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Fund Name: PRINCIPAL APEQ
Balance Date: Fri28 Jun 2019
Inception: Mon 21 Jul 2014
WamMIANIHNY  Yuii 28 U8y 2562

yamninddugns wm)  74,230,309.57

YamHuHIamHU (1N) 12.5289
. , ey Information
NONBUUNUEDUHAS WARDUUNUYDINDINY INAUNMINATFIU*
ANIFIU Ratio
11.33% 6.14% 8.21% 1.35

8.84% 6.71% 11.09% 0.28

n/a n/a n/a n/a

v

v
AassaRanenu’ 4.67% 1.66% 11.19% 0.37
! % @91 (Annualized Return)

? 9 A1l (Annualized Return) ﬁ1ﬂﬂﬂﬂnuﬁ’ﬂé"ﬂu1ué}’3 1 Tl
HPUININTTIY M1APJ Index (THB) 100.00%
wnaainasguilFlueda
QA 21 NINGIAN 2557 B4 31 FUNAN 2559 1HiNAUaTiIAT§IU MXAP] Index (THB) 100.00%
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o Principal’

CIMB-Principal Asia Pacific Dynamic Income

Fund - Class USD

30 June 2019

Fung Otdactve

The investment objective of the Fund is to
aim to provide regular Income by
Investing prmardy in the Asla Pacific ex
Japan region and at the same time fo
achieve capital appreciation over the
medium to long term

Currancy ISIN Cooe

usb MYU1002FGO03
Sloombery Ticker

CPASUSD MK

Fund Information

Domicie Maiaysia

Base Currency U.S Dotiar

Fund inception 30 September 2015

Benchmark 8% pa

Application Fee Up 1o 5.00% of the NAY

Management Up to 1.50% p.a of the

Fee Nay

Trustes Fee Up to 0.05% p.a of the

NAY

Total Fund Size USD 1.08 dillien
(USD)

NAY par unit UsSD 1.36T1

(As &1 30 June

2019)

Trustee HSBC (Mafaysia)

Trustee Eerhad

Custodkan The Hong Kcng and

Shanghal Banking

Corporation Lid and

assals held hrough

HSBC Nominees

{Tempatan) Sdn Bhd (In
Malaysia) and HSBC
institutional trust
Services (Asa) Limiteg
(outside Malaysia)

In alliance with [ CIMB

Fund Performancs

i
RIS I & & Q D e DI S

.:jefflf S P S WSS R

= Futd — Bunchemath

Fast perfonmance 90es ot guanarmes e resids. Asze! l0CIton 350 duersicain 20 not ensure 3 Sroft of prolect aganst 2 oss

Cunwletive Parformancs (%)

& ! Since
Months | & Months| 1-Year | 3-Ysar | 6-

* A e ———————— e e =

BenchmarkTarget Retum | 392 | 064 | 1

00 | 2597 | WA | 3351 |

Calendar Year Reluma (%) ' _
Fund <1276 | 4165 | 2238 | A | NI NiA
Banchmark 800 @ 800 | B00 | MNA | NA | NA

2018

Most Recent Fund Destributions

L — | 080 | 0501 139 ) 147 | 6y | 329
Annualised Yield (% | 240 | 135 | 380 | 400 | 435 448
Note: September 2015 10 June 2015

Auta rwpe L curme A CApiM e s 4t of Roksing Grets i e lond K e specied ag of bimw,

Taannd 05 el ho bad BOCES Eamangs ae Svaamnd 5 De rervniied

Ancusaad yiehd iy calodlating s e mOs! fecnrt monttoy AV Entuton matpsed Oy e Funds drcend Beguetcy a3 Byt ty
the iatest NAY.

Sowce  Lpper

Top 10 Holdings

m

AlA Group Lig Mong Kong g4
Samsung Electronics Co. Lid Soutn Korea 424
Link REIT Hong Kang 387
HDFC Bank Ltd india 361
Taiwan Semicanducter Manut Taiwan 321
Tencent Hiig Lig Hong Kang 274
Singapore Technologies Enginee Singapore 257
Ascendas Real Estate Inv Trust Singapore 256
Hencerscn Land Development Hong Kong 227
Galaxy Entertainment Gep Lid Hong Keng 206
The hotdngs dsled 00 NO “ 0 g O Sl 0 par securty. Cash
ANor denvatve posINGS that are rot part of the cors eesament sTategy Wil not te TMecing N he
0 hokaangs st
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CIMB-Principal Asia Pacific D!namic Income Fund - Class USD

Asset Allocation (%) | Sector Allocation (%) Regional Allocation (%)
|

0 10 0 N & W ®0 ™ 0 w

|
|
L ‘

Source Factset Fund holdings and shown are and may not be of current or Auture Mvestments. Percentages may not 300 up 10 100% due 10 FoUNdINg ana/or
Incusion or exclusion of cash will not be reflected in the 1op holdings st

Fund Manager's Report

The Fund was up 6.17% In USD terms in June. YTD, the Fund has gained 13.27% or 9.35% above the return

Hong Kong and Singapore contributed positively while India was a detractor. Sector wise, Financials and Real Estate contributed
positively.

Asia Pacific ex-Japan equities staged a rebound, rising 6.4% in USD terms, backed by rate cut expectations and the belief that the US
would reach a truce with China on trade relations. Singapore. with its REIT-heavy market. was the prime beneficiary of falling rate
expectations, rising 8.4% In the month. India, the worst performer with a loss of -1.2%, was hit by worries over its non-bank financial

ypank s d Infl ridwide has allowed tral banks to adopt extremely y policies, with the
consequent low interest rates across the entire ferm structure providing ample support for equity valuations. With anemic economic
growth giobally, we expect Interest rates to stay lower for longer and liquidity would more for fi assets. We
saw fund flows into Asia are tuming positive. and should be supported by the end of central bank bal sheet contraction. On the
other hand, Asian equity valuation at PER 14.6x 2019 gs Is while gs growth expectation of 13% yoy
for 2020 is looking istic. We believe the risk-reward profile for the markets is currently balanced. hence our HOLD call on Asia

Pacific Ex Japan equites. Though valuations are not cheap. we think the low Interest rate trend serves as an anchor for

lower-than-usual equity risk premium. Our strategy is to deploy cash for investments with good long-term growth and to buy on market

v we prefer Singapore for the atftractive dividends pald by companies and we have added exposure to
Indonesia where growth remains a strong theme and a of PP Ites. We have taken opp ity of the

Kong market to buy companies with good fundamentais. We maintain our barbell strategy. with focus on companies

and have good eamings visibility. Sector wise, we stil prefer real estate and Industrials. Our least preferred

countries are Malaysia, Korea and Talwan.

200607208K) as #s Sngapore Representative and agent for service of process n Singapore Coples of e are fom the Singap o %0

; 048623 or
does not guaraniee a Bquid market for the Unds The valve of the Units
he
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noauidlavdudidiao weFo n3n #n3n
(audo nosyudiaFuve i waTIn Tawniin 8a37)

uqa
o Fuil 30 ilgunum 2562

funsng

RUBIUATIYAAIGATITH (711U 60,289,931.68 14
il 2562 unx 83,979,773.75 um Tl 2561)

wudhnmums
goviinnaeniiy
ammilandgeeyiud
gviliu
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wildu
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Wmilondygneyiud
A l¥wdedw
wifiudu
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TRUTN 2562 2561

3,7,8,10 68372,633.11 94,062,933 53
6,10 9,290,799.80 5,342,697.84
1,428.68 806.79

3,7,9,10 1,816,693.96 .
7,10 61,147.24 £3,852.39
79,542,702.79 99,490,290.55

5,088,045.28 -
3,7,9,10 43,000.66 3,071,609.84
7 182304.77 22338583
4,181.65 5351.44
5317,53236 3300,347.11
74,225,170.43 96,189,943 44
59,247,187.02 75,642,845.30
(30,900,742.03) (27,131,475.17)
4 45,378,725.44 47,678,573.31
74,225,170.43 96,189,943 44
12.5280 12.7163
5,924,718.7067 7,564,284,5369

4
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CIMB-Principal Asia Pacific Dynamic Income Fund (Class USD)*  1,630,399.38 68,372,633.11 100.00
sadvnapuluneamurnilumiantizma 68,372,633.11 100.00
FINTUBIYU (TIAYU 60,289,931.68 1) 68,372,633.11 100.00

* CIMB-Principal Asia Pacific Dynamic fncome Fund d’]unamuﬂun:tﬂou'lud::mﬁwnﬁu
i Towedunsaogu lubu lugdmnedonl 380 (endulszmagi)

- . A -
wmmnqﬂ::nwwnnuulﬂumunuwewummuu 5
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CIMB-Principal Asia Pacific Dynamic Income Fund (Class USD)*  2,068,82644  94,062,933.53 100,00
swiduaapduneapanilumnlizmae 94,062,933.53 100.00
TIUTUDINH (I §3,979,773.75 UM) 94,062,933.53 100.00

* CIMB-Principal Asia Pacific Dynamic Income Fund :'i'Junumuﬁ'mnzti‘lwhﬂ:zm«unm‘q‘u
fuTenonfums aequhofulugimne@ouFin endulszmadi)

wwwmasnevsumriududnmilavessunidud 6
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