21 m’mam%xm‘man%
FDUITAZLIAUNT 6 Lhan
ﬂamwﬁjﬂw%u%tﬁa gfsﬁjﬂu 2@26

AIUAIUN 1 AW 2566 - 30 WO AINBIK 2566

In alliance with B3 CIMB




O Pri nCi pal® In alliance with jg CIMB

=1 1 YN '
U MUFIBHUITANNU

a o [ v do a a a o o a a a o [ @ 2’, 1
UIHNHANNTNITAMINOINY WIUFINA 10 (Vad. WIUFINA) Va5 I8ud1MiuIZoIa1 e
o d' a =1 [ zs' = o a a a qy a ng
Jui 1 Uiy 2566 D3 TuR 30 WeATNIBY 2566 YBnoINUITlansuTIa glsitlou 8a30 (“noanu”) anulu
¥12089NUYBINBINY Principal Global Investors Funds - European Equity Fund tHo9n09nu1f g7 Haneanunan
=) a o d‘ - o Z, A o = a o -~
(Master Fund) JuTousasmuluasiensnuuesusinnvanzidiouians vieduiunanisnanluglsy (sawdeg sl

o li.d a
azIueen) N1 lemamay Taga

Y {4 o a v @ ' <3| (Y [l
1usauunﬁ1’%ﬁmumwamimmmmfumnamuﬂiumaﬂm 0.01% TﬂU‘]ﬂ\uﬁﬂLﬂuﬂ'ﬁlm'Nﬁ']'ﬂ{J"Iuﬂi'E)U
o o A o ' ﬁ o é o o = Lol
uaxﬂsumaﬂumaunumﬂuﬂams HAFUVUNIVINNITAIANTITAUUVBIUNAINY °]5\3ﬂ'lﬂﬂ'liiu’ﬂ‘ﬁ‘u'lﬂ'liﬂﬁ'lﬂfﬂiTJiIS
a v & o 2 [ o a =3 ' a =
ﬂ'llﬂiﬂq@'lﬂ'liﬂ‘iUﬂluﬂﬁﬁ?ﬂﬂmﬂﬂﬂaQi]1f)1.|i$ﬁﬂﬂ'ﬂllﬁ1!'i%1“ﬂ15ﬂ’3ﬂﬂut0ulﬁﬂ mmmwmauﬁmgm}qisﬂm

s Y P Y A ﬁ o A a [ A 1 ~ <3
i]ﬂﬂ'lﬁﬂlla’)uﬁziJL!'L!’JTl!SJ‘YIi]x ummnm‘smamﬁamzaaammmamm uﬂﬂi]'lﬂuﬂiy?i'ﬂl‘lﬂ'lﬂﬁu'lﬂ'li'ﬂmﬂlﬂu

a a

[ '

g a a ) moa X v o o w )
natezggnawnareiluingassygnonselud imavuluaandie nazdidimsiinuguanduaiaTaesuins
[y L4 a a [ a 4 a
nang151/ande sznouduanumssimssgiwazQuide luansyonim Aaunsonuguliiueanasld on
Y oa = a 9/ A o =2 & a 1Y & v o L7
Nagadin TN TEgnInanesiasainINnamsaiuin Juiludnilalsuinimenanduaaiaiunilansy

Tl saaaug i Iiadrmaneuunu1dlusranimaevest 2566

Principal European Equity Fund
16.0

150 -
140 -
13.0

120

11.0 -

100 T :
May-23 Jun-23 Juk-23 Aug-23 Sep-23 Oct-23 Nov-23

A

? a aa ' ' ' ) ¥ v
gahiell vav. WSuda veveuguugovtsaanunnmu 1 ldueuarw3ndvamulunemusy

Y9I VA, NI UTBNA

VouAAIN NN D

a o o v  do a a a o w
UIENUANNINYIANIINDINUY NIUFLIWA 31NA



O Pri nCi pal® In alliance with jg CIMB

SWIASNANS LN
FHEER T KASIKORNBANK .

KASIKORNTHAI

=3 o o
ﬂ'J'\NL“%&?JE)\?E@LLﬁNRﬂSSIﬂ”‘H

BSew ghembieamu naowllaniudifia glsitew 8an

w7 una.swirsndnsine Iugusdauanavszlogdlaguanisdnnas
o a o a & o ol d o a o o o g a o s o
nasnuwlaniudifa glsiten 8a%R Gedanmslas usen nanniwdianisnasmunsudifia $in
Py o & o | o o d ' v
dM3USTEZIIARUETUN 1 Aquiew WA, 2566 H0TUN 30 WOATNIEW WA. 2566 UAD
v 9 a o o o e a o o w viasva w d
Fndindt vSEn nanniwddanisneanuniudiia e TaUFuBnkanlunis

o o a o & o ad Y ¢ dv ve
N5 neawilaniudiia glailow 8a%R manzaumuaamIsuieingUszaen nlatmualilu
Tasansuazmelswsesatyandnninduaznanananning w.q. 2535

PBUARIANRUTD
uNa. sUIAISNENS Ny

T

(wie3lsant uznpesssn) (wreyslide senne)
sasgimenstheuinisgsfiananning vamidmiheusnisgsionanning

o d .
IWN 8 SWINAN N.A. 2566

K-Contact Center 02-8888888 . o a
ﬂ%ﬂﬁi%ﬂﬂ‘iz@ﬂﬁﬁzﬂﬂiﬁ]

www.kasikornbank.com nailwiauf 0107536000315



O PrinCipal® In alliance with jg CIMB

Fund name PRINCIPAL EUEQ-A
Inception date 16/06/2015
anTE AT A Ui 301112023

yaRmIngRugNT () 132,253,473.68

YARTHEBAMNY (W) 147389

M 0.11% 0.85% -098 11.06% 11.09%

oM -0.17% 2.76% -159 11.43% 1125%

1Y* 427% 724% -0.67 12.02% 1232%

Y3* 4.46% 9.75% -0.79 14.30% 1320%

YS5* 7.25% 7.05% 0.01 15.24% 15.48%
Y10* n/a n/a n/a n/a nfa

YTD 6.69% 11.06% -1.05 11.85% 12.04%

Since Inception* 4.69% 373% 0.08 16.35% 1721%

o 3 "
(*) = % Annualized Return nannoanuiananuds 1 13wl (365 1)

daud uit 4 uns1an 2565 Fudu T MIEU Index adjusted with FX hedging cost 85% + M7EU Index (THB) 15%

f«xm‘ 'x'uﬁ 11 UANTUT 2563 - j’uﬁ 3 un i 2563 19 M7EU Index (THB) 50% + M7EU Index adjusted with FX hedging cost 50%
AuA Fui 1 UN3IAY 2560 - FuA 10 AT 2563 19 MTEU Index (THB) 100%

dud St 16119118 2558 - Fuit 31 Fu2nAw 2559 1 MXEU Index (THB) 100%
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Fund name PRINCIPAL EUEQ-X
Inception date 22/06/2022
anTE AT A Ui 301112023

yaRmindaugn () 2,625,728.77

YAAMUWAM (W) 151582

M 0.60% 0.85% -033 11.06% 11.09%
oM 0.81% 2.76% -1.05 11.42% 1125%
1Y* 6.32% 724% -021 12.02% 1232%
Y3* n/a n/a n‘a n/a nfa
Y5* n/a n/a n‘a n/a n‘a
Y10* n/a n/a n/a n/a nfa
YTD 8.61% 11.06% -059 11.85% 12.04%
Since Inception* 10.78% 11.10% -007 13.67% 14.19%

2
(%) = % Annualized Return viannoanusasauud 1 951 (365 1)

L

daud Tuit 21 mneu 2565 Hudu 1119 M7EU Index adjusted with FX hedging cost 85% + M7EU Index (THB) 15%
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Principal
Asset Management™

European Responsible Equity Fund - Euro | Class
Accumulation Units
30 November 2023

Investment advisor Performance (%)
Principal Global Investors, LLC ("PGI") 1M 3M YTD 1YR SYR
§ i Fund Cumulative Net 6.47 0.53 10.00 6.17 18.11 50.49 101.2

Sub investment advisor Index Cumulative 6.44 1.03 11.69 7.77 29.48 4562 82.08
Principal Global Investors (Europe) Ltd Fund Annualised Net 6.47 0.53 10.00 6.17 5.71 8.51 7.24
('PGIE") Index Annualised 6.44 03 11.69 777 8.99 7.80 6.17
Principal Equities is an investment team
within Principal Global Investors. It has
expertise across U.S., international and 12-month rolling return (%) Cumulative performance since inception (%)
emerging equity markets. Dec 18 Dec19 Dec 20 Dec 21 300
Fund managers No 19 Nov 20 Nov 21 Nov 22 250 4 A
it Cobi 20.71 5.56 2807 1313 200
41 Yrs Industry Exp Risk analysis 150
Paul Blankenhagen, CFA 100
31 Yrs Industry Exp )

| rmation Ratio 0.7 ).
Investment objective Alpha 4.0
The Fund aims to provide capital growth Tracking Error 4.7
over the medium to long term Standard Deviation 135

Beta 11

predominantly through investment in
European equities that we believe are
mispriced by the market and have
potential for significant growth.

Index
MSCI Europe NTR Index*
Fund facts
Fund size €135.4m
Base currency uUsb
Fund domicile IRELAND
UCITS qualifying Yes
Dealing 100 AM;:; Fund analysis
SFDR Categorisation Article 8
4 Active Share
Unit class facts Price/Earnings 16.2
Launch date 19 Feb 2010 | Price/Book
Currency EUR Div Yield Wtd Avg
Minimum investment US$2,000,000 | Mkt Cap Wtd Avg USDm 1032100
Management fee(s) 0.75%pa | Any yields quoted on the fact sheet are calculated at portfolio level gross of
Income distribution Accumulating | tax and expenses.

Fund grading
4 Star Overall Morningstar Rating™ as of
30 November 2023

* Kk Kk Kk

Top 10 holdings (%) Top 5 stock overweights/underweights (%)
s —

Novo Nordisk A/S 5.6 Overweight
ASM1Fioldirig: V. o Novo Nordisk A/S 23
AstraZenecaPLC 36 3i Group plc 1.9
Royal Dutch Shell Plc 3.4 Schnelder Electric SE 17
LVMH Moet Hennessy Louis Vuitton SE 32 AstraZeneca PLC 17
So’che:oliingtudst j ; Iberdrola SA 1.6
chnelder ectric Py
Iberdrola SA 23 Underweight
3i Group plc 22 Allianz SE 10
L'Oreal S.A 52 Siemens Aktiengesellschaft 13
Total 31.7 TotalEnergies SE 15
SAP SE 1.6
No. of holdings 81 Novartis AG 2.0
Sector allocation (%) Geographic allocation (%)
Financials 1 1.1 United Kingdom 26.7 40
Health Care 22 Erance 230 45
Jodiias Denmark 86 34
Consumer Discretionary Z{ Switzerland 7.7 7.4
o e o Neterare £
= e Sweden 6.7 17
Energy 6. 0 2
Materials 48 23 Germany 46 85
Utilities 31 13 Spain 37 05
Communication Services 13 Ireland 2.2 1.4
Other 0.0 0.8 Italy 2.0 22
Cash 25 25 Greece 1.9 19
Norway 1.5 0.5
Austria 0.6 03
Other 12 1.9
Cash 25 25

of Principal Global Investors andjor its affillates. Performance shown in this section is
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European Responsible Equity Fund - Euro | Class Accumulation Units

Fund codes

Bloomberg PIFEQIA ID
ISIN IEO0B60S0X 89
Lipper 68042440
SEDOL B60S0X8
Valoren 11492508
WKN A1XCJ6
Registration

Belgium, Denmark, Finland, France,
Germany, Guernsey, Ireland, Italy, Jersey,
Macau, Netherlands, Norway, Singapore,
Spain, Sweden, Switzerland and UK

Not all unit classes are registered in the
listed countries, please contact your sales
representative for more details. In Italy,
the Fund is registered for Qualified
Investors only and in Singapore, the Fund
is registered as a Restricted Scheme for
institutional investors and relevant
persons defined in the SFA.

Contact us
For more information on the fund, please
contact:

Europe: Principal Global Investors (Ireland)
Limited

+49 69 5060 6787
Hoerich.Gottfried@principal.com
Edwinson.Petter@principal.com
Principal Global Investors, LLC (Dubai)
+97 143 46 4555
Dungarpurwala.Tasneem@principal.com
Principal Global Investors (Singapore)
Limited

+65 6490 4649
principalasia@principal.com

Principal Global Investors (Switzerland)
GmbH

+4144286 1000
salzmann.christopher@principal.com
Zwicker.lsabel@principal.com

United Kingdom: Principal Global Investors
(Europe) Limited

+44(0) 207 7100220
Investors-Europe@principal.com
Glendon.Alan@principal.com

Website

Risk warnings

« Equity markets are subject to many factors, i g economic government market , local and international political events, and
environmentaland technological issues that may impact return and volatility. There is a risk that an investment will decline in value.

« There may be corporate governance and investor protection issues associated with Russian investments.

« The ability to trade REITS in the secondary market can be more limited than other stocks.

« The Fund's investments may be in currencies other than US Dollars. The value of an investment may fluctuate due to changes in exchange rates between currencies or
the possible imposition of exchange control regulations.

« Thisunit class is unhedged. Unhedged unit classes are exposed to greater risk and volatility.

Performance note

This document presents the performance of this particular unit class of the Fund from the date of inception of the unit class inits unit class currency, as specified on the front
page. Performance since inception date of the Fund, which precedes the inception date of the unit class, is available upon request.

Prior to 31st December 2018, the data performance calculations reflect the month-end market close prices of the Fund's assets. After 1 January 2019, the performance data
shown is based upon the Fund's Net Asset Value (NAV) prices of the last Irish business day of the month. For Funds not open for dealing on this day this will be an indicative
NAV. As aresult, itis possible that the stated performance and the actual returns available to will differ.

The performance data shown is net of fees and other charges but excludes any potential entry/exit charges - assuch the returns an investor receives may be lower.

Disclosure

Principal Global Investors ("PGI") is the asset management arm of the Principal Financial Group, and includes (amongst other entities): Principal Global Investors LLC ("PGI
LLC"), Principal Global Investors (Europe) Limited ("PGIE") and any Sub-Advisers to the Fund. PGIE has been appointed as Distributor for the Fund and has identified that the
Fund is compatible with the needs, characteristics and objectives of both institutionaland retail investors. Please note however that PGl does not distribute directly to retail
investors who should seek independent investment advice before deciding whether the fund in question is suitable to meet their investment needs and objectives.
Full details of the risks associated with investing in the Fund are detailed in the Fund Prospectus, Supplement and Key Investor Information Document ("KIID"). All fees and
charges related to the Fund may not be contained within this document. Information regarding the costs and charges associated with the Fund is provided in the MiFID Il ex-
ante disclosure. These documents are available on our website at PrincipalAM.com and you are advised to read them before investing so you can make an informed decision
about whether to invest. Any person selling or advising you about the Fund may charge you additional costs and you should request information about those costs and charges
from that person.
This document is intended for information purposesonly. It is not an offer or a solicitation to anyone to subscribe for units in the Fund. It should not be construed as.
investment advice. There is no guarantee that the investment objective of the Fund will be achieved. Commentary is based on current market conditions, there is no assurance
that such events or projections will occur and actual conditions may be signifis different. i of opinion and predictions within this document are accurate as of
the date of issuance and subject to change without notice. Reference to a specific investment or security does not constitute a recommendation to buy, sell or hold such
investment or security, and is provided for illustrative purposes. Percentages do not always add up to 100% due to rounding.
The Fund may offer different unit classes which may be subject to different fees and expenses (which could affect performance) and may not be available to all investors.
Where the Fund offers hedged unit classes, returns of such unit classes may diverge from that of unit classes denominated in the base currency of the Fund and the hedged
unit class currency.
The figures published are for only and provide details of the performance of a comparable index. The method of calculating performance may differ
between the Fund and it's index. Furthel itis not possible to investin an index.
Information in this document has been derived from sources believed to be accurate as of the date of issuance and is derived from PGl or its affiliates unless otherwise noted.
Information derived from sources other than PGl or its affiliatesis believed to be reliable however we do not independently verify or guarantee its accuracy or validity. Subject
toany contrary provisions of applicable law, no company in the Principal Financial Group nor any of their employees or directors gives any warranty of reliability or accuracy
nor accepts any responsibility arising in any other way (including by reason of negligence) for errors or omissions in this document.
This material is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or
regulation. When this is issued in the fol countriesfjurisdictions, it is issued by the entities noted:
» Thisdocument is issued in Europe by Principal Global Investors (Ireland) Limited, 70 Sir John Rogerson's Quay, Dublin 2, D02 R296, Ireland. Principal Global Investors
(Ireland) Limited is regulated by the Central Bank of Ireland.
In Europe, this document is directed exclusively at Professional Clients and Eligible Counterparties and should not be relied upon by Retail Clients (all as defined by the
MIFID). Clients that do not directly contact with Principal Global Investors (Europe) Limited ("PGIE") or Principal Global Investors (Ireland) Limited ("PGII") will not benefit
from the protections offered by the rules and regulations of the Financial Conduct Authority or the Central Bank of Ireland, including those enacted under MiFID II.
Further, where clients do contract with PGIE or PGlI, PGIE or PGIl may delegate management authority to affiliates that are not authorised and regulated within Europe
and inany such case, the client may not benefit from all protections offered by the rules and regulations of the Financial Conduct Authority, or the Central Bank of
Ireland.
= In United Kingdom by PGIE, Level 1, 1 Wood Street, London, EC2V 7JB, registered in England, No. 03819986, which has approved its contents, and which is authorized
and regulated by the Financial Conduct Authority.
» Thisdocument is marketing material and is issued in Switzerland by Principal Global Investors (Switzerland) GmbH. Where the Fund is registered in Switzerland, the
name of the Swiss representative is ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich. The name of the Swiss paying agent is Banque Cantonale de
Genéve, 17, quai de l'lle, 1204 Geneva. Investors can obtain free of charge the prospectus, trust deed, the prospectus, the key investor information document (KIID), and
the annual and semi-annual reports from the representative in Switzerland.
» Thisdocument is issued in United Arab Emirates by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre and authorized by the
Dubai Financial Services Authority as a rep! office and is on an individual basis to the recipient and should not be passed on or otherwise distributed
by the recipient to any other person or organisation.

This document is issued in Singapore by Principal Global Investors (Singapore) Limited (ACRA Reg. No. 199603735H), which isregulated by the of
Singapore (“MAS"). The Fund mentioned herein in this document isa restricted schemein Singapore. This Fund is not authorized or recognized by the MAS and the units in the
Fund are not allowed to be offered to the retail public. The Fund is available only to 1) Institutional Investors under Section 304 of the Securities and Futures Act 2001 (“SFA")
and 2) persons within the meaning of “relevant persons” defined in Section 305 of the SFA and in accordance with the conditions of, any other applicable provisions of the SFA.
This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

©2023 Principal”™, Principal Financial Group®, Principal Asset Management, and Principal and the logomark design are registered trademarks and service marks of Principal
Financial Services, Inc., a Principal Financial Group company, in various countries around the world and may be used only with the permission of Principal Financial Services,
Inc.

Principal Asset Management is a trade name of Principal Global Investors (Ireland) Limited and Principal Global Investors (Europe) Limited.

Important information

The Investment Objective as stated in this document isa summary, please refer to the supplement for full details of the Investment Objective and Policy of the Fund.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not
be further redistributed or used to create indices or financial products. This report is not approved or produced by MSCI.

NTR stands for net total return. AnNTR Index is net of withholding taxes.

Overall Rating™ as of 2023. Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar, (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information.

The product promotes environmental and/or social characteristics as referenced in Article 8 of the Sustainable Finance Disclosure Regulation (EU) No. 2019/2088 ("SFDR").
Please refer to (he requlred pre-contract disclosures contained in the relevant prospectus or offering memorandum (as applicable) or on our website. More information can be
found at
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130,221,285.72

10,329,066.38

6,748.98

60,131.31
228,535.14

111,714,100.32

1,937,746.23

1,482.12
987,225.19
925,446.19

219,281.66

140,845,767.53

115,785,281.71

4.846,842.00 1,022,924.00
2366.19 8,000.00
883,277.17 175,630.10
227,121.60 212,371.95
1,012.35 222.32
5945.77 4,030.42
5.966,565.08 1,423,178.79
134,879,202.45 114,362,102.92
91,462,705.54 80,887,222.44

(40,696,261.30)

84,112,758.21

(46,064,331.03)

79,539,211.51

134,879,202.45 114,362,102.92
14.7389 14.1348
15.1582 14.2572

8.973,049.1670
173,221.3938

7,848,136.6333
240,585.6204
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Unit Trust Foreign Equity-EURO

Principal Global Investors Funds — European Responsible 147,893.0850 130,221,285.72 100.00
Equity Fund

593 Unit Trust Foreign Equity-EURO 130,221,285.72 100.00

3 duamumalszing 130,221,285.72 100.00

#0ATNTUAINY (51U 127,424,635.58 UIM) 130,221,285.72 100.00
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msuaasswazidoaiuamulimsianguamlszinnvesiiuaimu

Ruaauamalszima
Unit Trust Foreign Equity-EURO
Principal Global Investors Funds — European 141,831.8930 111,714,100.32 100.00
Responsible Equity Fund
374 Unit Trust Foreign Equity-EURO 111,714,100.32 100.00
59 Quamuaalszma 111,714,100.32 100.00
uammﬁuamu (31MNU 114,005,447.16 UIN) 111,714,100.32 100.00
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7,760.23 1,502.39
295,442.93 260,491.55
303,203.16 261,993.94
1,077,908.16 994,510.58

22,098.54 20,215.61

215,581.65 198,902.11
6.960.04 6,206.29
20,899.93 20,904.62
14,997.63 10,865.64
1,358,445.95 1,251,604.85
(1,055,242.79) (989,610.91)

1,244,808.77
(659,987.26)
(5,958,891.65)
(117,878.16)

(6,541,496.81)
6,674,796.06
467,047.10
762,430.76

6,192,463.80 (741,630.03)
700,515.50 621,147.08
(354,727.29) (368,463.83)
1,164.03 225.36

(355,891.32)

(368,689.19)

(365,981.43)

10,090.11

(705,065.30)
336,376.11

(355,891.32)

(368,689.19)

10
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