Principal India Equity Fund

31 March 2025

Fund Features

Fund Name (short) PRINCIPAL INDIAEQ

Risk Level 6 (High Risk)

Fund Type Equity Fund, Feeder Fund
14 August 2024

Foreign Investment Policy Yes

Inception Date

Foreign exchange rate According to the discretion
Policy of fund manager
Registered fund size 1,000 MTHB
Net Asset Value 215.26 MTHB
Net Asset Value Per Unit
INDIAEQ-A 9.2493 THB
INDIAEQ-C 9.2494 THB
Risk Involve 1. Business Risk
2. Market Risk
3. Liquidity Risk
4. Credit Risk
5. Country Risk
6. Currency Risk
7. Derivatives Risk
8. Repatriation Risk
9. Structured Note Risk
Dividend Policy None
Trustee Kasikorn bank Plc.
Registrar Principal Asset Management Co., LTD.
AIMC Category India Equity

Purchase/ Redemption
Subscription Period
business hours to 3.30 pm
Minimum Subscription
INDIAEQ-A 1,000 THB
INDIAEQ-C 1THB
Redemption Period
business hours to 3.00 pm
Minimum Redemption Not defined
Minimum Balance Not defined

Redemption Policy

KK/ TISCO at 1.00 p.m.)

In alliance with jg CIMB

Every business day from start of bank

Every business day from start of bank

Within 5 business days from NAV
calculation date (NAV announce T+3,
Settlement T+6, CIMBT at 11.30 a.m.,
SCB/ KBANK/ BAY/ TTB/ BBL/ LHBANK/

Class A Class C
[E]ixicd =]

Investment Policy

The fund has a policy of investing in or holding investment units of only one
foreign mutual fund, namely Ashoka WhiteOak India Opportunities Fund
(Master Fund), Share Class D USD Accumulation, on average in an
accounting year not less than 80 percent of the net asset value of the fund
(Feeder Fund). The master fund is a mutual fund established in accordance
with the regulations of UCITS (Undertakings for Collective Investment in
Transferable Securities) under the relevant laws of Ireland, which is an
ordinary member of the International Organizations of Securities
Commission (IOSCO). The master fund is managed and administered by
Carne Global Fund Managers (Ireland) Limited.

The Master Fund shall invest at least two-thirds of its Net Asset Value in
equity and/or equity related transferable securities listed or traded on a
recognized market and/or mutual funds that invest in companies registered
or having their principal profits/revenues in India. The Fund may also invest
up to one-third of its Net Asset Value in equity and/or equity related
transferable securities that are not registered in India or not have their
principal profits/revenues in India, as the Fund Manager deems appropriate
to achieve the Fund's investment objectives.

Fees to Unitholder (% of Trading Value)*
Front-end fee

INDIA-A Not more than 2.14% (Currently 1.50%)
INDIA-C Not more than 2.14% (Waive)
Back-end fee
INDIA-A Not more than 1.07% (Waived)
INDIA-C Not more than 1.07% (Waived)
Switching Fee According to the conditions of sale and redemption of

investment units
*Fee included VAT.

Fund Fee (% of NAV)*
Management Fee

INDIA-A Not more than 2.14% p.a. (Currently 1.605%)

INDIA-C Not more than 2.14% p.a. (Currently 1.605%)
Trustee Fee

INDIA-A Not more than 0.33% p.a. (Currently 0.0321%)

INDIA-C Not more than 0.33% p.a. (Currently 0.0321%)
Registrar Fee

INDIA-A Not more than 0.54% p.a. (Currently 0.321%)

INDIA-C Not more than 0.54% p.a. (Currently 0.321%)
Other Expense**

INDIA-A Not more than 3.21% p.a.***

INDIA-C Not more than 3.21% p.a.***
Total Expense(TER)

INDIA-A Not more than 6.22% p.a. (Currently 1.9581%)***

INDIA-C Not more than 6.22% p.a. (Currently 1.9581%)***

*Fee included VAT
**Excluding Brokerage Fee and tax expenses of debt Instruments
(if any)
***Other expenses ceiling and Total expenses ceiling are the expenses that
can only be estimated, while actual expenses are included both
estimated and unestimated.
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31 March 2025

Asset Allocation

Fund Performance VS Benchmark

1. Unit Trust Foreign Equity-US Dollar 99.36%
2. Savings account 0.97%
3. Other -0.33%

Top 5 Holding

Securities % of NAV
ASHOKA WHITEOAK IND OPPS D : AIOFDUS ID 99.36

Remark : Data as of 31 March 2025. The investors can verify daily asset value
at www.principal.th

Fund Performance (Calendar Year, Past 5 Years)

2024 2023 2022 2021 2020
INDIAEQ-A (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a
INDIAEQ-C (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 March 2025. The investors can verify daily asset value

at www.principal.th

Fund Performance

YTD 3M 6M 1Y’ 3Y’ 5Y’ Since Inception’
INDIAEQ-A (%) -8.97 -8.97 -12.95 n/a n/a n/a -7.51
Benchmark (%)* -8.30 -8.30 -12.37 n/a n/a n/a -5.63
Information Ratio? -0.82 -0.82 -0.47 n/a n/a n/a -1.16
Standard Deviation of Fund (%) 18.66 18.66 15.97 n/a n/a n/a 14.85
Standard Deviation of Benchmark (%) 19.72 19.72 16.82 n/a n/a n/a 15.64
INDIAEQ-C (%) -8.97 -8.97 -12.95 n/a n/a n/a -7.51
Benchmark (%)* -8.30 -8.30 -12.37 n/a n/a n/a -5.63
Information Ratio? -0.82 -0.82 -0.47 n/a n/a n/a -1.16
Standard Deviation of Fund (%) 18.66 18.66 15.97 n/a n/a n/a 14.85
Standard Deviation of Benchmark (%) 19.72 19.72 16.82 n/a n/a n/a 15.64

"Returns of any periods longer than one year are annualized and displayed as percentage per year

2Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : AIOFDUS ID Equity (THB) 15% + AIOFDUS ID Equity adjusted with FX hedging cost 85% (source: Bloomberg as of 31 March 2025)
**Past performance of the fund is not a guarantee for future performance

You can see the information of master fund in this link.
https://funds.carnegroup.com/assets/documents/ashoka_whiteoak/Ashoka WhiteOak India_Opportunities Fund/Factsheet -

Ashoka_WhiteOak_India_Opportunities_Fund-_Class_D_USD-UK-EN.pdf

. Master fund has highly concentrated investment in India. So, investors have to diversify investment for their portfolios.

e  The fundis divided into 8 types of investment units, which have different investment conditions and benefits. Investors should study the
information of each type of investment unit before investing for the maximum benefit of investors.

. Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than
the initial investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment
objectives of investors and investors accept the risk that may arise from the investment.

. In an unusual event, investors may receive the redemption payment late than the time specified in the prospectus.

. Investors should study the information in the prospectus to understand and should keep the prospectus as information for future
reference and when in doubt, please contact the selling agent before investing.

° Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.

Principal Asset Management Company Limited

44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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Unit Trust Foreign Equity-US Dollar : White Oak Capital Partners Pte Ltd : 99.36
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8. AMAELIINTaTINANIIUILERAIWNALLIZINA (Repatriation Risk) :
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9. anandssarnnisasmuluanasiidanumevasdyadousaloninuds (Structured Note Risk) :
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