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O PrinCipal® In alliance with jg CIMB

Fund name PRINCIPAL VNEQRMF
Inception date 26/09/2023
pamsd i o i 28/0212025

yanmingdugns (um)  275.944,108.48

yanmiaImu (1) 10.7199

M 1.38% 1.02% 0.19 11.04% 12.11%
6M -3.22% -3.83% 0.15 12.22% 13.41%
1Y% -3.29% -13.77% 151 16.13% 17.46%

Y3* nfa n/a nfa n/a n/a

YS* n/a n/a n/a n/a n/a

Yio* nfa n/a n/a n/a nfa
YTD -0.81% 2.32% -291 11.20% 11.56%
Since Inception* 4.99% -6.63% 125 16.80% 19.61%

% Annualized Return Winnoanudadauida 1 Ty 36s Fu)

g 51i 1 nsngiaw 2567 Sudu1F TFVTTU Index (THB) 100%
g 1w o o o -
aud Tt 26 Muo1ou 2566 - it 30 figuion 2567 14 MSEIVTUN Index (THB) 100%
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Principal Vietnam Equity Fund
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20,000 awuin
11,404.89 auuin

13.0730 un

13.0779 un

131764 un

13.9129 un

1. AnwidsvAtAedUpvALUSINABBALL
Wukan

AnwIdgoNVssiD
AIWESVDINADIWAUNIUYDYSIMASIANS
nmmduomnmsmoamwna'a\)ua\)
asias

Anudsvdusasiuaniudsu
Axwdeviigoiumsavnulu Frontier
Market

7. A widgodumd

8. AWIEELINMISUSMISSaNSIBOSN
L(0]v]

suAsnansine 9iia (ukwsu)

uao. wsudlwa ifia

Vietnam Equity

s W

o wu

% 0 § T "
nn3urims avucdansuimsooal 12.00 u.

1,000 un
1un
500,000 uvin
Tuin

1,000 vin
Tuin
100,000 un
1uin

nn3urhms doudansurihmstvioa 1200 u.

Turhkua

Turhnua

metu 5 Suiinis tudn3uiudtu NAV
(Us:mA NAV T+1, Autdu T+5 sunAs
CIMBT a1 11.30 u. suwns SCB/

KBANK/ BAY/ TTB/ BBL/ LHBANK/ KK/ TISCO

a1 13.00 u)

In alliance with i CIMB

Class | Class X
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nSwaauadulKdLIINMSIAUTAMVIASUZADUDVUSIINAGLNETD Lar/KSpasiansnu
uaoQUs:naums1500u1uﬁann:lCluquqamha‘nnsTwéUs:mﬂéu ua:/nianavnu
souduRbulsuIgMIsavNUILASIASIKPNU ta/KIDNDVNUSIUSHAWASIAISNU
dhwous:inA Aiuavnuiuasiasnuus:nAsauy TasastlusaulUnBlutaens
Sowa: 80 vavyarINSWIdUANSUDVNDVNU
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chsssu|uaumsumnuamqnanu

W (% 4
Mmsssullisung
stoazauyam Tihu 2.14% (Uouu 1.50%)
stagavnunay TuiAu 1.61% (endu)
stagavnuanuu TiAu 1.61% (Uoguu 150%)
stagavnuWIAY Tuiiu 2.14% (ant3u)
fsssuilioumssudodiu
staazauyan Tuihu 107% (n3u)
stagavnunay TiAu 1.07% (eni3u)
stagavnuanuu Tutiu 107% (endu)
saagavnNUWIAY Tuiiu 1.07% (endu)
Msssuidsumsaduasu sasudeonuAsssulisumsuigua:
suBoAunticpaonu
A tisumsBomonanns Tutiu 0.54% (wnidu)

*AisssutlouiiusasifsoumByad Wy massiolawr: Ksamaauta
turhusvIGedAUTBUAY sniSuAsssuliioumsdonorannswe

msssuidoviidonifiuninnovnusou (% daluov NAV)*

Mmsssutlisumsdams
stoazauyam TiAu 1.61% (UooUuu 1.6062%)
stagavnunauy Tt 161% (Uoa0u 1.6054%)
stagavnuamuou TuiAiu 1.61% (Uouu 1.6063%)
stagavnuwiAy TiAu 161% (enmi3u)”
dquanaus:Toud
suaazauyam TuiAu 0.33% (Uoauu 0.1285%)
stagavnunay TiAu 0.33% (Uoquu 0.1284%)
stagavnuanuu TiAu 0.33% (Uoquu 0.1285%)
shagavNUWIAY TiAu 0.33% (Uoquu 0.1285%)
wsnadsu
sUaazauya TiAu 0.65% (Uoquu 0.5354%)
stagavnunay TUifiu 0.65% (Uduu 0.5351%)
stagavnuanuu TiAu 0.65% (Uoquu 0.5354%)
sUagavnNUWIAY Tuiiu 0.65% (en3u)”
Atsheduar*
staa:auyam TUiiu 2.76% (Uouu 0.0452%)***
stagavnunauy TiAu 2.76% (UoQuu 0.0452%)***
stagavnuaniuu TuiAu 2.76% (Uoduu 0.0452%)***

sUagavNUWIAY
souAdheosua
staa:auyam
stagavnunay
stagavnuanuu

stagavnuwiAy

TiAu 2.76% (UoQuu 0.0452%)***

TWitAu 5.35% (Uoguu 2.3153%)***
TiAu 5.35% (Uoquu 2.3141%)2***
TiAu 5.35% (Udquu 2.3154%)***
Tt 5.35% (Uoquu 0.1737%)"*+*

*Joya 1 a.n. 66 — 30 ne. 67; MsssullouudasifsoumByaAwy massio
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novnuiWawsudiwa 13au 5A5a

28 numwus 2568

dadouvpvusiinnnswddunnovnusouavnu

Sonswdduna:msavnugvaa 5 Suduusn

1. Stock 88.20% 35n§w6§uua=n1saoqu§oqn 5 Suduusn % uav NAV
2. UryBourhnoaunswe 10.26% MILITARY COMMERCIAL JOINT STOCK BANK : MBB VN 945
3. Auandey 198% FPT CORP : FPT VN 9.00
4.3ua -0.44% VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT-STOCK oo
BANK : TCB VN :
BANK FOR FOREIGN TRADE JSC : VCB VN 555
FPRF S B S VIETNAM PR?SFERITY J';SCJBANK : VizB —VN — 533
KUEKA : Wudoya tu Sun 28 NuUMWUS 2568 Nol avnuaiuisn
quayaftdutouuldn www principal.th
wamsdnd gounavmuUuiiiu (5 Udourav)
2567 2566 2565 2564 2563
VNEQ-A (%) 15.70 194 -3151 5262 20.80
Benchmark (%)* -7.10 503 -35.23 6276 2n
VNEQ-C (%) 15.70 195 n/a n/a n/a
Benchmark (%)* -7.10 503 n/a n/a n/a
VNEQ-I (%) 15.70 194 -3151 5262 20.80
Benchmark (%)* -7.10 503 -35.23 6276 2n
VNEQ-X (%) 18.22 1435 n/a n/a n/a
Benchmark (%)* -7.10 503 n/a n/a n/a
*wamsdnduoutuada DldWudvduguionamsdnduviuiuawna
Kuewq : Wudaya cu Suf 28 NUMWUS 2568 Rvld Wavnuasng
UpyantduUoauulai www.principal.th
wamsandumudourdo
YTD 31dou 6 1ou 10 30 50 doudsadvnavnu’
VNEQ-A (%) -079 149 -322 -274 -365 142 370
Benchmark (%)* 232 102 -383 <1377 -12.85 530 335
Information Ratio® -288 025 016 158 096 060 -0.01
ANURUKOUWAMSANTUDILLDVNDYNU (%) 130 119 1238 1637 2010 2413 19.84
AWHUWDUYDVALTBIQ (%) 156 2zn 1By 1746 2008 2526 2178
VNEQ-C (%) -0.79 149 -321 -274 n/a n/a 140
Benchmark (%)* 232 102 -383 -1377 n/a n/a -1025
Information Ratio? -287 025 016 159 n/a n/a 114
ANUAURDUKWaMSANdULILLDVNBYNU (%) 130 119 1238 16.36 n/a n/a 19.69
ANUAUNOUVRVALTBSQ (%) 156 21 34 17.46 n/a n/a 2176
VNEQ-I (%) -079 149 -322 -274 -365 142 24
Benchmark (%)* 232 102 -383 -1377 -12.85 530 -021
Information Ratio? -287 025 016 159 096 060 025
ADWAUWOUNAMSANTdULILLDVNDYNU (%) 130 119 1238 16.36 2010 2413 2015
ADWHUWDULDVALUBSQ (%) 156 zn B4 1746 20.08 2526 2184
VNEQ-X (%) -0.44 204 -218 -0.63 n/a n/a -223
Benchmark (%)* 232 102 -383 -1377 n/a n/a -1429
Information Ratio? -256 056 045 187 n/a n/a 125
ADWAUWDUWAMSANTOUDILLDVNDVNU (%) 125 m16 1237 1635 n/a n/a 20.70
ADWALKOLYDLALBSQ (%) 156 zn 134 1746 n/a n/a 2254

‘uanaullnuﬁﬁmqmund\)ﬂ D:uaaviduxacauunudal (Annualized Return)
ZInformation Ratio: udavaxwansavavisamsnavnuiumsasinansutnuidaiisuiuanudes

“INEUALIOSUATS - TEVTTU Index (THB)
(1 waadmeu 2565 - 30 Onweu 2567)

100% (source: Bloomberg tu 3ufl 28 nunmvius 2568) Dwadoud 1 nsnmAu 2567 Wudulu naunthduld benchmark MSEIVTUN Index (THB) 100%

**wamsdndumutuada Dldwudvdudutivnamsanuviutuanna

¢ novnuiavnuns:NAIUUSHNAI3BAUIL HavnudvAISIDISANMSNS:]EANUIdE VU WISANMSavNUTQESILYDYAUIDVADY

¢ msavnuluktdeavnu DEmMskNBU ta:bANUIdVUPPMSadNU HavnuwldsuIBUavNUAULINNSMaUDENIIBUavNUELISNATG Goliu
Wavnuadsavnulunavnud (WatkusiNsavnulunooNUSIUT IKUN:EUAUSOQUS:ADAMSAvNUUDVAAvNU ta:FavnueaLsuAILIEsvADDIAaTUDINMSadNUTd

o luamumsailiung HdoktdsavnualiansaneAuntiosavnu néaowldsuts:mueAukLsvavnuatns:e:aRMmMKxualStuktEBsOU

. anqumsﬁnmﬂagaluhﬁoéaﬁu:utﬁlﬁﬂaua:mstﬁun&nﬁaﬁu:uﬁlﬂuﬁaga Wald3wavtuana ua:ldaﬁﬁaaoiumaaumu@ﬁnciaﬁu@aoqu?ﬁlﬁﬂoﬁauz‘fahd:ua\)nu

¢ davnuadsrhAdutoanunu:auM(novnusoL) 1auly WanauuNuLa:ANUIdsviDUGaaUTDavNU

o nasavudSamduWasaqus:avAtumsieouwsgayaldumsnoly TasTuyokunetidadudiauaksamsiBrusduliiunnalarimsds ua:/wso vewaasuiduns
avnuus:nnco @ muAUsINgluenaisadud waludialumstiiAuinuirsamuuiNABIAUMSHSSNSSUAIAEUDVAUKWENAUAGIUMSA0NUYDVUSENCIY @ MUAS:Y

Bluenaistudaghvla

Havnuainsnaaunuda

yawuIGUSUKUvEaBEOU Tnsoms uaiarnwuldRusSINSomsuasativayumsmsua:sudaduntidsavnu Tai
Tns 0-2686-9595 dvud 830 u. fv 17.00 u. Susuns-AnS (snSuSukealndaqny)

usSGnKannswgSamsnavnu wsudiva Siia

44 91ms 8lo1dud Tne U 16 auuKALEdOU WY aUW waunu3u nsvinwe 10330 Tns 0-2686-9595 15UTsd: www.principal.th
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Fund Features
Fund Name (short)
Risk Level
Fund Type
Inception Date
Foreign Investment Policy
Foreign exchange rate
Policy
Registered fund size
Net Asset Value
Net Asset Value Per Unit
VNEQ-A
VNEQ-C
VNEQ-I
VNEQ-X

Risk Involve

Dividend Policy
Trustee
Registrar

AIMC Category

Purchase/ Redemption
Subscription Period

First Minimum Subscription
VNEQ-A:

VNEQ-C:

VNEQ-I:

VNEQ-X:

Next Minimum Subscription
VNEQ-A:

VNEQ-C:

VNEQ-I:

VNEQ-X:

Redemption Period

Minimum Redemption
Minimum Balance

Redemption Policy

PRINCIPAL VNEQ
6 (High Risk)
Equity Fund

16 October 2017
Yes

According to the discretion of fund manager

20,000 MTHB
11,404.89 MTHB

13.0730 THB
13.0779 THB
13.1764 THB
13.9129 THB
1. Country Risk
. Business Risk
. Market Risk
. Liquidity Risk

2

3

4

5. Currency Risk
6. Frontier Market Investment Risk

7. Tax Considerations Risk

8. Active Management Risk

None

Kasikorn Bank PLC.

Principal Asset Management Co., LTD.

Vietnam Equity

business day from start of bank business hours to 12.00 pm

1,000 THB
1THB
500,000 THB
1THB

1,000 THB

1THB

100,000 THB

1THB

Every business day from start of bank business hours to
12.00 pm

Not defined

Not defined

Within 5 business days from NAV calculation date

(NAV announce T+1, Settlement T+5, CIMBT at 11.30 a.m.,
SCB/ KBANK/ BAY/ TTB/ BBL/ LHBANK/ KK/ TISCO at 1.00
p.m.)

In alliance with i CIMB

Class A Class C Class |

Investment Policy

The fund has a policy to invest in equity instruments listed on the stock
exchange or have a core business in Vietnam that is believed to have
potential for future growth including any other equity instruments that are
involved in the business and/or benefiting from economic growth or assets
mainly from the economic growth of such country and/or equity instruments
of Vietnamese entrepreneurs registered in other countries and/or other
mutual funds that have a policy of investing in equity instruments and/or
foreign equity ETF focused on investment in equity instruments in Vietnam
for the average in the fiscal year that is not less than 80% of the net asset

value of the fund.

Fees to Unitholder (% of Trading Value)*

Front-end fee

VNEQ-A: Not more than 2.14% (Currently 1.50%)
VNEQ-C: Not more than 1.61% (Waived)

VNEQ-I: Not more than 1.61% (Currently 1.50%)
VNEQ-X: Not more than 2.14% (Waived)
Back-end fee

VNEQ-A: Not more than 1.07% (Waived)
VNEQ-C: Not more than 1.07% (Waived)

VNEQ-I: Not more than 1.07% (Waived)
VNEQ-X: Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption of
investment units

Brokerage Fee Not more than 0.54% p.a. (Waived)

*Fee included VAT.

Fund Fee (% of NAV)*
Management Fee

VNEQ-A: Not more than 1.61% p.a. (Currently 1.6062%)
VNEQ-C: Not more than 1.61% p.a. (Currently 1.6054%)
VNEQ-I: Not more than 1.61% p.a. (Currently 1.6063%)
VNEQ-X: Not more than 1.61% p.a. (Waived)"

Trustee Fee

VNEQ-A: Not more than 0.33% p.a. (Currently 0.1285%)
VNEQ-C: Not more than 0.33% p.a. (Currently 0.1284%)
VNEQ-I: Not more than 0.33% p.a. (Currently 0.1285%)
VNEQ-X: Not more than 0.33% p.a. (Currently 0.1285%)
Registrar Fee

VNEQ-A: Not more than 0.65% p.a. (Currently 0.5354%)
VNEQ-C: Not more than 0.65% p.a. (Currently 0.5351%)
VNEQ-I: Not more than 0.65% p.a. (Currently 0.5354%)
VNEQ-X: Not more than 0.65% p.a. (Waived)"

Other Expense**

VNEQ-A: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-C: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-I: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-X: Not more than 2.76% p.a. (Currently 0.0452%)***
Total Expense (TER)

VNEQ-A: Not more than 5.35% p.a. (Currently 2.3153%)***
VNEQ-C: Not more than 5.35% p.a. (Currently 2.3141%)%*x*x
VNEQ-I: Not more than 5.35% p.a. (Currently 2.3154%)***
VNEQ-X: Not more than 5.35% p.a. (Currently 0.1737%)"***

*as of 1 Oct'23 - 30 Sep'24, Fee included VAT

**Excluding Brokerage Fee and tax expenses of debt Instruments (if any)

***QOther expenses ceiling and Total expenses ceiling are the expenses that can
only be estimated, while actual expenses are included both estimated and
unestimated.
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Principal Vietnam Equity Fund

Asset Allocation

Fund Performance VS Benchmark

1. Stock 88.20%
2. Savings account 10.26%

3. Common Stock 1.98%

4. Other -0.44%

28 February 2025

Top 5 Holding
Securities % of NAV

MILITARY COMMERCIAL JOINT STOCK BANK : MBB VN 9.45
FPT CORP: FPT VN 9.00
VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT- 789
STOCK BANK : TCB VN v
BANK FOR FOREIGN TRADE JSC: VCB VN 5.55
VIETNAM PROSPERITY JSC BANK : VPB VN 5.33

Fund Performance (Calendar Year, Past 5 Years)

2024 2023 2022 2021 2020
VNEQ-A (%) 15.70 11.94 -31.51 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 62.76 22.11
VNEQ-C (%) 15.70 11.95 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a
VNEQ-I (%) 15.70 11.94 -31.51 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 62.76 22.11
VNEQ-X (%) 18.22 14.35 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 28 February 2025. The investors can verify daily asset
value at www.principal.th

Remark : Data as of 28 February 2025. The investors can verify daily asset
value at www.principal.th

Fund Performance

YTD 3M 6M 1Y* 3v? 5Y? Since Inception’
VNEQ-A (%) -0.79 1.49 -3.22 -2.74 -3.65 11.42 3.70
Benchmark (%)* 2.32 1.02 -3.83 -13.77 -12.85 5.30 3.35
Information Ratio” -2.88 0.25 0.16 1.58 0.96 0.60 -0.01
Standard Deviation of Fund (%) 11.30 11.19 12.38 16.37 20.10 2413 19.84
Standard Deviation of Benchmark (%) 11.56 12.11 13.41 17.46 20.08 25.26 21.78
VNEQ-C (%) -0.79 1.49 -3.21 -2.74 n/a n/a 1.40
Benchmark (%)* 2.32 1.02 -3.83 -13.77 n/a n/a -10.25
Information Ratio? -2.87 0.25 0.16 1.59 n/a n/a 1.14
Standard Deviation of Fund (%) 11.30 11.19 12.38 16.36 n/a n/a 19.69
Standard Deviation of Benchmark (%) 11.56 12.11 13.41 17.46 n/a n/a 21.76
VNEQ-I (%) -0.79 1.49 -3.22 -2.74 -3.65 11.42 241
Benchmark (%)* 2.32 1.02 -3.83 -13.77 -12.85 5.30 -0.21
Information Ratio? -2.87 0.25 0.16 1.59 0.96 0.60 0.25
Standard Deviation of Fund (%) 11.30 11.19 12.38 16.36 20.10 2413 20.15
Standard Deviation of Benchmark (%) 11.56 12.11 13.41 17.46 20.08 25.26 21.84
VNEQ-X (%) -0.44 2.04 -2.18 -0.63 n/a n/a -2.23
Benchmark (%)* 2.32 1.02 -3.83 -13.77 n/a n/a -14.29
Information Ratio? -2.56 0.56 0.45 1.87 n/a n/a 1.25
Standard Deviation of Fund (%) 11.25 11.16 12.37 16.35 n/a n/a 20.70
Standard Deviation of Benchmark (%) 11.56 12.11 13.41 17.46 n/a n/a 22.54

'Returns of any periods longer than one year are annualized and displayed as percentage per year.

2Information Ratio: Show fund managers’ ability to generate returns compare to risk.

*Benchmark : TFVTTU Index (THB) 100% (source: Bloomberg as of 28 February 2025) effective from 1 July 2024 onwards before that using benchmark
MSEIVTUN Index (THB) 100% (1 November 2022 - 30 June 2024)
**Past performance of the fund is not a guarantee for future performance

This fund has highly concentrated investment in Vietnam. So, investors have to diversify investment for their portfolios.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial
investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors
accept the risk that may arise from the investment.
In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the period that specified

in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in

doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase
and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any transaction involving the
investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.

Principal Asset Management Company Limited

44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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PRINCIPAL VNEQ-A
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PRINCIPAL VNEQ-A
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