Principal Global Credit Fund

31 March 2025

Fund Features
Fund Name (short)
Risk Level

Fund Type

PRINCIPAL GCREDIT

5 (Moderate to High Risk)

Fixed Income Fund, Feeder Fund
19 December 2023

Foreign Investment Policy Yes

Inception Date

Foreign exchange rate According to the discretion

Policy of fund manager
Registered fund size 3,000 MTHB
Net Asset Value 910.86 MTHB
Net Asset Value Per Unit
GCREDIT-A 10.1324 THB
GCREDIT-C 10.1319 THB
Risk Involve 1. Business Risk
2. Market Risk
3. Liquidity Risk
4. Interest Rate Risk
5. Credit Risk
6. Country Risk
7. Currency Risk
8. Derivatives Risk
9. Repatriation Risk

Dividend Policy None

Trustee Kasikorn bank Plc.
Registrar

AIMC Category

Principal Asset Management Co., LTD.
Global Bond Discretionary F/X Hedge or
Unhedge

Purchase/ Redemption

Subscription Period Every business day from start of bank

business hours to 3.30 pm

Minimum Subscription
GCREDIT-A
GCREDIT-C

Redemption Period

1,000 THB

1THB

Every business day from start of bank
business hours to 3.00 pm

Not defined

Not defined

Within 5 business days from NAV
calculation date (NAV announce T+3,
Settlement T+4, CIMBT at 11.30 a.m., SCB/
KBANK/ BAY/ TTB/ BBL/ LHBANK/ KK/
TISCO at 1.00 p.m.)

Minimum Redemption
Minimum Balance

Redemption Policy

In alliance with jg CIMB

Class A

Investment Policy

The fund has a policy of investing in or holding investment units of only
one foreign mutual fund, namely BNY Mellon Global Credit Fund
(master fund), investment share class USD W (Acc) on average in the
fiscal year not less than 80 percent of the net asset value of the fund
(Feeder Fund).

The Master Fund is a mutual fund established in accordance with the
regulations of UCITS (Undertakings for Collective Investment in
Transferable Securities) under relevant Irish law and is regulated by the
Central Bank of Ireland which is a regular member of International
Organizations of Securities Commission (IOSCO) with the master fund
managed by BNY Mellon Fund Management (Luxembourg) S.A.

The master fund aims to achieve its investment objective by investing
at least 50% of the fund's net asset value in private debt instruments
around the world, the remainder is invested in debt-related assets
(debt instruments issued by the government international agency and
international cooperation agencies including foreign currency cash or
cash equivalents).

Fees to Unitholder (% of Trading Value)*
Front-end fee

GCREDIT-A Not more than 2.14% (Currently 1.00%)

GCREDIT-C Not more than 2.14% (Waived)
Back-end fee

GCREDIT-A Not more than 1.07% (Waived)

GCREDIT-C Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption of
investment units

*Fee included VAT.

Fund Fee (% of NAV)*
Management Fee

GCREDIT-A Not more than 2.14% p.a. (Currently 1.0175%)

GCREDIT-C Not more than 2.14% p.a. (Currently 1.0176%)
Trustee Fee

GCREDIT-A Not more than 0.33% p.a. (Currently 0.0305%)

GCREDIT-C Not more than 0.33% p.a. (Currently 0.0305%)
Registrar Fee

GCREDIT-A Not more than 0.54% p.a. (Currently 0.1018%)

GCREDIT-C Not more than 0.54% p.a. (Currently 0.1018%)
Other Expense**

GCREDIT-A Not more than 3.21% p.a. (Currently 0.0964%)***

GCREDIT-C Not more than 3.21% p.a. (Currently 0.0964%)***
Total Expense(TER)

GCREDIT-A Not more than 6.22% p.a. (Currently 1.2462%)***

GCREDIT-C Not more than 6.22% p.a. (Currently 1.2463%)***

*as of 19 Dec 23 - 30 Nov 24, Fee included VAT.

**Excluding Brokerage Fee and tax expenses of debt Instruments (if any)

***Other expenses ceiling and Total expenses ceiling are the expenses that
can only be estimated, while actual expenses are included both
estimated and unestimated.
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Asset Allocation

1. Unit Trust Fixed Income-US Dollar 98.08%

2. Savings account 1.52%
3. Other 0.41%

Fund Performance VS Benchmark

Top 5 Holding

Securities % of NAV
Unit Trust Fixed Income-US Dollar : BNY Mellon Fund
Management Luxembourg : BMGCWAU ID

98.08

Remark : Data as of 31 March 2025. The investors can verify daily asset value
at www.principal.th

Fund Performance (Calendar Year, Past 5 Years)

2024 2023 2022 2021 2020
GCREDIT-A (%) 0.36 n/a n/a n/a n/a
Benchmark (%)* 1.17 n/a n/a n/a n/a
GCREDIT-C (%) 0.35 n/a n/a n/a n/a
Benchmark (%)* 1.17 n/a n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 March 2025. The investors can verify daily asset value

at www.principal.th

Fund Performance

YTD 3M 6M 1Y! 3Y’ 5Y' Since Inception’
GCREDIT-A (%) 0.60 0.60 0.13 1.06 n/a n/a 1.03
Benchmark (%) 1.10 1.10 0.16 1.98 n/a n/a 2.09
Information Ratio? -1.02 -1.02 -0.02 -0.45 n/a n/a -0.54
Standard Deviation of Fund (%) 4.49 4.49 4.13 4.38 n/a n/a 4.32
Standard Deviation of Benchmark (%) 3.75 3.75 3.73 3.90 n/a n/a 4.00
GCREDIT-C (%) 0.60 0.60 0.13 1.06 n/a n/a 1.03
Benchmark (%) 1.10 1.10 0.16 1.98 n/a n/a 2.09
Information Ratio? -1.02 -1.02 -0.02 -0.45 n/a n/a -0.54
Standard Deviation of Fund (%) 4.49 4.49 413 4.38 n/a n/a 4.32
Standard Deviation of Benchmark (%) 3.75 3.75 3.73 3.90 n/a n/a 4.00

'Returns of any periods longer than one year are annualized and displayed as percentage per year

2Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : LGDRTRUH Index adjust with fx hedging cost 85% + LGDRTRUH Index (THB) 15% (source: Bloomberg as of 31 March 2025)
**Past performance of the fund is not a guarantee for future performance

You can see the information of master fund in this link.
MGF Intermediary Europe and Israel ex UK-2024-07-31.book (feprecisionplus.com)

This fund has a concentration of investment units held by any individual or group of individuals holding more than 1/3 of investment units, representing 62.50

percent (as of 31 Mar 2025). Information can be checked on the website of the management company (www.principal.th).
. Master fund has highly concentrated investment in United States and Europe. So, investors have to diversify investment for their portfolios.
. In the event of unusual circumstances, investors may receive payment for redemption of investment units later than the time specified in the prospectus.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial investment.

Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors accept the risk

that may arise from the investment.

. Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in doubt,

please contact the selling agent before investing.

o Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.
. This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase

and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any transaction involving the
investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th


http://www.principal.th/
http://www.principal.th/
https://digital.feprecisionplus.com/documents/bnympeinstitutional/en-gb/N0DQ/AD
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