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NAAIAINIIAIAAA
()" % NAV
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WuHnsuIANg 2,233,694.56 1.06

Wurdhnswmansanadslszine 2,262,039.54 1.07
nANNINENIanINdana9lszina
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o - HUIININ HANIALRWITHI DUNAS
HANIAURWITHARER

alasems 3han 6 LADW 17 3% 51 107
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o S 31 n.A. 2568
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8a3d
rhaszauyadi -5.84% -0.52% 0.79% n/a n/a n/a n/a
fisa (Benchmark) -2.30% 0.36% 2.83% n/a n/a n/a n/a
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#%5@ (Benchmark) -2.30% 0.36% 2.83% n/a n/a n/a n/a
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MANKIN 1

: Ashoka WhiteOak India Opportunities Fund
: D USD Accumulation
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: Carne Global Fund Managers (Ireland) Limited
: White Oak Capital Partners Pte. Ltd.

: HSBC Continental Europe
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Q”@nnsnaanua:‘[‘ﬁ”ﬁ% bottom up m‘ugi"lﬂﬁ'umsfumzﬁﬂﬁﬁuﬁugm (fundamental
analysis) ELumiﬁ'ﬂLﬁaﬂﬁuﬁﬁﬁ'ﬂﬂmwhmiamu
WNNBIAG : Equity Related Transferable Securities 1% %ua 1ty ﬁuq%uﬁﬂ'ﬁr uazlud
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mﬁswLﬁwmiéﬁi%ﬂ%umamu (Entry Charge) laiiAin 5% (anvin)
ATTIuieunIIAnMINE NG (Exit Charge) g

fBIINHLNNIIIANT (Management Fee) - laiifin 0.05% dall
mﬁﬁuLﬁwmiﬁmﬁmn'ﬁnamu (Investment - "l4iiAin 0.95% ¢iadl

Management Fee)

Performance Fee aid

WNNBIAG: NadNwRaNatalmTasuula LI R ab R R PR IR E I BT A RE) maaﬂamuvl,@i”
@1%7@ (benchmark) : MSCI India IMI Index

Bloomberg ticker : AIOFDUS ID Equity

: IEOOBH3N4915
gi@ganamwﬁmﬁmﬁuwﬁ ﬂﬁaﬁa%mmm:mnaﬁmaanammé’n

ISIN

@ ' R ) {o o A ) o o & { '
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HANTTAL1ITHUBINDING® Ashoka WhiteOak India Opportunities Fund

Portfolio Performance

Past performance does not predict future returns

200
164.39
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110.81
100
a0
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e, (|355 D Shares MSCI India IMI Index
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Performance
[Net of fees, %) **

Class D Shares NAV
(Us$)

MSCI India IM1 (USS)

Outperformance (bps)

July
2025

-4.85

-4.88

+3

2025

-3.51

-0.41

-310

2024 -

2025

-3.08

-7.75

+468

2023 -

2024

32.90

38.58

-568

July

2022 -

2023

9.72

10.12

-39

2021 -

2022

-6.81

1.37

-819

2020 -

2021

70.01

49.68

+2034

2019-
2020

13.57

-4.18

+1775

2024

20.02

13.47

+655

2023

2430

25.13

-83

-17.83

Calendar Year

2022 2021 2020

40.13  40.87

-9.07 30.37 16.15

-876 977 +2472

Trailing, Annualised as at

31 July 2025
2 Year 3 Year SII'ICI-E
Inception
13.47 1219 16.13
13.05 12.04 12.15
+43 +15 +398

Since
Inception
Cumulative

164.39

110.81

+5358

Source: Bloomberg, Factset. Note: Past performance does not predict future returns. Performance figures are net of ongoing charges but exclude any entry or exit fees
that may apply. More information in relation to risks in general may be found in the “Risk Factors” section of the prospectus. There is no guarantee that above stated
investment objectives will be met. *Benchmark returns shown are calculated on a net-of-withholding-tax basis and do not include fund-level fees, ensuring a like-for-like
currency and cost comparison with the Fund's net performance.
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(889N IAMWIMNAAININTAUIND

Aaen9N 1

a

gamﬂ%'wﬁﬁuﬁﬁmumvlﬁuﬁaﬁmm 300,000 U Qamﬁmﬂ"‘i@ia%mg 10 U wuadn 1.°ﬁﬁ@a:au§aﬂ'ﬂ 300,000 11 2. aea181Tn

wa (83 hidauing) .ofiausfuniisamudaluid (Galidauing 4sfiagamusnniu (@9lddeuinig

193]

) 5.riagasnungu (69

Wauinns) 6. sflaraamuiiae (G9ldidauing) 7.08atesmeBidnniading (@aliidalduinng) s.sfiaianiseaw (Galidalwuing

Lm:auuaﬁwaﬂiz‘[umﬂufuum 15,000 U Lm:ﬁﬂa@%a%umamumﬁ@a:awgam 500,000 111 LLE\]$§E]EJ(§HJ']Uﬁ%%ﬂ?ﬂaﬂnu'ﬂﬁ@lataw

ga@h 10,000 LN

naanunu  |dfescsuyac | ufieanaiuna | ufiauadu ARARRINU ARARRINY Afiaanuy | Afiadasnie Afiaiians
nUILAINY &antiu AN Wi Adnnsadnd aau
A0 Tula
(fLitlavins) (Ahitlavsns) (fhitlavins) (fLitlavsns) (fhitlavuins) (fhitlavuins) (fhiilavinas)

yarindIugnanaviele 300,000.00 300,000.00
naInAssIULiaunIsae (678)
WaUsy e miiinduy 37U 15,000 1N 15,000.00| 15,000.00|
3adanrsifushunadniweadugns
- AfiadzaUaAI = 300,000 / 300,000 x 15,000
yamnindgdugnanawinenldanauasnau 315,000.00 315,000.00
namsaladaaasnasnunusaiu (/365)
- AsssuLfisunIsIANIg (+VAT) = 1.07% (9.23) (9.23)
- AsssuLlannauanalse Ta il (+VAT) =0.0321% (0.28) (0.28)
- ehsssutfisuunangideu (+VAT) = 0.107% (0.92) (0.92)
UAANSWERUANS (NAV) 314,989.57 314,989.57 - - - -
MUK UILAINY (KLIE) 30,000.0000 30,000.0000
yasMhgamu (savihn) 10.4996| 10.4996|

MWdau ﬁwmﬂﬂu-awmﬂmnmi%a%mﬂamu LLa:"uwuﬁu%mﬂamu 22IBAINTABBAEN (mm’mmssﬁavxmuamumﬁma:au

Y861 500,000 LN Uae muﬁuﬂuwammﬁmmugam 10,000 117) wazauNATNaUszlomiluiudann 40,000 v1n

nawnunNy  |dfledcauyad | udeanaiuna | ufiauadu AAaRRINY AfaRRINY Aflaefaony | uiindainig Aflauians
wiBaINU &nntiu G WA Aldnnsadnd aau
A0 Tula
(dolitdavsns) (oLitdausnis) (doLitdavsnis) (doLitdavsnis) (doLitdavsnis) (dolitdavsns) (olitdavsns)
yaAIMSNRUANS a1 Tunauui 314,989.57 314,989.57
Usnlgoiu-aauammiaasuaasuvinnsnaumin
- ﬂums‘i‘iaumuamu 500,000.00 500,000.00
- nanseAuRnEaINY (10,000.00) (10,000.00)
yamunsndugnsnauinaldauuasnasny 804,989.57 804,989.57
WAl TaminiAadiu S7uu 40,000 1N 40,000.00 40,000.00
3adansilushunasniwtduans
- AflnFEAUYRAT = 804,989.57 / 804,989.57 x 40,000
yarnsndRugnanauinaldnauasnasnu 844,989.57 844,989.57
namsarladnaaasnasnunusau (/365)
- AsssuLfisunisInNIg (+VAT) = 1.07% (24.77) (24.77)
- esssuLfiannuanalss tai (+VAT) =0.0321% (0.74) (0.74)
- AsssuLfisuunangiiiou (+VAT) = 0.107% (2.48) (2.48)
yaAIMSWLRUANS (NAV) 844,961.58| 844,961.58| - - -
Nuumhaamuaadsiunaumin (i) 30,000.0000 30,000.0000
- i amutﬁuﬁu (500,000 / 10.4997) 47,620.4082 47,620.4082
- MEAINUAAAY (10,000 / 10.4996) (952.4172) (952.4172)
AUnRLIUANUAILEE (Kid) 76,667.9910) 76,667.9910) - - -
NAMULILAINY (Haniie) 11.0210 11.0210 - - -
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@rafen 2

LﬂﬂLauamwmmmwﬁﬁmmﬁuwa %ﬁmmuﬁuﬁmﬂamuéﬂuﬁﬁ mﬁm@amuamﬁu mﬁﬂpﬂ"mnumju wﬁmﬁamuﬂmw WazTHh @

FaIN19BLaNNTARNA b dunauniin

laofisums mwuwammﬁﬂazawa@h F1UI% 400,000 LN sﬁa%mﬂamwﬁﬁmwﬁwa F1%2% 500,000 LN %avxuwammﬁm

mwﬁu%muamuﬁmiuﬁﬁ 11142% 600,000 LN %a%ﬁmamuﬁﬁmj&muamﬁu 47%2% 1,000,000 LN %a%mﬂamwﬁﬁmﬁamumju

%% 1,200,000 LN %a%ﬂ’mamu’ﬁﬁm%mmuﬁmw F1%I% 50,000 LN %aﬁmﬂamwﬁﬁ@ﬁaqmdSLﬁﬂmaﬁné %% 150,000 LN

g . a 4 o a a & o &,
%a%u’mamumumﬁamiaaw A1WIU 500,000 LN LLﬂzﬁ&lﬁJ(ﬂﬁNaﬂizIUﬁiﬁLﬂ@]'ﬂ%?%ﬁﬁl’lu'J% 250,000 11

nauny  |ulledsauyadl | aflednaduna | Afieanadu AflaraINu AfaKRINY AflaraInu Afiadang afioiians
whaaenu &ty nau ALAw Aldansafind aau
A0 TulG
yaAIMSWERUANS oL Tunauuin 844,961.58 844,961.58 - -
inlguiy-aayadvinaauzasiuvinasnaumin
- ansdambeamu 4,000,000.00 - 500,000.00 600,000.00(  1,000,000.00[  1,200,000.00| 50,000.00 150,000.00| 500,000.00
- PEMTNEAUMNERIINY (400,000.00) (400,000.00)
yamnsnLAugnsnauina1ladFnuuasnasnu 4,444,961.58 444,961.58 500,000.00 600,000.00(  1,000,000.00(  1,200,000.00| 50,000.00 150,000.00 500,000.00
wadsylamiviiAadu 371U 250,000 1N 250,000.00 25,026.18| 28,121.73) 33,746.07| 56,243.46 67,492.14 2,812.17 8,436.52| 28,121.73
3adansiludiunarnintddugns
- Afla e ANYAAN = 444,961.58 / 4,444,961.58 x 250,000
- Afignathuna  =500,000/ 4,444,961.58 x 250,000
- Afinuna AUNUIBRINUS A TUITA = 600,000/ 4,444,961.58 x
250,000
- Afia a9 URaNTY = 1,000,000/ 4,444,961.58 x 250,000
- AfARRINUARYN = 1,200,000 / 4,444,961.58 x 250,000
- AflAEfRINUA LA = 50,000 / 4,444,961.58 x 250,000
- ufinagvodidnvsating = 150,000/ 4,444,961.58 x
250000
yamnindugnnauinanldanavasnamu 4,694,961.58| 469,987.76| 528,121.73 633,746.07 1,056,243.46|  1,267,492.14] 52,812.17 158,436.52 528,121.73
nansaladnaaasnasnunIncau (/365)
- AETRLENN1TIANTT (+VAT) = 1.07% (136.08) (13.78) (15.48) (18.58) (30.96) (37.16) (4.64) (15.48)
(aALiuassauLliaunIsInns wsatafaInuR LAL)
- esssuLfinuspuanalss tai (+VAT) = 0.0321% (4.12) (0.41) (0.46) (0.56) (0.93) (1.11) (0.05) (0.14) (0.46)
- AassuLisnunaneidau (+VAT) =0.107% (13.77) (1.38) (1.55) (1.86) (3.10) (3.72) (0.15) (0.46) (1.55)
NIUNELUE) : B
msenalumneinesniluiisefattaialsznaunisaginawiniu et dobinumssmudaunsneviasudadumheamuuanamu viamssauidandule (a75)
- Wi ERINURNTY 362,940.1782 45,367.5223 54,441.0267 90,735.0446|  108,882.0535 4,536.7522 13,610.2566  45,367.5223
- MDEAINURARY (36,294.3471)|  (36,294.3471)
UKLAINUALLAD (W) 403,313.8221 40,373.6439 45,367.5223 54,441.0267 90,735.0446|  108,882.0535 4,536.7522 13,610.2566, 45,367.5223
yaAuLRINU (eaniide) 11.6405 11.6405 11.6405 11.6405 11.6405 11.6405 11.6409 11.6405| 11.6405
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@laf9n 3

a3y TamhoaInusiaazauyadl $1% 120,000 UM Tanoanusiaitoduns 31 500,000 UM TaRINEMNUTRATILA

ﬂmyamuﬁm‘[uﬁﬁ 17%23% 100,000 LN %a%ﬁ’mamu’ﬁﬁ@ﬁamuamﬁu A7WI% 500,000 LN Tﬂﬂﬁﬂ?ﬂﬂdn%ﬂiﬁ@gﬂdn%ﬂﬁj&l WU

200,000 LN %awﬂwmnumﬁmj@wmuﬁmw %% 150,000 LN ﬁﬁa‘vxm&lamuﬂnﬁ@ﬁaamd&&ﬂmaﬁﬂﬁ $1U3% 50,000 LN Taruae

a 4 o e @ a a & o &,
ammmmﬁamiaau IWIN150,000 LN 1%’3%?’]@%‘1&%’] LLata&J&l@]ﬁNﬂﬂizhl'ﬁﬁim@“ﬂ%’)%ﬁﬁﬂ%ﬁ% 400,000 U

aww@ﬁmiﬁhsJL’Euﬂuwaslﬁuri;ﬁwmUammﬁ@ﬁh pUNR WAE HTUTaAURUL uaanué’miuu”@IuLLﬁ ;jﬁa%m ymnu%ﬁmmﬁu%ﬂ’mamu

Aalul® wiIuaz 0.15 1N

naaunn  |dflassauyan | ufiednatiuna | ulieanadu AflaeiRINU AfaeRINU afiaaonuy | ufiadasve | afiaians
WhaaImnu aantiu nay WA Adnvsafind aau
A0 Tuia
yamnsneaugnsg a Junauni 4,694,807.61 469,972.19| 528,104.24 633,725.07|  1,056,208.47|  1,267,450.15 52,811.97 158,431.28 528,104.24]
Usunlsouiia-aayasmiheasvusasiurinnsnaumin
- Moasdambeamu 1,570,000.00 120,000.00 500,000.00 100,000.00 500,000.00 - 150,000.00 50,000.00 150,000.00
- nuAsEAunbEaINY (200,000.00) - - - -|  (200,000.00) - - -
yamnswedugnsnauinaladanuuasnasnu 6,064,807.61, 589,972.19|  1,028,104.24 733,725.07|  1,556,208.47|  1,067,450.15 202,811.97 208,431.28| 678,104.24]
walselamiviiiady 371U 400,000 1 400,000.00| 38,911.19 67,807.87 48,392.31 102,638.61 70,402.90 13,376.32 13,746.93 44,723.87
sAanrsifusiuyadnintugnd
- ufladvauy A = 589,972.19 / 6,064,807.61 x 400,000
- afladnaiiuna  =1,028,104.24 / 6,064,807.61 x 400,000
- aifianafumibaasuda Tulé
=733,725.07 / 6,064,807.61 x 400,000
- Aflaaonuanntiu = 1,556,208.47 / 6,064,807.61 x 400,000
- AfiaERINUNRN = 1,067,450.15 / 6,064,807.61 x 400,000
- AflaaINuRLAL = 202,811.97 / 6,064,807.61 x 400,000
- ﬂﬁnﬁgamwoﬁtﬁnwsaﬁnd =208,431.28 / 6,064,807.61 x 400,000
- Afiaiannsaan = 678,104.24 / 6,064,807.61 x 400,000
yasnindgugnanauinaldanauasnasnu 6,464,807.61 628,883.38|  1,095,912.11 782,117.38|  1,658,847.08|  1,137,853.05 216,188.29 222,178.21 722,828.11
Neduiiupa 0.15 1nsaniie
- afinanatiuna = 88,320.6346 x 0.15 (13,248.10) - (13,248.10) - - - - - -
yammningsugnanaunaldanauanasu 6,451,559.51 628,883.38|  1,082,664.01 782,117.38|  1,658,847.08|  1,137,853.05 216,188.29 222,178.21 722,828.11
nanseanldnauanasnusIucay (/365)
- AgssuLilannIsIaNTs (+VAT) = 1.07% (182.80) (18.44) (31.74) (22.93) (48.63) (33.36) - (6.51) (21.19)
(aniusssuiiaunsInns wistiagaenuLay)
- AsssuLilausguanalss Tami (+VAT) =0.0321% (5.68) (0.55) (0.95) (0.69) (1.46) (1.00) (0.19) (0.20) (0.64)
- eassufisuunaneidau (+VAT) =0.107% (18.90) (1.84) (3.17) (2.29) (4.86) (3.34) (0.63) (0.65) (2.12)
yaAINSNERuANS (NAV) 6,451,352.13| 628,862.55|  1,082,628.15 782,091.47|  1,658,792.13|  1,137,815.35 216,187.47| 222,170.85 722,804.16|
nunbaasuzasiunaunin (wie) 403,313.8221 40,373.6439 45,367.5223 54,441,0267 90,735.0446|  108,882.0535, 4,536.7522 13,610.2566, 45,367.5223
- wiaaauiAntu 134,872.3297 10,308.7469 42,953.1123 8,590.6224 42,953.1123 - 12,885.4909 4,295.3112 12,885.9337,
- MNERINUANAY (17,181.3925) - - - -|  (17,181.3925) - - -
FNUUUILRINUAILAD (1) 521,004.7593| 50,682.3908 88,320.6346 63,031.6491|  133,688.1569 91,700.6610 17,422.2431 17,905.5678, 58,253.4560
YamuIEaINU (Aanuile) 12.5825| 12.4079| 12.2579| 12.4079| 12.4079| 12.4079| 12.4087| 12.4079| 12.4079
A aa a A a ad
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v oA '

ndau ﬁ'ls’mmi%'uﬁu%ﬂ’mamuﬁﬂluﬁﬁlmnwmaammﬁ@mﬂﬁuummamuﬁmiuﬁa AUILRY 0.15 VN VaIIUADURNT LA

U

a a & o &
auyGdnaU sz lumiiAaduwinit 250,000 Un

namuny | afleszauyan | adadnoduna | adeunadu ANy Aflaeanu afloraonu | wfiedaim | wlalans
MhaaInu iy nau WA Adnusafind aau
AaTwia

yaAINSWERAUANS a1 Funauni 6,451,352.13 628,862.55 1,082,628.15| 782,091.47 1,658,792.13| 1,137,815.35 216,187.47| 222,170.85 722,804.16

Usulsoiu-aeyasmiheamuuasiuvinmsnaumiz

- nenstudaduninaasvudaTusié = 63,031.6491x 0.15 (9,454.75) - - (9,454.75)

- samsdambaaimu

- nansnafumbaamu - - - - - - - - -

yarnsnddaugnsnauna ladsnauasnasnu 6,441,897.38| 628,862.55|  1,082,628.15 772,636.72|  1,658,792.13|  1,137,815.35 216,187.47 222,170.85, 722,804.16

walsyTa2mintAadu S7uu 250,000 1IN 250,000.00 24,405.18| 42,015.11 29,984.83| 64,375.14| 44,156.84 8,389.90 8,622.10 28,050.90|

3gAanasifusdiunasninedguana

- afinyAUYAA = 628,862.55 / 6,441,897.38 x 250,000

- afindneduna  =1,082,628.15/ 6,441,897.38 x 250,000

- afinunaAumibaaInuan Tulé
=772,636.72 / 6,441,897.38 x 250,000

- afinpjaonuaaniiu = 1,658,792.13 / 6,441,897.38 x 250,000

- AR unau = 1,137,815.35/ 6,441,897.38 x 250,000

- AflaRINUNLAY = 216,187.47 / 6,441,897.38 x 250,000

- sffindtagnivdidnnsadng = 222,170.85/ 6,441,897.38 x 250,000

- arflaiianisaan =722,804.16 / 6,441,897.38 x 250,000

yamnintsugnanauneildanauasnasmu 6,691,897.38| 653,267.73 1,124,643.26| 802,621.55 1,723,167.27 1,181,972.19 224,577.37 230,792.95 750,855.06

nunseldnananasnunIueaiy (/365)

- Assauflannisdanis (+VAT) = 1.07% (189.59) (19.15) (32.97) (23.53) (50.51) (34.65) - (6.77) (22.01)

(aniuasssuiiannsiants wsiiasanuiLA)

- aassuiisuguanailsylami (+VAT) =0.0321% (5.89) (0.57) (0.99) (0.72) (1.52) (1.04) (0.20) (0.20) (0.66)
i @ munmimmnmnrs @i iy manane | ianem (1.0m (2 20 (5 251 (= ooy (2 ey (ncar 0 cor (7 5m
NUELNG) ©
AsiwaluaTetvsuiiaedadradatsznaunisaginewindu woif Selinudssnudaunisanaviasuda Aumihaaauaasnaau viamsssuiaudula (ad)

T [ g T e v | v o SRS — SR — S — e  — R — e — T — R ——

- wiaasuuindgu - -

- MNERINUIARI (761.9943) - - (761.9943) - - - - -

UKUILAINUAIIIAD (UuH) 520,242.7650| 50,682.3908 88,320.6346 62,269.6548| 133,688.1569| 91,700.6610| 17,422.2431 17,905.5678 58,253.4560

HAAIULILRINY (AauUIL) 12.8626 12.8890| 12.7332 12.8890 12.8890 12.8890 12.8902 12.8890 12.8890

@ (9
o o £y

WL 3w asluansstadniduiN ssdrag1aiNa sz naun1saTunewinkm NIt 6318TINA1sIINIRENNTTIERIaTUTaAK

v A
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