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CIMB-Principal Global Infrastructure Equity Fund
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Fund Features
Fund Name (short)
Risk Level

Fund Type

CIMB-PRINCIPAL GIF

6 (High Risk)

Equity Fund, Feeder Fund
9 February 2016

Foreign Investment Policy Yes

Inception Date

Foreign exchange rate According to the discretion

Policy of fund manager
Registered fund size 3,000 MTHB
Net Asset Value 1,656.30 MTHB
Net Asset Value Per Unit  13.2736 THB

Risk Involve 1. Business Risk

2. Management Style Risk

3. Liquidity Risk

4. Economic Investment and Business Risk
5. Foreign Exchange Risk

6. Repatriation Risk

None

Standard Chartered Bank (Thai) PCL.
Principal Asset Management Co., LTD.

Global Equity

Dividend Policy
Trustee
Registrar

AIMC Category

Purchase/ Redemption
Subscription Period Every business day from bank business
hours to 3.30 pm

5,000 THB

Every business day from bank business

Minimum Subscription
Redemption Period
hours to 3.00 pm

Not defined

Not defined

Within 5 business days from NAV
calculation date (Currently T+6) CIMBT /

Minimum Redemption
Minimum Balance

Redemption Policy

SCB /KBANK /BAY / TMB / BBL/ LHBANK/

KK/ TBANK

In alliance with jg CIMB

Investment Policy

The fund has a policy to invest in Lazard Global Listed Infrastructure
Equity Fund (master fund) which will result in net exposure in CIS
units of such fund on average in the fiscal year is not less than 80%
of the net asset value of the fund (feeder fund). The master fund is
managed by Lazard Asset Management Limited registered under the
laws of Ireland and under UCITS. The master fund focuses on
investing in equity and equities equivalent instruments (ordinary
shares, preferred shares and deposit receipts) of the global
infrastructure business listed or traded in regulated markets. In
addition, in order to achieve investment objectives, the master fund
may invest in the mutual funds or other collective investment
scheme (CIS) which includes the ETF in accordance with the fund's
investment policy through investment in equity instruments of
companies that do business on the global infrastructure sector and
the master fund also has a policy to prevent risks from exchange
rates for some time. The master fund registered in Ireland. The
management company will send the trading order of the master fund

to Ireland to buy and sell investment units of the master fund.

Fees to Unitholder (% of Trading Value)*

Not more than 1.61% (Currently 1.50%)
Not more than 1.07% (Waived)
According to the conditions of sale and

Front-end fee
Back-end fee
Switching Fee

redemption of investment units
*Fee included VAT.

Fund Fee (% of NAV)*
Management Fee  Not more than 1.61% p.a. (Currently 1.6052%)
Not more than 0.11% p.a. (Currently 0.0321%)

(

Trustee Fee (
Not more than 0.54% p.a. (Currently 0.3210%)

(

(

Registrar Fee
Other Expense Not more than 3.09% p.a. (Currently 0.027%)
Total Expense(TER) Not more than 5.35% p.a. (Currently 1.9853%)
*as of 1 Feb 18 -31 Jan 19., fee included VAT.



CIMB-Principal Global Infrastructure Equity Fund

30 April 2019
Asset Allocation Top 5 Holding
3 Securities % of NAV
1. Unit Trust Foreign Equity-US Dollar 98.54% Unit Trust Foreign Equity-US Dollar : LAZARD
Yy 98.54
2. Savings account Bank - Invest 1.46% ASSET MANAGEMENT
Savings account Bank - Invest : STANDARD
CHARTERED BANK (THAI) PUBLIC COMPANY 1.46
LIMITED

Remark : Data as of 30 April 2019. The investors can verify daily asset value
at www.principal.th

Fund Performance VS Benchmark

20.00%
15.00%
10.00%

5.00% mFUND

0.00%
-5.00%

10.00%
2016 2017 2008

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 30 April 2019. The investors can verify daily asset value
at www.principal.th

Fund Performance

3M 6M 1Y’ 3Y! Since Inception’
GIF (%) 4.65 5.60 4.68 7.01 9.19
Benchmark (%)* 10.50 10.04 17.82 7.42 8.87
Information Ratio? -2.66 -0.71 -1.13 -0.03 0.01
Standard Deviation (%) 5.40 9.01 9.54 9.16 9.70

'Returns of any periods longer than one year are annualized and displayed as percentage per year
2Information Ratio: Show fund managers’ ability to generate returns compare to risk
*Benchmark : FDCICUHN Index 100.00% (source: Bloomberg as of 30 April 2019)

**Past performance of the fund is not a guarantee for future performance

Master fund has highly concentrated investment in Italy and United Kingdom. So, investors have to diversify investment for their
portfolios

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than
the initial investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment
objectives of investors and investors accept the risk that may arise from the investment.

In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the
period that specified in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future
reference and when in doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.
This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any

person to purchase and/or sell investment products of the type described in this document. And not considered as consultancy or advice
regarding any transaction involving the investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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Hayanadnwnan (Master Fund)
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U8y Master Fund (Lazard Global Listed Infrastructure Equity Fund A Acc USD Hedged Share Class) t ’S'wﬁl 31 {wau 2562

Performance Data

(Annualised Return* in USD % p.a.) Periods ended 31 March 2019 12 Months ended 31 March

M 3M YD 1Y 3y 5Y S.l. 2019 2018 2017 2016 2015
Lazard Global Listed Infrastructure Equity Fund 06 89 89 114 101 11.0 126 114 29 163 59 19.0
MSCI World Core Infrastructure 39 1659 159 205 11.0 106 107 205 16 117 1.7 187

Source: Morningstar, NAV to NAV basis, Net Income Reinvested, Net of Fees. Past performance is not a reliable indicator of future results. *Performance data for perieds less than
1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund, depending upon their personal circumstances. The effect of
taxation would hawe been to reduce the retumns stated. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World
Core Infrastructure Index. Prior to 1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index. 5.1. - since inception 24/04/2013.

Sector Breakdown

Lhilities

Industrials

Consumer Services

il & Gas

Financials

$100 Invested Over Five Years

180

160

140

120

100 =
Mar 2014

Mar 2015

Mar 2016

Lazard Global Listed Infrastructure Equity Fund (68.20%)

Mar 2017

Mar 2018

= MSCI World Core Infrastructure (65.02%)

Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income Reinvested to 31 March 2019 in USD.

M Fund B Index

Region Breakdown

Continental Europe

United Kingdom

Morth America

Asia ex Japan

Japan

148

208
3.6

Cash

40 (5&) 0 20
Ten Largest Holdings
Stock Country Fund (%)
Aftlantia Italy B6
Morfolk Southern United States 8.3
Terna Italy B.1
National Grid United Kingdom 7.9
Snam Rete Gas Italy 49
Transurban Australia 438
VINCI France 4.7
United Utilities United Kingdom a7
Severn Trent United Kingdom 4.7
SES France 43
Total 61.0
Number of Securities 27

Mar 2019

B Fund B Index

624

(%)
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Raturn (%) Standard Deviation (%)
AIMC Category Peer Percentis B EM 1% k14 5Y 10v kY BM 1Y v 5y 10v
Sth Percentile 1360 1688 1480 1242 635 932 5.89 971 956 8.29 953 10.76

25th Percentile 10.87 11.68 6.69 7.46 470 795 7.69 1.91 10.90 9.68 10.24 11.73

Global Equity 50th Percentile 8.67 736 3.46 5.92 1.94 7.68 8.97 13.98 1278 10.64 10.87 12.83
75th Percentile 6.01 499 -2.40 3.91 -3.29 6.16 12.04 18.39 17.02 11.50 14.29 1476
95th Percertile 1.36 -3.63 -8.65 -2.74 -9.84 0.80 17.04 22.72 20.45 17.81 25.78 16.56
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Disclaimer of Peer group Fund Performance
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—  bthPercentile  wamsmamaduiivenmeanemusudui 5 alafdualng (Top 5% performance)
—  25th Percentile uﬁmr—mﬂ1ﬁﬁmﬁmmﬂmﬂmnuﬁuﬁhﬁ 25 wlosdudlna (Top 25% performance)
—  B0th Percentile  wamamamaduiiuamaeaneausudui 50 aleiiudlng (Median performance)
—  7bth Percentile uﬁmr—mﬂ1ﬁﬁmﬁmmﬂmﬂmuuﬁuﬁuﬁ 75 nendud’ng (Bottom 25% performance)
—  95th Percentile uﬁmr—mﬂ1sﬁmﬁuqmﬂmﬂaﬂ]uﬁuﬁuﬁ 95 wlosdudlna (Bottom 5% performance)
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CIMB-Principal Global Infrastructure Equity Fund
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