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Technique (DCF)

dananalatldauiiey - 19ausy
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% msdszifuysaminddu TnedAnainaiala (income Approach) Wil Discounted Cash Flow

2
o

IS A2% 198 1.UINBANAINTUATUNS 3, D.UFITINATVTUATUNS, LIALNNTN, NPLNANHMUAS
WA naatigalwiin ndaatisa i wuyi
ez 60 Lwmg
FNUIUNRINN N/A
1 2
FAIDIUILANMNFZAIN #3298 / e /511811 / 8uaediin
wnasiaya ns. 02- 235 2888
=1
N www.agoda.com

ANFIATNAINN
Room Size No. of Room (Baht/Room/Night)
Room Type
(Sg.m.)

Comfort Double Room 32.0 N/A 959
Double Or Twin Comfort 32.0 N/A 1,031
Premier Double or Twin Room 35.0 N/A 1152
Comfort Twin Room 32.0 N/A 1,426

Average Room Rate 1,142
U LU sAnflaisanA1IEMS 10% Lmzmﬁgaﬁuﬁu %
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v = 1
dananalnlaeuLiiey - 199153 (Aa)

Family Suite - 2-Bedroom

ARa 1A% 93 TRLUINTINATVTUATUNS 3

Wearnanntisalniia ndaniisn Wi deauuns

Uszannd 70 Wmg

FIUAUTBINN 121 #i9AN
AsdruaaAnuazaIn dszaratin/Mewe /$rueng /eslszan /Sumefida
BT H Y ARy ORI wieauenA Weaueu §idefn Reirteodl Tnaviend uag §ifu
WHAITa YA 9. 02-267-9700-3
‘flm www.agoda.com
ARNTIAIUBINN
Room Size No. of Room Average Room Rate
Room Type
(Sq.m.) (Baht/Room/Night)

Deluxe Room 25.0 N/A 899
Grand Deluxe Room 34.0 N/A N/A
Premier Deluxe 34.0 N/A 1,244
Executive Deluxe Room 38.0 N/A N/A
Junior Suite 36.0 N/A N/A

Average Room Rate 1,072
UNELUB st laisanALEms 10% Lmzmﬁgaﬁmﬁu 7%
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[ 3 =1 1
YaNARAIALLITE UL L - 199153 (AB)

fina |97 59 Teefiian] (@aw 3)
Wsannaanilaalviin Indaniisa vl desuuvis
szann 200 Lims
AUIUKBIND 139 Haatin
fed1urEANFZAIN aszdranin /Havg /Suanns I fiastlszn / dumediiln
EUEEG T GRIT) witeelfuama (iesueu r?.gl,ﬁy'aﬁﬁ eritaoile Inaviaiuaz fidu
WWRIa YA 1ns. 02-266-8030
ﬁm www.agoda.com
AATIATNAINN
Room Size No. of Room Average Room Rate
Room Type
(Sq.m.) (Baht/Room/Night)
Deluxe Room 32.0-36.0 N/A 1,036
Premier Room 40.0 N/A 1,142
Executive Suite 65.0-75.0 N/A 1,879
Average Room Rate 1,352
UNELUR) 51A181 balsanAL3NT 10% LLﬂSﬂ’]ﬁEﬂﬁhLﬁN 7%
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v ~ 1
dananaiatlseiia i - 193w (Aa)

fisa @7 27 FAUAIATUAY 1 DUWAAN 195N NIUNEIIUAS
wsanaanilsalwia Inédannilsn’ Wi Aratung
dsza0d 750 AT
FNUIUABINN N/A
AeduazANgzAIN #7981 / Aawa /51uenuns / dwmeiiin
o~ o @ = W ] P o @ o & v o
S1EAZLA LA LUWRIWA wiseatlfuannia weauey Fiaetin THziareauil nevied uaz fudu
unaslaya ns. 02-266-2345
P~
NN www.agoda.com
ANFIAIWBINN
Room Size No. of Room (Baht/Room/Night)
Room Type
(Sg.m.)

Superior Room 35.0 N/A 1,163
Junior Suite Double Room 40.0 N/A 1,393
Deluxe One-Bedroom Suite 55.0 N/A 1372
Classic Suite Room 55.0 N/A 1,582
Executive Suite 60.0 N/A 1,789

Average Room Rate 1,460
NHNELUR) s1AitladsanAEns 10% Miyaduiin 7% uazaimaidn

REA/GL-1171/65-1



-35-

2 ~ =] a
dayana1a5auiiey (WU - widlteansss)

e ¢
1t SMART

SOROLLLALY & ot T 5

nMwae
szinm tiasganndlaenT sy Yiaagann dlaen sy
A& > A v o
g viaaiaad 130/168 a1Anslumen 1 Tiaaiaai 222/189 a1anslumen 2
auUUsTLs9n nuusssn
a7 A
WuNaILe 28.87 ANTIAUNAT 26.00 A91UNAT
Tun 12 FU 1 (Hadn)
ANUIUTUURIANANS 5 4u 5
s I = =
AMNNTWERY A A
o as = Q,/ a v a
N19U1999NEN A (Unaulan) 0
asslng T, Uszih, edwd, soluii 1w, tazih, Inedned, sa Wil
auUEN UM ABUNTA 18 AT ABLITA 18 AT
HdaLiag Auas wadizensou Aung wtlaen sy

FIALEAUAUE (LIN)

8,990,000.-

6,500,000.-

(A1919LNATAT)

311,396.- LNWANTINLNAT

250,000.- UNN/AN319LUAT

F1ATLAUBLTN (UN)

11,900~ LNVLABU

20,000.- LANAREU

(ANFIUNATARDY) 412 - INWANS9LNAS/AR R 769.- LAN/ANT4LNATAREL
Reuly sz 2 theu aaewih 1 1heu -
Fuiinsrudaya AN 2565 A9mAN 2565

Hansia 1Enneuii ADALA

uvasdaya 064-6497956 086-9691692

NHELUR) tauan e Audngga fiasadls
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1% ~ & 4 a '
‘IJ@E@@]@']@LIEEIUL‘V]EI‘U (WU - W TENgaN) BB

Muang
szinm G MLV TaE e VG RIS LY
4 & A v & v
NR9 A1A17 T AUR L 1A lana
QUUINTATS nudau
7 4
Wuvasn 812.00 AN519LNAST 27.00 ANFIGNAST
& 4 o A &
FUN 9 G 31 (G Hianszan)
FNUAUTUARIRIANG 20 9 N/A
as o = =

AMNNTNERU A A

o s al al
n51ig95n A A
aasiling 13, dszah, Tnadwst Ti#in, dszal, Tnsdwed, saluiin

1 L3 = G
DUUENUNLN ARUNTA 12 LRI ABLNSA 18 LUAT
HaLiiag WA M dtens s Aume ndlTenss
F1ANLAUAUNE (UN) 0.- 0.-

(A5 NATAT)

0.- LNN/ANTIAULUAT

0.- LI /m1919L AT

1ANLEUALTN (UN)

690,200.- 1NN/AA2%

40,014~ INNARBU

(M1919UATARD ) 850.- LAN/ANSINATARRN 1,482, 1NW/ANSIUNATAR Y
Raula - -
Fuimsudeya AamAu 2565 AULA

dinna - -

unaslinya 091-8782453 091-8782453

N ELUG
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¥ q P | a '
’H@E’s\ﬁlﬂ'\ﬂﬁﬁﬂﬂkﬂﬂﬂ (WUN - WITENgSH) BB

o PPPRAg,

tszian fieaganniTenssu HesgannalTens sy
A& o ! o &
N6 1 mawed fiaaLaah 498/167 Wil mawef
DUUA TN AT XL
s A
WuNvasLn 17.39 ANSI0NAT 16.00 A13IUNAT
& A o 5
AU 40 4 (T4 5B) FulfRu
v v v
ANUAUTUARIRIAG 6 9 29 1
a d = a
ANNNTNERAU A R
[ o =l a
M91945n1A A B
assquillng ¥, Uszal, Tnedwsd T, Uszah, Tnedwid, 2alwiin
1 v G =1
DUULUUTN ARUNTA 12 LUAT ABUNTA 18 LUAT
L | a a a a
HaLAag Auae MAlgRNT TN ALAd WAl TENT TN

F1ALAURUNY (UN)

5,500,000.-

7,500,000.-

(MIBNNTRL)

316,274.- INN/ANTIAULUAT

468,750.- LNN/A131UNAT

51ANLEUALEN (L)

0.- 1NNARDU

35,000.- 1NN/AHRL

(M1 NATARDL) 0- LN/ANTANATAR ALY 2,188~ LNN/AS1UUATAAAY
]

vaula .

o [ a a

Fuhnsudaya AamAN 2565 A9 AN 2565

va 1 d v & A o s

dRnsa Auwila gavuf rddadas .

RYRET s 098-8456654 089-8932155

U 8LU0) aueeAeuinegs
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v e~ & & a '
m@gﬂ@l@ﬂmﬂc"iﬂum%}u (WUY - WL eI NggH) AA

P
PR "
Mwg ol
I
- |
|
szinn YaagANI Rl TE NI TN ieagAn i Teng sl
) ] ,
NR4 A1ANT A 64 f199La9% 498/167 Aax Wa1dn
al a
nuuday nUUAAN
& Ao
Wunvastn 60.00 A131WHAT 84.00 ANFNUHAT
2 A z 2 Z z
AUN 4 1 G4 1 (2 Funsandiuase)
ANUUTUARIRIANG N/A N/A
as a a a
ANNNTNERU A A
o as = =
mstigednen A A
amsuiling 1, dazaln, s dwsd, salwiin Tiln, ddsza, Tnsdwsd, salwin
1 9/ = =
AUUENUNTN ABUNSA 6 LUAT ARUNTA 18 LUAT
s a a a a
HaLiiag A WL TENTIN Aung MdTens Ty

FIALAURLNE (UN)

0.-

0.-

(M1 NATAL)

0.- LN/A3UUAT

0.- UN/M1319LUAT

F1ALAUALTN (L)

132,000.- LNARBU

39,000.- 1NNAREY

(M5 UASARBU) 2,200~ LAY UHATARE 464 - LNNANTIUNATAFIL
aula Foyeun 1 Tl

Fuimaudaya A9AN 2565 AamAx 2565

HAnsa NNl (BKCC) s

uwvAsdays 091-8782453 0929626945 ARILAY 064-4636939 AMTIA
UNIELUR 3 (73.0 51319AT) @ 1,300 LIN/A1TIUUAT anfiasdaaladnann 45,000 U9 wie 39,000 L
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¢ mstsziiuganvnindau IngdsAnainsiela (Income Approach)

T5ausn m3UR /N (Trinity Silom)

a ' ' ! A
ﬂ’]‘i’]x‘iﬂ’]‘i'!l.ﬂiﬁ&‘ﬁﬁ’\iiﬂﬂﬁ (ALHLRRe)

‘ary “0°

msanznyanlaanmsliaziuunnszAugunw (Weighted Quality Score)

masziliugaalaedfilFaudiautayaniams iz iuunassaLaMMW (WQS)

FnaRLLA LR deyaBauiiauldinsizi i
NINERY
dayaBauiiaui (5) Q) @)
gzinn #A9WN RN #99N PRIAN
ﬁruﬁﬁ@aﬁ'maﬁﬂ (M19149LNAT) 32.0-35.0 25.0-34.0 32.0-75.0 22.0-36.0
ﬁmmu’avﬁwm%ﬂ (mwﬁ"aa/'i'u) 1,142 1,072 1,352 77?
sAdasadtaauLaRE (%) 5% 5% 5% 2772
sanaadtnazilaaadnlaiane (UnNv/sieyau) 1,085 1,018 1,285 2292
tladadng Al lun1saiaszi Yuiin (5) (6) @) NEWERY
Wiaisa 15% 8 8 8 8
ANWLINADN 10% 8 8 8 8
daidaddagens 10% 7 7 8 7
damnlasans 10% 7 7 8 7
Auinldaas 15% 8 7 8 7
MIANLAY 10% 7 7 7 7
ANTNBIANSG 10% 6 7 8 7
ruuaasgiling 10% 7 7 7 7
R UrEANAZAIN 10% 7 7 7 7
Total Score 100% 7.30 7.25 7.70 7.25
Adjust Ratio 2777 0.99315 1.00000 0.94156 1.00000
Indicated price 777? 1,077 1,018 1,210 777
Comparable (%) 7797 16.36% 81.82% 1.82% 100.00%
FAuaaLFaLLAsEl (L) 2727 176.31 832.85 21.99 1,031.15
viwdFumlsziiuyann ([Taiew) 1,000.00

BaNEWG 1 6 wamadlunisannasaziiaEsine I sinsy EXCEL

1la]g6i149 %) / Rating Scale

-
ANIN

=
M

thunang

Aaudinadas

y oo
ﬂ’e]il/’f]u"‘

10-9

8-7

6-5

4-3 21
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mM31IMsALaszingad (@deds) - Aufinddenssy (swsn)
mMsBATzRNEaA1tAENTIRAZIUUANNTEALAMATN (Weighted Quality Score)
matlssiiiuyaanlasgisuFauiiaudagansemslinziuumuszaunumn (WQs)
seaziden dayauFauiieudliiingiz =
. NEWERY
dayarFauiiaun (10) (11) (12)
szian tiesgarndiaansay | fesgavadiganssy | Hesgavndizanssa | fiasganndianssy
Lﬁy@]ﬁ (1919 NAT) 26.00 812.00 27.00 372.05
FIANAUBLTET (LNN/A191UHAS) 769 850 1,482 277?
sasasaiiasdiu (vmsaans) -19 -50 -282 2222
mmﬁﬂ%’mﬁ (U N/M9I1%URAT) 750 800 1,200 ?279?
fladasing 9aldlunisiinsaz thwin (10) (11) (12) niwdRu
vading 20% 7 7 8 7
ANWUINARN 15% 6 7 8 7
AUIARRITA 10% 7 5 7 6
Fuiiis 10% 8 8 8 8
NIQUATNIN 10% 7 8 7 7
ANMNURILA 10% 7 7 7 7
nuusuwih iRy 15% 7 7 8 7
ruuaa1suLling 5% 8 8 8 8
A urganugzaan 5% 8 8 8 8
Total Score 100% 7.05 7.10 7.70 7.10
Adjust Ratio 2?77? 1.00709 1.00000 0.92208 1.00000
Indicated price 777? 756 800 1,106 77?
Comparable (%) 777? 0.00% 100.00% 0.00% 100.00%
s1AuRALFaLLTE (1) 279? 0.00 800.00 0.00 800.00
niwdaulezfiugant Wnmsaans) (o) 800.00

NANHNG © dgaarsnaiunisaauaztawelna Tl sunsu EXCEL

1laq81A14¢) / Rating Scale

=
2

unang

Aaudinefen

P
m@ﬂ/@u‘}

8-7

6-5

4-3 2-1
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anuAgrulunislaziiiuyan

i lEiEnstlszduyasuuuisAnannszuaiiuan (Discounted Cash Flow Technique) tHun1susziiiu
yaAremindgdu lnaRansnniisaauaimisalunisaineneldsemindgdu naninistszannissels
anniesitiuiianislsausy Windaarnlddnaaesnisaiiunsissamiaades nasauaasselfignsuudaz
| a | ! . 1% = o ! v e 2 1% Y v ¥ 1 @

1 Anfhiyasnlaqiiuudaiesoniuyadmingay selfainsalitlgainegusis R nanauununITasyu

(Capitalization Rate) AniflugaAtfaqiiuazitluyasiruraslsusniaqiuremingddu

Aa o

Uidngaziinistlszuinnislaaldinisiiamziteladalsznausiie) fee1aazdanansznusienns
o a o Wy 1 a g a o ' dl o 1% s
atuuaealsans duldun nsdiassin s gna Manulnieanas dadanwinu guad
g dounisainisudedu nsaianisuwaliin uazdnsniaaoAninlueuian n1slAitaNaTes
nsafiunisrasnindduniinislsziuyadi sondetfadeaus Neraazdanansznusianisaniinaules
ninefau santadimlffudeyanindiredlssusues dsznaunulfdrssaneazidanremindduniinig

Uszifiuyadn Tnalsneazidandll

o o o a 2 Y o oAd & o .
@WUQHV@QWHW%QQHMWW‘HTZH@Uﬂ@ﬂ’]ﬁ‘INLLﬁ‘EJ 83 a3 (FAUNBINNNIANDNNU-Connecting Room)

U Audng9a wikfludiasanatd a1un 104 $ia9 (weindiad Connecting Room aanannfi)

TunsdszifiuyadnFell naiidng d198vdieysiliannisseunn Aunuliesinfiiinisangaga3e waz

fnsaunnalfteuladmindduazlffueyamlsznaugsianislausnlinasanisdszannnis

1) s1ale

1BEaRasaurasnuneesslFaaniilu 3 dou taun anAtiaslin anAB U TLATLATESAN LaTann

v ¥
Y o A\Lyy

y o ° = o Wy | o a ! a
mal,m@w] ‘Emammmﬁwmmmdqmwmemmwzmmunwlm MNULARNEIANNNITAALUNTN LA

d e d 5 = y
wWheauiaudadeunmnzanlunisinnaniseslsumaulsznay

1.1 n1sdszanaunisselésiasiin (Average Room Rate)

£%
o o

wrEmeldinnnslszanunissalfdiesin Geiivieuundanuau 104 fiee Ialdifulaumauainsaianeie
ol/ Y t:lld o s 1 P v o A ai a 1

val1l (Agency Rate) weslssusufiianwaiziazasflsznausrailndinasiunindduntssiduyadi uay
#n989a1nuanizaniuianisraslasusiassndsznavlunisfiansan IngRansuniiesinlunsazuuy
dszunaunistiuansaanaseAuldluntsufaudieu fellivegiuniansds aniwwonden auaiunli
an8 N1IANUAY uazan wenans Wud Aty Wefiansounisifadasieinansenudednsidid  uaz
Farsantsuiin-anautladefvuizanuda daonudiudrddasminddunlsaiiu Syadaaianisdai
wnzay Iaenisdiszimyadinaiaadn nenisliinziuuniusedunmunIn (Weighted Quality Score)
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a e v v o v v v o n
AINNNIRATUIANTIANL U -UN YEHANLNEITRILAA Imﬁmﬂmmuumm:muammw (Weighted

Quality Score) Waziarsanisiladaaasaninaainadoriduninegluilaqiiu 135 Fua gy wewmsda

v
dq//:l

LRl Nﬁ’J’mLMM’J’W]'WLWWJ@QV]SWEJZ‘]MV]U? LU NN@WW@’]@W]L?]’WI@QH s

o

- m@aﬁmwﬁmmmﬁﬂ 1,000 LW/HaY/AL AwFln 1 uaz 2

o

- RdRATein 1,600 LN/ARY/AU FusLTli 3 (@n1azlnd)
wazulfufisAigng 10% yne 3 1
NNTELUG) frusuAdieainuild 12 WuAdrluanunisainsuniszinaaaslafalalsun (covip-
19) 0 SudnmaanunsniBudiudaiu AT dieafinannauaniay wazANan1sdganunsniaz

ﬂ@mnwﬂnmluﬂw 3 quumiwmmmﬂimﬂmmvmwmuu WWQU?HWHW@W?E‘L&’M?ULWNW}L ’Wl 10% nn9

=&

31 (udndugniazng) delfanmsseuamaindadaunisdiudialuednreslsusuiifidnuus ey
@mﬂ@:n@umﬂmlﬂ@mmm?wmu mmmquwmmmﬂixn@uauj fae tu guadsdulunnindins

NNTAAIAUDILIUIN ﬁﬂﬁﬁmmﬁﬂﬁmﬁmmmmu@mf;:mmgﬁ@luﬂmw

v ! 1 !
= a o

12 nsszinaunienglERuimi diganssy ($u 1)
- anfiayau Reuifsuddriuinndisanssn @ayadl 10-12) wudrdsaAdinannagi 769-1,482 uw/

[ v

A as/, dyﬁg} 1 o o a o E% fﬂl ] ¥ 6
ANTILNAT/LABY YNUAUBLNUNILAVIEN ANTNULIAABN LAY NITANLEN ANTNNBITA uazauwala ﬂ@@ﬂﬂﬁ

o o

dwiluddty annaagauiuilifidrsamimdaunlssfuyadisanldilasuudasannsuninin

o o

LﬁmmﬂEgLhﬁ’wzﬁqulmjlﬁﬁ’]myagmuwmimama*lma”q Lﬁ@ﬁmﬁmﬁqﬂ@ﬁﬂﬁmjﬁﬁmﬂa‘wu@i@ﬁmwmvﬁﬁ
wasRansanyfuin-annutiadefvsnzauuda fanuidiudndgnemindauideniu HyaAIMaIANIg
iinfnzay Immﬁmmxﬁmgﬂ@mmmmmmﬁyw‘ﬁ'mﬂmmﬁu (lagusw) TeansliiazuuuanuIz ALl
ARINW (Weighted Quality Score) fissasiBandad.-
FuTiavis nenszanm 372.05 AI19LHNAT
- AsdanA i 800.00 LNW/ANTNNATAABY
UFuiaAgd 10% e 3 1

¥ 1
v

wineug - feyaiuiin $re8deyaannasyusnedmituninduazvinind st

1.3 @m3IN9@nn (Occupancy Rate)

31NN e evn BERansuiuua BTN 1-2 Wiy 30% way 40% Wedanngn1unisain1sngszune

o/dd

wa4laFalalsn (COVID-19) 4 udnaaniunisnlzndiudanau waraiani1sdnanunsaiasnaugnine

UnFdludly 3-5 Wiy 70% Iagdneaannaan1saiiuianis LazANAIN1TN2891IWINIEY NaUN19ITLNA

1 1
a =

gaslafalalainanasiuglud (COVID-19) wazfansouiudisduyn - 3 T Tl 6-8 winfiu 75% uazluiln

- o Y = Ao = | e o
9 Wil 80% ausaanangnstlszaiainig (Amualii 11 Sduede wiiu 365 du)
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v 1 1
i = |

FasnslE LA douinuinndlganssy UsEnaRansanimualdila 1-3 wiaiu 60%  ilesandaglu

anunsainsunsszunaaasiafalalayn (COVID-19) uazvinfiu 95% aumasnaignislszuinnig

Yy 4
14 glfA1eIvTLazIATaNAN

e Ran e33R 10% aeselFadienin

1.5 9elfauT

a o a o Y va dl Yy v as
13EmRansun s 18T 3% aesmeliandiassin

2) AUNUNIGUE
muRansufufiununisanalaamss (Cost of goods sold) Inaufrauiiniiiu % semeliinesiu
2.1 fiuyunlianadiawin
13 lsranaunis 519 12% weemelfAtiasin
2.2 Hunualdargenmsuaziaredin
13N TN 40% reemeliAensiaziasans
2.3 funuanldanapun
13¥szannunas18T7 50% 2eeelipu

24 RUHDU LATA1ENY

Aunasinistsznaufanisaaslrawsaiarly aziidadouresdiunazadne dsznnm 10-20% ve9melé

v v 1
=

Viatlazd u@gjﬁ“mzﬁu / ingauasnn awaudiesin n1sliivinis wazuleunanistidnag Wudu dwiulsausy
“6i3iA Aan" neLEEmRiansan i 10% vesseldison ugusadisluln 1-3 desandsaganiunisnl

nsunsszinnaadlafalalsl (COVID-19) antiutfuiinaing wdnin 3 yn o tludnsn 3%
2.5 AR
1gun Anintszil Al Taenddnionualiin 6.0% 1esse s

2.6 aldaraluniningaineenans
1 Ransannmuald 2% aesmeiusan iedlunisdrsesduiunisdens waztliudseinunananslis

agluanmensesliitinisegiane

2.7 A ldanan1eanseans
a o a o o ar dﬂl s s 56 Y ) v oo
1310 Rarrannauualudmg 3% aasmnaiusu wanislawnn wasilszarduiudliiiuidnaes

yinviaaiisn
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2.8 AF1RNBNNTT N LT waziingaine (FF&E Reserve)
13 Aansonniuualudne 2% aeessiusn ieilunisdrsesdviunisdenusn ngeinm uay
v

Aldaedamdnau q iuenwiliaaineildanasing o nlaszyld

3

2.9 ANENAULAzANlgna$19 (Land and Building Tex)

a o a

15ENY NAFNRNEATINITANUIULEINT1ENTT LIURWYINAL 506,538 U (TALAs)

a

= pEnAuLarAslgnaine §19dsandnanisAatuaniaemiesanis e ldnwaizaiaindaunngusng

2.10 Alsziudie (Insurance)

1 1 v 1
1310 RANsanAnT 117,527 umstel] Asnaudugalinlszuimunis §198eanienansneussss

3.) ARINEAARLLNU (Capitalization Rate)

13194 RANTNAUUASATIARALLNY RAN3TUNAN Market Capitalization 1aeninedu laeldisaaunuy
antnamulugsiadssmisaniuremingdunazaindeaadnsnaiandseninasuiduaulng wse

unasusialszmafiamululng aannsdmasinumannisudaiinoudiudndnen 8% Hauwmanzay

4) am91Anan (Discount Rate)

NN sAuuasnsAnan WwnoeiaaaiunisfiarsamienisRuaasiasanimialy daulugjAaunann
Discount Rate = Risk Free Rate + Risk Premium Inei{faqifis Risk Free Rate azagjiszuind 2.52% dau
, F I - y Yo od A4 4
Premium azAuagiudnsuzaamingdu avuaiunsalunisaseneld uaziladedu Nazdananszny o
A - o B o A = o B
sznaufanislsausnazagszndng 6% - 10% Auiudnsanannldlszneulunislssifivyarinialiazes
Tudne 8.52% - 12.52% A miulunislsziiuyariaiainiedimafaisanldn 10% ieliiaenafesiv

o ~ oA A Yy dl
leqmnwﬂﬂﬁ‘mum‘@ NARBULNUNAL Lmi\ﬂlu‘ﬂq\jﬂu
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DISCOUNT CASH FLOW ANALYSIS : Tsawsu " TRINITY SILOM "

51ald (Revenue) :

szanmumssalaaniaain (Room Rate) :

41U9UWAYIN (Hotel Rooms)
$andUITaNTNTANNA (Total Hotel Rooms)
saus1alAATITaa¥in (Total Room Revenue)
an5IM5LdYin (Occupancy Rate)
 Snnndmeslingin (Growth Rate)
dsznmmanal dfuivndganssa rudn)
saldRuilfdndganssn (srauns)
SasAndiniiuiiads (wmsasasiiia)
an91N51E1 (Occupancy Rate)

dAsInaiiNg9ANDET (Growth Rate)

318ld (Revenue) :
318/l HATR45N (Rooms Revenue)
eliA121m7 / 1A7247A (Food & Beverage)

ulfianuauniug (VOD)

v ol M
alAAdnfivivndisunsss Gruin)
$185U52 (Total Gross Revenue)

AunumMsany ( Cost of Sale) :

" o
Auuuauniianin (Rooms)
AUULANNEINTUAZIAT 297N (Food & Beverage)
Aunumgsnganuaunu (VoD)

SauAUNUNS e ( Total Cost of Sale )

Aldnaf1e qlumsiEms
SuiRauuazadainig (Admin & Salary)
Ananasegling (Utility Expenses)
Atz wazANdTINNTINY (Marketing Expenses)
Agantigainuanans (Veintenance)
AnmiitAuuazfalgnaa (Land and Buiding tax)
Andnseiudn (Property Insurance)
mdwmxﬁam'rﬂ?wrm A7 (FF&E)

gouAldalumsiEms

FauATIE4An
Net Operating Income

& -y
Reversion Value T 11
Total Net Cash Flow
NPV Discountl Rate
Present Value

yaAmIndAudivinnnsiszilu (Net Present Value)

(Uate )

104 Rooms I /vea/ Ay
104 Rooms 1/ Waa /Ay (vade)
um /1

5.0% Usuiinmn 3 1

10% yn 31

10% 9n 31

75.9% uBI8TuIN
10.0% s@e3elditinain

3.0% saesalAtianin

14.3% w4387uIN

12.0% T24387UIIN
40.0% vae9elRAN N ARTEIAN

50.0% uaielditu

10.0% (Ufudin 3% qntl Fuluilii 4)
6.0% 1B3HTUINN
3.0% 139387UIN
2.0% vM38TusaN
Sl "
Au v ARuAsAalgnaing
e -
9Baanningid

2.0% TuiuIIN

8.0%

10.0%

387,983,664 UM

388,000,000 U

1,000
1,000
37,960,000

30%

372.05
800

60%

10%
11,388,000
1,138,800

341,640

2,143,008

15,011,448

1,366,560
455,520
170,820

1,992,900

1,501,145
900,687
450,343
300,229
506,538
117,527
300,229

4,076,698

6,069,598

8,941,850

8,941,850

0.9091

8,128,954

v L4
1,000 1,600 1,600 1,600
1,000 1,600 1,600 1,600
37,960,000 60,736,000 60,736,000 60,736,000
40% 60% 60% 60%
372.05 372.05 372.05 372.05

v

800 800 880 880
80% 60% 95% 95%
15,184,000 36,441,600 36,441,600 36,441,600
1,518,400 3,644,160 3,644,160 3,644,160
455,520 1,093,248 1,093,248 1,093,248
2,143,008 2,143,008 3,732,406 3,732,406
19,300,928 43,322,016 44,911,414 44,911,414
1,822,080 4,372,992 4,372,992 4,372,992
607,360 1,457,664 1,457 664 1,457,664
227,760 546,624 546,624 546,624
2,657,200 6,377,280 6,377,280 6,377,280
1,930,093 4,332,202 4,462,168 4,596,033
1,158,056 2,599,321 2,694,685 2,694,685
579,028 1,299,660 1,347,342 1,347,342
386,019 866,440 898,228 898,228
506,538 506,538 506,538 506,538
117,527 117,527 117,527 117,527
386,018 866,440 898,228 898,228
5,063,279 10,588,129 10,924,717 11,058,582
7,720,479 16,965,409 17,301,997 17,435,862
11,580,449 26,356,607 27,609,417 27,475,552
11,580,449 26,356,607 27,609,417 27,475,552
0.8264 0.7513 0.6830 0.6209
9,570,619 19,802,109 18,857,603 17,080,156

-45-

Sensitivity Analysis

Discount Rate

9% 1%

Cap. Rate

NPV NPV NPV

%

9%

453,000,000 419,000,000 389,000,000
418,000,000 360,000,000

392,000,000 364,000,000 338,000,000

1,760
1,760
66,809,600

75%

372.05
880

95%

50,107,200
5,010,720

1,508,216

3,732,406

60,353,542

6,012,864
2,004,288
751,608

8,768,760

4,733,914
3,621,212
1,810,606
1,207,071

506,538

117,527
1,207,071

13,203,939

21,972,699

38,380,842

38,380,842

0.5645

21,664,985

1,760
1,760
66,809,600

75%

372.05
968

95%

50,107,200
5,010,720

1,503,216

4,105,646

60,726,782

6,012,864
2,004,288
751,608

8,768,760

4,875,931
3,643,607
1,821,803
1,214,536

506,538

117,527
1,214,536

13,394,478

22,163,238

38,563,544

38,563,544

0.5132

19,789,196

v
1,760

1,760
66,809,600

75%

372.05
968

95%

50,107,200
5,010,720

1,503,216

4,105,646

60,726,782

6,012,864
2,004,288
751,608

8,768,760

5,022,209
3,643,607
1,821,803
1,214,536

506,538

117,527
1,214,536

13,540,756

22,309,516

38,417,266

38,417,266

0.4665

17,921,938

1,936
1,936
73,490,560

80%

372.05
968

95%

58,792,448
5,879,245

1,763,773

4,105,646

70,541,112

7,055,094
2,351,698
881,887

10,288,678

5,172,875
4,232,467
2,116,233
1,410,822
506,538
117,527
1,410,822

14,967,285

25,255,963

45,285,149

45,285,149

0.4241

19,205,324

1,936
1,936
73,490,560

80%

372.05
1,065

95%

58,792,448
5,879,245

1,763,773

4,518,211

70,951,677

7,055,094
2,351,698
881,887

10,288,678

5,328,062
4,257,101
2,128,550
1,419,034

506,538

117,527
1,419,034

15,175,845

25,464,523

45,487,154

566,591,401

612,078,555

0.3855

235,982,779

1,936
1,936
73,490,560

80%

372.05
1,085

95%

58,792,448
5,879,245

1,763,773

4,516,211

70,951,677

7,055,094
2,351,698
881,887

10,288,678

5,487,903
4,257,101
2,128,550
1,419,034

506,538

117,527
1,419,034

15,335,687

25,624,365

45,327,312

ary “0°
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2 malssfuyaAmsnEay doui 2

\d

.a.L'l "O’-) 4

REALIQS-],

e nisdsuiiuyaalaedtilFauiiausnaninain (Market Approach)

@ = & a
ﬂl@ﬂﬂﬁlﬂ’]ﬂuﬁa‘ﬁ]ﬂLWﬂﬂ (WUN - WITEINGTH)

WR9IAN LTINS TN

flesgannalens sy

7 A
Haaaed 130/168 arAnsluman 1

DU T 9N

. 1
HagLaay 222/189 ananslunen 2

DU

28.87 ANTNALUAT

26.00 AN919UAT

Tuh qu2 G4 1 (iaayy)
ANUIUTUNRIRIANS 5 1 59
as '3 = a

AMANTWERU A A

o as = Qb a v =
msigednm B (DnBman) A
ans1sillng 19, dszih, Insdwnd, salwin #n, dszih, nedwd, salnil

Ll L4 = =
AUUENUNTI ARUNEA 18 LUM3 ABLNIA 18 LUAT
faiiag Awae WA lTeNs TN Funs wrdlTenseN

FIALAURAUNE (LIN)

8,990,000

6,500,000.-

(A9 NATAL)

311,396.- LNN/ANV9LNAT

250,000.- 1NN/AN9I9LUAT

F1ALAUBLEN (L)

11,900.- LNNAR2L

20,000.- LNNAABI

(AFIBNATARDL) 412 1WA UUATARAY 769.- LAN/ENINATAFIEY
Raula sz 2 e aeauti 1 1heu -
Fuimsudays Aaman 2565 Aaman 2565

dRnca 1BEmneuih ABALA

wwdsiaya 064-6497956 086-0691692

WNNEILUD) e Aeudnegs sinsadld
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[ P & A a '
‘H@E@fﬂ@’]mLﬂ%ﬂ‘UL%ﬂ‘U (WUW - Wt Ngad) AR

Y‘S@ P‘PPRA{S‘

‘ary «02

gEALQS"

ANanE
gzinn VieaTANI L BEINTTH ieaganalrenssa
A& -
NRa 21A3 LA LN aa1g llana
DUUTITATS puuAau
& A
Wunian 812.00 AN5T19LUAT 27.00 AN3NLUAT
& A & 2 > P
AUN T1UN G 114 1 (G edngzan)
ANUIUTUURIANANS 20 44 N/A
as a a a

ANNNITWERU A A

o as a a
n1511995NE f A
aasuing 193, sz, nsdwd I#in, dszah, Tnedwed, 0l
AUUENUNTI ABUNSA 12 LUAT ARUNEA 18 LUAT
HaLNag AuAs W o NTIN Aund W aeng e

F1ATLAURAUNE (UN)

0.-

0.-

(M91UNATRE)

0.- LIN/M1TI9LUAT

0.- UIN/A3LUAT

F1ALAUALTN (UN)

690,200.- 1NNAGEL

40,014 - LNARBU

(Ms1uuATARAY) 850.- LNM/ANIIUNATAREY 1,482~ INWANINHATAREY
[aula - -
Fuinsrudaya AumAN 2565 ANLLA

Hinca - -

unasdiaya 091-8782453 091-8782453
WNTEILUD)
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@ ~ & A a '
m@gammmﬂ‘%ﬂumgu (WUY - WIUTEINTTH) AR

anane

& ¢
) %
$
3 5
cosme— O

dszinn ieagaw dTens sy fasgannfiTenssu
a & & v & 3 P v &y -
g il na1aes Haavaah 498/167 Wil maaed
DUUANFITNT auuATeinE

s A
Aunvasn 17.39 ANS19LUAT 16.00 ANFIUUAT
AUN 17 4 (T4 5B) SN
ANUUTUARIRIANS 6 4 29 94
ANMNNSWERY A A

) as al =
msiigednin A A
fasyllng 1w, Uszih, Ingdwdt ¥, dszah, tnedwdd, salnih
DUUHIUUTA ABUNIA 12 LUAT ABUNIA 18 LIRS
faiag AuA9 WO ITEIN 99N Ausd whdleens N

31ANLAURAE (UN)

5,500,000.-

7,5600,000.-

(A9 NMTRE)

316,274.- UNN/ANTIUNAT

468,750.- L1N/AN3IULUAT

1ALAUALTN (L)

0~ UINARR

35,000.- 11N/4581

(M99 UATARDY) 0- LVANSIUHAIAREY 2,188~ LTW/ANIIUNASATEY
&

waula -

Fuimsudaya FamnAN 2565 FamAu 2565

Ya 1 d o & A o s

dAnna AUk gaug Asdedye -

unastiaya 098-8456654 089-8932155

UMD e Aeuinggs
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2 a & A a '
mayjammmﬂ‘éwmw (WUN - WTHANTTH) BB

APPRy,

REAL ES']'
S
| &
C S
&A
‘ary “0°

o _
AMwang il
R e ,
- 1
dszinn fiesgan adrens sy Veagawnflaen sy
pripA a 9 ] o |
Nna a7 daw 64 LA UN 498/167 Aan WA
=
ATIGIEY nuudan
& A
Aunwasnn 60.00 A1919LUAT 84.00 ANINALNAT
2 4 z z z . =
AUN 4 1 G 1 (2 TUNTDNTUADEI)
ANUAUTUARIRIANG N/A N/A
as a = =
ANTWNTNERU A A
o as =l =
M511g95nI A A
mssuiling T, Uszih, Tnadws, 20l T, szah, st salwiin
1 9/ a =
DUUENUUTIA ABUNIA 6 LUAT ABLNSA 18 LUAT
g AwAg WlTE NN Aune whdlgens sy

51ANL&URAUE (UN)

0.-

0--

(M1919LHRTRL)

0.- LI N/MNLUAT

0.- L n/mM1919LumeT

F1ATLAUALTEN (UN)

132,000.- 1N9/AB

39,000.- 1NNAGEY

(A3 UATARDY) 2,200.- INWANSIUNATARIEY 464.- LNMPNINUNATAGEY
Wauly Foyan 13l

Fuimsudaya A9 Aw 2665 famaw 2565

Hinsa B¥mnewii (BKCO) -

unaiaya 091-8782453 092-9626945 AnILIAE 064-4636939 ANLTIA
“N']EIL“GJ ‘f‘l& 3 (73.0 A19198619) @ 1,300 LIN/ANTIUAAT anAudaalainann 45,000 U mﬁ@ 39,000 um
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o mailssifiuyadi InedsulEeuiiaugsainain (Market Approach)

a ' & a4 a
ﬂ’l‘i']\iﬂ’]‘i’)laﬂ‘é"\&iﬁﬂ’]ﬂﬂﬂ’] - WUNWIUTENGTH

" APPRAJS,

é@“’ e
3 A

‘ary “o°

mﬁmm:ﬁmgﬂﬁiﬂimﬂnw‘i’lﬁﬂzl,l.uumﬁm:ﬁugmmw (Weighted Quality Score)

msilszfiugaalnedfiuFauiiaudayaiiemsiasiuunasEALAMAIN (WQS)

FIERLLDEA dayafFauiisuildangzn B
NENARY
dayanfFauiisun 9) (10) (13)
gzian Hevganndlzanssy | Hesganndizanssn | Hesgawndisenssn | Hiasganndiganssy
Lﬁ@ﬁ (19190 AT) 28.87 26.00 17.39 675.89
91 mmuﬂmﬂ/%-ﬁnﬂ (UNN/M1919L0AF) 311,396 250,000 316,274 ?22?7?
iwmca'lmmlfmﬁu (LIN/AN319NRT) -61,396 -30,000 -66,274 ?29??
a5 uun (L9/M191960RT) 250,000 220,000 250,000 ?27??
tladasng gl lumsiiasizi dhwiin ) (10) (13) LT
viaiies 20% 8 7 8 7
ANWLINAD N 15% 8 7 8 7
AUANRITA 15% 8 8 8 5
dfuiia 10% 7 8 6 6
NMIOUATNI 10% 7 7 8 6
ANTWIRILA 15% 8 7 8 6
auuE UMt ARy 5% 7 7 7 7
szuuaa1sling 5% 7 7 7 7
FBunzAMNAZAIN 5% 7 7 7 7
Total Score 100% 7.65 7.25 7.65 6.35
Adjust Ratio ?7?7? 0.83007 0.87586 0.83007 1.00000
Indicated price 2777 207,516 192,690 207,516 ?7??
Comparable (%) 2777 29.03% 41.94% 29.03% 100.00%
TAuRLFauLviaL (un) 2777 60,246.66 80,805.34 60,246.61 201,298.61
viwdaudilsziiiugani nwmsraans) (nudw) 200,000.00

wanameg : snmnaiiunisannaussiaasinallsunsy EXCEL

1la981R14 ) / Rating Scale

a
ANIN

a ' v v v d‘
2l 1hunas ADUTWNNDE maa/@uj

8-7 6-5 4-3 2-1
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REAL Eg
ary “0°

AINN1INANT NN TR TIUFU-LA Teua

anineadiasuda Inanisliiaziunmainszaugunin (Weighted
Quality Score) waziansaunietladaaasanimaainadanizunindluilaqiiu 13m Gua wamy uewineda

o A

Aie FannafiudnAdeeminddunlssdiu Syasaatadimanzanyiniu 200,000.-UMARA1I19MAS
a R dgj
waztlszifiuyadi lisadl.

o ﬁ'@aﬂqmmcﬁﬂﬁmim VAU 425/128 WAL 4251129 (Rauf 2)

\Haniaagaran 67589  M1INNAT
@  200,000.00 LNNGABANIIGNAT viludu 135,178,000.- 1N
TEE

135,200,000.- 1%

& v v v [
(WHIT2EF NAUUM AT URDILAULINDIN)
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& e
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_52-
% msdsziluyaamingdu TnedtAnainsiala (Income Approach)
AuRwAAlgaNnaan (a1A19 FADH ABNLWANT)
A19194MSIATIZAMNUAAN (Adiaie) - Aufiwidlganssa
maaaszimysAlaamsliazUuAINSZALANNN (Weighted Quality Score)
msszifiuyaainedfuliauidiaudayanamsliazuuueuszauanmMn (WQS)
neazIden dayaFauiiauildinszd
. - nEnddy
dayaiFaiiaudn 9) (10) (11)
lszian Yasgavindlaunssy | fesgavndiganssy | fesganndaanssn | fiasgawnaleenssy
Lﬁv@ﬁ (M99 1R T) 26.00 812.00 27.00 430.00
F1ANAUBLT (LIVW/ANTIUNAS) 769 850 1482 2977
s1ANAasaRiasy (L1NMs1Nns) -19 -50 282 2272
mmﬁﬂ%’uuﬁ' (LNN/mN519LHAS) 750 800 1,200 7?7?
tladasng qldlunsiiasz uin (9) (10) (11) NEWHRAY
Wianna 20% 7 7 8 8
AMWUIAAD Y 15% 6 7 8 8
TN ANBILA 10% 7 5 7 6
duitia 10% 8 8 8 8
NMEQUATNIN 10% 7 8 7 7
AMNUBITA 10% 7 7 7 i
aUUANUUT T A 15% 7 7 8 7
szuuanagling 5% 8 8 8 8
ABruaEANAZAIN 5% 8 8 8 8
Total Score 100% 7.05 7.10 7.70 7.45
Adjust Ratio 2777 1.05674 1.04930 0.96753 1.00000
Indicated price 2777 793 839 1,161 77?
Comparable (%) 7?77 26.72% 30.53% 42.75% 100.00%
FauaLLFauLdiay (uv) 2272 211.82 256.32 496.32 964.45
m%’wéauﬁﬂsuﬁugam WW/m1919NmT) (UnLAs) 1,000.00
WHLLNG e sadunisannuazdoawstng i sunsu EXCEL ilaq21A149¢) / Rating Scale
Aunn A thuna | Aeudinedias m”aﬂ/"?)'uj
10-9 8-7 6-5 2-1
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aunAz1ulunisilsziiiuyan
A a aaad @ <
WUNWITANTTN BIANT FFUE ABNLWANT
Wunammlidanssudnidiesgn tszunm 675.89 A199LHGT
W lnne Useanng 430.00 FN99LHAT

1) sela

1.1 n9szunnunisdmanAnLaas)

Ao Yvo yo A A a 4 ad A o o v
Uﬁ“lﬂ’%ﬂLﬂVﬂﬂq?ﬂﬁ‘Zquﬂqﬁ‘iqﬂ L@W‘LW]WWDA’I}EJM?N AINNUNDILNNUARI1UAU 430.00 ANTINLHA T Iﬂﬂé‘lﬂmﬁ

= 1 n.I/ ! aa o & 1 = v s s ea dl a 1 =
wWheuWiauainmaiauaidioll ndnsuzuazesAszneuseinfidesiunindaunl ssifiuyasn §
swmr&hrﬁmaﬂ'ﬁﬂnmm 1,482-2,772 LA aNassana (A luganunisainnsundszunaaadiofa
Talsun (COVID-19)) TagnizimeliinianisdimazilaanisliinviuunuszAugnnIn (Weighted Quality

a =

1 v v
Score) waznMuAIAELRAgNENIL] HeavBnRal

T 5 o o ad

- MRAYAATIANTINUN 1,000 L/ANT19LNAT/LARS AU5UTN 1 ez 2
A oo o ow F - S ap e

- MRAYAATIANTINUN 2,200 LW/AN219LNAT/LABU Ansutln 3

waztFudinAngn 10% 9 3 1

v o1 v
[N

- dayatuiidi F198ediayaannasusanedm i induaz Ansni sl

o o ! ! d’/ = a iy | ' ! Ls ' Y o 1
waneng A wiuAdduninditenssuluiin 1-2 dududiluanunisainisundszunaelafalalsn
o o A’QI s o dd’l J Ly o a = =‘I !
(COVID-19) tu JudnsraanrunsalBudiumniu uazatanirdnaniunisalaznaugnieztngluily 3 dou
nsfiansainUFusaisAd1ie v iasunliudindndin 10% ynq 3 T mdaindugniazing)
tﬂl Yy o’ as tal = ﬂy dl a dld [ % I ] :J‘
#9ldannisgeuninaindadiunistiuifinlueAnvesiunniditenssunianruzuaredlsnansinen
In&lReningau ialiazfasiansounesdsznavdu fog i guadsdulniBualndides nssainasivum

WTENIIN AABAAUANTIATHFNA U szinA

1.2 8m9N121M (Occupancy Rate)

v
o 1y

UsEmeRasaniua 5T 1 Wiy 30% (a4 dudnsaa Wunsusnduliauladifan daqiutlaldfinasli

U

o

1lsxleemd) kel 2 wWinfdu 50% iasanganunisainnsuwsszunnaastafalalaun (COVID-19) @n1unsnd

| v

Builfusanau wazaianisdgnunisaiaznaugnienlndluili 3 teaiwualslln 3-5 iy 80% las

AN9B9RNHANITANTIUNANIT LATANNEINITDVBINENTAULES hasRaTuNUF A NTWTIN 6-8 Winfu 85%

o

uaziansouLFuinauln 9 #éhs 90% ausasnagnislszinnig
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2)) 918418
2.1 anldanseenizung
13 dszanaunisAlfansdhening Aasunlin 2.5% weeeléisan ugusedalulli 1-3 Wasin

ganrunrainnsundszusaedlaialalsyn (COVID-19) antuLFARaIng ANy 1 Uludhsn 3%

2. ANLTUNTAIUNANY

1 a 1 % 1 1 02’ DR £ 1o o 1o 1 1
ANLBUNTdauNane LA Anundszin Al AnFnantasnds ANSnEIANATeN A ANTaNUTN LA

= a o A . = = o A & iyl
21 TR iTEnU 20N UNN2ALEMIAAUNAN9T 100 LIN/ANSILHAS/ARB1 ‘].Ji‘].lLWN‘IJw/m ] 17 3%
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3.) AATIHARNALILLNU (Capitalization Rate)

131 fANNUUARRIHARALLY WA1T0UNAN Market Capitalization aa4ninsiau aald3saatiny
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4.) ang1Anan (Discount Rate)
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DISCOUNT CASH FLOW ANALYSIS : "Rufiwndlzenssy anansa3ila aauiwand

tszanumesalAfuALEN ( Retail Rate ) :

| 4 v 4

Net Lettable Area - Retail 430 A9 U/ ANSNLHAST / LAY 1,000 1,000 2,200 2,200 2,200 2,420 2,420 2,420 2,662 2,662 2,662
sau-ﬁuﬁu-ﬁwgw%ﬁ’wum 430 M8 1MW/ ANSIANAT [ LAaY (LaRe ) 1,000 1,000 2,200 2,200 2,200 2,420 2,420 2,420 2,662 2,662 2,662

sausglaaidn (neoliiiay ) un /1l 5,160,000 5,160,000 11,352,000 11,352,000 11,352,000 12,487,200 12,487,200 12,487,200 13,735,920 13,735,920 13,735,920

AnsAnsiANAIEN (Growth Rate) 10% n 31
sala ( Revenue ) :
dnsnisidn (OCC.) 5.0% Wsuidnyn 31 30% 50% 80% 80% 80% 85% 85% 85% 90% 90% 90%
selFadn 100.0% 929918151594 1,548,000 2,580,000 9,081,600 9,081,600 9,081,600 10,614,120 10,614,120 10,614,120 12,362,328 12,362,328 12,362,328
518151593 1,548,000 2,580,000 9,081,600 9,081,600 9,081,600 10,614,120 10,614,120 10,614,120 12,362,328 12,362,328 12,362,328
Arlgnane Tlunsuims
ANLITVNTUAZAANT (Admin & Salary) 2.5% (5w 3% nnil) 38,700 64,500 227,040 233,851 240,867 248,093 255,536 263,202 271,098 279,231 287,607
ANLTMNTE9UNA1Y (Common Area Expenses) 33.3% (1fuiin 3% ynil) 516,000 531,480 547,424 563,847 580,763 598,185 616,131 634,615 653,653 673,263 693,461
Arlasuuardaaiunisang (Marketing Expenses) 0.5% aa9s185uIan 7,740 12,900 45,408 45,408 45,408 53,071 53,071 53,071 61,812 61,812 61,812
e = o o
Ad1seaianisliuliaanans (FF&E) 2.0% 22931851991 30,960 51,600 181,632 181,632 181,632 212,282 212,282 212,282 247,247 247,247 247,247
' sda 2 v da = Y
AN ENAULAZAgna$14 (Land and Building tax) AN WU AULAT AN At 105,127 105,127 105,127 105,127 105,127 105,127 105,127 105,127 105,127 105,127 105,127
U y ”
Adulszivnie (Property Insurance) #1989aNNIusTTd 19,536 19,536 19,536 19,536 19,536 19,536 19,536 19,536 19,536 19,536 19,536
ganA g alumeidmse 718,063 785,143 1,126,168 1,149,402 1,173,333 1,236,295 1,261,683 1,287,833 1,358,473 1,386,215 1,414,790
ganA g ans 718,063 785,143 1,126,168 1,149,402 1,173,333 1,236,295 1,261,683 1,287,833 1,358,473 1,386,215 1,414,790
A}
Net Operating Income 829,937 1,794,857 7,955,432 7,932,198 7,908,267 9,377,825 9,352,437 9,326,287 11,003,855 10,976,113 10,947,538
Reversion Value Tl#i 11 8.0% 136,844,226
Total Net Cash Flow 829,937 1,794,857 7,955,432 7,932,198 7,908,267 9,377,825 9,352,437 9,326,287 11,003,855 147,820,339
NPV Discountl Rate 10.0% 0.9091 0.8264 0.7513 0.6830 0.6209 0.5645 0.5132 0.4665 0.4241 0.3855
Present Value 754,488 1,483,353 5,977,034 5,417,798 4,910,412 5,293,538 4,799,279 4,350,782 4,666,709 56,991,140
yaAMEWERuvinns1lszifiu (Net Present Value) 94,644,532 UM Sensitivity Analysis
(toes ) 95,000,000 LN Discount Rate 9% 11%
Cap. Rate NPV NPV NPV
7% 110,000,000 102,000,000 95,000,000

102,000,000 00,00 88,000,000

9% 96,000,000 89,000,000 83,000,000
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ann1sUssiiiugalag 38AnaNHuYL (Cost Approach), 7auReniiie s A mana (Market Approach)

wazAsAnANTEl (Income Approach) aunsnagluayadnindAuilsziiiuma 2 dou lFae.-
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NTWERUAIUN 1

Tsausu a30R dan

382,200,000.00

388,000,000.00

a o i =
NTNERUAIUN 2

Wasgaw AlTenaan Laudl 425/128-129

135,200,000.00

95,000,000.00

kA
SAUPAAINSWERUNG 2 /U

517,400,000.00

483,000,000.00
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AanafFaungumnann (Market Approach)
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Surnmary P&LSilomall 2563 . N -
TRINITY SILOM HOTEL WO, e ucine O T Ra )
SUMMARY P&L - HOTEL + APARTMENT Year 2563
| Silomal‘l Co.,Ltd.
Q1_Yr.2563 02_Yr.2563 Q3_Yr.2563 Q4_Yr.2563 TOTAL
Y

sralaaieIwn o 14,510,521.63 135,707.21 762,311.06 §28,370.90 16,236,910.2.30”
;.;iﬁmm 302,753.75 3,644.82 4,065.45 280.57 a 3170,'7;14.59
TELEPHONE 1,084.14 . ., u 408414

'BUSINESS CENTER ., , D .
(;U;ST LAUNDI%\‘(W 32,264.91 . - 1,537.81 33,802.72
LIMOUSINE - . : : . .

MINIBAR A 7 . . - .

v(;lrFTSHOP ; ) . ; .
_‘s;ﬂio?mnms‘lﬁu‘%msﬁ”uﬁ 159,867.28 72,602.79 208,675.72 196,958.16 638,103.95
s10ldan 11,747.01 2,095.85 15,720.44 8,146.37 3770967

TglavnniTTudusaiaaign . . . | .
FINTITU 15,018,238.72 214,050.67 990,772.67 |  1,035,293.81 | 17,258,355.87

578978 - AUN®

o 147,827.10 -l 735082 5607.47|  160,794.39
ﬂw;N;t;RNE} o 9,249.95 9,294.00 9,294.00 9,294.00 37,135.55
A UBC M 90,948.00 3,031.60 | 30,316.00 méé;ezs.gs 21’3,2272.7573”
ANTNIA - ééom 300,255.00 - 57,070.00 69,010.00 426,335.00
-;ﬁ?ﬂ%m - GUEST ) 7,560.00 4,070.00 . - 11,630.60
AN LlMOUSH\iE 2,710.28 - - . 271028
anzniie - 7,500.00 7,500.00 7,500.00 7,500.00 W 30,00(;;0(;
Fh L"I}"I“ﬁ)%ﬁ _ - N - - - - i .

e - . — :
“ﬂ:;LWWW-HOT;LW 1,181,7/57.;1717 194,142.33 o 350,270.407 34728565 - z,‘o73,442.7497
Al - ms‘lﬁu’%z{ﬂ'{w“itﬁ 145,887.86 68,985.98 17964594.39 7 é(y)ys,sso.rz'x'é” 615017869
ﬂiﬁ‘l‘viﬁq 7G|};TSHO4P_ - 3,870.99 1,098.44 3,320.17 54034 "8,7829.9477
mmfwﬂ;zm ;IOTEL‘ 72,942.91 52,377.56 14,993.06 - 15,433.03 1'15,744A6.5"6
s - Al 13,079.43 had673| 238130 Aa7e07s| 4156822
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Summary P&LSilomall 2563
TRINITY SiLOM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2563

Silomall Co.,Ltd.

Q1_Yr.2563 Q2_Yr.2563 Q3_Yr.2563 Q4_Yr.2563 TOTAL
A lnsAny - HOTEL 10,641.70 5,721.00 5,818.70 6,462.00 28,643.40
nTmasind - maldinsfind . - - o
drimagwlies 335003¢|  301681|  320229|  1049136|  51010.80
@hf?@;ggmﬂﬁaa - Lnﬁ;;a%wo 207,243.21 77,736.94 48,427.18 136,025.51 B 469432;;
%éiﬂ;;z;i;i%;q;;a;:é;;n 51,329.35 1,284.00 8,477.50 12,639.25 73,73;.107
Vg;ifm;qﬂnmiﬁmw”n ‘ 189,489.45 - 19,645.07 24,208.78 233,343.3(»)‘
ANEWAN GIFTéHOP - — - - - . L
dhamunciadasdy o 289,396.73 30,000.00 6,154.43 341.37 32589253
A1 ROOM CHARGE - GLOW2 o - . .
318918 - A1 1HIN 7 |
Bulfiowlazandng ) 3,686,225.00 686,307.00 |  1,926,143.00 2,044,337.00 834301200
E%am‘w;ﬁ;ﬁ;; 14,258.00 74,976.00 106,838.15 93,057.34 289,129.49
Eﬂi&ﬁ%ﬁdﬂwua%ﬂaﬁﬁ%ﬁ?%ﬂﬂLL“ﬂ% 95,184.00 7,017.00 89,819.00 41,952.00 233,947é;00”
;w;a%mau,azwmm o 998.00 510.00 3,108.00 1,874.58 6,490?5;3‘
ANTUTe9 . . . . L
anlammn _ - . . ) ;
@hzfiam‘%wmsm; - 289,953.58 76,484.67 ) 6,189.85 6,542.06 379,170.16
;h REIMBURSE EXPENSE . - - N
@1 SMR SERVICE FEE - . . o )
wcsh MANAGEMENT FEE - . . ; ]
@1 INCENTIVE FEE - . - e .
@1 ROYALTY FEE - - - - L
;hu‘%mia"u 2,634,654.05 | 2,445,392.17 | 1,809,487.19 2,576,261.97 9,465,7;5:’;’
AFoausNLAzII TN 47,357.48 47,019.03 94,879.09 48,129.01 27377,3;34.671‘
EﬁlWh - FRONT OFFICE . ; ; ) ;
AnTwiHln - OFFICE FL3 L : T
_c-;;f%;gw‘v;;a&:;#;mz B 29,546.48 24,933.76 25,006.60 w_“2—57,807.80 o 10529464
mﬁ—w'—wimsmﬁwﬁ;ms - 252,355.11 5,477.43 18,070.68 19,821.45 é95,724.s7h
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Summary P&LSilomall 2563

TRINITY SILOM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2563

Silomall Co.,Ltd.

Q1_Yr.2563 Q2_Yr.2563 Q3_Yr.2563 Q4_Yr.2563 TOTAL

A sTIadtENEn 13,247.00 16,915.00 200.00 27,000.00 57,362.00
;;?&,1;@;;;;,%;{ ' 55,318.00 42.00 -15,420.00 20,218.50 6015850
;n‘l%mmﬁm;méimv - 21,219.64 8,338.32 4M17,374.51 24,768.21 7771,7700;8"
g’]ﬂﬁﬁf’idf‘s;ﬁgé’z%a% - 254,960.00 19,372.45 1,312,855.34 7 158718779
A il 7 N 376000 | . - 3,760.00
uﬂ’ﬁtﬁéﬂﬂ‘izﬁ’;{:ﬁﬂ - - - ~ - 7-m¥
@;,,m}";g%gm o 8,054.97 221,907.71 61,632.67 - ;91,595.35
ma‘ammaw%"%}ﬁw - 55,110.22 55,356.58 56,112.63 56,402.26 225;581.09

;;}ﬁﬁ”um o . . . |
TINTLTY 10,224,517.94 |  4,094,942.06 |  4,999,337.53 7,250,404.43 |  26,569,201.96
GOP nawaA1z 4,793,720.78 | -3,880,891.39 | -4,008,564.86 | -6,215,110.62 -9,310,846.09
Azesfi 4,800,000.00 - 0.00 -340,265.03 4,459,734.97
GOP %#asaA71 6,279.22 | -3,880,891.39 | -4,008,564.86 | -5,874,845.59 | -13,770,581.06
(6,279.22)  (3,880,891.39) (4,008,564.86)  (5,874,845.59)  (27,541,162.12)
. 0.00 - - - 13,770,581.06
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Summary P&LSilomall 2564
TRINITY SILOM HOTEL

SUMMARY P&l - HOTEL + APARTMENT Year 2564

Silomall Co.,Ltd.

a1tz - HOTEL

14,794.57

Q1_Yr.2564 02_Yr.2564 | Q3_Yr.2564 Q4_Yr.2564 TOTAL
NYY
sralamneenwn 608,625.39 |  1,643,616.36 4,01’1,3037’.76{; M 4,033,559.49 1'0,29%,104.'92
—s;y‘l@?sahmms - - - 2,056.11 - - ‘2,056.1717
TELEPHONE - 401.87 4,691.59 5,046.73 1014019
”I;lVJASINESS CENTER . . . . L
GUEST LAUNDRY 1,801.19 1,971.14 . 3,415.46 7,187.’7'(;
ﬂI:I’MOUSINE . . 6,448.59 4,439.25 | 1088784
MINBAR : ,, o .. :
GIFTSHOP ‘ u . .. L
seldanmsliuimsfind 214,778.50 164,723.35 99,050.46 119,444.87 59%,99;1;18”
771 oo 6,827.00 8,167.75 17,953.00 965,113.04 99806079
8 laannnsSuvE A ALz - . . . ;
ERERRIEH 832,032.08 | 1,818,880.44 | 4,141,503.43 |  5131,018.84 |  11,923,434.79
318918 - AWN®
aAaa 9,182.24 3,714.95 2,032.71 . '1';1,929.90%
uﬂ"? INTERNET 9,294.00 9,204.00 9,294.00 9,294.00 37,376.00
Acsh UBC 7 90,948.00 90,948.00 94,292.00 120,457.81 | 396,645.8(
ANTN3A - ROOM 50,240.00 19,525.00 . - 697,)7’65.;)()
Agn3n - GUEST . - . . | )
V;'M;;‘j“n‘%m -;;SQ . 42,842.20 40,273.00 72,055.20 155,170_407
@1 LIMOUSINE - 116,700.00 263,700.00 704,000.00 108440000
75«@1"1{‘119 77777 7,500.00 5,000.00 . . 12,5007.0'07”
i - . . 17,500.00 17,500.00
ANBIRDINN . - - - : -
Al - ;—I‘O}EL 324,779.60 551,378.80 629,233.77 530,106.67 203549884
mlwﬁh ) mi:lﬁn%r;w;{uﬁ 201,135.52 ‘156,093.4‘7 93,616.82 111,084.10 5761,929.91
a1 tWwn - GIFTSHOP 355.67 815.84 44.08 302.65 1,518.’2747
e 17,329.53 17,533.41 23,911.96 |

73,569.47
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Summary P&LSilomall 2564

TRINITY SILOM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2564

Silomall Co.,Ltd.

Q1_Yr.2564 Q2_Yr.2564 Q3_Yr.2564 Q4_Yr.2564 TOTAL
ansbtszih - nlEuS s ud 13,643.00 8,629.86 5,433.64 8,360.76 36,067.26
A lnTany - HOTEL - 6,424.50 6,917.00 - 7,068.00 6,433.01 o 2(; 2;42 517
ﬂﬁfﬂiﬂﬂﬂ ﬂ']‘ﬂ%‘lji;j];;?‘;;b;‘{niwm - ) AA-' I jﬁ -
—dw;i;a Anildas I 3,042.74 61,432.55 ‘_*'_;,1,167.7‘; o 22,700.36 1735,343.37'
rdwiﬁ?aé«guriga;e WHWNZY 27,262.9; N 193,421.02 1085328; V7A92460’6'07 - 451,5777.455
_mvéﬂ;;v;a;;e; ia;n ) 8,580.00 15,865.79 13,750.00 9,700.00 47,895.79
Zhb) ”aqqﬂnsm%aawnr M 13,130.17 86,761.71 152,061.62 36,232.65 | 288, 18;15
Ammm GIFTSHOP 4 R - - . -
Ao TLAzIAT DI AN o - 5770,860,75" 1,459,050.00 963,394.04 ‘~2,é;'.3,3o4.'7§'
_o;x ROOM CHARGE - GLOW?2 . . ; S .
‘ 91 EH)”!EI ﬂ”l‘l’l)’;’lil “ . N w -
—5uLﬁa%LLa:@iw5ﬂd A 2,127,334.00' 2,198,732.50 |  2,189,045.26 2,208,996.76 87;410852
maf‘:aam%mrnm » 2,880.00 18,130.00 27,179.00 18,130.00 7 66,319. oc;
ATz ARAIAANRAENDINWRUNAUNY 41,115.00 55,561.00 40,911.00 43,555.00 1‘81 142.00
ALAWNIULAZHIRIE 1,169.00 4,833.00 1,420.00 977.00 8,399.00
ANTUTDY - . . . .
anlauon . ; . ; i
ANEILEINNNTUNE 6,105.40 43,184.21 54,619.87 87,553.18 1914626;
@1 REIMBURSE EXPENSE . - ; . o
@1 SMR SERVICE FEE . . ) )
@1 MANAGEMENT FEE - - - ) )
@1 INCENTIVE FEE . . . )
@1 ROYALTY FEE . ; . ) o
AUTMTaR 2,510,754.99 | 2,521,989.14 |  2,519,424.11 1,805,616.91 9,357,785.1;
;él'—’lﬁﬁaml,ﬁzfmmxﬁﬁdfnﬂﬂ 39,251.12 39,772.95 64,448.10 41,602.47 185,077:1;4«
Al . FRONT OFFICE - . . - L
mi;d;% OFFICE FL.3 . . ; ; )
_m{;;é;; )F%NT OFFmEM ) 20,270.18 2/6,336.45 ;;08.40 22,127.90 - 7837,7917172.937

Swuqm‘sw‘fu-‘ﬂu:)‘m_Silomall(HoteI) _2564_(Jan-Dec) Master Fusolesu+ usmaiud



Summary P&LSilomall 2564

TRINITY SiL.OM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2564

Silomall Co.,Ltd.

Q1_Yr.2564 Q2_Yr.2564 Q3_Yr.2564 Q4_Yr.2564 TOTAL

ANETINLHENEUIAS 7,926.21 | 14,975.86 6,680.98 8,610.02 38,193.07
é:s;;“ﬁwgvj - 11,402.00 2,851.72 15,100.00 30,650.00 Wwéo,oo:a.n“
@iwgé%ﬁﬁauuuuﬁwﬁ 7,526.27 22,039.79 12,347.45 26,126.00 . 777'68’,039;17
A lormdaindn - 2076277 W 22,413.05 15,403.85 61,619.12 - 12071;8779

msdewiaciian - o :
mdte | - | a0 P . 4,700.00
. A | te7s800 . 16,758.00
cah‘lﬁ”a’wé?aoﬁwai - 31.49 643.00 1,075.20 , - 174959
Andansiadunsne - 55,552.73 56,169.97 56,787.23 53,747.26 | 7222,257.1;
manﬁmhﬂ - . . - L B
2351898 5632,394.15 |  7,000,621.11 |  7,922,734.11 7,437,305.43 |  27,693,054.80
GOP nawaALa © -4,800,362.07 | 5,181,740.67 | -3,781,230.68 | -2,006,286.59 | -15769,620.01
Azhasdl 400,000.00 200,000.00 800,000.00 800,000.00 2,200,000.00
GOP WasaA T -5,200,362.07 | -5,381,740.67 | -4,581,230.68 | -2,806,286.59 | -17,969,620.01

s usU-s0ann_Silomall(Hotel) _2564_(Jan-Dec) Master sauseletdu+ugnnsiui
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Summary P&LSilomall 2565
TRINITY SIL.OM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2565

BN, 3O

Silomall Co.,Ltd.

Q1_Yr.2565 Q2_Yr.2565 Q3_Yr.2565 | Q4_Yr.2565 TOTAL
83y

7‘iwlﬁmﬁaoﬁn - 2,857,476.91 1,3’7"6,331.8'1 4,233,%5708.72” .
A;Mmmms 233:64 . 233.64
TELkEPHONE A ‘ 65.42 18.70 |- 81;12 .
BUSINESS CENTER o . .
GUEST LAUNDRY 1,274.43 NP 1,274.43 .
LIMOUSINE 12,990.82 - |- 12,990.82 .
MINIBAR - : ; .
GIFTSHOP . . N )
salganmsliuinsin 140,035.52 199,009.34 |- 339,944.86 .
sreldau 179,565.24 2,469.42 |- 182,034.66 -
T8 1A NN TR WAL AL . . . .

$935185U 3,191,641.98 |  1,578,720.27 |- 4,770,371.25 ;

1B - AWNW

A ae . 28,948.59 . 28,948.59 .
A1 INTERNET 9,294.00 9,294.00 |- 18,588.00 -
A1 UBC 120,120.00 120,120.00 |- 240,240.00 .
ATN3 - ROOM - 13,290.01 |- 13,290.01 .
ﬂ'ﬂ‘z}'n%ﬂ-GUEST - . o -
ANnIe - ASQ 45,595.40 12,240.80 |- 57,836.20 .
@1 LIMOUSINE 412,650.00 423,850.00 |- 536,500.00 .
Azntne - - - .
;Lﬂ%ﬁv%ﬁ - . . )
_dnﬁﬂﬁaaw‘“n - - . )
@ W+ - HOTEL 617,184.47 748,325.79 |- 1,365,510.26 -
i - nstrusm sfind 128,747.67 185,042.04 |- 313,789.71 ;
AW - GIFTSHOP 6,864.37 1,258.48 |- 8,122.85 - _
gﬂut;\U;:;’)fHOTEL 15,955.56 24,573.39 |- 40,528.95 .

s usu-swane_Silomall(Hotel) 2565_(Jan-Dec) Master siusiulefdu-+ugnisiud




Summary P&LSilomall 2565
TRINITY SILOM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2565

Silomall Co.,Ltd.

s ugu-s1uann_Silomall(Hotel) _2565_(Jan-Dec) Master syusuledu+ugnasiui

Q1_Yr.2565 Q2_Yr.2565 Q3_Yr.2565 | Q4_Yr.2565 TOTAL
Avintszn - malRuImsAua 11,287.85 13,474.78 |- 24,762.63 . -
7%:%§;%%%-HOTEL - 6,179.00 5,198.50 |- 11,377.50 - ;
arlnsany - msslﬁ’;':%;ﬁﬁw%ﬁ — . ; ; L
A1 '“akq»%bmﬂaéra 19,975.96 13,591.37 |- 33,567.33 L
nirgiwydes - uwngn 16208697 | soetazs | z2onz2| - :
S 1150000 | 13,130.00 |- 24,630.00 . :
%{rﬁamgﬂnmﬁaéﬁ;ﬁ 62,427.63 39,657.47 |- 102,085.10 - o
A1&HA1 GIFTSHOP - ol . ; .
ANDIMTURIAS RN 732,800.01 67,500.91 |- 800,300.92 - -
@1 ROOM CHARGE - GLOW?2 - - - ; o

318918 - A1 kEe

RRIABWLAZANINS 2,381,489.00 |  2,404,427.00 |- 4,785,916.00 - -
ANEIHANITHIEN 2,880.00 3,216.00 |- 6,096.00 - -
d’]ﬂ?zﬁ/%ﬁ‘dﬂ&lLLazﬂﬂéﬁ%ﬁ%ﬂﬂLk‘ﬂ% 64,946.00 31,007.00 |- 95,953.00 . 7 -
ALARTINIURZ NI 1,590.00 ’7"'717,;310.00 -h 3,200.00 . N . -
ANSUTD9 . . . )
alawan “ - . ; . - -
;;%a”:,ﬁzfsémmrrﬁsm{;; . 4,003.20 34,408.40 |- 38,411.60 - .
A1 REIMBURSE EXPENSE . . . . .
@1 SMR SERVICE FEE - . ) . )
A1 MANAGEMENT FEE . - . . )
@1 INCENTIVE FEE - . . . .
@1 ROYALTY FEE . - - . -
AUTNTEW - 1,089,197.98 |  1,773,154.57 |- 3,762,352.55 .
Ao ALYaLAT1TITNIN 209,896.34 60,133.64 |- 270,029.98 - -
Al - FRON% OFFIC”E’ . ; . ) -
a1 W - OFFICE FL.2 - . 5 ; o
a1 ln sy - FRONT OFFICE - 21,633.50 22,464.10 |- 44,097.60 .




Summary P&LSilomall 2565

TRINITY SILOM HOTEL

SUMMARY P&L - HOTEL + APARTMENT Year 2565

Silomali Co.,Lid.

Qi_Yr.2565 Q2_Yr.2565 Q3_Yr.2565 | Q4_Yr.2565 TOTAL
As3saa WA T 15,338.76 7,971.94 |- 23,310.70 .
’Ac;hﬁ'i'smﬁwsﬁri - i 5‘87,69%.’004 14,400.0;- 73,097.00 .
mm%mﬁwuuuﬁwﬁ 54,113.00 31,543.00 |- 85,6;(75;766 *A-_m -
il aanse - 9,534.01 9,576.39 |- 19,110.40 . o
milssdonasian - - ~ o -
An#ie o 4,700.00_ - - - 4,700.00 - J 7
GhLﬁ?n‘lJ‘i:ﬁ%ﬁﬂ ~ . . - .
dﬂ%;wﬁmﬁw N 1.24 500.00 |- 501.24 - .
dndoamaawning 41,562.50 39,716.86 127936 .
;E‘;T;L‘frﬂﬂlﬁﬂ . A - - L o —_-—— 7— 7
FINTILANE 7.222,251.42 |  5,913,239.28 | -13,135,490.70 0.00 0.00
GOP nanaIdn .4,030,609.44 |  -4,334,510.01 8,365,119.45 0.00 0.00
Agaedl 400,000.00 600,000.00 | -1,000,000.00 0.00 0.00
GOP #adeLzN .4,430,609.44 |  -4,934,510.01 |  9,365,119.45 0.00 0.00

ueusiusu-s1uau_Silomall(Hotel) _2565_(Jan-Dec) Master s1us0leE 1+ UBANSHLH
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