Principal Property Income Fund

31 July 2025

This fund is concentrated in the property sector.
Therefore, if there are negative factors that affect the investment,
Investors may lose a lot of money.

Fund Features
Fund Name (short)
Risk Level

Fund Type
Inception Date
Foreign Investment
Policy

FX Hedging Policy
Registered fund size

PRINCIPAL iPROP

8 (Very High Risk)

Fund of Funds, Alternative, Sector Fund
17 February 2012

Yes (<79%)

According to the discretion of fund manager
30,000 MTHB

Net Asset Value 6,522.22 MTHB
Net Asset Value Per Unit

iPROP-A 15.6445 THB

iPROP-D 9.6872 THB

iPROP-R 15.6869 THB

iPROP-C 15.5525 THB

iPROP-X 11.2523 THB (data as of 2 Jul 2024)
Risk Involve 1. Property Sector Fund

2. Market Risk

3. Business Risk

4. Liquidity Risk

5. Country Risk

6. Currency Risk

Consider to pay not more than 12 times a year
(Only iPROP-D),

Asset Management Company will consider to
pay dividend at least once every year for in line
with the Notification of the SEC No. Sor Nor.
15/2556 Re: Rules, Conditions and Procedures
for Management of Funds (No. 11)

Please study more details of dividend payment
criteria in the fund prospectus

Standard Chartered Bank (Thai) Plc.

Principal Asset Management Co., LTD.

Fund of Property Fund - Thai and Foreign

Dividend Policy

Trustee
Registrar
AIMC Category

Purchase/ Redemption

Subscription Period Every business day from start of bank
business hours to 3.30 pm

Minimum Subscription

iPROP-A 1,000 THB
iPROP-D 1,000 THB
iPROP-R 1,000 THB
iPROP-C 1THB
iPROP-X 1THB

Redemption Period
Normal redemption Every business day from start of bank
business hours to 3.00 pm

Auto redemption Not more than 12 times a year by

iPROP-R transfer the redemption money to subscribe
PRINCIPAL TREASURY fund for whole
amount.
Minimum Redemption  Not defined
Minimum Balance Not defined

Redemption Policy Within 5 business days from NAV
calculation date (NAV Annouce T+1,
Settlement T+5, CIMBT at 11.30 a.m., SCB/
KBANK/ BAY/ TTB/ BBL/ LHBANK/ KK/

TISCO at 1.00 p.m.)

In alliance with jg CIMB

Investment policy

The fund’s policy is to mainly invest in securities or financial

instruments in the property sector for both onshore and offshore by

1) The fund will mainly invest in unit trust of Property Funds that
listed on the Stock Exchange or unit trust or Real Estate
Investment Trusts (REITs) (Property Fund), Exchange Traded
Fund that focus on investment in instruments of Property funds
(REITs ETF), unit of Infrastructure Fund which is in the Property
Sector (Infrastructure Fund), private equity units that focus on
investing in real estate or securities or instruments related to the
real estate industry (Private Equity Fund), including other
instruments that grant the rights to acquire those certain
instruments or group of the instruments, both onshore and
offshore.

2) Listed stocks in property sector or in sector that its characteristic
equivalent to the property sector, including other instruments or
financial contracts that having rights to obtain the stocks or
provide benefits to those stocks, that according to the fund
manager’s discretion and/or receive return referring to the
stocks/groups of the stock, according to the discretion or fund
manager and/or

3) Structured note that provide returns based on securities or
securities index or any instruments which related to property
sector or in sector that its characteristic equivalent to the
property sector, both onshore and offshore, such as the
structured note that provide return referring to PFUND Index
performance, the structured note that provide return referring to
Starhill Global REIT’s performance, the structured note that
provide return referring to property’s income etc.

In this regards, the fund will invest in or hold securities or

instruments in property sector that have been mentioned in clause

1-3 at average of fiscal year not less than 80% of NAV.

And the fund must invest via units of CIS, units of Infrastructure

fund or units of Property fund and/or private equity units both

onshore and offshore according to the SEC announcement at
average of fiscal year not less than 80% of NAV.

Fees to Unitholder (% of Trading Value)*
Front-end fee

iPROP-A Not more than 1.07% (Currently 1.00%)
iPROP-D Not more than 1.07% (Currently 1.00%)
iPROP-R Not more than 1.07% (Currently 1.00%)
iPROP-C Not more than 0.81% (Waived)
iPROP-X Not more than 0.81% (Waived)
Back-end fee

iPROP-A Not more than 1.07% (Waived)
iPROP-D Not more than 1.07% (Waived)
iPROP-R Not more than 1.07% (Waived)
(normal redemption)

iPROP-C Not more than 0.81% (Waived)
iPROP-X Not more than 0.81% (Waived)

Switching Fee According to the conditions of sale and
redemption of investment units

*Fee included VAT, Brokerage Fee excluded VAT.
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Asset Allocation Fund Fee (% of NAV)*
Management Fee
1. Unit Trust - Real Estate - SGDO42-52% iPROP-A Not more than 1.07% p.a. (Currently 0.8562%)
e o A a1t iPROP-D Not more than 1.07% p.a. (Currently 0.8562%)
. 4. Unit Trust - Real Estate - E'UR - Non Listed 4.31% iPROP-R Not more than 1.07% p.a. (Currently 0.8562%)
o Real Estate - U5 Dollar - Singapore Exchange 2.23% iPROP-C Not more than 1.07% p.a. (Currently 0.8563%)
| 7. Savings account 1.34% iPROP-X Not more than 1.07% p.a. (Currently waived)
8. Savings account Bank - Invest 0.32%
9. Other-0.71% Trustee Fee
iPROP-A Not more than 0.11% p.a. (Currently 0.0401%)
iPROP-D Not more than 0.11% p.a. (Currently 0.0401%)
Top 5 Holdings iPROP-R Not more than 0.11% p.a. (Currently 0.0401%)
; iPROP-C Not more than 0.11% p.a. (Currently 0.0401%)
Securities % of NAV . ~ o o,
Unit Trust - Real Estate - SGD : Capital Mall Trust : CICT SP 9.90 I'PROP X Not more than 0.11% p.a. (Currently 0.0168%)
Unit Trust - Real Estate - SGD : Capitaland Ascendas Reit : CLAR SP 8.25 Registrar Fee
Real Estate - Domestic : WHA CORPORATION PUBLIC COMPANY 820 iPROP-A Not more than 0.54% p.a. (Currently 0.3211%)
LIMITED : WHART i iPROP-D Not more than 0.54% p.a. (Currently 0.3211%)
Real Estate - D tic : FRASERS PROPERTY (THAILAND) PUBLIC .
R B omestic PR ( ) 7.96 iPROP-R Not more than 0.54% p.a. (Currently 0.3211%)
Real Estate - Domestic : Ek-Chai Distribution System Company Limited : 795 iPROP-C Not more than 0.54% p.a. (Currently 0.3211%)
AXTRART i — iPROP-X Not more than 0.54% p.a. (Currently waived)
Remark : Data as of 31 July 2025. The investors can verify daily asset value at
www.principal.th Other Expense**
iPROP-A Not more than 2.14% p.a. (Currently 0.0266%)***
iPROP-D Not more than 2.14% p.a. (Currently 0.0266%)***
Fund Performance VS Benchmark iPROP-R Not more than 2.14% p.a. (Currently 0.0266%)***
Fund Performance (Calendar Year, Past 5 Years) iPROP-C Not more than 2.14% p.a. (Currently 0.0266%)***
i 2028 2028 2922 202} 2020 iPROP-X Not more than 2.14% p.a. (Currently 0.0266%)*+*
iPROP-A(%) -3.43 -8.12 -0.14 -11.48 21.30
Benchmark (%)* 232 730 6.67 .87 2036 Total Expense (TER)
iPROP-D(%) 3.43 812 014 -11.48 20.90 iPROP-A Not more than 3.75 p.a. (Currently 1.244%)***
Benchmark (%)* -2.32 -7.30 6.67 -11.87 20.36 iPROP-D Not more than 3.75 p.a. (Currently 1.244%)***
‘BF’ROE-R("/E)(W 3‘3‘3 '3;3 -gg ;‘ -ng ;2)(3)2 iPROP-R Not more than 3.75 p.a. (Currently 1.244%)***
enchmark (% 2. -7. . =11, . . g P
iPROP-C(%) 343 B12 o4 1148 51.03 !PROP C Not more than 3.75 p.a. (Currently 1.2441%)
Benchmark (%)* 232 730 6.67 11.87 5036 iPROP-X Not more than 3.75 p.a. (Currently 0.0434%)***
iPROP-X(%) -2.27 -7.02 1.05 -10.45 n/a *as of 1 Feb’24 - 31 Jan’25., Fee included VAT.
Benchmark (%)* -2.32 -7.30 6.67 -11.87 n/a **Excluding Brokerage Fee and tax expenses of debt Instruments (if any)
*Past performance of the fund is not a guarantee for future performance. ***QOther expenses ceiling and Total expenses ceiling are the expenses that can only be
Remark: Data as of 31 July 2025. The investors can verify daily asset value at
www.principal.th estimated, while actual expenses are included both estimated and unestimated.
Fund Performance
YTD 3M 6M 1Y’ 3Y’ 5Y' 10Y’ Since Inception’
iPROP-A(%) 1.60 2.74 3.46 3.42 -2.83 -3.29 2.18 4.36
Benchmark (%) 1.71 3.00 3.12 6.55 -1.22 -0.43 3.40 5.86
Information Ratio? -0.07 -0.49 0.38 -1.39 -0.96 -1.53 -0.41 -0.38
Standard Deviation of Fund (%) 12.87 8.96 13.86 11.39 11.97 12.04 12.00 9.53
Standard Deviation of Benchmark (%) 12.40 8.17 13.36 11.22 12.11 12.69 13.01 9.73
iPROP-D(%) 1.60 2.74 3.46 3.42 -2.83 -3.29 2.18 4.32
Benchmark (%)* 1.71 3.00 3.12 6.55 -1.22 -0.43 3.40 6.38
Information Ratio? -0.07 -0.49 0.38 -1.39 -0.96 -1.53 -0.41 -0.59
Standard Deviation of Fund (%) 12.87 8.96 13.86 11.39 11.97 12.04 11.99 9.27
Standard Deviation of Benchmark (%) 12.40 8.17 13.36 11.22 12.11 12.69 13.01 9.63
iPROP-R(%) 1.60 2.74 3.46 3.42 -2.83 -3.29 2.19 4.26
Benchmark (%)* 1.71 3.00 3.12 6.55 -1.22 -0.43 3.40 6.38
Information Ratio? -0.07 -0.49 0.38 -1.39 -0.96 -1.53 -0.41 -0.61
Standard Deviation of Fund (%) 12.87 8.96 13.86 11.39 11.97 12.04 12.00 9.27
Standard Deviation of Benchmark (%) 12.40 8.17 13.36 11.22 12.11 12.69 13.01 9.63
iPROP-C(%) 1.60 2.74 3.46 3.42 -2.83 -3.29 2.23 2.80
Benchmark (%) 1.71 3.00 3.12 6.55 -1.22 -0.43 3.40 3.72
Information Ratio? -0.07 -0.49 0.38 -1.39 -0.96 -1.53 -0.39 -0.31
Standard Deviation of Fund (%) 12.87 8.96 13.86 11.39 11.97 12.04 12.00 9.64
Standard Deviation of Benchmark (%) 12.40 8.17 13.36 11.22 12.11 12.69 13.01 9.98
iPROP-X(%) n/a n/a n/a n/a n/a n/a n/a n/a
Benchmark (%)~ n/a n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Fund (%) n/a n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Benchmark (%) n/a n/a n/a n/a n/a n/a n/a n/a

'Returns of any periods longer than one year are annualized and displayed as percentage per year.

2Information Ratio: Show fund managers’ ability to generate returns compare to risk.

*Benchmark : SET PF&REIT TRI Index 50% + FSTREI TRI Index adjusted with FX hedging cost 42.5% + FSTREI TRI Index (THB) 7.5% (as of 31 July 2025) effective from 4 January 2022 onwards before
that using benchmark SET PF&REIT TRI Index 50% + FSTREI TRI Index (THB) 25% + FSTREI TRI Index adjusted with FX hedging cost 25% (11 February 2020 - 3 January 2022), **Past performance of
the fund is not a guarantee for future performance
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Dividend/ Auto-Redemption History

Dividend/ Auto-Redemption History (Baht/Unit)

Period XD Accumulate Dividend Auto-Redemption Collective Executive
(Class A) (Class D) (Class R) (Class C) (Class X)

Period 1 Q2/2012 29-Jun-12 0.16 0.16
Period 2 Q3/2012 28-Sep-12 0.18 0.18
Period 3 Q4/2012 28-Dec-12 0.205 0.21
Period 4 Q1/2013 29-Mar-13 0.24 0.25
Period 5 Q2/2013 28-Jun-13 0.25 0.27
Period 6 Q3/2013 30-Sep-13 0.23 0.25
Period 7 Q4/2013 27-Dec-13 0.22 0.24
Period 8 Q1/2014 31-Mar-14 0.21 0.23
Period 9 Q2/2014 30-Jun-14 0.21 0.24
Period 10 Q3/2014 30-Sep-14 0.22 0.26
Period 11 Q4/2014 30-Dec-14 0.22 0.26
Period 12 Q1/2015 31-Mar-15 0.45 0.45 0.45 (Dividend) 0.45
Period 13 Q2/2015 30-Jun-15 0.22 0.27
Period 14 Q3/2015 30-Sep-15 0.11 0.14
Period 15 Q4/2015 30-Dec-15 0.11 0.13
Period 16 Q1/2016 31-Mar-16 0.27 0.27 0.27 (Dividend) 0.27
Period 17 Q2/2016 30-Jun-16 0.11 0.15
Period 18 Q3/2016 30-Sep-16 0.12 0.15
Period 19 Q4/2016 30-Dec-16 0.15 0.20
Period 20 Q1/2017 31-Mar-17 0.19 0.19 0.19 (Dividend) 0.19
Period 21 Q2/2017 30-Jun-17 0.15 0.20
Period 22 Q3/2017 29-Sep-17 0.15 0.20
Period 23 Q4/2017 29-Dec-17 0.15 0.21
Period 24 Q1/2018 30-Mar-18 0.21 0.21 0.21 (Dividend) 0.21
Period 25 Q2/2018 29-Jun-18 0.15 0.21
Period 26 Q3/2018 28-Sep-18 0.15 0.21
Period 27 Q4/2018 28-Dec-18 0.15 0.22
Period 28 Q1/2019 29-Mar-19 0.22 0.22 0.22 (Dividend) 0.22
Period 29 Q2/2019 28-Jun-19 0.25 0.25
Period 30 Q3/2019 30-Sep-19 0.22 0.22
Period 31 Q4/2019 30-Dec-19 0.20 0.20
Period 32 Q1/2020 31-Mar-20 0.10 0.10 0.10 (Dividend) 0.10 0.10
Period 33 Q2/2020 30-Jun-20 0.12 0.12
Period 34 Q3/2020 30-Sep-20 0.10 0.10
Period 35 Q2/2021 30-Jun-21 0.11 0.16
Period 36 Q3/2021 30-Sep-21 0.11 0.173
Period 37 Q3/2022 30-Sep-22 0.04 0.0635
Period 38 Q1/2023 31-Mar-23 0.259 0.163 0.260 (Dividend) 0.258 0.204
Period 39 Q1/2024 29-Mar-24 0.0408 0.0256 0.0409 (Dividend) 0.0405 0.0325
Period 40 Q3/2024 30-Sep-24 0.12 0.19
Period 41 Q2/2025 30-Jun-25 0.042 0.069

Total 1.7398 7.0056 8.1264 1.7385 0.3365

Remark: Data as of 31 July 2025
Please study more details of dividend payment criteria in the fund prospectus

. Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial investment. Therefore, investors should
invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors accept the risk that may arise from the investment.

. In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the period that specified in the prospectus.

. Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in doubt, please contact the selling agent
before investing.

. Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

. This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase and/or sell investment products of the
type described in this document. And not considered as consultancy or advice regarding any transaction involving the investment products of the companies mentioned herein.

. The fund may have foreign exchange risk because the fund has a policy to invest in foreign countries. Investors may lose or receive profit from foreign exchange or receive money lower than the
initial investment.

. Due to changes in foreign exchange rates, the fund may invest in derivatives to prevent the risk associated with currency exchange rates that may arise by investing in foreign countries as
appropriate and in different circumstances at the discretion of the fund manager. The fund may receive foreign exchange losses or receive a lower return than the initial investment.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.co.th
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