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Fund name PRINCIPAL APDIRMF
Inception date 26/12/2014
pamaduiiuam o SR 300052025
yaAmIndauans (m)  194,868,204.89

yarAmioaamu (um) - 121330

M 0.52% 4.90% -1.86 22.11% 22.28%
6M -0.75% 4.45% -1.33 17.84% 17.92%
1Y% -0.29% 10.37% -1.29 16.60% 15.92%
Y3¥ -3.22% 3.08% -0.80 14.84% 17.43%
V5% 2.54% 6.68% -0.50 14.28% 15.92%
Y10* 1.22% 3.04% -0.25 13.81% 14.95%
YTD 1.97% 5.19% -0.90 19.03% 19.09%
Since Inception* 1.82% 3.90% -0.28 14.75% 15.75%
(%) =% Annualized Return ¥ pusasauds 1 I Ges u)

s i 1 ns naw 2567 HuduTa)14 APEIN Index adjusted with FX hedging cost 85% + APEIN Index (THB) 15%

oA Suf 4 40310 2565 - 1R 30 fiquiou 2567 19 M1APY Index (THB) 15% + MIAP] Index adjusted with FX hedging cost 85%
dud Fudt 11 nUAE 2563 - $14 3 un31A3 2565 19 MIAP] Index (THB) 50% + M1APJ Index adjusted with FX hedging cost 50%
aud 315 1 unsran 2560 - $1# 10 puAnTE 2563 19 MIAPI Index (THB) 100%

s Af 26 $u0aw 2557 - it 31 $12190 2559 1 MXAP Index (THB) 100%
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Fund Volatility

11.07

Moderate

Principal Asia Pacific Dynamic Income Fund - Class USD

31 May 2025

Fund Objective

The Fund aims to provide regular income by investing
primarily in the Asia Pacific ex Japan region and at the same
time aims to achieve capital appreciation over the medium to
long term. The Fund will be managed with the aim of
achieving a stable and positive investment returns over the
medium to long term through investments primarily in Asia
Pacific ex Japan region, i.e. companies that are domiciled in,
listed in, and/or have significant operations in the Asia Pacific
ex Japan region. The fund may also invest up to 20% of its
NAV in companies that are listed globally with some
business/operations within the Asia Pacific ex Japan region
to capture growth opportunities.

Lipper Score

Total Return Consistent Return

Morningstar Rating

Sustainability

P00

MAORNINGSTAR

Yk ke k

Fund Information

ISIN Code MYU1002DP005
Lipper ID 68336980
Bloomberg Ticker CPASUSD MK
Domicile Malaysia
Currency usbD
Base Currency usD
Fund Inception 9 Sep 2015

Benchmark The Fund has a target return of eight
percent (8%) per annum.

Application Up to 5.00% of the NAV

Fee

Management Up to 1.50% p.a of the NAV

Fee

Trustee Fee Up to 0.05% p.a. of the NAV

Fund Size USD 69.85 million

(USD)

Fund Unit 86.46 million units

NAV per unit USD 0.8078

(As at 31 May 2025)

Initial Offering Period (IOP) Date 10 Sep 2015

Initial Offering Period (IOP) Price USD 1.00

In alliance with g CIMB

Fund Performance

125% =
100% —
75% —
50% —
25% — V
.
0% g
S S A 33N 3333330333404
o KT
& S B e A R W E o N YA s eSS Ry S &
FETHTECT LTI IF I I TE L
= Fund Benchmark

Past performance does not guarantee future results, Asset aliocation and diversification 6o not ensure a profit o prolect against a loss.

T o =

Cumulative Performance (%)

Fund 560 383 338 346 630 402 3617 77.28
Benchmark 324 066 196 391  7.99 2597 4691 111.34
Fund 713 3.14 -18.59 -0.25 22.86 17.91
Benchmark 8.00 8.00 8.00 8.00 8.00 8.00
Most Recent Fund

erilaed 5Mar | 2024 Dec | 2024 Sep Jun | 2024Mar | 2023 Aug
Distributions

Gross (cent/unit) 0.58 071 052 0.58 0.55 0.22
Annualised Yield (%) 2.92 3.60 2.44 2.84 2.79 125
Ratio 34

Note: September 2015 to May 2025.

Performance data represents the combined income & capital return as a result of holding units in the fund for the specified length of time, based on bid to
bid prices. Earnings are assumed to be reinvested.

Annualised yield is calculated as the most recent monthly dividend distribution multiplied by the Fund's dividend frequency and divided by the latest NAV.

Source : Lipper
Top Holdings Fund Risk Statistics
7 Hong Kong Beta N/A
Tencent Holdings Ltd SAR China 6.66 : :
Information Ratio -0.11
Taiwan Semiconductor Manufacturing  Taiwan 5.73
5 > = - Sharpe Ratio N/A
Singapore Technologies Engineering 5
Ltd Singapore 4.06 (3 years monthly data)
Alibaba Gi Holding Ltd Hong Kong 3.98
ibaba Group Holding SAR China ;
NEXT Funds Topix Banks ETF Japan 3.79
Hong Kong Exchanges And Clearing Hong Kong 377
Ltd SAR China 3
Xiaomi Corporation Hong:Kang 2.93
A0 ool SAR China ?
KT Corporation Sponsored ADR United States 2.47
SGH Ltd Australia 245
HDFC Bank Ltd ADR United States 243

The holdings listed da not constitute a recommendation to purchase or sell a particular security. Any repeated issuer shown means same issuer with
different coupon rate andfor maturity date. Cash and/or derivative positions that are not part of the core investment strategy will not be reflected in the top
holdings list.
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Principal Asia Pacific Dynamic Income Fund - Class USD

Asset Allocation (%) Sector Allocation (%) Regional Allocation (%)
Cash Cash
Cash 4.51%
Real Estate China
Health Care Japan
Mutual Fund Australia
Equibes (Local) = 0.48%
Consumer Discretionary Others.
Others Taiwan
Mutual Fund l 7.75%
Communication Services Singapore
Financials United States
Information Technology India

Equities (Foreign)

Industrials Hong Kong SAR China

30

Fund holdings and allocations shown are unaudited and may not be representative of current or future investments. Percentages may not add up to 100% due to rounding andor inclusion or exclusion of cash will not be reflected in the top

holdings list.

Fund Manager's Report
The Fund was up 3.83% in USD terms in May, outperforming the benchmark by 317 bps. YTD, the Fund is up 5.60%, outperforming the benchmark by 236 bps.

The MSCI AC Asia Pacific ex Japan Index surged 4.8% in May in USD terms, on the back of renewed optimism on the tariff front from the earlier than expected truce between US and
China. Despite the trade tensions and signs that corporate investments have been put on hold, the US economy continued to show resilience, with more than expected jobs being
added in April. This poses challenges for the US Fed with regards to monetary policy. Economic activity is holding up well enough to keep the Federal Reserve on hold. China’s macro
numbers indicated a slowdown after a strong 1Q25. Property sales deteriorated again since April. We expect the Chinese government to implement more stimulative policies on both
the fiscal and monetary front to blunt the tariffs especially if no deal was made during the 90-day reprieve. Any decisive move to elevate domestic consumption as a growth driver will
be viewed positively. While the US-China tariff truce marks a de-escalation in trade tensions, the path ahead in terms of trade policy is still uncertain. Nevertheless, we are cautiously
optimistic on Asian equities as we are of the opinion that both US and China have incentives to reach a compromise and hence a constructive resolution to the tariff issue is possible.
This would address a major concern for investors. As the USD depreciates and FX stability becomes less of a constraint and growth concerns arise, Asian central banks should have
room to cut policy rates. Historically, a weaker USD led to fund flows into Asian equities. We prefer being appropriately diversified, with growth and cyclicals balanced by some dividend
yielders. We are invested in high dividend yielders across telecoms, real estate and financials, while also invested in companies with more visible growth in technology, consumer tech,
industrials and internet platforms. Risks would be (1) full blown trade war globally, (2) global recession, and (3) rising geopolitical risks.

~Based on the fund's portfolio returns as at 15 May 2025, the Volatility Factor (VF) for this fund is 11.07 and is classified as "Moderate" (source: FIMM). The VF means there is a possibility
for the fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by FIMM based on quintile ranks of VF for qualified funds. VF is subject
to monthly revision and VC will be revised every six months. The fund's portfolio may have changed since this date and there is no guarantee that the fund will continue to have the same
VF or VC in the future. Presently, only funds launched in the market for at least 36 months will display the VF and its VC. The Manager of the Principal Asia Pacific Dynamic Income Fund
(formerly known as CIMB-Principal Asia Pacific Dynamic Income Fund) is Principal Asset Management Berhad. The Manager has appointed Principal Asset Management (S) Pte. Ltd.
(formerly known as CIMB-Principal Asset Management (S) Pte. Ltd.) (Company Registration No. 200607208K) as its Singapore Representative and agent for service of process in
Singapore. Copies of the prospectus are available from the Singapore Representative at 50 Raffles Place, #22-03A Singapore Land Tower, Singapore 048623 or at www.cimb-
principal.com.sg. Investors should read the prospectus before deciding to purchase any units in the Fund (“Units"). The listing of the Units does not guarantee a liquid market for the Units.
The value of the Units and the income derived from them, if any, may fall as well as rise. Past performances of the Fund, the Manager are not necessarily indicative of their future
performance. The information contained herein is for your general information only and does not have any regard to your specific investment objectives, financial situation and any of your
particular needs. You may wish to seek advice from a financial adviser before making a commitment to purchase Units. If you choose not to seek advice from a financial adviser, you
should consider whether the Fund is suitable for you. Although the information contained herein has been taken from sources that are believed to be accurate, no warranty or
representation is made as to its correctness, completeness or accuracy. The Manager accepts no liability whatsoever for any direct, indirect or consequential loss arising from any use or
reliance of the information herein.

Carefully ider a fund's , risks, charges and expenses.
Visit www.principal.com.my for a prospectus containing this and other information. Please read it carefully before investing.

Principal Asset Management Berhad
10th Floor, Bangunan CIMB, Jalan Semantan Damansara Heights, 50490 Kuala Lumpur.

Tel: (603) 2084 8888 Fax: (603) 2084 8899 Website: www.principal.com.my
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190,159,996.32

2,364,183.70

1,242.35

1,000.00
4,409,397.05

168,480.15

202,354,534.70

1,698,902.96

1,110.96
294,400.00
257,088.92
570,566.71

183,441.74

197,104,299.57

205,360,045.99

58,360.71 824,671.74
1,797,581.96 388,259.39
377.213:13 404,507.17
9,165.45 11,595.01
2,242,321.25 1,629,033.31

194,861,978.32

203,731,012.68

160,608,961.37

54,159,508.55
(19,906,491.60)

168,231,805.93

55,500,185.01
(20,000,978.26)

194,861,978.32

203,731,012.68

12.1327
16,060,896.0903

12.1101

16,823,180.5465
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Unit Trust Foreign Equity-US Dollar
Principal Asia Pacific Dynamic Income Fund 7,179,370.47  190,159,996.32 100.00
39U Unit Trust Foreign Equity-US Dollar 190,159,996.32 100.00
530 Ruamumailszma 190,159,996.32 100.00
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Unit Trust Foreign Equity-US Dollar
Principal Asia Pacific Dynamic Income Fund 7,024,482.03 202,354,534.70 100.00
3733 Unit Trust Foreign Equity-US Dollar 202.354,534.70 100.00
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1,569,953.78 1,620,282.40
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17,254.97 17,400.72
5,350.96 9,598.33
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2,083,118.29 331,763.68

(1,296,904.52)
4,807,828.07

(2,510,429.26)

(1,775,201.51)
20,490,457.50
(11,475,018.50)

5,998,058.89 925,756.05
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123,113.48
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