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Fund name PRINCIPAL CII
Inception date 16/11/2010
pamsAniua o ui 30/04/2024

yanmimdaugnt (um)  25,147,667.79

yanmiiwamu (um) 133647

3M 8.67% 10.58% -1.37 12.62% 13.41%
6M 12.18% 14.69% -0.82 11.58% 12.16%
1Y# 6.19% 13.38% -L13 1149% 11.99%
Y3* -1.39% 6.47% -1.03 9.57% 10.28%
Y5% 0.94% 6.38% -0.65 1439% 14.64%
Y10* 325% 6.38% -0.40 13.02% 13.43%
YTD 10.64% 11.08% -0.24 1241% 12.96%
Since Inception® 2.18% 3.67% -0.20 15.94% 17.14%

(*) =% Annualized Return HINNBINUI| aands 1 715 Ges i)

daudt it 1 un31a1 2560 HuduT1F MICN Index (THB) 33.33% M7IN Index (THB) 33.33% + M7ID Index (THB) 33.33%

Aaus S 17 Funnan 2556 - i 31 F111A 2559 1 MXCN Index (THB) 33.33% + MXIN Index (THB) 33.33% + MXID Index (THB) 33.33%
Gauet S 1 mwien 2556 - Tui 16 51717 2556 19 HSCEI Index (THB) 33.33% + NIFTY Index (THB) 33.33% + JCI Index (THB) 33.33%
Faugt it 16 WOABNIEY 2553 - T 31 T1Aw 2556 19 HSCEI Index (THB) 60% + NIFTY Index (THB) 30% + JCI Index (THB) 10%
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Principal

3year

Principal China-India-Indonesia Opportunities Fund

30 April 2024

Fund Objective Fund Performance
The Fund aims to achieve medium to long-term capital v

appreciation by capitalizing on investments ideas in

undervalued listed companies which are domiciled or have 120%

significant operations in China, India and Indonesia. The
‘significant operations' means the major business of the 90%
company. Between 70% to 98% (both inclusive) of NAV will
be invested in equities and equity related securities with at 60%
least 2% of NAV invested in liquid assets for liquidity
purposes. The Fund may also invest up to 28% of its NAV in
other permissible investments. 0%

30%

-30% ¢
P

Lipper Score > o A&
PP ETFLTES

Total Return Consistent Return

= Fund Benchmark
. 2 Past performance does not guarantee future results. Asset aliocation and diversification do not ensure & profit of protect against a loss.
Morningstar Rating
Cumulative Performance (%)
Sustainability
oo I I N
Fund 6.32 -0.31 5.06 9.49 5.68 -3.46 9.99 99.71
Fund Information Benchmark 5.31 0.87 594 1031 917 1157  21.95 94.37
ISIN Code MYU1000DK000 Calendar Year Returns (%) 2023 2022 2019
Lipper ID 68037984 Fund 2.48 -11.53 2.94 9.11 15.91 -9.55
Bloomberg Ticker CIMBCII MK Benchmark 7.61 -3.97 3.18 8.94 10.68 -11.27
Domicil Malaysi Most R t Fund
omicfle £ iekisdi i Bt 2022 0ct | 2021 Oct 0oOct | 2019 Oct
Distributions
Currency MYR -
Gross (sen/unit) 135 153 1.09 134
Base Currgncy; = Annualised Yield (%) 323 3.08 2.43 2.99
Fund Inception 21 Jan 2010
Note: January 2010 to April 2024.
Benchmark An equally weighted custom composite Performance data represents the combined income & capital return as a result of holding units in the fund for the specified length of time, based on bid to
index 0[ MSC' China |ndexv Mscl India bid prices. Eamings are assumed to be reinvested.
Index, MSCI Indonesia Index. Annualised yield is calculated as the most recent monthly dividend distribution multiplied by the Fund's dividend frequency and divided by the latest NAV.
Source : Lipper
Application IUTA: 5.50% of the NAV per unit
Fee Principal Agency Distributor: 6.50% of %
the NAV per unit Top Holdings Country
Management 1.80% p.a. of the NAV Bank Central Asia Indonesia 8.25 Beta 0.78
Fee Hong Kon i i g
Tencent Holdings Ltd 4 ARg Chin: gi1p | [Information’Ratio 0.3
Trustee Fee 0.045% p.a. of the NAV Sharpe Ratio -0.15
Reliance Industries Ltd India y
. = (3 years monthly data)
::’\:14$;)Slze MYR68:7 millon Bank Rakyat Indonesia Indonesia 5.44
Bank Mandiri Indonesia 5.33
Fund Unit 154.58 million units
Macrotech Developers Ltd India 3.65
NAV per unit MYR 0.4444 s . % n
(As at 30 Apr 2024) Jio Financial Services Ltd India 3.47
— - - ICICI Bank Ltd India 3.23
Initial Offering Period (IOP) Date 11 Feb 2010 - -
Initial Offering Period (IOP) Price MYR 0.25 Container Corporation of India Ltd India 2.87
Bajaj Auto Ltd India 2.74

The holdings listed do not constitute a recommendation to purchase or sell a particular security. Any repeated issuer shown means same issuer with
different coupon rate andior maturity date. Cash andlor derivative positions that are not part of the core investment strategy will not be reflected in the top
holdings list.

In alliance with i§ CIMB
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Principal China-India-Indonesia Opportunities Fund 30 Apr
Asset Allocation (%) Sector Allocation (%) Regional Allocation (%)
Cash
Cash
casn 3.11% Utilities
Others Tamwan
Real Estate
China
Mutual Fund
Mutual Fund 3.77% Energy United States

Information Technology

Hong Kong SAR China
Industrials

Communication Services Indonesia

Equities (Foreign)
Consumer Discretionary

India
Financials

Fund holdings and allocations shown are unaudited and may not be representative of current o future investments. Percentages may not add up to 100% due to rounding andlor inclusion or exclusion of cash will not be reflected in the top

holdings list.

Fund Manager's Report
The Fund was down 0.31% in MYR terms in April, underperforming the benchmark by 118 bps. YTD, the Fund is up 6.32%, outperforming the benchmark by 101 bps.

In April, MSCI China was up 6.0% in US Dollar terms, while India was up 1.43% and Indonesia down -6.34%. MSCI AC Asia Pacific ex Japan Index was broadly unchanged over the
month. India’s parliamentary elections have started from April 19th and will be conducted across seven phases all the way through June 1st. Voter turnout at 66.1% in Phase 1 and
66.7% in Phase 2, a few percentage points lower than the previous elections in 2019. Based on our understanding, BJP is still expected to win but by a lower margin that what was
thought earlier. It could repeat its 2019 performance of 353 seats (> simple majority of 272 seats to form government) out of 543 contested seats, though lower than the elevated
expectations of Modi's 400 seats internal target to his alliance. We expect political continuity. MSCI India remains fairly valued in-line with its 5-year average, and we view near-term
corrections as buying opportunities. In April, Asian currencies were generally weak against the US Dollar, with Indonesia more susceptible as current account deficit will be wider this
year and the IDR had been holding up well before. The Fund is defensively positioned in Indonesia until greater clarity on when interest rates may start to decline. In China, we continue
to see green shoots emerging, with second consecutive month of PMI above 50 and 1Q24 GDP growth surprised on the upside, at 5.3%YoY. China market rebounded strongly during
the month as positioning was also low. Politburo meeting during the month mentioned for the first time to “study policies to digest property inventory”. The Fund had increased allocation
to China and reduced allocation to Indonesia during the month, while keeping the India overweight.

“~Based on the fund's portfolio returns as at 15 April 2024, the Volatility Factor (VF) for this fund is 8.06 and is classified as "Low" (source: FIMM). The VF means there is a possibility for the
fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by FIMM based on quintile ranks of VF for qualified funds. VF is subject to
monthly revision and VC will be revised every six months. The fund's portfolio may have changed since this date and there is no guarantee that the fund will continue to have the same VF
or VC in the future. Presently, only funds launched in the market for at least 36 months will display the VF and its VC. We recommend that you read and understand the contents of the
Master Prospectus dated 10 July 2023 which has been duly registered with the Securities Commission Malaysia, before investing and that you keep the said Master Prospectus for your
records. Any issue of units to which the Master Prospectus relates will only be made upon receipt of the completed application form referred to in and accompanying the Master
Prospectus, subject to the terms and conditions therein. Investments in the Fund are exposed to country risk, currency risk, liquidity risk, risk of investing in emerging markets, risks
associated with investment in warrants, stock specific risk. You can obtain a copy of the Master Prospectus from the head office of Principal Asset Management Berhad or from any of our
approved distributors. Product Highlight Sheet ("PHS") is available and that investors have the right to request for a PHS; and the PHS and any other product disclosure document should
be read and understood before making any investment decision. There are fees and charges involved in investing in the funds. We suggest that you consider these fees and charges
carefully prior to making an investment. Unit prices and income distributions, if any, may fall or rise. Past performance is not reflective of future performance and income distributions are
not guaranteed. You are also advised to read and understand the contents of the Financing for Investment in Unit Trust Risk Disclosure Statement/Unit Trust Loan Financing Risk
Disclosure Statement before deciding to borrow to purchase units. Where a unit split/distribution is declared, you are advised that following the issue of additional units/distribution, the NAV
per unit will be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, the value of your investment in Malaysian
Ringgit will remain unchanged after the distribution of the additional units.

Carefully ider a fund's objective, risks, charges and exp
Visit www.principal.com.my for a prosp ining this and other information. Please read it carefully before investing.

Principal Asset Management Berhad (Company No.: 199401018399 (304078-K))
Level 32, Exchange 106, Lingkaran TRX, 55188 Tun Razak Exchange, Kuala Lumpur, MALAYSIA.

Tel: +603 8680 8000 Website: www.principal.com.my
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24,731,920.09

26,665,224.62

454361.07 413,109.82
754.32 455.52

= 349.53

24342.17 26,045.33
25,211,377.65 27,105,184.82
3,195.86 5,684.14
59,488.72 59,064.75
113.15 68.33

912.13 1,101.13
63.709.86 65,918.35
25,147,667.79 27,039,266.47
18,816,368.39 21,495,499.00
5,246,974.06 5,784,791.70
1,084,325.34 (241,024.23)
25,147,667.79 27,039,266.47
133647 12.5790

1,881,636.8237

2,149,549.8892
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Unit Trust Foreign Equity-Malaysian Ringitt

Principal China-India-Indonesia Equity Fund 7,159,244.2900 24,731,920.09 100.00
374 Unit Trust Foreign Equity-Malaysian Ringitt 24,731,920.09 100.00
33 ﬁuammh aszmea 24,731,920.09 100.00

ﬂam‘am?mamu (‘nmnu 25,559,317.75 un) 24,731,920.09 100.00
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Unit Trust Foreign Equity-Malaysian Ringitt

Principal China-India-Indonesia Equity Fund 8,286,894.9900 26,665,224.62 100.00
39U Unit Trust Foreign Equity-Malaysian Ringitt 26,665,224.62 100.00
59 Ruasmumalszmea 26,665,224.62 100.00

uam'sm‘éuamu (31194 29,266,269.73 UIN) 26,665,224.62 100.00
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134,066.63 157.466.70
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180,293.73 216,186.19
2,884.77 3.459.04
13,221.56 15.853.63
19,795.28 20,735.44
4,726.08 6,540.34
220,921.42 262,774.64
(85,830.10) (104,617.20)
(6,876.59) (53,672.50)

1,937,537.15

727,456.24

589,623.17
796.68

(1,746,225.50)

2,658,116.80

(1,209.478.15)

2,572,286.70

153.71

(1,314,095.35)

103.61

2,572,132.99

(1,314,198.96)
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