Principal Global Brands Fund

31 March 2025

Fund Features
Fund Name (short)
Risk Level

Fund Type

PRINCIPAL GBRAND

6 (High Risk)

Equity Fund, Feeder Fund
17 September 2019
Foreign Investment Policy Yes

Inception Date

Foreign exchange rate According to the discretion of fund

Policy manager
Registered fund size 3,000 MTHB
Net Asset Value 130.20 MTHB
Net Asset Value Per Unit
GBRAND-A: 13.1418 THB
GBRAND-C: 13.1441 THB
GBRAND-X: 13.1816 THB (data as of 5 Jul 2024)

Risk Involve

1. Market Risk

2. Liquidity Risk

3. Country Risk

4. Currency Risk
Dividend Policy None
Trustee Kasikorn bank Public Company Limited
Principal Asset Management Co., LTD.

Global Equity

Registrar
AIMC Category

Purchase/ Redemption
Subscription Period Every business day from start of bank
business hours to 3.30 pm

Minimum Subscription

GBRAND-A 1,000 THB
GBRAND-C 1THB
GBRAND-X 1THB

Redemption Period Every business day from start of bank
business hours to 3.00 pm

Not defined

Not defined

Within 5 business days from NAV
calculation date (NAV announce T+2,
Settlement T+4*, CIMBT at 11.30 a.m.,
SCB/ KBANK/ BAY/ TTB/ BBL/ LHBANK/
KK/ TISCO at 1.00 p.m.)

*Effective from 24 June 2024 onwards.

Minimum Redemption
Minimum Balance

Redemption Policy

In alliance with jg CIMB

Class A

Investment Policy

The fund has a policy to invest in or hold the investment units of only
one foreign fund, Morgan Stanley Investment Funds - Global Brands
Fund (master fund) share Class Z in USD currency on average in the
fiscal year that is not less than 80% of the net asset value of the fund
(feeder fund). The master fund is managed by Morgan Stanley
Investment Management (Ireland) Limited and is a mutual fund
established under the regulations of UCITS (undertakings for
collective investment in transferable securities) under the relevant
laws of Luxembourg, a member of International Organizations of

Securities Commission (IOSCO)

Fees to Unitholder (% of Trading Value)*

Front-end fee

GBRAND-A Not more than 2.14% (Currently 1.50%)

GBRAND-C Not more than 2.14% (Waived)

GBRAND-X Not more than 2.14% (Waived)
Back-end fee

GBRAND-A Not more than 1.07% (Waived)

GBRAND-C Not more than 1.07% (Waived)

GBRAND-X Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption
of investment units

*Fee included VAT.

Fund Fee (% of NAV)*

Management Fee

GBRAND-A Not more than 2.14% p.a. (Currently 1.6068%)
GBRAND-C Not more than 2.14% p.a. (Currently 1.6076%)"
GBRAND-X Not more than 2.14% p.a. (Waived)
Trustee Fee
GBRAND-A Not more than 0.33% p.a. (Currently 0.0321%)
GBRAND-C Not more than 0.33% p.a. (Currently 0.0322%)
GBRAND-X Not more than 0.33% p.a. (Currently 0.0271%)
Registrar Fee
GBRAND-A Not more than 0.54% p.a. (Currently 0.3214%)
GBRAND-C Not more than 0.54% p.a. (Currently 0.3215%)?
GBRAND-X Not more than 0.54% p.a. (Waived)
Other Expense**
GBRAND-A Not more than 3.21% p.a. (Currently 0.077%)**x
GBRAND-C Not more than 3.21% p.a. (Currently 0.077%)x***
GBRAND-X Not more than 3.21% p.a. (Currently 0.077%)x***
Total Expense(TER)
GBRAND-A Not more than 6.22% p.a. (Currently 2.0373%)***
GBRAND-C Not more than 6.22% p.a. (Currently 2.0384%)**
GBRAND-X Not more than 6.22% p.a. (Currently 0.1041%)x***

*as of 1 Sep’23 - 31 Aug’24, Fee included VAT
**Excluding Brokerage Fee and tax expenses of debt Instruments
(if any)

***QOther expenses ceiling and Total expenses ceiling are the expenses
that can only be estimated, while actual expenses are included both
estimated and unestimated.

DActual charged 1.605% p.a.

PActual charged 0.321% p.a.
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Asset Allocation Top 5 Holding
Securities % of NAV
1. Unit Trust Foreign Equity-US Dollar MORGAN STANLEY IF GLOBAL BRANDS Z USD ACC: 99.37
99.37% MORGBRZ LX ’
2. Savings account 1.55% Remark : Data as of 31 March 2025. The investors can verify daily asset value at

3. Other -0.92% www.principal.th

Fund Performance VS Benchmark

Fund Performance (Calendar Year, Past 5 Years)

2024 2023 2022 2021 2020
GBRAND-A (%) 2.95 10.53 -19.57 21.68 10.01
Benchmark (%)* 16.10 20.33 -18.83 28.95 15.94
GBRAND-C (%) 2.95 10.53 n/a n/a n/a
Benchmark (%)* 16.10 20.33 n/a n/a n/a
GBRAND-X (%) n/a 12.68 n/a n/a n/a
Benchmark (%)* n/a 20.33 n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 March 2025. The investors can verify daily asset value
at www.principal.th

Fund Performance

YTD 3M 6M 1Y! 3Y’ 5Y’ Since Inception’
GBRAND-A (%) 125 125 -1.79 0.60 0.40 6.99 5.06
Benchmark (%) -254 -254 -1.87 381 528 14.85 10.77
Information Ratio? 1m m 0.00 -0.28 -0.34 -0.50 -0.36
Standard Deviation of Fund (%) 10.83 10.83 10.03 10.25 13.21 13.43 16.10
Standard Deviation of Benchmark (%) 13.77 13.77 11.96 12.47 15.43 15.12 17.82
GBRAND-C (%) 125 125 -1.79 0.60 n/a n/a 526
Benchmark (%) -2.54 -2.54 -1.87 3.81 n/a n/a 12.58
Information Ratio? 1m m 0.00 -0.28 n/a n/a -0.53
Standard Deviation of Fund (%) 10.83 10.83 10.03 10.25 n/a n/a 13.28
Standard Deviation of Benchmark (%) 1377 13.77 11.96 12.47 n/a n/a 13.60
GBRAND-X (%) n/a n/a n/a n/a n/a n/a n/a
Benchmark (%) n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Fund (%) n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Benchmark (%) n/a n/a n/a n/a n/a n/a n/a

"Returns of any periods longer than one year are annualized and displayed as percentage per year

2Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : DMN Index adjusted with FX hedging cost 85% + DMN Index (THB) 15% (source: Bloomberg, BOT as of 31 March 2025) effective from 1
July 2024 onwards before that using benchmark M1WO index adjusted with FX hedging cost 85% + M1WO Index (THB) 15% (4 January 2022 - 30 June
2024)

**Past performance of the fund is not a guarantee for future performance

You can see the information of master fund in this link.
https://www.morganstanley.com/im/publication/msinvf/factsheet/g1/fs_msinvf globalbrands z_ensg.pdf

Master fund has highly concentrated investment in United States. So, investors have to diversify investment for their portfolios.

The master fund has concentrated investment in the consumer staples sector, which is exposed to risk from changes of the product price, consumer demand
or government regulations. The fund concentrates in the information technology sector, which has a risk from changes in consumer behavior and obsolete
products. Therefore, if there are negative factors affecting the said investment, investors may lose a lot of money and may have higher risks and price
fluctuations than general mutual funds that diversify its investment in many industries.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial
investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors
accept the risk that may arise from the investment.

In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the period that specified
in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in
doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase
and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any transaction involving the
investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th


http://www.principal.th/
https://www.morganstanley.com/im/publication/msinvf/factsheet/g1/fs_msinvf_globalbrands_z_ensg.pdf
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UNITED STATES 77.30
FRANCE 7.25
GERMANY 6.93
UNITED KINGDOM 6.62
Unclassified 1.83

"7im: Global Brands Fund - Z Shares (Accumulation Share Class) 28 Quﬂﬂﬁu§ 2568
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Information Technology 23.48
Financials 23.27
Health Care 17.10
Consumer Staples 13.48
Industrials 12.03
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Unit Trust Foreign Equity-US Dollar 99.37 Microsoft Corp 6.94
JTEudnasunsng 1.55 SAP SE 6.93
3ug 0.92 Visa Inc 6.63
Aon plc 4.36
LOreal S.A. 4.08
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Unit Trust Foreign Equity-US Dollar : Morgan Stanley Investment Management 99.37

Limited : MORGBRZ LX
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