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2566 2565 2564 2563 2562
LTF-T (%) -8.03 712 2292 -11.49 0.71
Benchmark (%)* -12.66 353 17.67 -5.24 429
LTF-A (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a
LTF-X (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a
*wamsciduvuluada DldwWudvdugudiowanmsdiduoiutusunna
KUBKQ : Wudoya tu SUR 31 GuAL 2567 Aol HavnuaIISOQ
Jayantdudonuuldin www.principal.th
wamsaNiGuvIUGDUKAL
YTD 3 1dou 6 1dou 10 3 5 10U’ dvudsadonavnu’
LTF-T (%) -127 -127 -5.19 -7.36 0.55 047 334 3.98
Benchmark (%)* -1.62 -1.62 -5.00 -n71 -179 -0.45 315 7.85
Information Ratio? 054 054 -0.18 178 0.75 0.16 0.02 -0.53
na“luﬁuwauwamsdnﬁumuuaonaoqu (%) 964 964 11.80 113 1034 16.26 13.70 18.67
ADWNUKDUYDVABTESQ (%) 999 999 1164 1.28 10.91 17.61 14.66 18.64
LTF-A (%) n/a n/a n/a n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a n/a
ADIWNUNDURNANISCNLOUDIUUDYNDYNU (%) n/a n/a n/a n/a n/a n/a n/a n/a
ADRUKIUUDVABTUEIQ (%) n/a n/a n/a n/a n/a n/a n/a n/a
LTF-X (%) -0.99 -0.99 -4.65 n/a n/a n/a n/a -8.39
Benchmark (%)* n/a n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a n/a
ADWHRUNDUNANSALTUDIULDVNDYNU (%) 963 963 179 n/a n/a n/a n/a 1.20
ADIWRUKDUUDVABTEIQ (%) n/a n/a n/a n/a n/a n/a n/a n/a

1Nac1auunur‘iﬁa1qtﬁum‘i\)ﬂ o:ugaviduwacasuunucal (Annualized Return)

ZInformation Ratio: UaavAIUEINSIUDVRSaMSNVNUIUNSASIvWaaDULNUDBIREUAUADILEDD
*INEUALIASTIUALS : SET TRI Index 100.00% (source: The Stock Exchange of Thailand tu 3uf 31 GuAw 2567)
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Principal Long Term Equity Fund

31 March 2024

Investing in LTF from 1 January 2020 onwards, investors cannot apply for tax deduction and the
management company will not allow investors to subscription or switch in to Tax benefit class (class
T) except for switching in or transferring from other LTF funds that have the same tax privileges as

specified by the management company.

Fund Features
Fund Name (short)
Risk Level
Fund Type
Inception Date
Foreign Investment
Policy
FX Hedging Policy
Registered fund size
Net Asset Value
Net Asset Value Per Unit
LTF-T
LTF-A
LTF-X

Risk Involve

Dividend Policy
Trustee

Registrar
AIMC Category

Purchase/ Redemption
Subscription Period
LTF-T

LTF-A

LTF-X

Minimum Subscription

Redemption Period

Minimum Redemption
Minimum Balance

Redemption Policy

PRINCIPAL LTF

6 (High Risk)

Equity Fund, Long Term Equity Fund
1 December 2005

None

None
5,000 MTHB
627.02 MTHB

20.4427 THB

N/A

20.5839 THB

1. Business Risk

2. Market Risk

3. Liquidity Risk

4. Interest rate Risk

None

TMBThanachart Bank Public Company
Limited

Principal Asset Management Co., LTD.
Equity General

From 1 January 2020 onwards, not accept
for subscription.

Every business day from bank business
hours to 3.30 pm

Every business day from bank business
hours to 3.30 pm

1,000 THB

Every business day from bank business
hours to 3.00 pm

Not defined

Not defined

Within 5 business days (NAV announce
T+1, Settlement T+3, CIMBT at 11.30 a.m.,
SCB/ KBANK/ BAY/ TTB/ BBL/ LHBANK/
KK/ TISCO at 1.00 p.m.)

In alliance with jg CIMB

Class T Class A

Investment policy

Invest in common stocks of the listed companies at least 65 percent on
average of the net asset value of the fund. The fund will invest in common
stocks of listed companies that have good fundamentals or are related to
businesses or industries that are important to the country's economy including
business, industry that is supported or has the opportunity to receive good
results from government policies or have the potential to grow in line with the
economic conditions and/or private equity or securities or other assets or
other benefits obtained by approval of SEC that allows the fund to invest.
Fees to Unitholder (% of Trading Value)*

Front-end fee

LTF-T Not more than 1.07% (Waived)

LTF-A Not more than 1.07% (Currently 1.00%)

LTF-X Not more than 1.07% (Waived)
Back-end fee

LTF-T Not more than 1.07% (Waived)

LTF-A Not more than 1.07% (Waived)

LTF-X Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption of
investment units
*Fee included VAT.

Fund Fee (% of NAV)*

Management Fee

LTF-T Not more than 1.15% p.a. (Currently 1.033%)
LTF-A Not more than 1.15% p.a. (Currently 1.15%)
LTF-X Not more than 1.15% p.a. (Waived)****
Trustee Fee
LTF-T Not more than 0.09% p.a. (Currently 0.032%)
LTF-A Not more than 0.09% p.a. (Currently 0.032%)
LTF-X Not more than 0.09% p.a. (Currently 0.009%)****
Registrar Fee
LTF-T Not more than 0.15% p.a. (Currently 0.107%)
LTF-A Not more than 0.15% p.a. (Currently 0.15%)
LTF-X Not more than 0.15% p.a. (Waived)****
Other Expense**
LTF-T Not more than 2.14% p.a. (Currently 0.034%)***
LTF-A Not more than 2.14% p.a. (Currently 0.034%)***
LTF-X Not more than 2.14% p.a. (Currently 0.034%)*** ****
Total Expense (TER)
LTF-T Not more than 2.46% p.a. (Currently 1.206%)***
LTF-A Not more than 2.46% p.a. (Currently 1.366%)***
LTF-X Not more than 2.46% p.a. (Currently 0.043%)*** ****

*as of 1 Dec 22 - 30 Nov 23, Fee included VAT.

**Excluding Brokerage Fee and tax expenses of debt Instruments (if any)

***QOther expenses ceiling and Total expenses ceiling are the expenses that
can only be estimated, while actual expenses are included both estimated
and unestimated.

*xxx| TE-X is effective from 21 Aug 2023 onwards., trustee fee actual fee
0.032% per year.



Principal Long Term Equity Fund 31 March 2024

Asset Allocation Top 5 Holdings
Securities % of NAV

: ' AIRPORTS OF THAILAND PUBLIC CO.,LTD. : AOT 6.51

0O,
1. Common Stock 96.64% PTT EXPLORATION AND PRODUCTION PLC. : PTTEP 5.05

2. Savings account 2.36%
3 Other 1.00% ADVANCED INFO SERVICE PLC. : ADVANC 4.98
BANGKOK DUSIT MEDICAL SERVICES PLC. : BDMS 4.89
CP ALL PUBLIC COMPANY LIMITED : CPALL 4.43

Remark : Data as of 31 March 2024. The investors can verify daily asset value
at www.principal.th

Fund Performance VS Benchmark

Fund Performance (Calendar Year, Past 5 Years)

2023 2022 2021 2020 2019
LTF-T (%) -8.03 7.12 22.92 -11.49 0.71
Benchmark (%)* -12.66 3.53 17.67 -5.24 4.29
LTF-A (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a
LTF-X (%) n/a n/a n/a n/a n/a
Benchmark (%)* n/a n/a n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 March 2024. The investors can verify daily asset value at
www.principal.th

Fund Performance

YTD 3M 6M 1Y’ 3Y’ 5Y' 10Y"  Since Inception’
LTF-T (%) -1.27 -1.27 -5.19 -7.36 0.55 0.47 3.34 3.98
Benchmark (%) -1.62 -1.62 -5.00 -11.71 -1.79 -0.45 3.15 7.85
Information Ratio? 0.54 0.54 -0.18 1.78 0.75 0.16 0.02 -0.53
Standard Deviation of Fund (%) 9.64 9.64 11.80 11.13 10.34 16.26 13.70 18.67
Standard Deviation of Benchmark (%) 9.99 9.99 11.64 11.28 10.91 17.61 14.66 18.64
LTF-A (%) n/a n/a n/a n/a n/a n/a n/a n/a
Benchmark (%) n/a n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Fund (%) n/a n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Benchmark (%) n/a n/a n/a n/a n/a n/a n/a n/a
LTF-X (%) -0.99 -0.99 -4.65 n/a n/a n/a n/a -8.39
Benchmark (%) n/a n/a n/a n/a n/a n/a n/a n/a
Information Ratio? n/a n/a n/a n/a n/a n/a n/a n/a
Standard Deviation of Fund (%) 9.63 9.63 11.79 n/a n/a n/a n/a 11.20
Standard Deviation of Benchmark (%) n/a n/a n/a n/a n/a n/a n/a n/a

'Returns of any periods longer than one year are annualized and displayed as percentage per year
’Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark: SET TRI Index 100.00% (source: The Stock Exchange of Thailand as of 31 March 2024)
**Past performance of the fund is not a guarantee for future performance

Investment in LTF-A investors will not be able to apply for personal income tax deduction according to the investment conditions in LTFs
purchased before January 1, 2020. Investment in this unit type will be the same as investing in general mutual funds with details and conditions
as specified in the fund prospectus.

Investors should also study information about tax benefits as specified in the investment guide in such mutual funds. If not complying with
investment conditions, investors will not receive tax benefits and must return tax benefits (Investment between 2016-2019, investors must
invest in LTF at least 7 calendar years) and investment from January 1, 2020 onwards, investors cannot use tax deductible.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the
initial investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of
investors and investors accept the risk that may arise from the investment.

In an unusual situation unitholder may not be able to redeem the investment units or may receive the redemption money later than the period
that specified in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and
when in doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to
purchase and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any
transaction involving the investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th


http://www.principal.th/

o Pri nCipal® In alliance with kg CIMB

u‘%ﬁ'nwé’nn%’wsﬁﬂmsnamu NINBLNA I1NA

nammﬂmw‘%n&ﬁa ﬁuszﬂzmq

Principal Long Term Equity Fund

ez InayLluayad1An Factsheet

v %

BN b T 31 A1AN 2567

S1selaninnenni (PRINCIPAL LTF-T)

ﬂitlﬂﬂﬂadn%i’]&l / ﬂ?;i&lﬂﬂ@?!%i')&l

ﬂs:mﬂnamu : namumﬂmmw ﬂammwﬁmwzma

NgWNBINUIIM : Equity General

WwlgUPUAZNALNDNIIAING

- nasyudafiulusmassnuluieilidaumigesisnanadoulaswisluseudinydlies
nihfauar 65 vadyadInINgRugNTVaININY Iﬂzmamuauﬁuamu’tuﬁumﬁ@maau‘%ﬁmam'ﬁwﬁﬁ
Taduiugud viaifmdasiupsiantegamunssuiifianuindasesuuiassaiavadszine vioidu
73013 QARIANTIY ﬁ"l@i"%’umiaﬁfnaguﬂ%aﬁiamavl,@ﬁ'uNaﬁﬁnﬂﬂﬂmmlaq%’gma wiadangnmlumidv
TaraandasiunziaTEgia waz/mia private equity wionanningvianiwdauaunionsmasnnalasis
Bumaiiainnuaainssims n.a.a. ewanaviaiuzeulinasmussmuld @Ensmeazuaindaly
ﬁﬁfaﬁa%ﬂﬁmdmﬁaganamuﬁ11)

ﬂai‘!ﬂﬁﬁl%ﬂ'ﬁﬂ%ﬂ’ﬁ’a‘ﬂﬂ’ﬁadﬂ%

v
ado

Jondslinadsznaunsgeninasiiia (Active Management)

v
HAM I RWINUAZAT AT I ounas 5 JUHn (%aai)

- Fund - BM - Peer avg

30.00 22.92

17.67 1903
20.00
429 712
10.00 071 20 269 353 .
0.00 — e H L_
-20.00 11.49 961 T 12.66-11.89
2562 2563 2564 2565 2566
[ a v > o, 1
Namimmm'malauvmatwm]’nmm (Amaﬂ)
YTD  3ifaw 6 Lhaw 14 3l 51l 104 AILAIAAI
nayn -1.27% -1.27% -5.19%  -7.36% 0.55% 0.47% 3.34% 3.98%
ﬁ’ﬁﬁ%’?ﬂ* -1.62% -1.62% -5.00% -11.71% -1.79% -0.45% 3.15% 7.85%
duadulungudeain  -180% -180% -568% -10.01% -2.88%  -149%  162% N/A
mwﬁumunaa“qu 9.64% 9.64% 11.80% 11.13% 10.34% 16.26% 13.70% 18.67%
ANuTURINGTiT A 9.99%  9.99% 11.64% 1128% 10.91% 17.61% 14.66% 18.64%

4 a A . .
nanauununlangiiunied szuaaudunaaauunudai (Annualized Retum)
Aaud un 1 swnew 2548 iudwlyls SET TRI Index 100%

wamdiwnuluade Jldiduzsduduionamaduinnuluomaa

STAUAMNLFYY
UHEERNN - HOE

mnu'lmmmmu IﬂﬂLﬂaUl%ﬁaUﬂvLﬂltaﬂﬂ’j’l 65% Va3 NAV

FaNANDING
u 9

Twaanzidgwnasni IUN 1 TWINAY 2548

TwiSuAH class Jufl 1 SunaN 2548

wlauan1sonwilwra Taide

a18NaIN® Tifdnua

o

HAANITNAING
u 9

o

£ o & da a
quﬂ%@ ﬁ;’JWWE AUNLINUINIT 10 WHBNAY 2564

AU BT UETANUT TUASULIANT 20 NUEIH 2560

ABRBIN

ATRHAADULNUIINAIARANNINIWAILSzIne e (SET TRI
INDEX)

[ =~
ALY

- mansnulunasnusnlilsmadine
. Namsw‘hLﬁumﬂuaﬁma\mamuiwﬁ"l,ﬁl,ﬂu%aﬁuﬁuﬁdNamiﬁuﬁu

Nuluamaa

S - v o
mMadmdamunia ; 1é5uns3uses cAC
5ﬂﬁuﬁnnaavgu Morningstar

L8 .8 8 8 9

§ o 3 o &
dasmwanansndnsaiasiia UDSERE e POSTHTECEY

a § 2
USHITANMNLFLIAIBANIN
. ooy .
aaadlalwnikidaduwaliu

<
§2EN

www.principal.th



PRINCIPAL LTF-T
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US Research Enhanced Index Equity (ESG) UCITS

ETF

Class: JPM US Research Enhanced Index Equity (ESG) UCITS ETF - USD (acc)

Fund overview

ISIN
IEOOBF4G7076

Investment objective: The Sub-Fund aimsto achieve along-term
return in excess of Standard & Poor's (S&P) 500 Index (Total Return Net)
(the "Benchmark") by actively investing primarily in a portfolio of US
companies.

Investment policy: The Sub-Fund pursues an actively-managed
investment strategy.

Investment approach

* Uses afundamental, bottom-up stock selection process.

* Enhanced index approach that builds a portfolio in reference to the
benchmark by overweighting securities with the highest potential to
outperform and underweighting securities considered most
overvalued.

* Diversified portfolio with disciplined, risk-controlled portfolio
construction.

* Applies values and norms based screening and implements
minimum investment thresholds on companies with positive ESG
characteristics.

Investor profile: Typical investors inthe Sub-Fund are expected to be
investors who want to take broad market exposure to the US stock
market, who seek to benefit from potential excess returns with similar
risks to investing in securities representing the Benchmark and who are
prepared to accept the risks associated with an investment of this type,
including the volatility of such market.

Class launch
10 Oct 2018
Domicile Ireland

Fund reference
currency USD

Share class

Portfolio manager(s)

Raffaele Zingone
Piera Elisa Grassi

Investment currency USD Shares outstanding
specialist(s) Fund assets 130,020,000
C_hristian Rreussner UsSD7047.4m UK reporting status
Fiona Harris NAV USD 52.2287 v

Caroline Karlander Fund launch

10 Oct 2018

Ongoing charge 0.20%
Securities Lending No

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" strategies promote social and/or environmental
Characteristics,%ut do not have sustainable investing as a core
objective.

Fund ratings Asat31March2024
Morningstar Category™ US Large-Cap Blend Equity

Performance

nCIass: JPM US Research Enhanced Index Equity (ESG) UCITS ETF -
USD (acc)
2 Benchmark: Standard & Poor's (S&P) 500 Index (Total Return Net)

Growth of USD 100,000 Calendar years

200 Ending values
- [l $207,650
2 $196,570
160
140
120
100 8L
| 2019 | 2020 | 2021 | 2022 | 2023 | |
31Mar 2019 31 Mar 2024

Quarterly rolling 12-month performance (%)

As at end of February 2024
2019/2020 2020/2021 2021/2022 2022/2023 2023/2024

-7.06 53.34 15.79 -1.78 31.31
2 -7.53 55.56 15.16 -8.20 29.27
Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

[ 1] - - - - - 30.99 19.94 29.93 -18.76 27.62
2 - - - - - 30.70 17.75 28.16 -18.5125.67
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years b5years Launch
a 3.15 10.91 31.31 10.91 11.93 15.74 14.76
2 3.18 10.44 29.27 10.44 10.97 14.47 13.65

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG
For more information on our approach to sustainable investing at J.P.

Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

JPMorgan

ASSET MANAGEMENT
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Portfolio analysis

Measurement 3years 5 years Sectors (%)
Correlation 1.00 1.00
Alpha (%) 0.86 110 @ 256 Tech
Beta 1.01 1.02 11.7 Media
Annualised volatility (%) 17.52 18.50 . 0.8 Financisls
Sharpe ratio 0.58 0.78 ’
Tracking error (%) 072 079 @ 9.8 Pharm/MedTech
Information ratio 1.23 1.47 . 9.5  Industrial Cyclicals
® 56 Retail
HoIdlngs . 4.0 Consumer Staples
Top 10 Sector % of assets
Microsoft Tech 1.5 . 2% Energy
Apple Tech 5.6 . 3.7 Consumer Cyclicals
Nvidia Tech 5.5 @ 26 Health Services & Systems
Amazon.com Med!a 4.1 . 104 Others
Alphabet Media 3.7
Meta Platforms Media 24 @ 02 Cash
Berkshire Hathaway Industrial Cyclicals 156
Visa Financials 1.5 Number of Holdings
Eli Lilly & Co Pharm/MedTech 1.4 263
Mastercard Financials 1.4
Trading information
Stock exchange Exchange ticker Trading currency Bloomberg ticker Reuters RIC SEDOL
London Stock Exchange JREU usD JREULN JREU.L BYXH6XO
London Stock Exchange JURE GBX JURELN JURE.L BF2F6LO
Borsa Italiana JREU EUR JREU IM JREU.MI BYXH793
Deutsche Borse JREU EUR JREU GY JREU.DE BDR5Mb57

Six Swiss Exchange JREU usbD JREU SW JREU.S BYXH7H1
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Clasgs: JPM US Research Enhanced Index Equity (ESG) UCITS ETF - USD [ecc)

Key risks

The value of your investment may fall as well as rise and you may get
back less than you originally invested.

The value of equity securities may go down as well as up in response
to the performance of individual companies and general market
conditions, sometimes rapidly or unpredictably. If a company goes
through bankruptcy or a similar financial restructuring, its shares in
issue typically lose most or all of their value.

Exclusion of companies that do not meet certain ESG criteria from the
Sub-Fund's investment universe may cause the Sub-Fund to perform
differently compared to similar funds that do not have such a policy.
The Sub-Fund seeks to provide a return above the Benchmark;
however the Sub-Fund may under-perform its Benchmark.

Further information about risks can be found in the "Risk Information"
section of the Prospectus.

General Disclosures

Before investing, obtain and review the current prospectus,

Key Investor Information Document (KIID), and any applicable local
offering document. These documents, as well as the annual and
semi-annual reports and the articles of incorporation, are
available in English from your financial adviser, your J.P. Morgan
Asset Management regional contact, the fund’s issuer (see below)
or at https:/ /am.jpmorgan.com/gb/en/asset-
management/per/. A summary of investor rights is available in
English at https://am.jpmorgan.com/lu/investor-rights. J.P.
Morgan Asset Management may decide to terminate the
arrangements made for the marketing of its collective investment
undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date. No provider of information presented
here, including index and ratings information, is liable for damages or
losses of any type arising from use of their information. No warranty
of accuracy is given and no liability in respect of any error or omission
s accepted.

To the extent permitied by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy

Policy wanw. jpmorgan.comfemea-privacy-policy.

The Fund does not rely on external support for guaranteeing the
liquidity of the Fund or stabilising the NAY per share. The Sub-Fund is
rated by an external credit rating agency. Such rating is financed by
the Sub-Fund.

The Sub-Fund has received approval of a derogation from the CSSF
{Commission de Survelllance du Secteur Financier) to iInvest up to
100% of its assets in different money markat instruments issued or
guaranteed separately by certain organisations. The Sub-Fund
intends to invest more than 5% of its assets in the organisations
listed In the Prospectus.

For additional information on the sub-fund’s target market please
refer to the Prospectus.

The risk indicator is based on the historic volatility of the Net Asset
Value of the Share Class over the last five yearsand may notbe a
reliable indication of the future risk profile of the Share Class. The rnisk
and reward category shown above is not guaranteed to remain
unchanged and may change over time. A Share Class with the lowest
risk rating does not mean a risk-free investment. See the Key
Investor Information Document (KIID) for detalls.

The possible difference between the current ongoing charge as
stated in this document and those mentioned in the KIID, is caused
by the fact that the costs mentioned in the KIID are an estimate
based on the actual costs incurred over the pastyear.

Performance information
Source: J.P. Morgan Asset Management. Share class performance 1s

shown based on the NAV (net asset value) of the share class with
Income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees. Performance i1s shown based on
the NAV which may not be the same as the market price of the ETF.
Individual shareholders may realise returns that are different to the
NAY based returns.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
investin them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Information Sources

Fund information, including performance calculations and other
data, i1s provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

@ 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and {3) 1s not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or logses arsing from any use of this information.

Benchmark source: The Standard & Poor's (S&F) 500 Index (Total
Return Net) ("Index”) 1s a product of S&P Dow Jones Indices LLC
and/or its affiliates and have been licensed for use by JP Morgan
Chase Bank N.A. Copyright © 2023. 3&P Dow Jones Indices LLC, a
subsidiary of S&P Global, Inc., and/or 1ts affiliates. All nghts reserved.
Regional Contact

JPMorgan Asset Management (UK} Limited Registered address: 25
Bank Street, Canary Wharf, London E14 5JP, United Kingdom.
Authorised and regulated by the Financial Conduct Authority.
Registered in England No. 01161446,

Issuer

JPMorgan Asset Management (Europe) S.ar.l, 6, route de Treves, |-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.The Sub-Fund is authorised in Ireland and regulated by
the Central Bank of Ireland.

Definitions

NAV Net Asset Value of a fund's assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund and benchmarkreturns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund’'s sensitivity to market movements (as
represented by the fund's benchmark). A beta of 110 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken {compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund's returns deviate
from those of the benchmark. The lower the number the closer the
fund’s historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.

09ns212809150855
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