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Fund name

Inception date

PRINCIPAL GINNO-A
20/02/2019

Hamssutuam o A 30/01/2026
yammindaugns (1m)  79,333,418.06
yammiwaIny (um) 14.6218
HanaLuNUdoUNA HAADULNUYDINDINY |  INUANNATFILE* Information Ratio | A2IMAUHIY (standard deviation) |  AIWAUAIY (standard
YoInaMIMEiuIY deviation)mmﬁaéﬁ”ﬂ
M -2.87%) 2.28% -2.26 17.40% 10.65%
6M 6.15% 9.83% -0.80 16.18% 10.36%
1y* 4.44% 16.13% -0.91 23.97% 15.67%
3y* 10.24% 16.34% -0.54 19.46% 13.12%
SY* -0.20%) 12.01% -1.12 21.86% 15.06%
YTD 0.61% 1.28% -0.74 16.65% 9.50%
SI* 5.62% 12.62% -0.54 22.42% 17.58%

(*) = % Annualized Return Winneanudananuds 1 Juuhl 3es 1)

** inainasg iy

aaA i 1 nsnginy 2567 g Ta19 DMN Index (THB) 15% + DMN Index adjusted with FX hedging cost 85%

Aaua Jui 10 wgumAw 2565 - TR 30 figuivy 2567 1% MIWO Index (THB) 15% + MIWO Index adjusted with FX hedging cost 85%

AduA YU 4 Un3 A 2565 - YU 9 N BAIAN 2565 1 MIWO Index (THB) 15% + MIWO Index adjusted with FX hedging cost 85%

AauA i 20 nuANTUT 2562 - Tuil 3 WN31AY 2565 19 MIWO Index (THB) 50% + M1WO Index adjusted with FX hedging cost 50%
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Fund name
Inception date
HaMIANHUIY 2 T

yammSndaugns wm)

PRINCIPAL GINNO-C
31/08/2022

30/01/2026
694,060,221.38

yammiagamu (um) 14.6224

HanEUUNUTOUNAY HAADULNUYBANDANY |  tualNATgI** Information Ratio [ A2MMALAIY (standard deviation) |  AIMWAUAIY (standard
VOIHAMIAHUIY deviation)UBaI¥3n

3M -2.87% 2.28% -2.26 17.40% 10.65%

6M 6.15% 9.83% -0.80, 16.18% 10.36%

1y* 4.44% 16.13% -0.91 23.97% 15.67%

3y 10.25% 16.34% -0.54 19.46% 13.12%

YTD 0.61% 1.28% -0.74 16.65% 9.50%

SI* 9.91% 15.25%) -0.48 20.49% 14.47%

(*) =% Annualized Return Winnaanudaaanudy 1 uul 36s 1)

#* naeinasg g

daud i 1 nsngaw 2567 STl DMN Index (THB) 15% + DMN Index adjusted with FX hedging cost 85%

Aaua 3 11 wunIAw 2565 - Ui 30 figuoy 2567 19 MIWO Index (THB) 15% + MIWO Index adjusted with FX hedging cost 85%
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REMX VanEck

Rare Earth and Strategic Metals ETF

Vaniek’

Fund Details

About REMX

As of February 28, 2026

Eamilicne REMX  vanEck Rare Earth and Strategic Metals ETF (REMX®) seeks to replicate as closely as possible, before fees and expenses, the
Infraday NAY (IV) REMXV  price and yield performance of the MVIS®Global Rare Earth/Strategic Metals Index (MVREMXTR), which is intended to track the
Index Ticker MVREMXTR ‘overall performance of companies involved in producing, refining, and recycling of rare earth and strategic metals and minerais.
Total Net Assets ($M) 304197 .
: £ : Top 10 Holdings
Options Available
Exchange NYSEArca _Holding Name Ticker % of Net Assets
Inception Date 102740 CHINA NORTHERN RARE EARTH GROUP HIGH-TE 600111C1 789
ALBEMARLE CORP ALBUS 763
Fund Dat LYNAS RARE EARTHS LTD LYCAU 724
undtiata XIAMEN TUNGSTEN CO LTD 600549 C1 6.96
Number of Holdings 3 ALMONTY INDUSTRIES INC AICN 672
Currency USD  JINDUICHENG MOLYBDENUM CO LTD 601958 C1 570
Price/Eamings Ratio* 5467  PLBARA MINERALSLTD PLS AU 564
Price/Book Ratio* 380 SHENGHE RESOURCES HOLDING CO LTD 600392 C1 521
Wieighted Avg. Market Cap (M) 310853  MPMATERIALS CORP MPUS 505
20-Day SEC Yiek! 018%  SOCIEDAD QUIMICA Y MINERA DE CHILE SA samus 467
NAV: 52 Week HighLow 5999853314 Top 10 Total 6272
34}Day SEC Yield is based on the most recent 30- These are not recommendations to buy or to sell any security. Securities and holdings may vary.
period and reflects the investment income
eamed after deducting a fund’s expenses for the . .
period. This yield does not necessarily reflect tr-e Performance History:Average Annual Total Returns* (%)
yield that an investor will receive. Di
vary from time to time. A weighted harmonic avemge
is used to calculate this metric. Price/Book Ratio is LIFE
WpﬂwOfasemﬂWdiYﬂe,gWFﬁmvmpef Month End as of 02/28/26 1MO 3MQ YTD 1YR 3YR 5YR 10 YR 10/27/10
:ﬂa;;':;cs:my” o xgeby s m“" “3"2;“5 REMX (NAV) 1545 3739 3564 15588 7.3 603 1316 268
eamings per share of the security. REMX (Market Prics) 1662 3575 3509 15509 7.03 599 1312 269
. MVREMXTR (Index) 1503 3765 3574 15540 7.30 610 1278 309
Fees and Expenses Differential (NAV - Index) 042 026 010 048 017 007 038 041
Management Fee 0.50% LIFE
e 008%  Quarter End as of 12/31/25 1MO 3MO YTD 1YR 3YR 5YR 10 YR 10/27/10
s Eipense st 058%  REMX(NAY) 129 1399 @205 9205 024 469 931 464
Fee Waivers and - =
Eiica R ¢ REMX (Share Price) 049 1421 9270 9270 038 461 955 463
e = ossss  MVREMXTR (lr_mx) _ 141 1391 9039 9039 064 477 8% 508
Experces for REMX are Capped corfrachually al Differential (NAV - index) 012 008 166 166 -040 008 041 042

0.57% until May 1, 2026. Cap excludes acquired
fund fees and expenses, interest expense, trading
taxes and inary .

*Retums less than one year are not annualized.

In the absence of temporary expense waivers or reimbursements, the 30-Day SEC Yield for VanEck Rare Earth and Strategic Metals ETF would have be-en 0. 18% on 02/28/26.

data quoted rep:

past performance. Past performance is not a guarantee of future results. Investment return and principal value of an investment

The pe
will fluctuate so that an investor's shares, when redeemed, may be worth more o less than their original cost. Performance may be lower or higher than performance data
quoted. Please call 800.826.2333 or visit vaneck.com for performance current to the most recent month ended.

The "Net Asset Value® (NAV) of a Fund is determined at the close of each business day, and represents the dollar value of one share of the fund; it is calculated by taking the total assets of the

fund, subtracting total fiabilities, and dividing by the iotall number of shares

buy or sell shares at NAV.

The NAV is not

the same as the ETF 's intraday trading value. Investors should not expect to
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REMX VanEck
Rare Earth and Strategic Metals ETF

As of February 28, 2026

Top 10 Countries Sector Weightings

Country % of Net Assets  Sector % of Net Assets
China 300 M Materals 1000
Australia A25 o an
United States 17.11

Canada 1471

Chile 467

Netherlands 201

Brazil 208

France 163

Germany 163

Other/Cash 001

Top 10 Total 100.00

Index retumns are not Fund retums and do not reflect any management fees or brokerage expenses. Certain indices may take into account withholding taxes. Investors can not invest dirsctly in
the Index. Index retums assume that dividends have been reinvested

An investment in the Fund may be subject to risks which include. but are not limited to, risks related to investments in rare earth and strategic metals companies, basic materials sector.
regulatory action and changes in special risk of investing in Australian, Asian, Chinese. and Canadian issuers, Stock Connect, foreign securities, emerging market
isswers, foreign currency, depositary receipts, small- and medit itali cash equity securities, market, operational, index tracking. authorized participant
conceniration. no guarafiiee of sctive trading market, trading issues, passive management. fund shares irading, premiumdiscount, iquicity of fund shares, issuer-specific changes. non-
and lated risks, all of which may adversely affect the Fund. Emerging market issuers and foraign securitizs may be subject to securitizs. m:rkets palmcal and
and ions, different rules and regulations, less publicly available financial information, foreign currency and

'ge rates,

and corporate and securities laws risks. Small- and medlum-capltzhmlon comp.imes may be subject to elevated risks. Investments in Chinese issuers may entan addmonal risks thal mclude
amiong others, lack of liquidity and price volatility, currency ge rate 1 by the Chinese g
the use of brokers, and trade limitations.

MVIS Global Rare Earth/Strategic Metals Index is the exclusive property of MarketVector Indexes GmbH (a wholly owned subsidiary of Van Eck Securities Corporation). which has contracted with
Solactive AG to maintain and calculate the Index. Solactive AG uses its best efforts 10 ensure that the Index is correctly. of its towards Indexes
GmbH, Solactive AG has no obligation to point out erors in the Index to third parties. The VanEck Rare Earth and Strategic Metals ETF is not sponsored, endorsed. sold or promoted by
MarketVector Indexes GmbH and MarketVector Indexes GmbH makes no representation regarding the advisability of investing in the Fund.

Investing involves substantial risk and high volatility, including possible loss of principal. An investor should consider the investment objective, risks, charges and
i i d

expenses of the Fund carefully before ing. To obtain a an y which contains this and other information, call 800.826.23133 or visit
vaneck.com. Please read the prosp: and y ly before i %

This content is published in the United States for residents of specified countries. Investors are subject to securities and tax ions within their jurisdi that are not

on this content. Nothing in this content should be considered a solicitation to buy or an offer to sell shares of any investment in any jurisdiction where the offer or solicitation would be unlawful
under the securities laws of such junisdiction. nor is it intended as investment, tax, financial, or legal advice. Investors should seek such professional advice for their particular situation and
jurisdiction.

Van Eck Securities Corporation, Distributor, a wholly-owned y of Van Eck el tion | 866 Third Avenue | New York, NY 10017

FUND TICKER: REMX 800.826.2333 VANECK.COM
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SMH VanEck

Semiconductor UCITS ETF

Vaniek

Fund Details Fund Description 28 February 2026

Base GUitency USD  The VanEck Semiconductor UCITS ETF (SMH) s a UCITS-compliant exchange-traded fund that

Inception Date 01 December 2020  invests in a portfolio of equity securities with the aim of providing investment returns that closely frack

Domiicile Irelang the performance of the MVIS® US Listed Semiconductor 10% Capped ESG Index (MVSMCTR).

Net Assets $47275M 1he MVIS® US Listed Semiconductor 10% Capped ESG Index tracks the overall performance of

S OuBEnNG 65950000 O™ ies involved in iconductor production and equipment.

Total Expense Ratio 03s% Performance History (%) )

Product Structure Physical (Full ETF
Replication) _Month End as of 28 Feb 2026 1MO* 3MO* YTD* 1YR 3YR 5YR 10 YR INCEFTION

UCITS Compliant ves ETF 0.76 1877 16.15 80.94 47.00 25.94 - 2167

Rebalance Frequency Semi MVSMCTR (Index) 0.78 18.86 16.21 81.42 47.38 26.23 - 27.96

y

DISUoN:EIedtency None  past Performance as of 31 Dec 2025

Income Treatment F

Swiss Valor 57720860 'O

ISA Eligibility Yes

SIPP Available Yes % l l

Countries of AT, CH, DE, DK, ES, FI, l .

Registration FR,IE, IS, IT,LU NL, % 2 %2 = -_- _ e

NO, PL, PT, SE, UK

Index Information

Index Provider MarketVector Indexes

GmbH
Index Type Total Return Net
Currency usD
Inception Date 13 Aug 2020
Rebalance Semi-Annually
Frequency
Bloomberg Ticker MVSMCTR
Reuters Ticker =
Fund Data
Number of Holdings 25
Price/Eamings Ratio” 44.92
Price/Book Ratio” 8.36
Weighted Avg. MCap USD 906.6B

* Last 12 Months

Country Breakdown
United States T4.41%
Netherlands 12.71%
Taiwan Region 10.82%
Bermuda 141%
Switzerland 0.62%
Other/Cash 0.02%

2021 2022 2023 2024 2025

® VanEck Semiconductor UCITS ETF

® Benchmark Index (MarketVector US Listed Semiconductor 10% Capped Screened Index)
2021 2022 2023 2024 2025
43.6 -34.8 732 23.2 50.1

10% Capped 439 -347 736 235 505

Vanick Semiconductor UCITS ETF
ector US Listed

Benchmark Index (|
Screened Index)

Past performance does not predict future retums. Performance quoted represents past performance. Current
performance may be lower or higher than average annual retums shown. Performance data is displayed on a Net
Asset Value basis, in Base Currency terms, with net income reinvested, net of fees. Brokerage or transaction
fees will apply. Retums may increase or decrease as a result of curency fluctuations. Investors must be aware
that, due to market fluctuations and other factors, the performance of the ETFs may vary over time and should
consider a 1g-term perspective when g the p 1ce of ETFS. Investing is subject to
risks, including the possible loss of principal. Source: VanEck.

*Reference periods indicate cumulative performance, not annualized.
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Marketing Communication

SMH VanEck . By ®
Semiconductor UCITS ETF Vanzck

Top 10 Holdings 28 February 2026
ASML HOLDING NV 11.61%
TAIWAN SEMICONDUCTOR MANUFACTURING CO L 10.82%
MICRON TECHNOLOGY INC: 9.45%
NVIDIA CORP 8.64%
ADVANCED MICRO DEVICES INC 7.56%
BROADCOM INC 6.93%
APPLIED MATERIALS INC 6.79%
LAM RESEARCH CORP 6.64%
INTEL CORP 474%
TEXAS INSTRUMENTS INC 441%
SUBTOTAL - TOP 10 77.60%
REMAINING HOLDINGS 22.38%
OTHERICASH 0.02%
TOTAL 100.00%
For a complete up-to-date listing of Fund holdings, please visit www.vaneck.com

Key Risks

Liquidity Risk: Liquidity risks exist when a particular financial instrument is difficult to purchase or sell. If the relevant market is illiquid, it may not be
possible to initiate a fransaction or liquidate a position at an advantageous or reasonable price, or at all.

Equity Market Risk: The prices of the securities in the ETF are subject to the risks associated with investing in the securities market, including general
economic conditions and sudden and unpredictable drops in value. Thus, an investment in this ETF may lose money.

Industry or Sector Concentration Risk: The ETF's assets may be concentrated in one or more particular sectors or industries. SMH may be subject
to the risk that economic, palitical or other conditions that have a negative effect on the relevant sectors or industries will negatively impact its
performance to a greater extent than if its assets were invested in a wider variety of sectors or industries.

For more information on risks, please see the “Risk Factors™ section of the rel tETF's p IS, on www.vaneck.com.

Investors must consider all the fund's characteristics or objectives as detailed in the prospectus or related documents before making an
investment decision. Please refer to the sustainability-related disclosures and the KID/KIID and Prospectus in the document section for other
information and applicable risks before investing.

IMPORTANT INFORMATION

This is marketing communication. Please refer to the prospectus of the UCITS and to the Key Information Document (“KID") before making any final investment decisions.
These documents are available in Enalish and the KIDs in local languages and can be obtained free of charge at www vaneck com, from VanEck Asset Management B.V.
(the “Management Company”) or, where applicable, from the relevant appointed facility agent for your country.

This information originates from VanEck (Europe) GmbH, which is authorized as an EEA investment firm under MiFID under the Markets in Financial Instruments Directive
(*MiFID™). VanEck (Europe’) GmbH has its registened address at Kreuznacher Sir. 30, 60486 Frankfurt, Germany, and has been appointed as distributor of VanEck
products in Europe by the Management Company. The Management Company is incorperated under Dutch law and registered with the Dutch Autherity for the Financial
Markets (AFM).

This material is only intended for general and preliminary information and shall not be construed as investment, legal or tax advice. VanEck (Europe) GmbH and its
associated and affiliated companies (together “VanEck™) assume no liability with regards to any investment, divestment or retention decision on the basis of this
information. The views and opinions expressed are those of the author(s) but not necessarily those of VanEck. Opinions are cumrent as of the publication date and are
subject to change with market conditions . Information provided by third party sources is believed to be reliable and have not been independently verified for accuracy or
completeness and cannot be guaranteed.

VanEck Semiconductor UCITS ETF (the "ETF") is a sub-fund of VanEck UCITS ETFs plc, an open-ended variable capital umbrella investment company with limited
liability. The ETF is registered with the Central Bank of Ireland, passively managed and tracks an equity index. For details on the regulated markets where the ETF is
listed, please refer to the Trading Information section on the ETF page at vaww.vaneck com. Investing in the ETF should be interpreted as acquiring shares of the ETF and
not the underlying assets.

MVIS® US Listed Semiconductor 10% Capped ESG Index is the exclusive property of MarketVector Indexes GmbH (a wholly owned subsidiary of Van Eck Associates.
Corporation), which has contracted with Solactive AG to maintain and calculate the Index. Solactive AG uses its best efforts to ensure that the Index is calculated
corTectly. Imespective of its obligations towards MarketVector Indexes GmbH (“MarketVector), Solactive AG has no obligation to point out erTors in the Index to third
parties. VanEck’s ETF is not sponsored, endorsed, sold or promoted by MarketVector and MarketVector makes no representation regarding the advisability of investing in
the ETF. It is not possible fo invest directiy in an index.

Performance: quoted represents past performance. Current performance may be lower or higher than average annual retums shown. Performance data for the Irish
domiciled ETFs is displayed on a Net Asset Value basis, in Base Currency terms, with net income reinvested, net of fees. Retums may increase or decrease as a result
of currency fluctuations. Investors must be aware that, due to market fluctuations and other factors, the performance of the ETFs may vary over time and should consider
a mediunviong-term perspective when evaluating the performance of ETFs.

Investing is subject to risk, including the possible loss of principal. Investors must buy and sell units of the UCITS on the secondary market via an intermediary (e.g. a
broker) and cannot usually be sold directly back to the UCITS. Brokerage fees may incur. The buying price may exceed, or the selling price may be lower than the current

net asset value. The indicative net asset value (iNAV) of the UCITS is available on Bloomberg. The Management Company may terminate the marketing of the UCITS in
one or more jurisdictions. The summary of the investor rights is available in English at: complaints-procedure pdf (vaneck com). For any unfamiliar technical terms, please
refer to ETF Glossary | VanEck.

No part of this material may be reproduced in any form, or referred to in any other publication, without express written permission of VanEck.

© VanEck (Europe) GmbH
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State Street’ SPDR’
S&P’ Biotech ETF

I
XBI

Fact Sheet
Equity

As of 12/31/2025

Key Features

« The State Street’ SPDR" S&P" Biotech ETF seeks to provide
investment results that, before fees and expenses, correspond
generally to the total return performance of the S&P"
Biotechnology Select Industry™ Index (the "Index")

« Seeks to provide exposure to the Biotechnology segment of
the S&P TMI, which comprises the following sub-industries:
Biotechnology

« Seeks to track a modified equal weighted index which provides
the potential for unconcentrated industry exposure across
large, mid and small cap stocks

« Allows investors to take strategic or tactical positions at a
more targeted level than traditional sector based investing

About This Benchmark

The S&P Biotechnology Select Industry” represents the
biotechnology segment of the S&P Total Market Index (“S&P
TMI”). The S&P TMl is designed to track the broad U.S. equity
market. The biotechnology segment of the S&P TMI comprises
the Biotechnology sub-industry. The Index is modified

equal weighted.

Total Return (As of 12/31/2025)

NAV | Market Value Index
(%) (%) (%)

Cumulative
QTD 22.13 22.16 22.12
YTD 35.84 36.89 36.98

Annualized
1 Year 365.84 36.89 36.98
3 Year 13.87 13.86 14.08
6 Year -2.72 -2.71 -2.67
10 Year 6.84 65.84 5.91
Gross Expense Ratio (%) 0.35
Net Expense Ratio (%) 0.36
30 Day SEC Yield (%) -0.16

The performance data quoted represents past performance. Past
performance does not guarantee future results. Investment return and
principal value will fluctuate, so you may have a gain or loss when shares
are sold. Current performance may be higher or lower than that quoted.
All results are historical and assume the rei ment of dividend

and capital gains. Visit statestreet.com/im for most recent month-end
performance. Performance is shown net of fees. Performance of an index
is not illustrative of any particular investment. It is not possible to invest
directly in an index. Index returns are unmanaged and do not reflect

the deduction of any fees or expenses. Index returns reflect all items of

il gain and loss and the rei ment of di and other income

s darned

Fund Information as applicable.

Inception Date 01/31/2006

cusIp 78464A870 Characteristics
Est. 3-5 Year EPS Growth 3.62%
Index Dividend Yield 0.11%
Price/Earnings Ratio FY1 17.61
Number of Holdings 164
Price/Book Ratio 4.66
Average Market Cap (M) US$19,413.38

| Not FDIC Insured. No Bank Guarantee. May Lose Value.

= STATE STREET.

= |NVESTMENT MANAGEMENT 1
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Top 10 Holdings Weight (%)
AMICUS THERAPEUTICS INC 1.49
PRAXIS PRECISION MEDICINES | 1.39
TRAVERE THERAPEUTICS INC 1.37
BIOMARIN PHARMACEUTICAL INC 1.37
HALOZYME THERAPEUTICS INC 1.33
ROIVANT SCIENCES LTD A1:32
EXELIXIS INC 1.32
REGENERON PHARMACEUTICALS 1.31
VAXCYTEINC 1.31
MADRIGAL PHARMACEUTICALS INC 1.30

Totals may not equal 100 due to rounding.

statestreet.com/
investment-
management

Information Classification: General

State Street Global Advisors (SSGA)

is now State Street Investment
Management. Please go to statestreet.
com/im for more information.

State Street Investment Management
One Congress Street, Boston MA 02114-2016
United States

Glossary

NAV The market value of a mutual fund's or
ETFs total assets, minus liabilities, divided by
the number of shares outstanding.

Market Value Determined by the midpoint
between the bid/offer prices as of the closing
time of the New York Stock Exchange (typically
4:00PM EST) on business days.

Gross Expense Ratio The fund's total
annual operating expense ratio. It is gross of
any fee waivers or expense reimbursements.
It can be found in the fund’s most recent
prospectus.

30 Day SEC Yield (Alsoknownas
Standardized Yield) An annualized yield that

is calculated by dividing the net investment
income earned by the fund over the most
recent 30-day period by the current maximum
offering price.

Est. 3-6 Year EPS Growth Based onthe
underlying holdings of the fund. The actual
earnings estimates for the underlying holdings
are provided by FactSet, First Call, I/B/E/S
Consensus, and Reuters and are used to
calculate amean 3-6 year EPS growth rate
estimate.

Index Dividend Yield The weighted average
of the underlyings' indicated annual dividend
divided by price, expressed as a percentage.
Price/Earnings Ratio FY1 The weighted

Negative and positive outliers are included in
the calculation.

Price/Book Ratio The weighted harmonic
average of closing market price divided by

the most recent reported book value for each
security in the fund's portfolio as calculated for
the last twelve months.

Important risk information

Weights are as of the date indicated, are
subject to change, and should not be relied
upon as current thereafter.

Investing involves risk including the risk of loss
of principal.

The information provided does not constitute
investment advice and it should not be relied
onas such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor's
particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of
its contents disclosed to third parties without
SSGA's express written consent.
Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability

to, economic growth or recession, changes
ininterest rates, changes in the actual or
perceived creditworthiness of issuers, and
general market liquidity. The Fund is subject
to the risk that geopolitical events will disrupt
securities markets and adversely affect global
economies and markets. Local, regional or
global events such as war, acts of terrorism,
the spread of infectious illness or other

public health issues, or other events could
have a significant impact on the Fund and its
investments.

Equity securities may fluctuate in value and
can decline significantly in response to the
activities of individual companies and general
market and economic conditions.

Funds investing in a single sector may be
subject to more volatility than funds investing
in adiverse group of sectors.

Because of their narrow focus, sector

funds tend to be more volatile than broadly
diversified funds and generally result in greater
price fluctuations than the overall market.
The Fund is classified as “diversified” under
the Investment Company Act of 1940, as
amended (the “1940 Act”); however, the Fund
may become “non-diversified," as defined
under the 1940 Act, solely as a result of
tracking the Index (e.g., changes in weightings
of one or more component securities). When
the Fund is non-diversified, it may invest a
relatively high percentage of its assetsina
limited number of issuers.

Passivel d funds invest by

or completeness of, nor liability for, d
based on such information and it should not be
relied on as such.
The trademarks and service marks referenced
herein are the property of their respective
owners. Third party data providers make no
warranties or representations of any kind
relating to the accuracy, completeness or
timeliness of the data and have no liability
for damages of any kind relating to the use of
such data.
The Fund's investments are subject to

t in general ic condition:
general market fluctuations and the risks
inherent in investment in securities markets.

harmonic average of current share price
divided by the forecasted one year earnings
per share for each security in the fund.

it markets can be volatile and prices
of investments can change substantially due
to various factors including, but not limited

sampling the index, holding a range of
securities that, in the aggregate, approximates
the full Index in terms of key risk factors and
other characteristics. This may cause the
fund to experience tracking errors relative to
performance of the index.

While the shares of ETFs are tradable on
secondary markets, they may not readily
trade in all market conditions and may

trade at significant discounts in periods of
market stress.

ETFs trade like stocks, are subject to
investment risk, fluctuate in market value and
may trade at prices above or below the ETFs
net asset value. Brokerage commissions and
ETF expenses will reduce returns.

Intell | property information: The

S&P 500’ Index s a product of S&P Dow Jones
Indices LLC or its affiliates (“S&P DJI") and
have been licensed for use by State Street
Global Advisors. S&P", SPDR’, S&P 600°,US
500 and the 500 are trademarks of Standard
& Poor's Financial Services LLC (“S&P"); Dow
Jones” is a registered trademark of Dow Jones
Trademark Holdings LLC (“Dow Jones") and
has been licensed for use by S&P Dow Jones
Indices; and these trademarks have been
licensed for use by S&P DJI and sublicensed
for certain purposes by State Street Global
Advisors. The fund is not sponsored, endorsed,
sold or promoted by S&P DJI, Dow Jones, S&P,
their respective affiliates, and none of such
parties make any representation regarding
the advisability of investing in such product(s)
nor do they have any liability for any errors,
omissions, or interruptions of these indices.
The S&P Select Industry series is designed

to measure the performance of narrow GICS
(Global Industry Classification Standard)
sub-industries. The S&P Biotech Select
Industry Index is an equal-weighted index that
draws constituents from the Biotechnology
segment of the S&P TMI. Liquidity and market
capitalization screens are applied to the index
to ensure investability.

Distributor State Street Global Advisors
Funds Distributors, LLC, member FINRA, SIPC,
anindirect wholly owned subsidiary of State
Street Corporation. References to State Street
may include State Street Corporation and its
affiliates. Certain State Street affiliates provide
services and receive fees from the SPDR ETFs.
Before investing in a fund,

consider its investment objectives,
risks, charges, and expenses. A

prospectus (and/or summary
prospectus) containing this and
other information is available at
statestreet.com/im or by calling
1-866-787-2257. Read it carefully.

2025 State Street Corporation.

All Rights Reserved.

Tracking Number: 6033286.3.2.AM.RTL
Expiration Date: 04/30/2026
ETF-XBI20260116/11:22

= STATE STREET.

=" |NVESTMENT MANAGEMENT
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QTUM

Defiance Quantum ETF

Invest in the Quantum Computing Revolution

Quantum computing and machine learning are transformative

technologies reshaping the future

Index Description

The BlueStar® Machine Learning and Quantum Computing Index
(BQTUM) tracks liquid companies in the global quantum
computing and machine learning industries, including products
and services related to quantum computing or machine learning,
such as the development or use of quantum computers or
computing chips, superconducting materials, applications built on
quantum computers, embedded artificial intelligence chips, or
software specializing in the perception, collection, visualization,

or management of big data.

Holdings Snapshot (%) As of 12/31/2025
Company Ticker %
Quantum Emotion Corp QNC CN 2.14%
Micron Technology Inc MU 1.36%
Nutanix Inc 6702 JP 1.36%
Fujitsu Ltd ORA FP 1.32%
ORANGE S.A. ORCL 1.32%
RTX Corp RTX 1.32%
Nokia Oyj NOK 1.31%
Tokyo Electron Ltd 8035 JT 1.30%
AIRBUS GROUP SE AIRFP 1.30%
Baidu Inc BIDU 1.30%

Fund holdings and sectors are subject to change at any time and should
not be considered recommendations to buy or sell any security.

DEFIANCE®™

Fund Details As of 12/31/2025
Ticker QTUM
Exchange NASDAQ
CuUsIP 26922A420
NAV Symbol QTUM.NV
Inception Date 9/4/2018
Expense Ratio 0.40%
Net Assets $3.53642B
# of Holdings 83

What is a quantum
computer?

A quantum computer leverages
quantum mechanics to perform
calculations far beyond classical
computers. Unlike traditional bits,
qubits can exist in multiple states
simultaneously through superposition

and entanglement, enabling

unparalleled computational power.

11
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$ QT U M Defiance QTUM ETF

Standardized Performance (Avg Annualized) As of 12/31/2025
1Mo 3 Mo 1Yr 3Yr 5Yr Since Inception
Fund Nav 1.49% 4.94% 36.35% 42.08% 22.62% 23.41%
Market Price 1.50% 4.95% 36.66% 42.24% 22.60% 23.42%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and
principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original
cost and current performance may be lower or higher than the performance quoted. Performance current to the most recent month-end can be
obtained by calling 833.333.9383. Short term performance, in particular, is not a good indication of the fund’s future performance, and an
investment should not be made based solely on returns. Market price is the price at which shares in the ETF can be brought or sold on the
exchanges during trading hours, while the net asset value (NAV) represents the value of each share’s portion of the fund’s underlying assets and
cash at the end of the trading day.

Subsector Breakdown As of 12/31/2025  Geographic Breakdown As of 12/31/2025
Quantum Computing Technology 36.03% United States 57.57%
Machine Learning Services 18.56% Japan 8.83%
Big Data & Cloud Computing 16.99% Netherlands 8.63%
Al & Application Chips 14.50% Taiwan 6.07%
GPU & Other Hardware 13.93% Cayman Islands 4.72%

Canada 3.12%
France 1.32%
Finland 1.31%
Germany 1.31%
Switzerland 1.28%
Italy 1.24%
Ireland 1.24%
India 1.24%
Israel 1.17%
United Kingdom 0.97%

The Funds’ investment objectives, risks, charges, and expenses must be considered carefully before investing. The prospectus contains this and
other important information about the investment company which can be obtained by visiting www.defianceetfs.com/qtum or calling
833.333.9383. Please read it carefully before investing.

Investing involves risk. Principal loss is possible. As an ETF, the fund may trade at a premium or discount to NAV. Shares of any ETF are bought and sold at market
price (not NAV) and are not individually redeemed from the Fund. The Fund is not actively managed and would not sell a security due to current or projected under
performance unless that security is removed from the Index or is required upon a reconstitution of the Index. A portfolio concentrated in a single industry or country,
may be subject to a higher degree of risk. The value of stocks of information technology companies are particularly vulnerable to rapid changes in technology product
cycles, rapid product obsolescence, government regulation and competition. The Fund is considered to be non-diversified, so it may invest more of its assets in the
securities of a single issuer or a smaller number of issuers. Investments in foreign securities involve certain risks including risk of loss due to foreign currency
fluctuations or to political or economic instability. This risk is magnified in emerging markets. Small and mid-cap companies are subject to greater and more
unpredictable price changes than securities of large-cap companies.

The possible applications of quantum computing are only in the exploration stages, and the possibility of returns is uncertain and may not be realized in the near
future. The “BlueStar Quantum Computing and Machine Learning IndexTM""BQTUM IndexTM” (collectively “Quantum Computing and Machine Learning Index"”), is the
exclusive property and a trademark of BlueStar Global Investors LLC d/b/a BlueStar Indexes® and has been licensed for use for certain purposes by Defiance ETFs
LLC. Products based on the Quantum Computing and Machine Learning Index are not sponsored, endorsed, sold or promoted by BlueStar Global Investors, LLC or
BlueStar Indexes®, and BlueStar Global Investors, LLC and BlueStar Indexes® makes no representation regarding the advisability of trading in such product(s).

It is not possible to invest directly in an index.

Diversification does not assure a profit, nor does it protect against a loss in a declining market.

QTUM is distributed by Foreside Fund Services, LLC.

DEF | AN C EE&™s www.DefianceETFs.com info@DefianceETFs.com 1-833-333-9383
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SP Audit Co., Ltd.
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SP Audit Co., Ltd.
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4
noauitlawdudifia Tnavea Suluniu
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o Sui 31 unsIAN 2569
(38 : 1)
HINBIYie 2569 2568
Funing
RuasuuanIRIsyamgATs sy 810,784,909.67 570,205,350.29
Rurhnsnans 21,238,321.86 7,867,556.16
Al
wneniy 3,340.47 37,992.44
NNMIVIBNUILAINU 240,000.00 -
Funindoyius 4,6 2,260,872.25 20,897,713.18
Funindou 4,807.50 -
swduning 834,532,251.75 599,008,612.07
witay
il
mnms%aﬁuamu 43,225,742.87 -
wnmsiudeRumiau 15,404,279.77 244,022.03
wilfueyiug 6 1,154,200.54 16,068,981.33
mldedene 4 1,360,209.55 997,863.11
miduldfane 501.19 5,698.82
niaudu 3521118 52,653.85
sumiiau 61,180,145.10 17,369,219.14
Funsndgnd 773,352,106.65 581,639,392.93
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ilsnanuazay
Tdfuauga 44,037,941.32 (35,136,892.16)
lsazaunnmsauiivam 200,402,838.29 201,336,986.69
Aunindgnd 773,352,106.65 581,639,392.93
Funindgnidenion 14.6215 14.0005
Saumizsamuiismhodaiman a fudil mie) 7 52,891,132.6725  41,543,929.8136
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Consumer Discretionary Select Sector SPDR Fund 54,400 207,050,255.33 25.53
Defiance Quantum ETF 55,300 201,304,209.69 24.83
State Street SPDR S&P Biotech ETF 51,600  202,195,748.10 24.94
VanEck Semiconductor ETF 15,800 200,234,696.55 24.70
swmeaaulumalszma 810,784,909.67 100.00
RN 810,784,909.67 100.00
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Communication Services Select Sector SPDR Fund 28,000 96,493,969.04 16.92
Consumer Discretionary Select Sector SPDR Fund 12,300 96,125,414.75 16.86
First Trust NASDAQ Cybersecurity ETF 42,400 96,480,504.64 16.92
Invesco NASDAQ 100 ETF 12,905 93,390,625.12 16.38
Roundhill Magnificent Seven ETF 50,300 94,223,702.90 16.52
Vanguard Mega Cap Growth ETF 7,977 93,491,133.84 16.40
samieaulumalsama 570,205,350.29 100.00
TIMEHAINY 570,205,350.29 100.00
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5014
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