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Fund Name: CIMB-P CHEQ-A
Balance Date: Fri 22 Feb 2019
Inception: Thu 13 Sep 2018
Wansentiue AL Juil 22 AuAWUS 2562
yaavswtiauans (um) 875,782,721.98

yastgasvu (1) 10.3170

19 sl (Annualized Retumn)
2 % gail (Annualized Return) mananuiadanua 1 futa
*lnainessm XINASONC Index (THB) 30.00% + SHO000905 Index (THB) 70.00%

**Inaiinessildluada -
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CIMB-Principal China Direct

= e[ V]:E TS | @l Opportunities Fund-Class USD
ASSET NMANAGEMENT (Externa|)

FUND INFORMATION FUND OBJECTIVE
Locaton Kuala Lumpar, Malaysa The Fud seeks oppotuntes  thiough  investments  pomarty e China A-Shares
Domicile Malaysia  WEN Me M 0 prowide Gpitd appredaton. The Rund 5 estatlished w3
Fund Currency M mudti-class structue and is allowed to estabitsh new Class{es) from time to tme.
Fund Size (USD) USD 23,05 milon
Fund Uns 27,09 milien unts
Fund Launch 6 Macch 2018
Fund Inception (MYR) B March 2018
Fund Incaption (USD) & Mach 2018
Benchmark CSIS00 Index
Dealing ity FUND STRATEGY
Application Fee UptoS50% of the NAV per U 1 ot o iwest & hiast 70% of Its NAV (both wclushw) 0 squiis that an
Moanngement Fee  Up to LA per anvwan of the NAV of the ed on e Shangha Sk Exdhangs o the  Shenzhen  Stock Bxchangs  "Ching

Cass AShans") drectly via ROFII quota. Under gunesd market condtions, the Fund
) wil Sk oppartungies within e Ching  AShams  univese by focusng manly  In
Trustes Foe Up 1o 0.06% per 3naum of ow NAV of the m-cagitalzation  and/or  wrallcapitalization  companss  which  we  Debewe Wil
Fund exhibt  good  gowth potentisl  when  compared  aganst s pesrs or  the  oversl
morket. The Fund may Fwest the memaming o s NAV i Mgud  asmets,  Le
Deposts anxd maresy ket natrumments for bgundity purposs

Unit NAV (USD) USD 08523
Currency iSIN Code  Bloomberg Ticker
usoD MYULOO2GF 09 CPCOUSD MK

W momemere the o et ond evdemed fw somerm of Prapects [mee M I B otw CESRend

CIMB-Princpal Asset Management Berhad Cune Overt Omportawsen Mund 0 deend eth I8, whch heve been depcessd e Secseter  Comvrmeon
Nolyte befors  waring het yie Watp the el Ifewmaton Menoandun T e eand Ay mae of

WWE B WN Oa Sson Mewmesden wlant wil ony Se mede e oM o T  oelened

10t Floor, Bangunan CIMB, Jalan Semantan wohtamen fory wred m M wd wcovaewry e INoeetn Memoesdar, mbee m the twew end
. madvore Bewn Th DOCDd R eW VISTE TRt puteTmed Jew  TeEt eEereent K Meegers

Damansara Hesghts, 50490 Kuala Lumpus sk rhedon mh e ker Prencng s The mechc rka of B Tegwt Purd ww tock aoecde sk cowwry

b, OWE1 wd See (wh Bauliny sk, ounency e and RGFTT wpee gk Ve G MBten & g of D
Pomeres Dan T Mol oPoe o CMBPropd Aust Mewgenes Beted & Aum ey o we wpend
Tol: {(603) 2064 5888 davioecr. We mgpee the gou coneder Beee fem ol chepm ceshily B m mekieg e Sweevere.
Y Ve tm o boove dsmbotom f ey, mer W oo e Pet owdemencs = oot owlectes of e
Faac: (603) 2084 8399 prtamans ool ene SIINION o0 W guesvend Pt Noight Dest (THET U sldie e thet

¢ et heve The gt I it M o PR ovl e PHG el sty 00w ekt Sachen Beiemert  Phndd
Website: wwwcanb-princpal.com.emy o owed o ,-u?s.ﬂ N L e N T =
mestng W the fexh. We ugoer e oo consde Dew fem and Swpm cawhly pror T Twdg @
Peastrent. Ut prvm ond bxome detbattoe | o en mey Bl & e Fem pedormecce B 3« e
Arwn efamann od o Aitems o o eemeiinl. T wa b el W wed o iesan
P octens o e Faaeng fer Inestment o Ut o Rak Dadesse  SltesemiUw Tas e
Fasvig Mk Dndens Sutevent Mfen daidiieg W D W peiiele . A pefeeund Souw e
er ebaced fuw Lo Whas « o witidmboies t Seclesd e ew oSaaed B Soloeng be
wme of adftond vnSerbutor e MWW px wr ol e educed Paw peenr wit  WNDun-devbetae
W W peraw g WWndarters RN o wher 0 v e s dedewt N wke ¥ e
meantrst wll renas Undhemaed Ae e don iion of B sddimnd s
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FUND MANAGER'S REPORT

CIMB-Principal China Direct
Opportunities Fund-Class USD

(External)
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The Fund (Cless USD) rome by 1627 I Febouwy
2019, urdsrperfonming the Benchimank by 4.40%,

This morth, the rumber of fund umts and our equty
positon wew stble, The fund o was gowng
W the inoeeng vilue of our eqguly  356As.
market epenenced rapkd ree In the whok month,
sSock  potfobo  samwd  obvious  absolute cetum,
codd not best o benchmak CSISO0.Ths & simia
olmost all A-shoe quant funds I we look at the alpha
of our portfoho, we wodd find that ' negatively
correlated with  the mndex peformance. In February,
e AShares  market opunenced  Epd  growth.  The
pesformanees of CSI300, CSIS00 and  CSIIO00, which
represent  DigCap,  medcap  and o emalbGap  markse,
wWerel4.61%, 20.37% and22.35% Al 28 e (SW
Indusines)  ncreased 0 Rebeuey,  among  wiich e
Electronics{28.77%), Computers(27.98) and
Communications {27.87% yarked top 3.

At the begrning of 2019, economc data showed  some
resilunce  chaactunstics, but  the  emerprise  sector
was StifE I the dage of adive maedary removal  PMI
demand-sde  indcators have ot et promd 0 an
around  way, COF  (ONSUWTRDON  BOr  DOWET  QEnRrEon
and the nationsl blast fumsce  ubilestion e W
equal to that in the fouth quarter of 2018. Recently,
gl owestors hawe  gradually  become  atwe and
financing  tansxctions have rsen. The incease 0
hina A-shases' Inchsion factor In in MSCT Indewss  will
have 3 significant imgadat on the macket by  attracting
incremental funds nto the market

We vl contings 1o reman  Rlly  esitd oo the
Taroet Fund.

ASSET ALLOCATION
Equtess (Foregn) a5 29%
Cash 470%
Total 100.00%

29.81%

3.08%

15.98%

9.35%

7.23%

4.53%

3.01%

1,35%

4.76%
Totl 100.00% Total 100.00%

TOP HOLDINGS

T Ching Hanan Rubber Industry G Chiry 212
2 Jirike: Properties Group Co Lid Chiny 191
3 Inver Mongolia Menglian HuaNen China 175
4 Beging Urban Construction Inv Cha 1.08
% Achui Honghs Steed Constructio Chma 150
6 Daltan Port FOR Co Lbd Chira 149
T Gilodon Co Ltd Cha 127
8 Jangsu Changshu Rural Commenc Chira 121
9 Shuanglang Eco-Encrgy Systems Chira 116
10 Chengdu Hongal Chain Co Lad chia 114
Total 1523
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iShares FTSE A50 China Index ETE iShares

nof 20212319 by BLACKROCK'
IMEORTANT, Wrestment] drvoivis Meh, NCdng 16 lons of DINCEa. Ivesion SnoukS rellr 10 0w Prospactis. and Koy Facs Staanant of the IShares FTEE ASD Cheu Indes ETF (e
ETF) bor detads, inciuting the sk faciors imvesiors snould not 4ase onihs matetsl 2k should node
o The ETF aemm 0 sromds srvesimeet femdls Bt eliuss faes ared tonaty o of e FTSE Coema ASO Indden (P Uncdartyng indos™)

= Oeouraly, Byssinents 6 anaighg Mateiy, Such o e A S50 bl Mdy Ouoive CWEsed ks sch M SSudiily (WA, Comency MAAMEINNT. DOMSCH and SConSmic

UnCrardis, Mosl MQUaiony and tieaton b, emNmenT ssl, cusiody fsk and e Wedhood of 3 Ngh Jegree of sokalityy The A Snare mahol may De moms volidle and wsbode

than Hoee & e mom developtd manets The E157 exposurs i concentated it e FRC and sary be moe volatées Ban frds 3000400 3 More ey iing s3tegy

= The E1F 1 suspect 10 traching ermor sk, whics i Die (i ol s periormance may tol bach that of e Underying Sudex axacty.

=T E1F » sibwct o et % OF 1 andrtr ROFH nvesineet, and 1w appbcatio s, nies ol reguinioes s the PRO, wheh e sttt i ciangs

and suth crange may Rave ponertial retrospectve effect The ETF may be wnabie 10 uise the GFIl andor ROFT quota ¥ Be selevant SFT1 and'or ROFE Sronce & revobedtermmased of

oftaress makialed an he ETF may be prohinted Fom Tadng relesant sacurties and repatrtation of fhe ETF s mones. or € any of the Yoy ooorafors s tankngt o n Sefaul andicr »
pom G 3 oGt

* The siecanl rubes st regdationy on he Siock Comnee! mw sulpect 1o ciiange The Stock Connet! i Si2ec] %0 Quota lraleons. Wihees 5 suspenscn i B radng Brough e

programme it effeciod, (he ETF's abeity f2 mwest 1 A shares fhroogh Stock Camnect will be aoversely aflecied

«The ETF curmently 0oee Not prowison for wilhholding tax on Capeal gaira (COGT™) amsang Yom s nvestiment va CAAPs, OFN or ROF on or afer 17 204, o s

via Stock Connoct. There are meks and wncottainties asscoatod wih the curoret PRC tax Gem, foguigtons ana pracice i respect of capital gas eaiced on the ETFY PRC
PvSsImants, wich Iy tave omect Ay e btalties o0 Da ETF muay adversaty 00T 03 viue and e MSURIE Six LAty would Le evariualy boma by
wastys

= Al units wil recens dsiributons n Do Sase curency (RMVE) oety The may ot s pay out of capital or aflectivety out Of Capdal which amounts @0 2 retun
O WRBGTEWA 1] Bt oF 0 wiiars COGAL SrasatTI| of Nt Ay CApIM QaNS WRIDULA 10 Ihal crigenal Any o el e ETFY
COpa My TRE? In 30 MR daie Tedution Of e ETF'S NAV gwr ik

* 0 T Syt a1 3 LETeiad Nas N0 RME Sccounl, M erithobder may Nave 10 bedl 0] De Tees and charges Wit the of secn Som AMS 1
HKD o ang other sursency. ond (1) 00 Sark o Mancel MelUtondl foes and chpspes aasocaind wth T g of e " other than v
Lnthatios are MOVIsed 13 Chince wilh Ui Bros s - ot

= The g pace of B conts of the ETF 00 e SEHK i sutiec! 10 coirhal Arces snd My Tacs 81 o subalantiy)l prssusydacount 1 e ETF s NAY

INVESTMENT OBJECTIVE FUND DETAILS
Thie @Starms FTSE ASQ China index ETF seeks o truck o myvestmont reauts of an indox composed of m ‘WMM
1 : n
#e 50 targest companess in mardand Chana. tadeg on the Shanghar and Sheechen Stock Exchanges. lezonR FTBE Chie NSt e
Numtee of Holdngs 2]
WHY 2823 / 828237 Nt Assets 26,121,248 670 CNY
1 Exposure o ihe S0 lnrgest Chaw A-sfue compames Managamant | eo 0 e
2 3 = Unes Gutztandeg u::nx
Snyle country erpomen Barse Cuminey NS
4 Hoombeng Banchmark TINASONC
Tichar
GROWTH OF 10,000 CNY SINCE INCEPTION
e TOP 10 HOLDINGS (%)
l PING AN INSURANCE (GROUP) OF CHINA. 1200
v CHINA MERCHANTS BANK LTD A 113
0 “ KWEICHOW MOUTAILTD A 658
l \ INDUSTRIAL BANK LTO A 474
& GREE ELECTRIC APPLIANCES ING OF 2H 348
AW AT A MIDEA GROUS LTD A 35
ot ) W CITIC SECURITIES LTD A 350
10000 CHINA VANKE LTD A 145
A CHINA MINSHENG BANKING CORI LTD A 345
U T T T T T T SHANGHAI PUDONG DEVELOPMENT
1o 1uoe uan mne !\’Q e wm we noo BANK L 123
Fung — Eenihras == Total SN4E
The Chart shows change of Nvesimeot amoure Dased on a Nypometical Ivestment in e Fund Foznge v wies = marge
ANNUALIZED PERFORMANCE i% CNYi Performance & caiculaiet based oy NAV-10-NAV
with : St * & cokculited
Fund 40% 1549% 1557% ENLY A% . f':iwmmduu" ':: :“" 'mm" 9 your
Beochman SETS 1540% 16.75% TI6% na&xs fradng costs on SEHK. Invesiment swolves nsk
nduding the 058 of principal Pasl performance
CALENDAR YEAR PERFORMANCE (% CNY) does not represent future retrrs.

Fueet -2010% Eri < BI% -4 BE% 61 T5%
Hunthmak -1336% 3538% 426% 5% £8.08%
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SECTOR BREAKDOWN (%) JRADHIG IOBMATICN
Bourd Loty 00 o0
Finsesiels “a ¥
— Backe [T 3 Trading Caerency MRD ony
Connemar Dusretenery frmmmm o 2 Sock Code 22 e
gy [ Bloombery Tehur BLRA DL 823 HK
e 1N HKQGZI028540 HEDDOI3A 3787
Ervrgy = T4 SEDOL BOAINH HYSYNGS
wrhemton Tomwesegy [= 1
i
Materiay = 12
L
Coyrramossen b 0T
° w & o aw e -
As s perzertags of NAY 3t the fuss Bageed on Sichet industry Clmssuaes Sarvdaes (GCS)
Dnnnn-_unhu poctod, ak a5 of the msonth end. Sources BlackRock and I I5E. The abave iShares Funds data & for srdoemation only
wives mk, indoudiog p oss of prmopal " gng market may ervoive heghtonod ks such as increazed volatity and lower radeg
votumee, und may e sutipet 10 @ grosler nok of lose an svestmant n o deveioped country e«hmwmum-mmmmumrm
Statemeets Sor detats. indloding the ek Gciors. Perdomance i calcutated on NAY o NAY Sass, mdusive of 3l Sansacion fees and v Tre
irvemaitnent selirmm arw cenurmmated m Sase turmency, which may be @ formgn cumncy. W s, USSHK dolior-tased e o d to & n the USAHK
doil y exchange rale. flatas of sxchange mury cause i vl of ineesments 10 06 up of down hmmmg‘uﬂﬂwmhqnmd Indivauai stock

pmnﬁwkmm&mﬂwmﬂhmndew Inveatmai swhem snd prncipal vabe ol an svestmenl will Buctuste 3o Bl an nvesiods shares, whes soid or
rodienadl, may be sodh moee of kss fun the oogal coat Iodux mtues s for Bustiative preposis oaly und 4o rol epresent actul Shirss Funds of Shares Trah
¥ Falns pork retums do rot mflect any fowen comty o wp dnaus e uaged andd arm el iressd enctly moan ndes
Pwau\mnwmnMMndmmw
Index duciamer Al nghts o the FTSE Cana ASG Index (he “ndox’) vest n FTSE Imemational Lunded (11527 “FTSER 6 @ e mank of the London Stock Exchange Group
companies sod & used by FTSE under lesnce The (Shares FTSE ASD China Index ETF (e “Fund”) has been devoloped scldy y Blackitock Assat Mansgement Mot Asa
Limaed (the "WMarager”) The lndex is calculated by | TSE or s agent. I'15E and s dconsors are not connecied 16 and do net sponsor, advee, andorse o pe e
Fund and do oot accegt any labity whamsosver tn 2wy person ansng out of (2) the use of, miance on orany sooe o the index or (5] pvestment & or cperaton of e Fund FTSE
makes no claim, or nep wther 24 10 tha results 10 Se obitened from the Fund or the satatsbty of the ndas for the purpose 1o which it 1o baing used by
the Manager
lmwaummlmuummmm-u Thvw gl and e walnfe have not Been revsend by the Securftses und Fubess Commession of Hong Wong
BackRock m 2 reg b of Backfock, Inc 2019 BlackRock, Inc AR nyhts ressrved MNM'WMW!MWL& o s

BLACKROCK'
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um

69421531423
74,663,330.30

3,087.26
145,836,583.13
1 AT7.839.40
B8,900,990.83
392,752.32

533,044 .61

926,222 942.08

215,184.989.63
5,250,500.42
1,520,478.73
40,728.38
22197669716

704 246,244.92

651,906,912.79

(17,984,742.13)
70,324,074.26

704,246,244.92

10.8028

65,190,691.2673
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noauitladledui-wivdiie b 8n3a
suhznounuezBeaivo

o T0i 28 nun T 2562

s wozBoadu oo I sanquainlssmyaaiunau

innumiw :
Sondontnd Ak yomgiss ﬂ'm::m
: (wm) yoriuang
(min / umy
Ausaquindizma
Exchange Traded Fund - Equity - HK Dollar
iShares FTSE ASD China [ndex ETF 400120000  225447,525.97 32.48
37 Exchange Traded Fund - Equity - HK Dollar 225,447,525.97 32.48
Unit Trast Forcign Equity-US Dollar
CIMB-PRINCIPAL CHINA DIRECT OPPORTUNITIES FUND 19,006,582.25  46K,767,788.26 67.52
97U Unit Trust Foreign Equity-US Dollar 468,767,788.26 67.52
amduaaumaizim 694,215,314.23 100.00

BOA3 ITUOIYU (TINU 632,928,996.25 1) 694,215,314.23 100.00
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- - -~ ' ad
neauiled ToBud-windie wi §a%
il v

dmFuraamnden dad il 13 oo 2561 (rusmziloudarenaaqy) Sedufl 28 nuamiud 2562

m
ywldvmnamu
3 dduTunn 2,787,345.13
nolkaenily 42,844.86
1wfu 3,094,086.34
1m0 18 592427633
lfiw
AIBITUARIAN TITRATS $.081,389.67
fssnuileudguonaaeTonl 119,627.78
minssudivi umediou 1,196,277.91
s suflminin 19,149.39
Algiwu 713.471.60
T dew 8,029,916.35
VUL INN IR (2,105,640.02)
i lsmanugminndusagu
nwnmilagniiiaeduendusey 19,287 887.66
nonvdi lrgnings Lfnfusndvamu 61,974,582.79
swonsi lsqnifiAsdusndaaneyiud 19,127,976.71
yomiadr e LiAn e indyyeyiud 3,670,490.41
TN umquqniﬁtﬁném indmawanaliou (31,631,223.29)
srensh s nitunopiidatuns s lidadu 72,429,714.28
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