2020 — The Year in Review
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The present situation

A COVID-19 winter wave is encompassing the U.S. and Europe
Governments have not been able to prioritize re-openings

Daily new confirmed COVID-19 cases
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Source: Bloamberg, Johns Hopkins CSSE, Principal Global Asset Allocation. Eurape - France, Germany, haly & Spain. Emerging Markets - Brazil, Chile, India, HK SAR, Mainland China, Malaysia, Mexica,
Singapore. Global is cumulative of all reporting countries. Data as of December 31,2020

A successful vaccine would be a game changer...
...but the public still needs some convincing

COVID-19 vaccine acceptance
Percentage of respondents willing to take vaccine, by country

France
Spain e
United States

Italy

South Africa

Japan
Germany

Canada |
Mexico I
Australia
United Kingdom

Brazil

South Korea

China

India
Total L

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

gly agree hatagree m hat disagree strongly disagree

Source: Ipsos: “Global Attitudes on a COVID-19 Vaceine”, Principal Global Asset Allacation. Data as of October 31, 2020
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Market Outlook and Strategy: Global Equity
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Figure 1: Digital Transformation for Work, Home, and Play Outlook and Strategy
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Figure 20: A trough in the global economy usually leads to an
outperformance of EM equities
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Strategy
® Core Port: Global Growth Stocks or Passive Global EQ ETF
¢ Satellite Port:

— Thematic: Cloud Computing, Healthcare Innovation, etc.
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Source: Kiatnakin Phatra Securities, Refinitiv . . . . .
— Regional: China, Asia-Pacific ex Japan, Vietnam

3 Source: Principal Asset Management and Phatra Research, Data as of 12 Jan 2021 — Income Play: Global Bonds, Global REITss
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Market Outlook and Strategy: REITs

aa1@ REITs Wudadalitas uddaidu laggards iunuaaaiulan ananiilemaiviiudunaiadodszanm 3 - 5% dell

Market Update Outlook and Strategy

Global market performance: REITs, bonds & equities
Year to date p q OutIOOk
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yield 9:¥1% REITs 14 Income Play
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* LWeit1 Overweight REITs
Global REIT income profile
Global REIT dividend yields vs. 10-year sowereign yields
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Source: Principal Global REIT Market Update, Data as of 30 November 2020
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Market Outlook and Strategy: Asset Allocation
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Source: Principal Asset Management, Data as of 12 Jan 2021
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Principal Property Income Fund (PRINCIPAL iPROP)

%

(N2 UiaINUN TN LUNINAATHNTINAFINTUNTNE (Property Sector Fund) At nfifaibauNdInansznudan1sadmu anangaauatagaioinaimudiuinen)

Cash,5.4% _

Diversified,
4.2%

Other,2.1%

oiverstodr | “ther, 1.15% mmjﬁslml,ﬂaamsmv!%waanam% PRINCIPAL iPROP ‘lmhflﬂ'éwléfwmﬂ 2020
1% o *  WAMWMIMWIATURINAAGD REITs lagsiu I@mawwzasmﬁaﬂajwﬁmﬂvl@T%'u
NANIZNUNHNAINNNT Lock-down e Retail Laz Hospitality
S o i ldudnawlunmIands uazdnineiadu udszAnslunsdeans uas
1% mwm?}mmnmiﬂmzlw”uﬁ"*uaavb%'a Faagduasafidassuan
. 'mJm@mmmuumiﬂim@muwasmﬂﬁsaaﬂuI@ﬂLmﬁaaﬂqu REITs ngy Retail
num@mmmwmamammmiﬂsmﬂmu LwasﬂammuNa@mmmu'ea'mmwm
@INTIATBFN Uz Fund Flow Afumalsiulwatiaige
. mmLuuaﬁaau@amﬁmammmwammﬂmimmﬂ,u REITs nauwulanwaimiu
Source: Principal as of 30 June 2020 Source: Principal as of 31 Dec 2020 ‘a},Eldl’]’)‘-ﬂﬂﬂiﬂidﬁi’]dﬂ’mﬁdﬂwﬂLﬂﬂﬂuLLﬂﬂ\‘l ati19 Data Centre Uaz Logistic

Industrial,
lnfra, 15.4% 35.6%

g 0,
Retail, 20.0% Retail, 28.3%

Top 5 Holdings

Country Allocation (%) Country Allocation (%) Securities % of NAV

Unit Trust - Real Estate - SGD : Ascendas Real Estate 8.29
. % ]
iPROP ABM% iPROP ABM% Investment Trust : AREIT
Thailand 403 97 Singapore 58.1 8.1 Unit Trust - Real Estate - SGD : Keppel DC REIT : KDCREIT 7.1
) . Infrastructure Fund : TRUE CORPORATION PLC..: DIF 6.92

Singapore 52.0 2.0 Thailand 39.6 -10.4 = , =
Unit Trust - Real Estate - SGD : Capital Mall Trust : CICT SP 6.64

Japan 0.8 0.8 Hong Kong 0.4 0.4 Unit Trust - Real Estate - SGD : Frasers Centrepoint Trust _—

Cash 6.8 6.8 Cash 1.9 1.9 :FCTSP : i
Remark : Data as of 31 December 2020. The investors can verify daily asset

Source: Principal as of 30 June 2020 Source: Principal as of 31 Dec 2020 value at www.principal.th
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Principal Property Income Fund (PRINCIPAL iPROP)

v 1
o o =

(ﬂamuﬁamunixﬁ;ﬂﬁ'ﬂuﬂﬁjuqmm%mmaﬁhm’%m%’wﬁ (Property Sector Fund) muumﬂwﬂm}”ﬂauﬁdqwam:wmiammmu @T\‘mﬁm;“{amumagmL?ml,’éuamm‘i’m’mmn)

A0 U WNINT FWRWNAINT } J
KDCREITs il3znauaa® 17 Data center 4

Fund Performance

YTD M &M Uk e = Since Inception’ \

A Qs 6 A v Aa [ (>
iPROP-A(%) -11.48 0.76 0.77 -11.45 3.54 741 847 Lfluaumw FLI‘Y]%JLLWJI%&IL@]UI@IVLﬂWTE]QJﬂ‘]Jﬂﬁi
Benchmark ()" 11.87 0.10 0.56 11.84 3.12 7.43 9.29 N o ~ oo A
iformation Ratio? 005 065 013 005 o008 002 018 \iulavasdanunalulad uazmslddayad
Standard Deviation (%) 21.12 9.77 9.18 21.12 15.19 12.62 9.51 A & a a =
iPROP-D(%) 11.48 0.76 0.77 11.45 1.51 7.41 8.24 PN I@Uauij sﬂuﬂamuwms
Benchmark (36)- 11.87 0.10 0.56 11.84 312 7.43 9.97 ﬂjggqg@ﬁlu 8 Usxine 3 ANNA
Information Ratio? 0.05 0.69 0.13 0.05 0.07 0.02 0.41 U
Standard Deviation (%) 21.12 9,77 9.18 21.12 15.17 12.61 9.11
iPROP-R(2%) 11.48 0.76 0.77 11.45 3.50 7.44 8.15
Benchmark (36)- 11.87 0.10 0.56 11.84 3.12 7.43 9.97
Information Ratio? 0.05 0.69 0.13 0.05 0.07 0.01 0.43 MLT u%msﬁuw%’w ETﬂi:L,ﬂ‘Y] Logistic -

Standard Deviation (%) 21.12 9,77 9.18 21.12 15.17 12.61 9.12 —_— | - I =
iPROP-C(%) 11.48 0.76 0.77 11.45 3.54 7.51 7.00 Properties ‘%{ILﬂuﬂﬁiua@]m%ﬂimﬁl,@ﬂ@]vlﬂ m a p ewree
Benchmark (%) 11.87 0.10 0.56 11.84 3,12 7.43 6.62 o A e € o logistics
Information Ratio? 0.05 0.69 0.13 0.05 0.08 0.00 0.08 WIBUNITLR e-commerce URUNINENN UI@]

Standard Deviation (%) 21.12 9.77 9.18 21.12 15.18 12.61 9.70 ANTUSHIS S$ 8.9 Billion ﬂit‘ﬂ’]ﬂ@h 8

iIPROP-X(%) 10.45 0.47 0.18 10.42 nfa n/a 7.43

Benchmark (36)- 11.87 0.10 0.56 11.84 nfa n/a 9.64 5% L'y]ﬂluﬂ ﬁﬂqﬂLaL%g

Information Ratio? 0.29 0.39 0.19 0.29 n/a n/a 0.48 U

Standard Deviation (%) 21.12 978 9.19 21.12 n/a nfa 2008

'Returns of any periods longer than one year are annualized and displayed as percentage per year

?Information Ratio: Show fund managers' ability to generate returns compare to risk

*Benchmark : SET PFAREIT TRI Index 50% + FSTREI TRI Index (THB) 25% + FSTREI TRI Index adjusted with FX hedging cost 25% (source: MorningStar Direct as
of 31 December 2020) effective from 11 February 2020 onwards before that using benchmark FSTREI TRI Index (THB) 50% - SET PF&REIT TRI Index 50%

(1 February 2013 = 10 February 2020)

**Past performance of the fund is not a guarantee for future performance

Source: Principal as of 31 Dec 2020

difowdaamuarsienudtlasnemziud (neau) Veuly naseuunuuazanudsineudafulaamwnasuinlovsamuludadszing gamuanznanunieldsuimlsndanuanaswnialaiuGududni
a a v, A o @ XY ¥ ' B 4 4 o { [ o { . & s an oo o o a '
dunwiSuusn lduseniamiliayyrdenssrwmininadweiasiiolunsdesiuanuissdudanuanidfouveinaimu (Hedging) Juatnugaifiavadfian1ananu / Haimuars@nsuamIsiiunuemiinamu
udazriiavaanasnm i https://www.principal thith/mutual-fundth/ kansduiwnuluedadldidudsduguimamduiuwnuluawan



Principal Enhanced Property and Infrastructure Flex Income Fund (PRINCIPAL iPROPEN)

yeinn: ﬂamuaé'mw REITs sauﬁaﬁuw%’wﬂlun&jﬂmaa’fwﬁugm LLa:mminmnﬂuﬁﬂﬁ (ﬂaqﬁ'uﬂ';'ml,ﬁmmﬂé'@mLLaﬂLﬂﬁﬂumm}auﬁﬁwm;ﬁ'@miﬂamu)

Top 5 holdings (%) dad>uvovusannniwddufinovnusouavnu
1. Exchange Traded Fund - Real Estate — AUD 24.74%

Sector Weiaht 2. Unit Trust - Real Estate — SGD 17.58%
9 3. Exchange Traded Fund - Real Estate — JPY 1534%
. 4. Real Estate — Domestic 14.85%
Vanguard Australian Property ETF 24.81 e Fiad EANG
6. Infrastructure Fund — SGD 392%

NEXT FUNDS REIT INDEX ETF ETF 7.71 7. Unit Trust - Real Estate — HKD. 3.80%
. 8. UtyBiournoaunNsweg 368%
iShares Core Japan REIT ETF ETF 7.63 9. Real Estate - US Dollar - Singapore Exchange 231%

. . 10. Ruancy 0.81%
Digital Telecommunications Infra Infra 7.59 1 M asanmiaiiisatie sl siiioin

. . 0.66%
Link REIT Retail 3.81 -

Soutce: Principal | Data as of 30 June 2020

Source: Principal | Data as of 30 June 2020

E'saniwdauua:msaoquguqa 5 Suduusn dad>uvovus:nnniwddufinovnussuavnu
1. Real Estate - AUD 2498%
2. Real Estate - JPY 17.14%
% U2 3. Real Estate — Domestic 14.18%
‘aﬂ‘“‘mm 5 dousn 4. Unit Trust - Real Estate — SGD 13.88%
onugega
NAV 5. Infrastructure Fund 10.33%
Real Estate - AUD : GOODMAN GROUP : GMG AU 872 6. Stock (Austrelia Dollar) 5.16%
7. Stock (Hong Kong Dollar) 3.81%
Infrastructure Fund : TRUE CORPORATION PLC. : DIF 676 8. Unit Trust - Real Estate — HKD 3.21%
5 a 9. Ury8durhinoounsweg 2.53%
Real Estate - AUD : SCENTRE GROUP : SCG AU 364 B e S
Real Estate - AUD : DEXUS PROVIDER REAL ESTATE 301 11. Real Estate - US Dollar - Singapore Exchange 183%
: ' 12. RuanUicy 101%
SERVICES : DXS AU 13. Real Estate — SGD 0.27%
Infrastructure Fund : EXPRESSWAY AND RAPID 4 14. Stock (Japanese YEN) 0.24%
TRANSIT AUTHORITY OF THAILAND : TFFIF = B R Iens T N A

nuewnq : Wudoya ru 3uf 31 sunau 2563 fvd Wavnuansnquayaridu

Source: Principal as of 31 Dec 2020
Uoquuldr www principal th

dudeu: dasmuarshanudhladnsuziud (nasmu) Wouwly wamauunu Lmzmmfa’mn'au@T@Eiu'l.aamu/l,ﬁaamnammﬁuamﬂwmr_lamwuaonamm’maé’mﬁm{wﬁ Lmzlvﬁaﬂ%’aﬁlﬁamsamu‘luaﬁ"&m‘%m%’wtT (REITS) Waz/MIDNadnusw
Tassaiaiugu %anamu@ﬁnd’nﬁmmL?ﬂdluﬁ'ﬂﬂﬂkuﬁmﬁ'umsamu‘luﬁqiﬁaaé’am‘%m%’wﬁﬁ?ﬂiﬂsoa§nqﬁu§7uTQUﬂso T ananEsInnanuduTTasR I IAzEaTI M MaiudusasmBnindiu nawduulaswesngwanewiongsnioy
MApTes anudsssminaden AnuEnINABETITE AFernmussemndensinly usemaRsduvessanasndy Wudu ﬂuﬁomwLﬁuaannnwsns:qnm”amaﬁﬂﬁﬁmwuw“'umumnn'hmiamuﬁﬂszmnmsaaﬂqu'l,um'mqﬂmmﬁu/
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Principal Enhanced Property and Infrastructure Flex Income Fund (PRINCIPAL iPROPEN)

4 . .4
ﬂiwLﬂ‘ﬂ ﬂaa‘ﬂuammeﬂ REITs ﬂumaumwzﬂunaﬂmdmwwmm 153+ mmmamﬂuwﬂ@ ﬂ’ﬁl.ﬂaSI%LLﬂadﬂ'l‘m\‘l‘Y!%?la\‘iﬂad‘Y!% PRINCIPAL IPROPEN 1%%30@]30

%% =)
ﬂaaﬂummLama]’ma@mLLaﬂLﬂaﬂummaﬂwmmadm@miﬂamu) ®aduadl 2020

e luzglevuna 3 1 2020 fugian1Inasnuad Principal luaasaTiay
"L@Lmmmumumwlumsmmnmamﬂumuwaoﬂu'ﬂi”mﬂ

Bums’ Busbormance DOFLATLAY thu wazdaIng vinlw wammiamumaa PRINCIPAL
YTD 3 iou 6 1dou 10 ERT 510 doudsadv'

iPROPEN-A(%) -1050 41 480 -1047 n/a n/a -999 iPROPEN ﬂﬂﬁﬂLﬂ%Wﬂi@]ﬂ’]iﬂdﬂ%VIL%% REITs iﬁﬂ@l?@ﬂ?dﬁ&ﬂim
Benchmark (%)* -6.28 6.46 nis -6.26 n/a n/a -6.07

information Ratio? 088 223 308 088  nia nia 083 . I@mmaaamvl,@ wnwimmsw amlumma'ﬂlﬂam mnum AMTLHUET
AMUHURDULD oWamsailduoiu (%) 2174 an 924 2174 nia nfa 2083 1 I I 1
Benchmark (%) 628 646 e 626 nle /e 607 iwmwmamfﬂmo asﬂamoaaﬂmmﬂawuﬂ 89 989 Data Centre Uas
Information Ratio? -0.88 -223 -308 -0.88 ni/a nfa -083

AMUHURSULDoHamsaiduoiu (%) 2174 91 924 2174 n/a nla 2083 LOgiStiC

iPROPEN-55F(%) nfa 4an 474 nfa n/a nla 16.60

Benchmark (%)* n/a 6.46 115 n/a n/a n/a 2552 ®*  UR wmiﬁsua@muwammsamﬂ@mmamﬂu REITs ﬂmJ Retail
Information Ratio® n/a =229 -312 nfa n/a n/a -195

AMURLKOULD OHAMSAILOUNU (%) n/a 013 925 n/a nia n/a 1361 iwmmmcﬂamwmamamd aaaiﬁsmnmu LN ?J‘J‘]JIi’Jﬂ”I E‘I‘J‘]JNE\]@]E’J‘]JLL‘YI%
% dol (Annualized Return) n‘mr\aoﬂu:}ot‘ioumaj 1 08uly o I VL
nformation Ratio: uaovnduawnsovavddamsnavnuiumsadoxacauunuidaieuduandeo ﬁlﬂﬂﬂﬁ?\lumﬂwlﬂ‘s‘h@ﬂ% ez Fund Flow YI&ILL%’J Wi %RLT’]LBL%U
“incufiviasgufild : SET PF&REIT TRI Index 21% + FSTREI TRI Index (THB) 10% + FSTREI TRI Index adjusted with FX hedging cost 10% + ° & 2(1 ' a o ] v A a a IS VL VL (Y & @ o
ASSIPROT Index (THB) 15% + ASSIPROT Index adjusted with FX hedging cost 15% + TREITNTR Index (THB) 10% + TREITNTR Index NIB LU dwunarIaswInNaNuw iy launan ‘Y]’]Gwﬁ](ﬂﬂ’ﬁ
adjusted with FX hedging cost 10% + HSI 33 Index (THB) 45% + HSI 33 Index adjusted with FX hedging cost 45% (source: Bloomberg,

MorningStar Direct, BOT fu 3ufl 31 éuau 2563) nasnululng lddnsdaassdiduaamuly LLﬂwﬁ]@ﬂwsﬂaaﬂuluiu
“*wamsduduouluada Oldludodududonanmsdiduciuluaung
aammmﬂ LWEJE\](]‘YI%I%@]@’]@ REITS LQLTEI ﬂﬁ&l‘ﬂﬁﬂ’]Wﬂﬂa\‘lﬁx‘lﬂ'ﬂ

Source: Principal as of 31 Dec 2020 28149 DOFLATLRY LAY mﬂu WNT% LADLA afLam FILUNAADULNUIINNIT

ﬂummaammmmummm Wae Fund Flow ‘Y]VLﬁﬂL‘ll’lLEIL"HEI

dudon: dasnuarsvhanudiladnuuziud) (nasnuw) dowly wanauunu Lm:mmL?Uariaum”@§u’lﬁmmu/l,ﬁaqmﬂammﬁuamu‘lwmr_lamwuaanammwaé’am?mﬁ”w5 Lmzlvﬁaw%’m‘i‘l,v‘w‘amsamuluaa”mﬁuﬂé”wLT (REITS) URZ/MIaNBINUTIN
Imm&”ﬂaﬁugm s‘ﬁanamu@”\mdnﬁmwL?uqlué’nwm:Lﬁmﬂ”ummmu’l,uﬁqsﬁaaeTwﬁwﬁ"wﬁuéaiﬂsaa%”waﬁugwuiﬂumsa W anuEENaNUkLl IR T sz s aTIMIIE MR duasm BN AN mafsuudasasngranswiengdeni
fipates anadsduiunadey anuiieeindossemd midsunaesenadenarwll ussmaisduuesdaneends Judu nwﬁa@muL?Udmnmsnszﬁ;ﬂ@i’aawﬁﬂﬁﬁmww"’umumﬂﬂ'jwmsamuﬁm:mammmulumwgmmﬁnssu/
ﬂa:nqmmuf:amuns:@nm”ﬂuﬂszmmmuLaL’Ea pjamu?iamsv‘imsmmsnszmumwLa"mmaqwaﬁ’mmsagﬂui@imwawmaw‘ha/ﬂamuﬁﬂumaamﬂu@haﬂszmﬂ namumaﬁmwL?«"r_lw"ﬁué"@ml,t,aﬂl,ﬂé"w Hasnuaananunialasumls andan
u,anLﬂﬁﬂu/ﬁﬁa'lﬁ%'uL‘Suﬁu@‘inﬂimmémwﬂ"l@‘f /naqnuffﬁmsamu‘lu@haﬂszmﬂmadawfwzvl,;iLﬁu%”aaa: 79 waayadNIWGRugNTUI0INDIMY ﬂamu?iaﬁmmLz‘%"mmné"mnu,anuJ5uulﬁiumw@haﬂszmﬂ/u‘%ﬁmi’@msmaamulué’zyzyw%ammhwﬁnﬁa
Tasruanainsannsanuaniaou  (Hedging) T,@ufuay;ﬁ'uqaﬂﬁﬁwaau'%ﬁ'wﬁ’@ﬂ'ﬁ/;jamumsﬁnmwamw‘i'nﬁmmmammﬂammmawﬁ@maaﬂamu 67 https:/ww.principal th/th/mutual-fundth/wnanssniineuluefadldidudduguiomants
Fuiinnuluamaa
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Asian Equity- Preparing for rotation

Principal Asia Pacific Dynamic Principal China Equity Fund Principal Vietnham Equity
Income Fund (“PRINCIPAL APDI”) (“PRINCIPAL CHEQ”) Fund (“PRINCIPAL VNEQ”)
Feeder Fund 897 lnasnwnan Fund of Funds asnulunasnunani wWiuasyuaseluiusadIETF Bean
Principal Asia Pacific Dynamic ANkl n nzifanluaaianannsngigauia

Income Fund %d

* anudLnagNT Barbell Portfolio d18n13haR . n&muﬂamuﬁuﬁuﬁ'ﬂﬂmwgﬂﬂuﬁﬁm ° ﬂ”@Lﬁamﬁé’ﬂﬂ%'wﬁqmnwwgaiﬂmﬁuu%msﬂamu
38 REITs ﬁahm?uﬂuwaga wi”aw"lﬂﬁ'ummmu * FURAFIUAINFNITWIANLUL Active ATIENINUVDY VNI, WIUTLAS
lu Growth Stocks laglaifiainzaniianids Management AARANTZNLIINAMALFTLIUIND LY ° ﬁuu'%msﬂamuﬁﬂi:nauﬁaﬂﬁomﬁavlﬂm WaY

* il Broader Universe N384%1 ATaUARNNY Asia AWM IR B LA IIz8z81) NEAIN WIBNLIERUARUNANUAANTY
Pacific ik ”@msﬁﬂs:éwﬁs:mﬂﬁuq TuaTean

a Qi o a = ni 1
. ﬂamuuﬂizmwamimmmm’tuamﬂmmu

dasnuarshanudiladnsuziud (nasnu) Foula mmammmm:mmLﬁyaﬁauﬁ'ﬂﬁuiaaqnu / na3 PRINCIPAL APDI finasnunanasmunizane ludasnsuazdszingdu amuimisfanimnninizang
m’mL?}mmaawai’mmsamu‘[@mamammaaﬁ’aU / na3 PRINCIPAL CHEQ fnasnunanasnunizandlulzinaiu ;jamuﬁamiﬁmsm'mi:mmmuL?{'mmaqwa%msamﬂ@ms’mmammmﬁw / nad
PRINCIPAL VNEQ asnunszandilulszinaiisaus ;jamuﬁamiﬁmsmmsm:msmwm?«lmaawas‘mmsamﬂ@mmmammaw‘fw / naanuiinlotnsasmuludidsnng gaamuannznanunialasumls
ﬁnﬂé'm'u,l,anLﬂﬁﬂu/ﬁavl,ﬁ%'uL’Euﬁu@;}md’nﬁunuﬁm LLiﬂVL@T/u’%ﬁ'mY@miWé'ngtyw%ammmmﬁ’]LﬁaLflum‘%aaﬁaiumsﬂaan"’um’mL?}m@‘f’mé'mwLLaﬂLﬂﬁyumaanaanu (Hedging) fuagﬁuqasﬂﬁwaaﬁﬁ'@ms
noINW namisiinnuluedadladugiuduiswanmsufineuluawaa



Asia Pacific ex-Japan Market Review

MSCI AC Asia Pacific ex Japan (USS)

60 2019 (+15.8%)
* Accommodative monetary policies globally, led by the Fed’s
pivot from end November 2018
* US-China Phase 1 trade deal

600 * Expectation Ofw
550
500

2020 year to date (+12.5%)

* Covid-19 induced
lockdowns

* Very accommodative
monetary policies
globally and loose fiscal
policies

2018 (-16.2%)

450 * Trade friction between US and China
 Rising interest rate & strong US$
* China economic slowdown

400 * Expectation of global
economic recovery with
vaccine becoming

250 available in 2021

Jan-18 Mar-18 May-18 Jul-18 Sep-18 Nowv-18 Jan-19 Mar-19 May-19 Jul-19 Sep-19 MNov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20 Mowv-20
Source: Bloomberg, data as of 30th Nov 2020



Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

qm@i%nam%

Morningstar Ratings™

% % %k %k K

NANTANL R I UARILEND

1 s ~ 11iuvin Company Visit o -
amsamu uﬁ%QMﬂWW@ ldsunsInanas Na3nu PRINCIPAL APDI

1@3Un39@auaL Morningstar Rating 5017

A A
LIN® Laaﬂa\‘inuuﬂu Bottom-up

o3 Jurags _
LAZLSAITULL

1%@53511@1 Asia Pacific 31N Morningstar

Benchmark Unconstrained -
N Master Ll Feeder 5Y Return (% p.a.)
Data as of 31 Dec 2020

10.0 9.9
’ 8.7

NAYNS IWNITRINRVDINDINWHAAN
* nagns Barbell Portfolio flaviunia REITs ﬁ'ﬁhmﬁuﬂuwaga \iuaanulu Growth Stocks laglifainzawiiansds
* dsudadwmmsasnwliidiiuaaiunisoiaanaluudaza sz (Dynamic) >0
*  Broader Universe ATaunquily Asia Pacific a%"mfamaamu‘luﬁuqmmwﬁﬁﬁnﬂmmanfmvlﬂw%’auﬁn

Megatrend T4 E-commerce, Online Learning, WRINTWRZDIA YaY oo
Source: Principal Asset Management and www.morningstarthailand.com *Morningstar Rating and AIMC Ranking Data as of 31 Dec 2020 PRINCIPAL APDI Benchmark

duidawamuaisianudilaansusiudi(naimu) Fowly NamuLmuLLa:mmLi’%‘mﬁaum‘”@ﬁu‘lﬁmmu/ NaINURANAIUNIZINGI lugaaniuazlszinaiu Qamuﬁomiﬁmsmmini:mmmmLﬁimmaawa%mmmﬂﬂmwmamumaﬁm/ nasnuiiulong
sanuludnsazina ;Eamummzmmuﬁavlﬁ%'uﬁ']"lsmn5’@151u,anLﬂﬁﬂu/ﬁ%ﬂ"lﬁ%’m’ﬁuﬁuﬁ'mhﬁwquﬁ'uLLinvl,ﬁ/ u%ﬁ‘m'i’ﬂn'ﬁ‘l“ﬁé’tytyw%amUﬂ")mﬁnﬁaLflum%‘mﬁa‘lumiﬂaaﬂ”ummL?('m@i"ﬂué'mﬂLLanLﬂﬁ'ﬂm 89naINu (Hedging) ifuag;n”uqaﬂﬁﬁwmgﬁ'mmi
noINw nanssfinemluadadldidudsiusuismansdninemluamaa/ Laﬂmimii’(ﬂNamiﬁwLﬁumwumnm"qunuaﬁ'uf?lﬁﬁ?'ﬂﬁwﬁumummﬁ'mmﬁ@mami@hLﬁmmmaaaumuu’%ﬁ'mﬁ‘mmmmu/ Copyright @ 2018 U51M wasiaans 51637 Ussine

12 Tne zmfadns iagaﬁﬂsmaulumnmsﬁ: (1) Lﬂuﬂisuﬁlﬂﬁ%aou?ﬁ’ﬂuairﬁmmi;Lm:/‘vﬁa Q’lﬁu?miﬁayja ) US¥naRIuENS NG nianauns (3) u’%ﬁ'ﬂmaa\nuﬁﬂ%ﬁ%ﬂﬂ%’uﬁmamiammgjnﬁm ATUTI LAZANALRIM 8RN 9 ﬁLﬁ(ﬂ‘quJﬂﬂiﬂi
mnnathdaya lulgd198s nansdudiwnuluadadldidusduguimansdiiuvnuluamaa


http://www.morningstarthailand.com/
http://www.google.co.th/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiw9PDArcDQAhXCEpQKHUgoBq0QjRwIBw&url=http://1cornhill.com/news/3375&bvm=bv.139782543,d.dGo&psig=AFQjCNG6CaWk_ps_moNF1kLOF91qS1K7OQ&ust=1480041261248347

Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

@ . -y a aa Aaf ~ <
RN ﬁ%t@tﬁﬂ-tlﬂfﬁwﬂ V]NW%E']%@] I@']LTJ

Tencenrit Bif
\‘D @ b SAMSUNG

____________________________________ LPDDRS

16GB

.................

L)
LT
o 2 0es:

{1} HDFC BANK

Bank aapki mutthi mein

POWERED BY

W-- RUSSZ1Y | 5ifana

Tencent Holdings Samsung Electronics HDFC Bank

* 1@ Technology 5:@ulan 13 Online Games, * {1 Consumer Electronics, 90 LCD Uaz LED uas * mwmnnenmulngigaludwds I5wuszminni
u
Social Media, Mobile Payment, etc. Memory Chip 5,000 U¥9 IUANANTT 56 A8 ULASLEWLNARNG

@28 Mobile Application
Source: Principal Asset Management , Data as of 31 Dec 2020 E obile Applicatio

dufowdamuarsienudtlasnsmziud (neau) Wenly naaauunuuazanuFsIneudaiulaamw nasmunanasmunszanadsludeinuazlizinaiu gaamuisnisiasannnsznsanuisizeaneianmamu
lasmmvasauatsiy/ nasmuliulonosauludnsdsune damuensznanunislasumlsnndanuanfoumialasudufudnindunusuunle viendamslisyangdenssrminiaidwetasiiolunisdosnu

a v o a . & P @ aa oo o A A aly e a A o o A
ﬂ’J’HJLﬁﬂd(ﬂ’]uﬂ@]i’]LLﬂﬂLﬂaUW‘HE’J\‘mﬂ\“}‘YJu (Hedging) muagﬂuqaﬂwuwmgwmsﬂamu/ Naﬂ'ﬁ@ﬂL%%GW%SL%QQ@INVLﬂLﬂ%ﬁGU%U%ﬁﬁwﬂﬂﬂi(ﬂqL%ud']%l%ﬂu’]ﬂ@l
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For Institutional/Professional Investors only.



Principal Asia Pacific Dynamic Income Equity Fund (PRINCIPAL APDI)

Uszinn: ﬂadnuﬁ:’u@hdﬂizmﬂ m“qusl,u Principal Asia Pacific Dynamic Income Fund (ﬂad"qu%ﬁ'ﬂ) Sector Position Weights (%)
(NN uaInuANUIFIINNIAMUANIURIUANAINHEIVBILIANNINDINE) Consumer Staples ®Dec20 WSep-20 ®Iun-20

Utilities

Health Care

Energy

Fund Pe'fom‘ Communication Services

YTD 3M 6M 1! 3y! 5Y! Since Inception’ Materials

APDI (%) 18.95 16.15 32.13 18.89 5.27 9.90 10.02 industrials

Benchmark (%)* 24.18 15.94 28.56 24.10 5.68 8.68 6.64 Real Estate
Information Ratio? -0.50 0.11 0.64 -0.50 -0.06 0.14 0.39

Consumer Discretionary

Standard Deviation (%) 23.44 14.55 16.09 23.44 17.01 14.60 12.81

TReturns of any periods longer than one year are annualized and displayed as percentage per year

!Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : M1APJ Index (THB) 50% + M1APJ Index adjusted with FX hedging cost 50% (source: Bloomberg, BOT as of 31 December 2020)
effective from 11 February 2020 onwards before that using benchmark M1APJ Index (THB) 100.00% (1 January 2017 - 10 February 2020)
**Past performance of the fund is not a guarantee for future performance

Infarmation Technelagy

Financials

ﬂm'"w

Cash

=]

5

e
=]
-
I}
™
=]
™~
i}

Source: Lipper IM & Prindipal Asset Management Bhd

Country Position Weights (%)

Source: Principal as of 31 Dec 2020 Japan mDec20 mSep20 mJun-20
Malaysia

Thailand I
Fhilippines -
Indonesia :
sigapors e
South Kerea —
Talwan ROC  [—
Cayman lslands | ——
chine —
Hengiong sar chine S —

a 5 10 15 20 25 30 35

Source: Lipper IM & Principal Asset Management Bhd

Haanuadsrenudilaansuziud (nasnu) Seuly nansuunuuazanuiFsinouaadulaninu / nasmunansaunszandiludesniuazlszmedu damuisasfiansanminizansanuiesaiwasanisaaulas iy
v =) ' o v o o a v A o A a v Ao o x> & ' 9 4 § o
VDINLDIAIY / ﬂad"qullulﬂﬂ']Uaﬂnul%ﬂ'mﬂizl;ﬂﬂ aﬂﬁnua'\ﬂﬂ&“ﬂ'\ﬂnuﬂ%aq(ﬂiﬂﬂ']vlﬁﬂ']ﬂa@]i']LLﬂﬂLﬂaﬂu/“%avLﬂsﬂLﬂuﬁ%ﬂqﬂjqwunuljuLLsﬂvLﬂ/Ui'Hﬂﬁ]Vﬂﬂ']sl’ﬁﬁtyﬁy']‘ﬁa“ﬂ']UQ'NVVH:”ILﬁaLﬂuLﬂ%ﬂﬂﬁaluﬂqiﬂaﬁﬂ%ﬂjqu
{ ) o P . -4 | Aa oo o A al v a o o A
14 Lﬁﬂﬁ@nua(ﬂi’]LLﬂﬂLﬂaUu‘Uﬂﬂﬂﬂ@nu (Hedging) Tua%ﬂu@laﬂwuﬂmﬂﬂﬁdﬁ]@ﬂqiﬂﬂdnu/ Naﬂ’ﬁ@nLuuﬂ']uluﬂaﬂuvlﬂLﬂuaﬂﬁuﬂuﬁﬁwﬂﬂ’ﬁﬂqLuu\?qusluﬂu']ﬂ(ﬂ



Principal China Equity Fund (PRINCIPAL CHEQ)
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qQualaggidams
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dadoumsavnuli
doanaovnu
damumsaiaala

New Economies na'luu'-'w\)mnrpw
yavuUs:INFdU aongmms:hﬁma
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Why Fund of Funds?

. i’sm’mnamuﬁuﬁ'uﬁﬂﬂqua"lri’l,uﬁlﬁm

* UTUFARIBANUFNINELINRDNLUY Active
Management awamzwumnmwm?mmm
RUANEANNIR NN UL IZ82 877

(Maximum Drawdown in the first Decile)

was‘@]miamuﬁi‘indnLﬂuLﬁmmiﬂizmmmiﬁﬂmu

= A v A a & '
Core Portfolio (50 — 100%) nMysINk ‘UGﬁ’]&I’]TﬂLﬂ@U%LLﬂﬂGVL@]L&Iaﬂﬂ“q%ﬁ]id TVWaE

AugmwaaamIsanuuazlomamasnuluudazme
uﬂ; dy 1! 1 o Qs = =) Lo
N9t Uszunmnsuanauwn il smssudsenunsaiings

fananauwnuluauiae

UBS (Lux) China A
Opportunity Fund

naanuw Large Cap 1a UBS Asset

Management US#ITWUL Active

iShares FTSE
A50 China
Index

noINUAY Large Cap lag
BlackRock iShares
UIMITULY Passive
Waluanmasas

Satellite Portfolio (0 — 50%)

Principal Global X China
China Direct Premia CSI Cloud
Opportunity CAIXIN China Computing

Equity New Economy ETF (2826 HK)
ETF (3173 HK)
naInwiu Mid Cap lag Nadnu Smart Beta ETF lag
CCB Principal Global X

. nasnu Smart Beta ETF lay .
14’ Quant Model . 1wk Cloud Computing
Premia Partners 1

1iuiu New Economy

iShares MSCI naaﬂuﬁu Large Cap lag BlackRock iShares

China A Index U3¥IULY Passive WalduanI1wases

Nﬂ(‘l‘ﬂ%ﬂ’)i‘ﬂ’]ﬂ’l’]&lL‘ll’]l’i]aﬂi:l'mwﬁ%ﬂ’] (ﬂE)G‘Y]‘LL) L\‘la%vlfll WNRABLLNTS LLawmmLamnaumaulaamu / namu‘v\anamuﬂiwanm‘luﬂswmmu Nﬂdﬂ%ﬁ]\‘lﬂ’liw*ﬂﬁim’miwﬁ]"}Elﬂ’ﬂ&ll,ﬁf_ld”ﬂa\‘l
Wﬂi@lﬂ’]iﬂ(‘l‘ﬂ‘ﬂi@]Ui".l&l‘llﬂd@]%l,ﬂd@]ilf_l / ﬂﬂﬂﬂ%&luitlll’]Elﬂx‘l?’l%l%@ﬂx‘lﬂiww]ﬂ ﬂE]G‘Y]%E]’I’%&Iﬂ'N&ILﬁﬂd@]ﬁ%a@li’]LLaﬂLﬂﬂﬂu wamumwmﬂumavlmumvli a’ma@muamﬂaﬁu/ma"lmmauﬂu
mmmmwmn% / ]Ji‘]:l’“(ﬁ]@]ﬂ’]il’]jﬁmm’l“liﬂ“ll’lF_Iﬂ'lx‘m%’lL‘WaL‘].]%Lﬂiad&lal%ﬂ’]iﬂﬂdﬂuﬂ’ﬂ&lLﬁﬂd@]’]%ﬂ@]i’maﬂLﬂﬂﬂ%"llﬂdﬂﬂ{‘mu (Hedging) muaﬂﬂuqaﬂwuwaagwminamu/wams PrInCIPal

mmumu’[uaﬂm aanamm’m &IVL@ Lﬂ%ad ﬂuﬂumNamimmumﬂuamm
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In alliance with i@ CIMB



Market Outlook and Strategy: China Equity

ﬂﬁ]ﬁ]ﬂﬁ%ﬂﬁuu@lﬂ’]@%%ﬁ]% e Lﬂiﬂ%’ﬂﬁ]‘ﬂﬁ%@]’)ﬁﬁ] W NICLR Fund Flows ‘Y]Lﬂ(ﬂﬂ’ﬁ‘].]ifULWN%’]‘ﬁ%ﬂ%% A Shares 1% MSCI EM Index

China GDP Growth vs. others China’s Weight in MSCI Emerging Market Index

Real GDP levels . . MSCI A-share inclusion
Indexed to 1Q 2006 = 100 "E‘:"s China’s % share in selected emerging market indicators
150 1 <« Eurozone China » : - 400 80% -
1
< us. ' A-share
<« Japan : P Offshore China
]
140 - : ,z" - 340 |
4 60% I' Share of MSCI EM Index™* 1'
l
1
130 | | -t 280 20.8%
I
1

40%
120 - - 220
#
F
7
’
I
110 + ! - 160
o~ 20% -
i’
1
100 : = 100
1
1
1
1
1 u% -
90 T . T T T T T ! T 40 Share of EM Share of EM 20% A-share 100% A-share
06 08 10 "12 14 16 18 20 a2 GDP* market cap™ inclusion inclusion

(Current)

16 Source: Guide to the Markets: Asia 1Q 2021, Data as of 31 Dec 2020



Principal China Equity Fund (PRINCIPAL CHEQ)

@889 ¥dIn lunga New Economy uaz Cloud Computing

4

MlUSmma G TEERDIE
E 3
(8] 3

AFTER SALE
SERVICES

PRODUCTS WHERE TO BUY

Gree Electric Appliances, Inc. of Zhuhai

CZ

* fuianTasdsuarmelngifigalulan

]

o fiasminaainiasdsuamelufivinends (Residential
Air Conditioners) 31nn1 60 aua3adaail

® ﬁgmmswﬁm‘lu China, Brazil, Pakistan, Vietham g988n
lugis 160 Uszinanialan

Source: global.gree.com , Data as of 30 Sep 2020

Source: Principal Asset Management, as of August 2020

Bike Sharing ( )

\ /
N
ey A8

I g i Movie and
| show tickets
Comgarabic to Fandango Comparatic to Lime*
Ot st ey Ll

[ b

Food Delivery a

Cornpataliin 1o GrukHub

Hotel
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Comparable 1o bocking com

Train/Airplane n
tickets

Comparable to Kayak

Restaurants
Review
Comparatle to Yelp

a Ride Hailing

Comparabiv ta o

FeaNrsOare 0N

Meituan-Dianping

* #5319 e-commerce platform PuTuusmsunnia
200 eI LUK App LAg 811 food catering, on-
demand delivery, car-hailing, bike-sharing, hotel and
travel booking, movie ticketing

* {lduInInd 600 Sune waziudindt 5 fune

* Market Cap US$200bn lwgini1 Uber 3 1vin

Source: about.meituan.com/en and Yahoo Finance, Data as of 30 Sep 2020

Hundsun Technologies Inc.

* 154 Fintech Tuihas5u

* GaaualU Top-100 Global IDC FinTech Rankings

* T¥usns integrated solution N securities, futures, funds,
trust, insurance, banking, exchange and private

placement
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Principal China Equity Fund (PRINCIPAL CHEQ)

Top 5 Holding

Securities % of NAV
UBS FUND MGMT LUX CHINA A OPPORTUNITY | A1 : £5.57
UBCIATA LK
MIRAE ASSET GBL IN CHINA CLOUD COMPUTINGETFH : 9.72
2826 HK
Fund Performance PREMIA ETF SERIES CS| CAIXIN CH NEW ETF HKD : 9.55
YTD M 6M 1Y Since Inception’ 3173 HK '
CHEQ-A (%) 27.76 11.58 23.08 27.67 16.59 iShares FTSE AS0 China Index ETF : 2823 HK 287
ST _— il ot — i Other Assets/liability : Other Assets/liability 1.64
Anformation Ratlo? il L 0,25 073 - Remark : Data as of 31 December 2020. The investors can verify daily asset value
‘Standard Deviation (%) 22.40 14.94 21.95 2240 21.18

at www . principal.th
'Returns of any periods longer than one year are annualized and displayed as percentage per year

’Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : M1CN1A Index (THB) 50% +M1CN1A Index adjusted with FX hedging cost 50% (Source: Bloomberg as of 31 December 2020) effective
from 1 December 2020 onwards before that CSIN0905 USD Index (THB) 25% + CSINO905 USD Index adjusted with FX hedging cost 25% + M1CN1A
Index (THB) 25% + M1CN1A Index adjusted with FX hedging cost 25% (11 February 2020 ~ 30 November 2020)

**Past performance of the fund is not a guarantee for future performance

Source: Principal as of 31 Dec 2020
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Principal Vietham Equity Fund (PRINCIPAL VNEQ)

qmﬂ'%ﬂam% PRINCIPAL VNEQ

YTD Return
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PRINCIPAL VNEQ Benchmark

Source: Principal Asset Management, Data as of 31 Dec 2020
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Market Outlook and Strategy: Vietnam Equity

Tasaiuauuamaiuluauu fe tIngnaNnAuaLs7 uaz nzud Fund Flows MiiansUsuiwashwinilsauwuluaaii MSCI Frontier

Vietham GDP Growth Vietnam’s Weight in MSCI Frontier Index

Figure 43: Annual GDP growth in 2012-21F period MSCI Frontier Index
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SOURCES: G50, VNDIRECT RESEARCH

20 Source: Navigating Vietnam by CGS CIMB, Data as of 15 Dec 2020



Principal Vietham Equity Fund (PRINCIPAL VNEQ)
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FPT Corporation (FPT) Vincom Retail (VRE) Vinhomes (VHM)
* g1 IT Outsourcing (Software Development, IT * uimagudniadn 79 unilu 43 1ilas ﬂﬁﬁlﬁl"ﬁﬁ 1.6 8% . u%ﬁ’wﬁ’wmaé’mﬁw%’wﬂmy'ﬁqmaaﬁmmu ATBIRIU
Solutions), Telecom Service (Internet, IPTV, Data Center) @34 Occupancy Rate %ad COVID a%l;ﬁ 85% LInaa Mid — High End Uvzunt 40%
uaz Education (FPT University) ﬁgmgnﬁmﬁ‘[aﬂ * Vietnam & lockdown e 3 dlavt hldvaazionduan * 11 Mega Project udazlasamiisiwiunia 40,000 yiia
° @Tunu@"h \WWI1¥HA®A Software Engineers 189310 FPT \ouind) 2019 AsudLfian May wi’auﬁuﬁmuﬂmwm@lmg YMIANTIY NUKEL FUIW
University%aﬁ%é’ngm Online 189 COVID §31u7% * i Tenant va@#iuy 8171 UNIQLO, Koi The, Haidelao M 989
Enfnw AN 37% * wnliudulafannszua Urbanization, eldiRudunes * yaauuA3Idusn 22,045 gt wnandnan 15% lag 14%
. ﬁ’]vlitjﬂfﬂédﬁlﬂﬂi@] +13.5% AURIUEI UAZN1IE Penetration Rate ¢ \Jun19218 Online
Source: fot.com.vn/en, Data as of 30 Jun 2020 Source: ir.vincom.com.vn/en, Data as of 30 Jun 2020 Source: ir.vinhomes.vn/en, Data as of 30 Jun 2020
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Principal Vietham Equity Fund (PRINCIPAL VNEQ)

Fund Performance

YTD 3M &M 11 aw Since Inception’
VMNEQ-A (%) 20.80 18.45 3546 20.74 -3.88 -0.84
Benchmark (56)* 22.11 17.64 35.39 22.05 0.86 B6.16
Information Ratio? 0,22 0.41 0.00 -0.22 -0.60 -0.81
Standard Deviation (%) 23.30 15.34 17.43 23.30 23,71 1817
VMNEQ-| (%) 20.80 18.45 3546 20.74 nfa -4.53
Benchrmark (%)* 2211 17.64 3539 22.05 nfa =2.33
Information Ratio? -0.22 0.41 0.00 022 n/a -0.32
Standard Deviation (%) 23.30 15.34 17.43 23.30 nfa 18.73

1Returns of any periods longer than one year are annualized and displayed as percentage per year.

YInformation Ratio: Show fund managers’ ability to generate returns compare to risk.

*Benchmark : VN30 Total Return Index (source: Bloomberg as of 31 December 2020)

**Past performance of the fund is not a guarantee for future performance

Source: Principal as of 31 Dec 2020

Top 5 Holding

Securities % of NAV
551AM ETF VNFIN LEAD VND10000 : FUESSVFL VN 10.07
HOA PHAT GROUP JISC : HPG VN 9.96
VIETHAM INV FND ET VND10000 ; FUEVFVND VN 9.72
VIETHAM DAIRY PRODUCTS J5C VMM VN B.00
VINHOMES JSC : VHM VN 7.30

Remark : Data as of 31 December 2020, The investors can verify daily asset
value at www. principal.th
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Principal Global Cloud Computing Fund (PRINCIPAL GCLOUD)
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Information Ratio?
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'Returns of any periods longer than one year are annualized and displayed as percentage per year
Y|Information Ratio: Show fund managers’ ability to generate returns compare to risk
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*Benchmark : EMCLOUDN Index adjusted with FX hedging cost 50% + EMCLOUDN Index (THB) 50%
(source: Bloomberg as of 31 December 2020)

Source: Principal as of 31 Dec 2020
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Principal Global Opportunity Fund (PRINCIPAL GOPP) AR
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Principal Global Opportunity Fund (PRINCIPAL GOPP)

PRI ﬁ:%'[aﬂ ﬁqsﬁﬂﬂﬁ%uNam:w.uLLazﬂ’aLauI@VL@T@iaLﬁaaLLﬁ%é’aﬂqﬂ COVID-19

I T

TAL Education Group | Amazon.com Inc. DSV Panalpina A/S

. Qﬁ’]ﬁ’]ﬂ‘idﬁ‘ﬂ%ﬁﬂ%ﬁ% 15w Math, Science, English . Qﬁ’]ﬁ’]u Online Retailer 1Lz Cloud Computing * UTHNUUSIRTIA Denmark

o inSouamadowiniuan 3.0 1u 4.6 Suau * Active Users: 460 A1uAt * Aadueil Top-5 vaslan ATBLARW 80 tzine
e Tyauud iy 800 a1l 70 e ® Prime Members: 140 814a% * l4nagns Asset Light fia lifliaTasiu ia 138
e 118'1eT615291n Online Courses * Winaw 840,000 A SraRwTiEN 175,000 au Duasanas

Source: MSIF Global Opportunity Fund Fact Sheet, Morningstar, and Principal Asset Management, Data as of 30 Sep 2020
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Principal Global Opportunity Fund (PRINCIPAL GOPP)

Fund Performance

YTD M &M 1Y’ 3y’ Since Inception'
GOPP-A (%) 4814 7.63 36.07 50.45 21,70 2167
Benchmark (%) 14.02 4,63 19.39 16.96 6.86 7.28
Information Ratio? 1.15 0.66 1.32 1.06 0.77 0.79
Standard Deviation (%) 2958 24,52 23.90 28.54 18.83 19.33
GOPP-C (%) 48.14 7.63 36.07 50.45 n/a 3592
Benchmark (%) 14.02 4,63 19.39 16.96 n/fa 12.06
Information Ratio® 1.15 0.66 1.32 1.06 n/a 1.04
Standard Deviation (%) 29,58 24,52 2390 28.54 nfa 2267
GOPP-S5F (%) n/a nfa n/a n/a n/a n/a
Benchmark (%) n/a nfa n/a n/a nfa n/a
Information Ratio? nfa n/fa nfa nfa nfa nfa
Standard Deviation (%) n/a nfa n/a n/a nfa n/a

'Returns of any periods longer than one year are annualized and displayed as percentage per year

!Information Ratio: Show fund managers' ability to generate returns compare to risk
*Benchmark : M1WD Index (THB) 50% + M1WD index adjusted with FX hedging cost 50% (Source: Bloomberg as of 30 November 2020)
effective from 11 February 2020 onwards before that using benchmark M1WD Index 100.00% (22 May 2017 -

**Past performance of the fund is not a guarantee for future performance

SSF Class open from 1 Dec 2020 onwards

Source: Principal as of 31 Dec 2020

10 February 2020)

Top Holdings (% of Total Net Assets)* FUND INDEX
Mastercard Inc 6.66 0.54
Amazon.com Inc 6.52 2.34
Uber Technologies Inc 5.80 0.08
Servicenow Inc 518 018
Tal Education Group Lhh 0.05
Hdfc Bank Ltd 4.35
Visa Inc 4.07 0.62
Dsv Panalpina A/S 3.85 0.06
Meituan 3.67 0.23
Walt Disney Company (the) 3.52 0.55
Total 48.06 -

Source: Morgan Stanley as of 31 Dec 2020

Sector Allocation (% of Total Net Assets)'? FUND INDEX

@ Information 3386 2186

Technology

Consumer

Discretionary s 00
(&) Com_munication 377 9.6

Services

Industrials 9.65 9.68
@ Financials 5.64 1346
@ Health Care 230 11.86
@ Consumer Staples 2.01 7.38
® Materials 040 492
® Cash 6.89

Source: Morgan Stanley as of 31 Dec 2020
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