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Fund name PRINCIPAL CHEQ-A
Inception date 13/09/2018
wamadiiue o il 24022023
yamningauans (1) 928,503,168.16
YamuUIwaINu (M) 8.2949

wanoUINUAD U HANdUUNUUBINDINY mmwﬁnmgm** Information Ratio ﬂ'ui'mmummgm

3 1Pou 7.60% 7.35% 0.13 22.93%
6 1ADU -6.57% -5.51% -0.09 25.19%
190 -25.95% -19.19% -0.55 26.35%
37 -8.42% 3.40% -0.94 23.54%
59+ n/a n/a n/a n/a
101)* n/a n/a n/a n/a
YTD 1.16% 2.68% -0.87 21.65%
AuATAR N0k -4.12% 5.11% -0.72 22.72%

v 3 aid -
(*) = % Annualized Return ¥innasnudaaaunal 1 Jaulyl 365 1)

** InUtanAsT Y

aaue i 6 Sumnam 2565 g4 MXCNANM index adjusted with FX hedging cost 85% +
MXCNANM index (THB) 15%

aug i 4 uns1A 2565 - Suft 5 TumMAL 2565 19 MICNIA Index adjusted with FX hedging cost 85% +
MICNIA Index (THB) 15%

aaug Suft 3 Turn 2564 - Ui 3 un51AL 2565 19 MICNIA Index (THB) 50% +

MI1CNIA Index adjusted with FX hedging cost 50%

aang Suft 1 Suman 2563 - Suft 2 Tnaw 2564 19 MICNIA Index (THB) 50% +

MI1CNIA Index adjusted with FX hedging cost 50%

faud Suii 11 ANMWUT 2563 - Fuit 30 woASmeu 2563 19 CSIN090S USD Index (THB) 25% +
CSIN0905 USD Index adjusted with FX hedging cost 25% + MICNIA Index (THB) 25% +
MICNIA Index adjusted with FX hedging cost 25%

Faud Fuil 13 fuwiou 2561 - Suft 10 AUAIUE 2563 19 XINASONC Index (THB) 30% +
SH000905 Index (THB) 70%
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Fund name PRINCIPAL CHEQ-C
Inception date 04/03/2021
WANMIANUUII D i’uﬁ 24/02/2023
yamningaugns ) 116,502,952.02

YamMuuUWaInu (Um)  8.2953

3 1fou 7.61% 7.35% 0.13 22.93%
6 1AoU -6.57% -5.51% -0.09 25.19%
13+ -25.95% -19.19% -0.55 26.35%
37 n/a n/a n/a n/a
590+ n/a n/a n/a n/a
109)* n/a n/a n/a n/a
YTD 1.16% 2.68% -0.87 21.64%
é:”wi{fmf?anamu* -25.68% -11.78% -1.25 24.18%

o ¥ & o
(*) = % Annualized Return mnnamummmué’a 1Haul (365 )

Aaun i’uﬁ 6 Sunaw 2565 (Yudul14 MXCNANM index adjusted with FX hedging cost 85% +
MXCNANM index (THB) 15%

Faud T 4 un31An 2565 - Suft 5 FuMAY 2565 19 MICNIA Index adjusted with FX hedging cost 85% +
MICNIA Index (THB) 15%

aus Suft 4 Tuaw 2564 - Suft 3 un31Au 2565 19 MICNIA Index (THB) 50% +

MICNIA Index adjusted with FX hedging cost 50%
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Minimum Disclosure Document

Schroder International Selection Fund All China Equity

Date of issue 15.02.2023

C Accumulation USD | Data as at 28.02.2023

Fund objectives and investment policy

The fund aims to provide capital growth in excess of the MSCI China All Shares Net TR Index after fees have been deducted over a three to five year
period by investing in equities of Chinese companies (irrespective of where the companies are listed).

Above is the Investment Objective of the fund. For details on the fund’s Investment Policy please see the KID.
Relevant risks associated with an investment in this fund are shown below and should be carefully considered before making any

investment.

Past Performance is not a guide to future performance and may not be repeated. The value of investments and the income from them may
go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may cause the value of
investments to fall as well as rise. Performance data does not take into account any commissions and costs, if any, charged when units or
shares of any fund, as applicable, are issued and redeemed.

Share class performance (%)

Fund facts

1month 3 months YTD 1year 3years Syears Sinceinception
performance

Share class (Net) -9,4 7.5 2,7
Target -7.8 6,5 2,4
Comparator -9,5 4,9 0,2

Annualized 3 vears
performance (%) Y

Share class (Net) 6,3 -
Target 2,3 -
Comparator 3,7 -

Feb 13 Feb 14 Feb 15 Feb 16 Feb 17 Feb 18 Feb 19 Feb 20 Feb 21 Feb 22
- Feb

2l L -Feb -Feb -Feb -Feb

14 15 16 17

performance (%)

Share class (Net) - 2 = :
Target - - - "
Comparator - o - -

Performance over 10 years (%)
100,0%
0,0%

-100,0%

2013 2014 2015 2016 2017

11,5
-16,4
-19,1

5 years

-Feb

18

2018

20,1
-6,7
-10,6

- Feb

19

34.4%
217%
233%

2019

34,5
2,9

-10,3

Since inception

-Feb

20
14,8
4,7
4,3

54.5%
7%

| e

37 4%

2020

@ Schroder International Selection Fund All China Equity C Accumulation USD

@ MSCI China All Shares Net TR
Morningstar China Equity Category

6,5
-0,6
-2,3

21

65,8
44,2

48,8

- Feb
22

-18,1
-22,6
-25,8

%602
IET
%S

2022

- Feb
23

-11,5
-16,4
-19,1

Past performance is not a reliable indicator of future results, prices of shares and the
income from them may fall as well as rise and investors may not get back the amount

originally invested.

Exchange rate movements may cause the value of investments to fall as well as rise.

Annualised Figures are calculated as geometric average to show what an investor would
earn over a period of time if the annual return was compounded. Actual figures are
available on request. The performance is calculated for the portfolio. The individual investor
performance may differ as a result of initial fees, the actual investment date, the date of
reinvestment and dividend withholding tax. All fund performance data are on a NAV to NAV

basis, net income reinvested and net of ongoing charges and transaction costs. Data is not

available for the time periods with no % growth stated. In case a share class is created after

the fund's launch date, a simulated past performance is used, based upon the performance of
an existing share class within the fund, taking into account the difference in the ongoing
charges and the portfolio transaction costs, and including the impact of any performance fees

if applicable.

Learn more about Schroders' funds visit: schroders.com/en/za/intermediary/

Fund manager
Managed fund since

Fund management
company

Domicile

Fund launch date
Share class launch date
Fund base currency
Share class currency
Fund size (Million)
Number of holdings
Target

Comparator
Share price end of
month

Dealing frequency
Dealing cut off time

Distribution frequency

Louisa Lo
27.07.2018

Schroder Investment
g/lf\nagement (Europe)

Luxembourg
27.06.2018
27.06.2018
usbD

usD

USD 739,08
79

MSCI China All Shares
Net TR

Morningstar China Equity
Category

USD 134,4617

Daily
13.00 Luxembourg time
on Dealing Day

No Distribution

High/Low annual 54.5/-20.9
refurn

Fees & expenses

Max entry charge 1,00%
Annual management 0,750%
fee

Ongoing charge 1,05%
Redemption fee 0,00%

TER 1,05%

Purchase details

Minimum initial
subscription

USD 1.000 ; EUR 1.000 or
their near equivalentin
any other freely
convertible currency.

Codes

ISIN LU1831875205
Bloomberg SCHACEC LX
SEDOL BG43JT8

Reuters code

LU1831875205.LUF
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Schroders

Minimum Disclosure Document
Date of issue 15.02.2023

Schroder International Selection Fund All China Equity

C Accumulation USD | Data as at 28.02.2023

Risk considerations

Summary risk indicator (SRI)

Concentration risk: The fund may be concentrated in a limited number of geographical
regions, industry sectors, markets and/or individual positions. This may result in large
changes in the value of the fund, both up or down.

Counterparty risk: The fund may have contractual agreements with counterparties. If a
counterparty is unable to fulfil their obligations, the sum that they owe to the fund may be
lost in part or in whole.

Derivatives risk: Derivatives may be used to manage the portfolio efficiently. A derivative
may not perform as expected, may create losses greater than the cost of the derivative and
may result in losses to the fund.

Emerging markets & frontier risk: Emerging markets, and especially frontier markets,
generally carry greater political, legal, counterparty, operational and liquidity risk than
developed markets.

Higher volatility risk: The price of this fund may be volatile as it may take higher risks in
search of higher rewards.

IBOR risk: The transition of the financial markets away from the use of interbank offered
rates (IBORs) to alternative reference rates may impact the valuation of certain holdings and
disrupt liquidity in certain instruments. This may impact the investment performance of the
fund.

Liquidity risk: In difficult market conditions, the fund may not be able to sell a security for full
value or at all. This could affect performance and could cause the fund to defer or suspend
redemptions of its shares.

Market risk: The value of investments can go up and down and an investor may not get back
the amount initially invested.

Onshore renminbi currency risk: The fund can be exposed to different currencies. Changes
in foreign exchange rates could create losses. Currency control decisions made by the Chinese
government could affect the value of the fund's investments and could cause the fund to
defer or suspend redemptions of its shares.

Operational risk: Operational processes, including those related to the safekeeping of assets,
may fail. This may result in losses to the fund.

Performance risk: Investment objectives express an intended result but there is no
guarantee that such a result will be achieved. Depending on market conditions and the macro
economic environment, investment objectives may become more difficult to achieve.

Stock connect risk: The fund may be investing in China "A" shares via the Shanghai:Hong
Kong Stock Connect and Shenzhen:Hong Kong Stock Connect which may involve clearing and
settlement, regulatory, operational and counterparty risks.

Asset allocation

LOWER RISK
Potentially lower reward

EIRBIREIRIIN - RERE

The risk category was calculated using historical
performance data (or indicative fund
performance during periods of suspension) and
may not be a reliable indicator of the fund'’s
future risk profile. The fund's risk category is not
guaranteed to remain fixed. Please see the Key
Information Document for more information.

HIGHER RISK
Potentially higher reward

Risk statistics & financial ratios

Annual volatility (%) 27,7 25,5
(3y)

Alpha (%) (3y) 89 -
Beta (3y) 11 -
Sharpe ratio (3y) 0.3 -0,0
Information ratio 1,4 -
(3y)

Dividend Yield (%) 12 -
Price to book 28 -
Price to earnings 22,5 -
Predicted Tracking 4,7 -
error (%)

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on bid to bid price based performance
data. These financial ratios refer to the average
of the equity holdings contained in the fund's
portfolio and in the benchmark (if mentioned)
respectively.

Sector (%)
Consurmer Discretionary | o

Industrials

Communication Services

Consumer Staples
Hong Kong

Materials

Financials

Health Care Liquid Assets I

Information Technology
Liquid Assets

Australia
Real estate

Other

Energy 27 Other

©
n o

Utilities

]

5% 10% 15% 20% 0%

@ Fund @ Target @ Fund @ Target

Learn more about Schroders' funds visit: schroders.com/en/za/intermediary/

Geographical breakdown (%)

28

0,0

20% 40% 60% 80% 100%
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SChrOderS Date of issue 15.02.2023
Schroder International Selection Fund All China Equity

C Accumulation USD | Data as at 28.02.2023

Region (%) Top 10 holdings (%)
Holding name
Emerging Markets 912
ging 0.3
= Tencent Holdings Ltd b 4
1 - Alibaba Group Holding Ltd 6,4
Liquid Assets
Kweichow Moutai Co Ltd 4,3
1 S Contemporary Amperex Technology Co Ltd 3,6
Oth o
“ i China Merchants Bank Co Ltd 3,4
I - Zijin Mining Group Co Ltd 3,0
fedlecsiopen ®  Wauliangye Yibin Co Ltd 2,5
I i Shenzhou International Group Holdings Ltd 2,3
ElroperesUHMiddle;Rest Ping An Insurance Group Co of China Ltd 2,3
China Mengniu Dairy Co Ltd 2,0
Americas 00
0% 20% 40% 60% 80% 100%
@ Fund @ Target
Source: Schroders. Top holdings and asset allocation are at fund level.
Additional Info
Name of the manager, trustee and/or custodian and relevant Equity Fund Distribution dates and value distributed per
contact details participatory interest over the past 12 months
Management Company Schroder Investment Management (Europe) Please refer to the dividend calendar on the following website:
SA. http://www.schroders.com/en/za/intermediary/literature/legal-
5, rue Hohenhof documents/
1736 Senningerberg The net asset value of the portfolio is published daily on the following
Grand Duchy of Luxembourg website:
Tel.: +27 87 806 9602 / +27 63 617 9954 http://www.schroders.com/en/za/intermediary/fund-centre/prices-and-
Website: www.schroders.co.za performance/
Email: Southafrica@schroders.com
Asset Manager
Mandatory Disclosures Schroder Investment Management Limited
a. Collective investment schemes are generally medium to long-term 1 London Wall Place
investments; London EC2Y 5AU United Kingdom
b. The value of participatory interests or the investment may go down Tel: (+44) 20 7658 7941
as well as up; Fax: (+44) 20 7658 3512
c. Past performance is not necessarily a guide to future performance; Website: www.schroders.com

d. Collective investment schemes are traded at ruling prices and can
engage in borrowing and scrip lending;

e. A schedule of fees and charges and maximum commissions is
available on request from the management company;

f. The management company does not provide any guarantee either
with respect to the capital or the return of a portfolio;

g. The management company has a right to close the portfolio to new
investors in order to manage it more efficiently in accordance with its
mandate.

Portfolio category or classification or sector
Equity

Custodian

J.P. Morgan Bank Luxembourg S.A.
European Bank & Business Centre
6 route de Treves

2633 Senningerberg

Grand Duchy of Luxembourg

Learn more about Schroders' funds visit: schroders.com/en/za/intermediary/ 3
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SChrOderS # * Date of issue 15.02.2023
Schroder International Selection Fund All China Equity

C Accumulation USD | Data as at 28.02.2023

Information relating to changes in fund manager, investment objective, benchmark and corporate action information

On 01.05.2021 the MSCI China All Shares Net TR replaced the 30% MSCI China A Onshore / 70% MSCI China composite. Some performance
differences between the fund and the benchmark may arise because the fund performance is calculated at a different valuation point from the
benchmark. The full track record of the previous index has been kept and chain linked to the new one. The fund's performance should be assessed
against its target benchmark being to exceed the MSCI China All Shares Net TR index and compared against the Morningstar China Equity sector.
The fund's investment universe is expected to overlap to a limited extent with the components of the target benchmark. The comparator benchmark
is only included for performance comparison purposes and does not have any bearing on how the investment manager invests the fund's assets.
The investment manager invests on a discretionary basis and there are no restrictions on the extent to which the fund's portfolio and performance
may deviate from the target benchmark. The investment manager will invest in companies or sectors not included in the target benchmark in order
to take advantage of specific investment opportunities. The target benchmark has been selected because it is representative of the type of
investments in which the fund is likely to invest and it is, therefore, an appropriate target in relation to the return that the fund aims to provide. The
comparator benchmark has been selected because the investment manager believes that the benchmark is a suitable comparison for performance
purposes given the fund's investment objective and policy.

Source and ratings information

Source of all performance data, unless otherwise stated: Morningstar, bid to bid, net income reinvested, net of fees.

Important information

This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund
(the"Company"). Nothing in this document should be construed as advice and is therefore not a recommendation to buy or sell shares.
Subscriptions for shares of the Company can only be made on the basis of its Minimum Disclosure Document and prospectus, together with the
latest audited annual report (and subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from
Schroder Investment Management (Europe) S.A. Schroders has expressed its own views and opinions in this document and these may change.
Issued by Schroder Investment Management Ltd registration number: 01893220 (Incorporated in England and Wales) is authorised and regulated in
the UK by the Financial Conduct Authority and an authorised financial services provider in South Africa FSP No: 48998. Schroders will be a data
controller in respect of your personal data. For information on how Schroders might process your personal data, please view our Privacy Policy
available at www.Schroders.com/en/privacy-policy or on request should you not have access to this webpage. Third party data is owned or licensed
by the data provider and may not be reproduced or extracted and used for any other purpose without the data provider's consent. Third party data
is provided without any warranties of any kind. The data provider and issuer of the document shall have no liability in connection with the third party
data. The Prospectus and/or www.Schroders.com contains additional disclaimers which apply to the third party data.

The timing of the data shown on this page and the frequency of report updates such as the KID/KIID may differ. The data is correct on the
publication date shown on all material. Please contact the Fund Manager for further explanation.

Learn more about Schroders' funds visit: schroders.com/en/za/intermediary/
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17,210,619.64 16,077,685.91
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1,819,960.31 2,307,836.81
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Unit Trust Foreign Equity-US Dollar

Schroder International Selection Fund All China Equity 223,570.4000 1,062,559,294.74 100.00

C Acc USD
393 Unit Trust Foreign Equity-US Dollar 1,062,559,294.74 100.00
kRt l‘iumnmhuhzmﬂ 1,062,559,294.74 100.00
uonnw‘a‘unmu (5119 1,009,171,652.22 UIN) 1,062,559,294.74 100.00
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Unit Trust Foreign Equity-US Dollar
UBS FUND MGMT LUX CHINA A OPPORTUNITY I 156,534.145 673,222,208.78 53.83
Al
39U Unit Trust Foreign Equity-US Dollar 673,222,208.78 53.83
Exchange Traded Fund - Equity - US Dollar
ISHARES IV PLC MSCI CHINA A UCITS ETF USD 897.000.000 178,207,288.25 14.25
KRANESHARES TR CSI CHI INTERNET 154,100.000 168,138,069.27 13.44
37U Exchange Traded Fund - Equity - US Dollar 346,345,357.52 27.69
Exchange Traded Fund - Equity - HK Dollar
iShares FTSE A50 China Index ETF 599,000.000 43,520,591.79 3.48
MIRAE ASSET GBL IN CHINA CLOUD 200,350.000 58,359,823.28 4.67
COMPUTING ETF H
MIRAE ASSET GBL IN GLOBAL X C ELC VHC 87,650.000 60,993,978.42 4.88
ETF(HKD)
PREMIA ETF SERIES CSI CAIXIN CH NEW ETF 1,446,000.000 68,128,908.89 5.45
HKD
374 Exchange Traded Fund - Equity - HK Dollar 231,003,302.38 1847
kRt ﬁumnudnﬂszmﬁ 1,250,570,868.68 100.00
ﬂamwﬁuamu (310U 1,541,918,406.21 UIN) 1,250,570,868.68 100.00
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