam‘i’m?«u’taamu / ﬂamwﬁ'namunszgﬂﬁ‘ﬂuﬁizmﬂﬁaam ;jamu%‘amsﬁmimmsns:mymmLﬁwuaawa%msamﬂmmamammaw‘fw / ﬂaanuﬁuiﬂuwsjaanuiu

' o v o o { v A N A a v Ao o v o X ' o 4 4 o { o o { . X Lo an o

ddszine p_jamuma?mnﬂnw%avlmumvlﬁmnammanLﬂﬁﬂum?a"lmuwuﬁummwLaunmsuLLsﬂvLﬂ/uswmﬂm'ﬂmanuJngwsnamws_lmwmw‘i'aLf]umﬁaaﬁalumsﬂamummLﬁ'mmuammmmﬂﬁwmaanamu (Hedging) Uuaginuqasiiiavasganns
g9 nawmw nansainwluadadlididudstutudswamsduiuanwlueuina

Classification: Internal Use



Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

Uszian: neanuiuaIUszing asnulu Principal Asia Pacific Dynamic Income Fund (NadNuhan
9 9 q p y d
(nasnullasnuanuiFssnnaanuanilfsuaugasNiaaifannsnadnm)

Top 10 Holdings Regional Weights %
Alibaba Group Holding Ltd Cayman Islands 9.94
ﬁaadﬁoﬁuﬁaaﬂumaanaaﬂuwﬁn Tencent Hldg Ltd Hong Kong SAR China a.79
; N N LG Chem Ltd South Korea 6.15
Samsung Electronics Co. Ltd South Korea 6.04
o puwesyy  Tencent 131 lafisnelnaivasdn 1dvas Reliance Industries Ltd India 526
Tencen' ﬁ;ﬂ — v e HDFC Bank Ltd India _ 355
LOWWLATY Wechat, QQ, LRZLNURTAAIWIBUIN Kingboard Laminates Hldg Ltd Hong Kong SAR China 3.46
A a o , o Techtronic Industries Co Hong Kong SAR China 3.44
TGNE;L%G’]%T]&IT’I’J"I 1000 aw3Ne Hong Kong Exchanges & Clearing Hong Kong SAR China 2.71
BHP Group Ltd Australia 2.71
Alibaba Group UsEndszinn Conglomerated firm 3¢ a Source: Principal | Data as of 31 Oct 2020
Tnajuasin ‘nmmimmvl,mﬁaa‘luﬂaumﬂwmﬂjm i ) "
Platforms Gaidufijanyialan Tne Platformsfitiudnidy Alibaba Group Fund Performance
YTD 3M 6M 1 3y sy’ Since Inception’
mumﬂwmﬂm l5un Lazada waz Alipay APDI (%) 520 671 2235 964 216 6% 860
Benchmark (%)* 8.87 3.89 18.75 15.66 1.71 5.53 5.07
Information Ratio” -0.47 1.18 0.67 -0.65 0.06 0.16 0.42
Standard Deviation (%) 2474 14.36 17.79 2294 16.38 14.24 12.76

'Returns of any periods longer than one year are annualized and displayed as percentage per year
‘Information Ratio: Show fund managers’ ability to generate returns compare to risk

g . u a v a 1 a a g
\ { Rellance Industrles ﬁj‘ﬂfqﬁﬂ’]g\jén’] m ﬁ"]ﬂlwmiuﬂuLmﬂ *Benchmark : M1APJ Index (THB) 50% + M1APJ Index adjusted with FX hedging cost 50% (source: Bloomberg, BOT as of 31 October 2020)
| 9 i effective from 11 February 2020 onwards before that using benchmark M1APJ Index (THB) 100.00% (1 January 2017 - 10 February 2020)
v a v o a) a a
**Past perf f the fund t tee for fut f
Rellance V]Luuﬂ?gﬂ,ﬂuﬁ;j\ﬂq ATUNAIINL ﬂIm?LﬂN @q‘wfa ast performance of the fund is not a guarantee for future performance

o a v =
i imi NTIWEINTTTTNILR ﬂ’]ﬂ@ﬂLL@%TVIﬁ‘ﬂNu’]ﬂN
Industries Limited Source: Principal | Data as of 31 Oct 2020

dasnuarshanudilaansueind (nasmu) Wauly nanauunuuazanuosiaudadulaninu / nasyunanaimunizandiludszinagans famuisnisRanonninizaeanuisisaineiansamulasiiuves
v ' o v o [ { v A o A a v A o x> & ' o { § o {
auiasae / naanuiinlouneamuludtsznng gaamuanszananunielasum limndanuanifswmie ldsudufudiniidunuiuwnldsisnianslddyadenvamivaiduaiasdalumatesiuanaao

v o { . X P Aaa X o A al v a a oA
10 @]’]ua(ﬂiﬁLLﬂﬂLﬂaﬂu‘Dﬂdﬂa{In% (Hedging) muagﬂugaﬂwuwaaawm‘mamw NamsmLum'msluaﬁmu‘lmflumﬁuﬂuﬁawamsmmmm’luama@

Classification: Internal Use



Principal China Equity Fund (PRINCIPAL CHEQ)

Exclusive summary

° ﬂi%ﬂmummmﬂﬁﬂ%m ulaagnaminselaalugig 2-3 nensseicuwen sacdlanaiduladatiiasannmsaoqudn/
mmsmmmmo i’mmmimuimaamwﬂmLLa *59ANLAD9 (China's New Economy )

° ﬁsﬂﬂuﬂaw New Economy i 113911 maﬂ‘luswmm\m% uazdlonigd lwnistauladnauin MIERLARUIINAATT LAz
mﬁ”m@maﬂiﬂimﬂ 19 mLﬂumm‘nmﬂm ¢a Digitalized society fsludnas uazvialan

* nadnu PRINCIPAL CHEQ e lan1IuIKITLUY Active Management Lum@aﬁwumwﬂu%mﬂ%mﬂﬂaa‘nuﬂmmw
(Fund of Funds) amw@mu (Dynamic) ﬂ%umuuamuﬂaaﬂu%aﬂw"l,@ﬂiimummm New Economy

¢ 1%°H’NL@]E]% n.a. 2020 ﬂE]GV]%VL@LWNIE]ﬂ’]aB{‘J’]GNa@]E]‘]JLL‘Y]%’%]’]ﬂﬂ’ﬁLW?Jﬂ’ﬁﬂd‘Yl%l%ﬂE]\‘]‘Y]%‘Viaﬂ PREMIA CSI CAIXIN
CHINA NEW ECONOMY ETF ‘V]L%%ﬂ’]iﬂx‘l‘ﬂ‘iﬂ%‘ﬁiﬂﬁ]‘ﬂi@iﬂﬂi”fﬁl?ﬁ%ﬂ'\ﬂﬂ’]iﬂgiﬂ Lﬂ‘iﬂﬁﬂﬁ)ﬁ)%m'\ﬁﬁ)%ﬁlﬂiﬁﬂ BN
Global X China Cloud Computing ETF ‘VlLuumiadﬂﬂuﬁ‘m%ﬂﬁ‘s’m‘s’lEllﬂaJ’m'm‘U‘m'l‘s Cloud

Nadﬂ%ﬂ’li‘ﬂﬁﬂﬁ’mL‘Il’ﬂ’i]ﬂﬂi:l’ﬂlwﬁ%ﬂ’] (nawu LGB%VL"U NRABDULLN LR ﬂ’J’]&JLﬁEJOﬂﬂ%@]@ﬁul’i]ﬂdﬂ% / ﬂadﬂ%ﬂaﬂﬂdﬂ%ﬂiwﬂﬂ@l’ﬂuﬂid‘ﬂﬂ"ﬂu Nﬂdﬂ%ﬁ]dﬂ’)iWﬁ]’]im’]ﬂiwﬁnElﬂ'J’]&JLﬁElx‘l‘llﬂdW@‘S@]
m‘samui@mwmammmmﬂ / ﬂBdﬂ%NuIﬂll’lUﬂdﬂul%@']dlh%ﬂﬂ ﬂEJGY]%EJ’TE]&J?]’J’]&JLﬁﬂd@]’]%ﬂ@]‘i’]LLﬂﬂLﬂaU% Nﬂdﬂ%aﬁﬁ]ﬂlﬂ@]ﬂ%%iﬂvlﬂiﬂﬂ’lvli ’ﬂ']ﬂE’J@l‘i%LﬂﬂL‘ﬂﬂﬂ%/‘ﬁiavlﬂiﬂwuﬂ%@l’]ﬂ’ﬂ‘ﬂ%
L‘i&lLLiﬂvL(ﬂ / mwmmmﬂmmmwamﬂmmmt,waLﬂumsaawaslumiﬂmnummLammuamﬂLLamﬂammadﬂawu (Hedging) ‘IJ%EJEJT]‘U(?‘IE‘IEJWW%‘II8\1Nﬁ](ﬂﬂ’]iﬂﬁdﬂu/ﬂﬂﬂ’]i@’lLu%d’]ui%aﬂ@l‘llad

ﬂaﬂ'ﬂui')ll Nvl(ﬂ L‘].]‘Haﬁﬂ U%U%ﬂdwaﬂqiﬁn L%%\T']%l%@%’]ﬂ@] . o
3 () Principal

In alliance with B CIMB
Classification: Internal Use



Principal China Equity Fund (PRINCIPAL CHEQ)

qQualaggidams
navnumasetuus:inAn
vouAalaandagaa

ssfnioluwasadou
wiuavnurunadu A- thadiisrelaointu
share Audsoussid UszainAlukdn aa

novnu ua:Jusu
dadoumsavnuli
doanaovnu
damumsaiaala

New Economies na'luu'-'w\)mnrpw
yavuUs:INFdU aongmms:hﬁma
wnadu

Why Fund of Funds?

. i’sm’mnamuﬁuﬁ'uﬁﬂﬂqua"lri’l,uﬁlﬁm

* UTUFARIBANUFNINELINRDNLUY Active
Management awamzwumnmwm?mmm
RUANEANNIR NN UL IZ82 877

(Maximum Drawdown in the first Decile)

was‘@]miamuﬁi‘indnLﬂuLﬁmmiﬂizmmmiﬁﬂmu

= A v A a & '
Core Portfolio (50 — 100%) nMysINk ‘UGﬁ’]&I’]TﬂLﬂ@U%LLﬂﬂGVL@]L&Iaﬂﬂ“q%ﬁ]id TVWaE

AugmwaaamIsanuuazlomamasnuluudazme
uﬂ; dy 1! 1 o Qs = =) Lo
N9t Uszunmnsuanauwn il smssudsenunsaiings

fananauwnuluauiae

UBS (Lux) China A
Opportunity Fund

naanuw Large Cap 1a UBS Asset

Management US#ITWUL Active

iShares FTSE
A50 China
Index

noINUAY Large Cap lag
BlackRock iShares
UIMITULY Passive
Waluanmasas

Satellite Portfolio (0 — 50%)

Principal Global X China
China Direct Premia CSI Cloud
Opportunity CAIXIN China Computing

Equity New Economy ETF (2826 HK)
ETF (3173 HK)
naInwiu Mid Cap lag Nadnu Smart Beta ETF lag
CCB Principal Global X

. nasnu Smart Beta ETF lay .
14’ Quant Model . 1wk Cloud Computing
Premia Partners 1

1iuiu New Economy

iShares MSCI naaﬂuﬁu Large Cap lag BlackRock iShares

China A Index U3¥IULY Passive WalduanI1wases

dasnuarshanudiladnuuiziue) (naamu) ) dowly wamauunw LLavmwLamﬂaumaﬂamwu / nasnuRANMINUNIzINA luLlszinaiu Nﬂx‘lﬂufﬂdﬂ’liwiﬂiﬂmﬂ‘i”ﬁﬂElﬂ’J’]%JLﬁEJG“lIa\‘l
wammmmmﬂ@mmmm@maamﬂ / ﬂa\']'ﬂuu%I?_IU’]Uad‘ﬂulu@]’]\‘lﬂ‘i“‘mﬂ ﬂawumaummLammuammamﬂaw wmﬂumamwumavlmum"ls Pnsanuaniaownielasuiiudu O Pri nC|pa|_
mmmmimwﬂvl@ / uwmﬂmﬂ“nammwamUmmmtwmﬂumimua‘lumiﬂaoﬂumwLammuamﬁLLamﬁJaUumadﬂawu (Hedging) muaUmmaﬂwuwaowa@msnmwulwami

12 mmumu’luammaonammw N‘IL@]Lﬂ%ﬁdU%ﬂuﬂdNﬂﬂ’]iﬂ’]t%uﬁ’]%lua%’]ﬂ@]
Classification: Internal Use

In alliance with i@ CIMB



Principal China Equity Fund (PRINCIPAL CHEQ)

@889 ¥dIn lunga New Economy uaz Cloud Computing

PRODUCTS

AFTER SALE
SERVICES

WHERE TO BUY

Gree Electric Appliances, Inc. of Zhuhai

CZ

* fuianTasdsuarmelngifigalulan

]

o fiasminaainiasdsuamelufivinends (Residential
Air Conditioners) 31nn1 60 aua3adaail

® ﬁgmmmﬁ@‘lu China, Brazil, Pakistan, Vietham g988n
U85 160 Uszinavialan

Source: global.gree.com , Data as of 30 Sep 2020

Source: Principal Asset Management, as of August 2020

I "i Movie and
U show tickets

Comgarabic to Fandango

" 2 <
Bike Sharing ( =)
CompantictoLimea® e
O as sihns ey Dby o deg. AT
Food Delivery
Cornpataliin 1o GrukHub
Hotel
booking

Comparable 1o bocking com

Train/Airplane n
tickets

Comparble to Kayak

Restaurants
Review
Comparatle to Yelp

a Ride Hailing

Comparabiv ta o

FesNrsOare 0N

Meituan-Dianping

* #5319 e-commerce platform PuTuusmsunnia
200 eI LUK App LAg 811 food catering, on-
demand delivery, car-hailing, bike-sharing, hotel and
travel booking, movie ticketing

* {lduInInd 600 Sune waziudindt 5 fune

* Market Cap US$200bn lwgini1 Uber 3 1vin

Source: about.meituan.com/en and Yahoo Finance, Data as of 30 Sep 2020

Hundsun Technologies Inc.

* 154 Fintech Tuihas5u

* GaaualU Top-100 Global IDC FinTech Rankings

* T¥usns integrated solution N securities, futures, funds,
trust, insurance, banking, exchange and private

placement

andawaauarsrhanudilasnunzaudi(neau) Weuly wanauunuuazauFsIiaudafulanmwnasunanasmunizandaludszinedn famuiasinsannnizneanuiisamaiansamulasyy O Pri nCipal

@ . @ v o o A v A ° A a v, a e o @ & . L { %
VDIAWLAINIL/ namuﬁuhumamﬂumaﬂszmﬂ qmnumﬁm:m’m"quﬁavlmumvlimna@mLLaﬂLﬂaUu/%?ﬂ"imuLmﬁu@nﬂmLau“quwuLLin"l@/mwme\mﬂmzy:y'lfnamUmwmLﬁ‘aLﬂum?mﬁalumsﬂaaﬂumm

A o o a . P4 | Aa v o a A _al o A A o X o a
1 3 Laﬂd@]’]ua@li’lLLaﬂLﬂaUWlla\‘]ﬂad“qu (Hedglng) T%a%ﬂu@laﬂwuﬂmadﬁdﬁ]@ﬂ’liﬂmnu/ Naﬂ’]i@]’]Luud’]ulua@]@l&]vl,mﬂ%ﬁdEluilundmaﬂ’]i@’]L%ud’]uluau’lﬂ@l/

Classification: Internal Use

In alliance with l&g CIMB



Principal Vietnam Equity Fund (PRINCIPAL VNEQ)

yzian: ﬂamumaﬂuluwwnw@ﬂ <bl w‘[ummmnmwm’ammu

A28 HIIRRNAIN
msﬂamummmma@muamﬂaﬂu aAQaEARITIRIANTINEINY

Hoa Phat Group Lfluwuﬂuﬁsmml,ﬂﬂwaaﬂu
a@m%mmmaﬂmmeumauﬂmam Tasfigin
Lmemm@maﬂﬂaaﬁmﬂuaumu 1 uazldunu
HOA HOP VA PHATTRIEN  Twnisndafiugstule FlsTamaaulaluwion
AuM I asuulssanUssman RS WILN#ATN 53
Hugasnnysw waznsvensfmvadFinuLiias

HOA PHAT
sl
GROVP

Qﬂl@i%tta”ﬂaﬂﬂﬁﬂ%ﬂ’l‘iaﬁﬂ%

° ﬂdﬂ%ﬂﬂﬂﬂiWUi"lU@]’J/ ETF ‘mm“n LUEJ%I%@]E]’]@L’JU@WWI@IU@]N

° ‘YISJN%@ﬂﬂiﬂﬂdﬂuﬂﬂiwﬂQU@’JEJ°11’1’JVL°YIEJ LS L’JEI(?‘I‘LH%J Wi@&lLLidﬁ%Uﬁ%%@’]%?laﬁJa
mia\‘inwﬂ’mﬂ@‘&lgﬁ)@miﬂammla\‘l Principal Asset Management 1mmugmmﬂ

. 3. dI - I VL . 1 s ~ ‘f] L Vietcombank L
wswgnatgawailansaule lavinluszezend aaagawaluasmanund B ArdAdiyaseumaamadususy 1
Lt 1 1 a ~

ICALINATI mﬂammm Uﬂiwmﬂlugumﬂmvﬁw TwInauy 4 ummLmLmsamammuuawnaﬁu Vietcombank
%aﬂI(ﬂﬂiﬁll']ﬂL']El@%’]&l %ﬂﬂﬁ]’]ﬂ%ﬂ\nﬁuﬁuﬁﬂﬁﬁ
g']%LG%&I'm‘YILL‘DGLLﬂix‘iLLﬂw&JLLU'i%@W]Lﬂ%VIElall'i‘]_l

oA
Fund Performance q@q@LLﬂﬂﬂu@TadLﬁﬂ@u’]u
YTD M 6M 1y 3y’ Since Inception’

VMNEQ-A (%) 5.82 20.39 23.55 -0.30 -5.37 -5.11

Benchmark (%)* 6.42 20.95 22.06 1.36 0.99 1.80 Top 5 Holding

Information Ratio? -0.15 -0.44 0.45 -0.31 -0.77 -0.83

Standard Deviation (%) 24 68 14.62 20.26 22.92 23.25 18.33

VNEQ-I (%) 5.82 20.39 23.55 0.30 n/a 9.50 Securities % of NAV

Benchmark (%)* 6.42 20.95 22.06 1.36 n/a 7.47

- VIETNAM DAIRY PRODUCTS JSC 10.51

Information Ratio® 0.15 0.44 0.45 0.31 n/a 0.31 -

Standard Deviation (%) 24 68 14.62 20.26 2292 njfa 18.94 VIETNAMINVFND ET VND10000 942
'Returns of any periods longer than one year are annualized and displayed as percentage per year. VINGROUP JOINT STOCK COMPANY 9.07
‘Information Ratio: Show fund managers' ability to generate returns compare to risk. HOA PHAT GROUP JSC 8.71
*Benchmark : VN30 Total Return Index (source: Bloomberg as of 31 October 2020) SSIAM ETF VNFIN LEAD VND10000 8.61
**Past performance of the fund is not a guarantee for future performance Remark : Data as of 31 October 2020. The investors can verify daily asset
Source: Principal | Data as of 31 Oct 2020 biciodadidontol ollon. o

dudawramuaishanudilaansuzAudi(namu) Fouly Namammuua:mwmﬁmﬁaué’mﬁulaamumaanuﬁamum:ﬁgﬂé’ﬂuﬂi:mm"imm;u Qamuﬁamsﬁmimminixmﬂmwmﬁ'm"ﬂaawas‘mmsamﬂﬂmmmammaaﬁaﬂ / noanuduloung

amulmmﬂs:ma Q’amum%:m@nu%%avl@iy%'uﬁw"l,ﬁ]ﬂﬂé’@mu.aﬂLﬂﬁﬂu/%’%ﬂﬁ%ﬂﬁuﬁm’hﬂdwL’EunuﬁluLLin"L@T/U%ﬁ'ﬂﬁT@ﬂ'ﬁ’l“ﬁﬁ%’ryryﬁ%amna'a\mﬁ']LﬁaLﬂum'%laaﬁaluﬂ”ﬁﬂaaﬁ'ummLﬁlmﬁmé'mmaﬂLﬂﬁUumaaﬂamu (Hedging) ﬂfuagﬂyuqaﬂﬁﬁwaa

HAan1Inaanw/ namsgninauluedadldidugdududmamasuinvnuluewina/ Lanmimsi’mwamiﬁﬂLﬁumwuaaﬂaammmu‘"ufmﬁﬁ'@ﬁﬁfum;Jmmgmmﬁmwamw‘hLﬁummadamﬂuﬁﬁ'ﬂ{@miamu / HRanUAIIANINAMIT U
14 3T mmmwiawﬁwuamamu‘lu https://www.principal.th/th/mutual-fundth ﬁaué’@ﬁﬂﬁmmu

Classification: Internal Use



novnu Technology

"’ "‘&.

M

Disruptive Chanqe
Compotitive Advamugo
Fmancta! suengm

\ *f' . ‘V@

“INVESTING IN THE NEW
PREMIER OF EVOLUTION
Tomansadnulurdnndweinolan
nmaIlesaunuaaFuun'lsanThu

gl

Master Fund

m"lunawu
ummamu

imenszuanudianmsasulan

aqﬂu’l,uﬁsﬂaﬂmmwaaﬂaiaﬂwdnau Tech uaz Non-Tech
ﬂuﬂ'nu"lmﬂmulunm,lmmu LUy High Conviction
Fuau 30-45 U5N melduwifansiiu Disruptor Wag Survivor
yunasmsiisuudssweslanfisaaiSauunaunsi

Morgan Stanley Investment Funds Global Opportunity Fund
Z Shares (Accumulation)

ﬁﬁ"ﬂﬂmwLﬁﬂmga@ia"lﬂluamﬂmaaﬂﬂﬁaamnﬂﬁﬂuuﬂau%d
lasseisaslanszozen lugduuuwn@nssa Next Normal it
azilumsdazasaanlatl Food Delivery m3tsouaaulasi ms
aueanlait

Nuldfimaduunaswuis wasstiuiseawlart lulaniadan
wavsznaumIussvlunasmu 2020 Wiulafisuddadadnlivioe:
mumommﬁnﬂanwmm

Lm:nsmaﬁ’umiuﬁmsamuuﬁdamﬂﬂ

sanulugsfiasuiialanidulaldwsauiy Megatrends ludnwms
Active Management Imﬂﬁagﬂ"uﬂi:nauﬁq udu

1.Digitalization 2.Healthcare Innovation

3.Automation & Robotics  4.Millennials

iShares IV PLC Digitalisation UCITS ETF US
iShares Healthcare Innovation UCITS ETF
iShares Automation & Robotics UCITS ETF
The Global X Millennials Thematic ETF

The Principal Millennials Index ETF

Digitalization — I 2025 Digital Economy q:ﬂ'ummlmyj'furﬂun'jﬂ 3 whea 1l
Winunudl 2016 Lm‘Lw"m'lummﬂquﬂmaunmma:m:’Tuaan (McKinsey &
Company, 2018)

Healthcare Innovation — 1 2040 ¢nlF38# 3L Healthcare aziudasiunin
20% waslan (World Population Prospects, n.A. 2015) lagaanaed Global
Digital Healthcare azlanududall 28% sewinatl 2017 uaz 2024 (GM
Insights, @.a. 2018)

Automation & Robotics — 1 2025 aﬂmmmﬂ'ﬂanﬂm‘[mwuuummmﬂuu
wwlufs 25% a1n 10% #MILGATIMNTINMIHE (BofA Merrill Lynch, IFR,
Bloomberg, &.6. 2019)

Millennials — ﬂ 2020 ﬂim Millennials 2% ummmamﬂamuamuununau
Generation A Tnzaziduiuiiselathaas Al 2035 (World Data Lab, ii.1.
2018)

IMENITUENUWIANTINUAIN AN é’]Iﬂﬂ

sanulugsfiagumwgadinan 40-60 U3Eh
‘Y]&li’]Elvl.ﬂ‘ﬂaﬂi]’]ﬂﬁiﬂﬂluﬁ&lﬂ’liﬂﬂw’lﬁuUl‘vm
aulsznaual85u 1.Innovative Services
2.Digital Content 3.System & Tools

Credit Suisse (Lux) Edutainment Equity Fund IBP USD

msﬁnmﬁmmz%’m"m@iamm%m%'wmnsugmﬁ il
aﬂmmssumsﬂﬂwﬁﬂanwaLmuIﬂaa

ﬂ’liﬂﬂ‘i:l’]iﬂLLiJ‘iJmLﬂN Iddunug "Luﬂsauaauﬂnwu,maamﬂﬂ
wmm’ﬂum nﬂLWI%Y]ﬂ’JEliﬂLL‘]JUﬂ’]iﬂﬂH’]a&lLllﬂN‘ﬂﬂi”ﬁ’m
WIﬂIuIRﬂL’InﬂUﬂ’]SﬁﬂE’] (EdTech) wsaumuwuﬂmmw fantu
nh Gagaanuaulalannni iamdgunimuaznanunans
1NN ATeUANLIIAIMISEUIARaaTIa
ﬁﬁmuummnumsaau}ﬂu,uumwa Aaidwisg 2-3% a9
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Principal Global Opportunity Fund (PRINCIPAL GOPP)

Uyzian: ﬂa\‘mu%u@ndﬂiwmﬂ ad“nulu Morgan Stanley Investment Funds Global Opportunity Fund (ﬂad“nu‘naﬂ)
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What Is High Quality?

Well executed Competitive Strategies are essential to high quality businesses ...

n13U5ua2 1142529 COVID-19
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Amazon, Google, Meituan Dianping (ﬁsﬂaadmmsaauvlau %iaLLaJm‘“miﬁw“n Platform
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... because they tend to lead to strong Competitive Advantages.
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Principal Global Opportunity Fund (PRINCIPAL GOPP) iniomaton Document ans rspest

before investing.

yzian: ﬂamuﬁumoﬂs”mﬂ mmﬂu Morgan Stanley Investment Funds Global Opportunity Fund (ﬂaa*ﬂumﬂ)

(ﬂamuﬂaaﬂummLamﬁ]’mam'}LLaﬂLﬂauummaywuﬁmaawwmiﬂamu) MORNINGSTAR OVERALL RATING*

EAA FUND GLOBAL LARGE-CAP GROWTH
EQUITY

CLASS A SHARES

Master fund portfolio  Source: Morgan Stanley | Data as of 31 Oct 2020

Top Holdings (% of Total Net Assets)? FUND INDEX
::amn mmg'nc 0 o Regional Exposure (% of Total Net Assets)’ FUND INDEX
Mastercard Inc 562 051 @ North America 6166 6080
' ' Pacific Bas| B0 1089
Servicenow Inc 557 019 b Fraclfic Bt % !.)_
Tal Education Group 491 0.05 @ Indian Sub-Continent 513 1.06
Uber Technologles Inc 452 0.06 . EOE.SLERO Edrope L_9_2 ?.83
461 825
Dsv Panalpina A/S k42 007 @ EURO Europe 46 5 5
Meituan 421 026 e SIS HANIIAL BRI B WRAIVDY Feeder Fund
Zoom Video Communications in 426 015 ® South America 040 0.70
' ' h 59
Hfc Bank Ltd 4N @55 2
Alphabet Inc 402 185 5 — ~ F“@.?":‘;':"“"‘° = s
. . 12 - M nce Inception
Total 48.93 Sector Allocation (% of Total Net Assets) FUND INDEX T s e T s e ea
@ Information 3546 NN Benchmark (%) 3.01 0.21 11.62 8.51 3.36 435
: bi Technology Information Ratio® 1.24 1.94 1.61 1.19 0.79 0.82
Charader.n'cs FUND lNDEX Consumer 2625 1B.0S Standard Deviation (%) 30.30 23.48 24,62 27.94 18.15 19.26
Active share (%) 88.75 Discretionary ' ' GOPP-C (%) 34.27 9.13 3133 43.48 n/a 30.93
- < ) Communication Benchmark (%) 3.01 0.21 11.62 8.51 n/a 6.85
Return on invested capital (%) 9730 1752 L Sl 13.80 9.74 Iiformation Ratio? 124 194 161 1.19 W 1.08
Return on assets (%) BAS 3114 Industrials 895 963 ‘Standard Devia(lon. (%) 30.30 2348 24.62. 27.93 n/a 22.71
- Returns of any periods longer than one year are annualized and displayed as percentage per year
5 year .‘reg cash ﬂ()w gr owth (‘k,) 25.74 853 @ Financials 513 1272 “Information Ratio: Show fund managers' ability to generate returns compare to risk
X 2 @ Health Care 246 123 *Benchmark : MTWD Index (THB) 50% + M1WD index adjusted with FX hedging cost 50% (Source: Bloomberg as of 31 October 2020)
S year sales growth (%) 2573 6.80 < @ Consumer Staples 191 785 effective from 11 February 20290nwards before that using benchmark M1WD Index 100.00% (22 May 2017 - 10 February 2020)
Net cash to equity (,)b) 35 3, ® Materials 047 479 **Past performance of the fund is not a guarantee for future performance
i 5.95
Welghted average market TTSE 246 0L @ Cash s
capitalization (88) £ £50% Source: Principal | Data as of 31 Oct 2020

Number of holdings 38 2995
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Principal Global Innovation Fund (PRINCIPAL GINNO)

Exclusive Summary
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* uluasmulu ETF ‘ﬁ'ﬁmnﬁmyﬁ'sﬂa"lﬂﬁmsammmu Active Management ﬁuaﬂﬁnnﬁmﬁuamﬂu Theme msamuﬁﬁumiﬁmLauimﬁiuﬂﬁ]ﬁ;u”uLLazﬂ{ua%‘mi’m
MIANUMUANUANZINVBIFNWMTANAUED HIan1Tnasmuduiuugismlamaamuluialnaig Afdnaawlumanduledeoisuiu
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YTD Return

as of 30 Sep 2020
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(Demographic&Technology) wuuaawi
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i [)
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ﬂ’]iLﬁ&l’ﬁ'&Jamu Gaming & E-Sport ‘l,uﬂamu PRINCIPAL GINNO
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wnlduduladaitas

FuuTnudaggIagNanss LRZNIIANUNUINaINIanalwlad Lﬁuqﬂmulumﬂ‘*ﬁmu Robot A9
711 2021 $1949% Industrial Robots 221320 381,000 units 1134 630,000 units

NHUTINAUNNF Uaz E-sport Lﬂuﬁqiﬁaﬁﬁﬁhﬂmwlumslﬁui@gm@imaﬂ”@gnuaﬁmmﬂﬂuﬁmﬂmju
o o ! & X A o A @ &
aunniwaynis vialan IEaawnudinniu wisdszanm 7 $alas 7 Wil dediansd

awniialul a.@. 1980-2000
A A A = & P o o o A
lud 2025 AaiduaTanievasdsemnslan wazidu 75% vasussnunsnue (@nelauazinasde)

Millennials

Demographics D o
A > =Y = 1 v & A v a a 1 1 A a Aa v
(Enhancer: 0_40%) slu"umwmmnumimuiwﬂaaa@mugg\imﬂanﬂmULLmT,mmmewuammamao LW&JQL]‘Y]’]%?I@G@%W]/

Healthcare UINMIEUFUNINW

Technology MIQUAGIHEVNIN T T12910% TiRaaiunssnsenuains uddszonslanldanusaaeans
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fifau: Nﬂdﬂuﬂ?iﬂ?ﬂ?ﬁ&lLﬂlqlﬁ]aﬂﬂm‘”ﬁuﬂ’] (namu) L\‘]a%vlﬂl NRADULLN LLQ“’ﬂ'J’]?JLﬁﬂdﬂa%@](ﬂﬁulﬁ)ﬂd‘ﬂu/ ﬂaawummuni”anmiuﬂsvmﬂamﬁame Nadﬂuﬁ]dﬂ?iwfﬁ’ﬁm’]ﬂ’ﬁﬂi”ﬁ]’]F_Iﬂ’J']EJLﬁﬂd’ﬂﬂdwai(ﬂﬂﬂiﬂdﬂui@]EIS'J&I"I.IQGWHLEN@'JF_I/ ﬂEN‘Y]%NMIF_I‘]J']F_I
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datnerIna luiueng g

Intuitive Surgical

Automation & Robotics
(Da Vinci Surgical System)

Disruptive Technology Square, Inc.
Digitalization
(60 — 100%) (Online payment processing)

SEA Limited
(Garena - ROV, Shopee)

Video Games & Esports

CRISPR Therapeutics

Healthcare Technology (Gene-based Medicines)

Demographics

(0 —40%) Spotify

(Media streaming)

ALaa: wmﬂuﬂﬁmmmm laan e WA (NaInw) Wawly HAREULNY LLavmmLamﬂaumﬂaﬁlamnu/ ﬂamumaﬂunswanmluﬂswmﬂaﬂﬁatmm Nmﬂmqmimmimﬁminswmmm"mLammmwammmm'ﬂ Toune
aaﬂu‘lumaﬂiwmﬂ nao‘numaummLammuammamﬂaﬂu Naaﬂumwmﬂumavlmumvls mﬂammaﬂLﬂamu/mavlmuLauﬂummmmmLLSﬂ"Lﬂ / mﬂﬂﬁmmﬂ“nammwamUmwmmeflumiawa‘lumiﬂadﬂummLammuaﬂﬂ,tamﬂaﬂmao
nadnw (Hedging) muaﬂﬂumﬂwuwmmﬂminaaﬂu/wamimmumu‘lmﬂmaqnaq'ﬂusm Fladusedududananmssdinanuluanina
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TayanadNy Global X Video Games & Esports ETF (HERO)

The Global X Video Games & Esports ETF (HERO) seeks to invest
in companies that develop or publish video games, facilitate the
streaming and distribution of video gaming or esports content,
own and operate within competitive esports leagues, or produce
hardware used in video games and esports,

augmented and virtual reality.

TOP 10 HOLDINGS

As of 9729,

MET ASSETS (%)

4.37

426

Source: Fund Fact Sheet of Global X Video Games & Esports ETF, Data as of 30 Sep 2020

TICKER

SE

NVDA

7974 JP

ATVI

NTES

9697 JP

EA

UBI FP

3659 P

TTWO

MHAME

SEA LTD-ADR

NVIDIA CORP

NINTENDO CO LTD

ACTIVISION BLIZZARD INC

MNETEASE INC-ADR

CAPCOM CO LTD

ELECTRONIC ARTS INC

UBISOFT ENTERTAINMENT

NEXON CO LTD

TAKE-TWO INTERAC

SECTOR BREAKDOWN

As of 8/31/20

L I N N

% OF NET ASSETS

Communication Services
Information Technology
Industrials
Consumer Discretionary
Other/Cash

COUNTRY BREAKDOWN

As of 8/31/20

o000 000

% OF NET ASSETS

United States
Japan
China
South Korea
Singapore
Sweden
France
Ireland
Hong Kong
Taiwan
Other/Cash

74.0
22.7
2.0
1.1
0.2

26.8
24.6
18.6
9.2
13
6.8
4.1
1.3
0.7
0.4
0.2

dLdan: NaaﬂumimmmL‘uﬂaanumwaum (ﬂﬂdﬂ%) Lmu"l‘n NRADULN Y LLR“’ﬂ'J']&ILﬁﬂdﬂauﬂﬂﬁuliﬂﬂdﬂu/ naa*numaawuﬂsvﬁmmluﬂ?mﬂa%ﬁame Nﬂdﬂuﬂdﬂ’liW‘ﬂ’ﬁm’]ﬂ’ﬁﬂS‘"ﬂ’?EJﬂ'J']&ILﬁﬂd‘ﬂadwai(ﬂﬂﬂiﬂ{i'ﬂiﬂﬂEITJ&I“].IBG@%LBGVI’JU/ ﬂad“ﬂ%&l‘iﬂﬂﬂ’]&l
ﬂdﬂuluﬂ’]dﬂiwlmﬂ namumaummLammuamﬂuamﬂaﬂu waumwmﬂuma"l,mumvls mnammanLﬂaﬂu/mavlmuwuﬂummmmmLLin"Lﬂ / Uiiﬂﬂﬂﬂﬂ']il‘ﬁﬁmm’]‘ﬁﬂ‘lﬂFJR’N‘WW]LWﬂLﬂuLﬂiﬂdNﬂﬁluﬂﬂiﬂﬂdﬂ%ﬂi’]&lLﬂﬂd(ﬂ’]uaﬂiﬂtmﬂtﬂﬁﬂu”ﬂad
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For Institutional/Professional Investors only.
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