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Fund name PRINCIPAL GOPP-A
Inception date 23/05/2017
HansATTa o Ui 28/042023
yaRmINdaugNE (1) 1,620968,190.58

13.5212

yaAmuwamu ()

M 3.09% 1.35% 049 22.70% 11.86%

6M 15.65% 9.24% 0.66 26.39% 15.08%

1Y* -5.70% -0.22% -0.04 35.48% 18.07%

3> -0.63% 11.97% -0.39 24.05% 15.58%

¥5* 2.37% 7.14% -0.13 21.95% 16.12%
Y10* na nfa na n/a n/a

YTD 16.58% 7.58% 136 23.49% 11.99%

Since Inception* 5.22% 6.54% 0.02 24.45% 16.34%

.
s 2 2 3
(*)= % Annualized Return HInnaanusaauuds 1 10u'h 365 1)

16t T 4 unaan 2565 Hudu 1% MIWD index adjusted with FX hedging cost 85% + MIWD Index (THB) 15%

AUA TUR 1 5UAN 2563 - TUi 3 UN5IAY 2565 1% MIWD Index (THB) 50% + MIWD index adjusted with FX hedging cost 50%

Aaud TR 11 UATUS 2563 - Tuh 30 wnAdmow 2563 1% MIWD Index (THB) 50% + MIWD index adjusted with FX hedging cost 50%

AA TUA 23 NBAIAY 2560 - TUR 10 NUANTUT 2563 15 MIWD Index (THB) 100%

2
2

al
¥
2

e
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Fund name PRINCIPAL GOPP-C
Inception date 26/11/2018
HansATTa o Ui 28/042023
YARMINETUGNT (UM) 1,041910,724.25

yaAmuLamu () 13.4995

M 3.09% 1.35% 049 22.70% 11.86%
6M 15.65% 9.24% 0.66 26.39% 15.08%
1Y* -5.70% -0.22% -0.04 35.48% 18.11%
3> -0.63% 11.97% -0.39 24.05% 15.58%
Y5* n'a nfa na nfa n'a
Y10* na nfa na n/a n‘a
YTD 16.58% 7.58% 136 23.49% 11.99%
Since Inception* 5.30% 841% -0.04 27.22% 18.21%

.
s 2 2 3
(*)= % Annualized Return HInnaanusaauuds 1 10u'h 365 1)

16t T 4 unaan 2565 Hudu 1% MIWD index adjusted with FX hedging cost 85% + MIWD Index (THB) 15%

AUA TUR 1 5UAN 2563 - TUi 3 UN5IAY 2565 1% MIWD Index (THB) 50% + MIWD index adjusted with FX hedging cost 50%

Aaud TR 11 UATUS 2563 - T4h 30 WA 2563 1% MIWD Index (THB) 50% + MIWD index adjusted with FX hedging cost 50%

A TU 26 NOAINIBY 2561 - TUR 10 NUANTUT 2563 1% MIWD Index (THB) 100%

2
2

al
¥
2

e
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Fund name PRINCIPAL GOPP-SSF
Inception date 02/12/2020
HaMsAUTLOY o TUR 28/0412023
yaAmIndauanT (um) 19,626,428.06

yammuaeaamu () - 13.4259

M 3.09% 1.35% 049 22.70% 11.86%
6M 15.65% 9.24% 0.66 26.39% 15.08%
1Y* -5.70% -0.22% -0.04 35.48% 18.11%
3 n/a n/a n'a n/a n/a
Y5* n'a nfa na n/a n/a
Y10* na nfa na n/a n/a
YTD 16.58% 7.58% 136 23.49% 11.99%
Since Inception* -15.24% 501% -0.76 30.52% 15.29%

.
s 2 2 3
(*)= % Annualized Return HInnaanusaauuds 1 10u'h 365 1)

16t T 4 unaan 2565 Hudu 1% MIWD index adjusted with FX hedging cost 85% + MIWD Index (THB) 15%
Qud TUR 2 5UIA1 2563 - T1A 3 un3 AN 2565 19 MIWD Index (THB) 50% + MIWD index adjusted with FX hedging cost 50%

2
2
al
¥
2
fa
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Fund name PRINCIPAL GOPP-X
Inception date 21/03/2022
HansATTa o Ui 28/042023
yanmIndauans (um) 9,306,559.83

yammulgaamu () 13.7252

M 3.62% 1.35% 0.61 22.70% 11.86%
6M 16.88% 9.24% 0.77 26.40% 15.08%
1Y* -5.64% -0.22% -0.21 30.76% 18.11%
Y3z na n/a na n/a n/a
Ys5* na nfa n/a n/a n'a
Y10* na n/a n/a nfa n/a
YTD 1741% 7.58% 147 23.51% 11.99%
Since Inception® -14.58% -5.83% -0.42 30.84% 18.03%

.
(*)= % Annualized Return HINNDINUTAA AT | T 365 1)

»
2

daua Tu 19 Tau 2565 HuduTa) 1 MIWD Index (THB) 15% + MIWD index adjusted with FX hedging cost 85%
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Morgan Stan ley Marketing MORNINGSTAR CATEGORY SHARE CLASS FACTSHEET
Communication EAA Fund Global Large-Cap Growth Equity z 31May 2023
INVESTMENT MANAGEMENT
Morgan Stanley Investment Funds
(Accumulation Share Class)
Investment Objective GLOBAL OPPORTUNITY TEAM
Long term growth of your investment.
Investment Approach Share Class CLASS Z
The Fund seeks long-term capital appreciation by investing globally in high quality established and emerging Currency U.S. dollars
companies that the investment team believes are undervalued at the time of purchase. To achieve its objective, ISIN LU0552385535
the investment team typically favors companies it believes have sustainable competitive advantages that canbe ~ Bloomberg MSGOPPZ LX
monetized through growth. The investment process integrates analysis of sustainability with respect to Inception date 30 November 2010
dxsn;ptlve change, financial strength, environmental and social externalities and governance (also referred to as Net asset value $10796
ESG).
YEARS OF INDUSTRY AL
L. h dat 30 N ber 2010
Investment Team JOINED FIRM EXPERIENCE o 7" ;:cy bt
Kristian Heugh, Head of Global Opportunity Team 2001 22 Index MSCI All Country World Net Index
Team members may be subject to change at any time without notice. Total net assets $10.9 billion
Structure Luxembourg SICAV
Class Z Shares (% net of fees) vs. Index in USD SFDR . Article 8
Performance of 100 USD Invested Since Inception (Cash Value) Classification
Past performance is not a reliable indicator of future results. Charges (%) CLASS Z
Max Entry Charge 1.00
750 Ongoing Charges 0.86
Management Fee 0.75
500 Entry Charge is a maximum possible figure. In some cases you
might pay less, you can find this out from your financial adviser.
250 Ongoing Charges reflect the payments and expenses incurred
=T during the fund's operation and are deducted from the assets of
gl s S i the fund over the period. It includes fees paid for investment
0 management (Management Fee), trustee/custodian, and
Nov'10 Jan14 Mar 17 May 20 May 23 administration charges. For more information please see the
Charges and Expenses section of the prospectus.
~ Class Z Shares MSCI All Country World Net Index Subscriptions (USD) CLASS Z
Minimum initial investment 0
Investment Performance (% net of fees) in USD Minimum subsequent Investment 0
Cumulative (%) Annualised (% p.a.) Statistics (3 Year Annualised) CLASS Z INDEX
1M 3M YTD 1YR 3 YR 5YR 10 YR INCEPTION Excess Return (%) -7.82 -
Class Z Shares 498 1079 2645 14.83 225 523 415 1242 Alpha (%) 973 -
MSCI All Country World Net Index 107 344 768 0.85 10.07 677 7.82 820 Beta 122 100
Information ratio -0.57 -
Calendar Year Returns (%) 2022 2021 2020 2019 2018 2077 2016 2015 20% 2013 R squared 071 100
Class Z Shares 4189 089 5547 3610 648 498+ 039 1978 838 3980  Sharperatio 004 052
MSCI All Country World Net Index  -1836 1854 1625 2660 -941 2397 786 -236 416 2280 Tral:k-lr:g e(rsror ﬁ)d " >0 13.70 . ;
Volatili tandard deviation 2460 170
All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred Down-ct;/ ture ratio (%) 1707 100.00
onthe issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment P ¢ 3
Management. Up-capture ratio (%) 8628 100.00
The value of the investments and the income from them can go down as well as up and an investor may not get back ~ Characteristics FUND _INDEX
the amount invested. Active share (%) 9371 ~
Return on invested capital (%) 7281 2175
Sales growth 3 year forward CAGR? 1355 607

Please refer to the additional information and definitions section at the end of this document.

Net cash to equity (%) 8 -31
Weighted average market capitalization 18170 412.30
B)

Number of holdings 33 23883

#Source: FactSet Research Systems Inc.
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Regional Exposure (% of Total Net Assets)’ FUND  INDEX
@ North America 5934 6448

~ Pacific Basin 934 7.80

@ EURO Europe 926 837

Indian Sub-Continent 9.07 152

@ Non-EURO Europe 618 798

@ Japan 183 562

® South America 147 0.64

® Cash 341 =

Sector Allocation (% of Total Net Assets)"? FUND  INDEX
® Consumer Discretionary 26,58 1073

* Information Technology 2185 2208

@ Financials 783 15.37

Industrials 16.33 10.25

@ Communication Services 1380 759

® Cash 341 -

Top Holdings (% of Total Net Assets)? FUND _ INDEX
Uber Technologies Inc 878 0.08
ServiceNow Inc 747 018
DSV A/S 618 0.06
HDFC Bank Ltd 610 -
Meta Platforms Inc 5.56 0.99
MercadoLibre Inc 551 0.09
Shopify Inc 439 on
Moncler SPA 418 0.02
Amazon.com Inc 390 185
Adobe Inc 369 032
Total 55.76 --

T This Fund is classified as an Article 8 product under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in
a binding manner.

#Forecasts and/or estimates provided herein are subject to change and may not actually
come to pass. These conclusions are speculative in nature, and are not intended to predict
the future performance of any specific strategy or product the Firm offers. Future results
may differ significantly depending on factors such as changes in securities or financial
markets or general economic conditions.

"May not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit
../-.-\fmsr_x,r,cm/"glL‘s and the glossaryat www.morganstanley.com/im.
3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned.

Please refer to the Prospectus for full risk disclosures, available at

\sf:wmorganstarieyhvestmntfmds.com.All data as of 31.05.2023 and subject to change
ly.

Global Opportunity Fund | FACTSHEET

Share Class Z Risk and Reward Profile
The risk and reward category shown is based on historic data.
Historic figures are only a guide and may not be a reliable indicator of what may
happen in the future.
As such this category may change in the future.
The higher the category, the greater the potential reward, but also the greater the
risk of losing the investment. Category 1 does not indicate a risk free investment.
The fund is in this category because it invests in company shares and the fund's
simulated and/or realised return has experienced high rises and falls historically.

« The fund may be impacted by movements in the exchange rates between the

fund's currency and the currencies of the fund's investments.

This rating does not take into account other risk factors which should be considered
before investing, these include:
The fund relies on other parties to fulfill certain services, investments or
transactions. If these parties become insolvent, it may expose the fund to financial
loss.
Sustainability factors can pose risks to investments, for example: impact asset
values, increased operational costs.
There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities.
Investments in China involves a risk of a total loss due to factors such as
government action or inaction, market volatility and reliance on primary trading
partners.
Investment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks linked to
the ownership of shares.
There are increased risks of investing in emerging markets as political, legal and
operational systems may be less developed than in developed markets.
Past performance is not a reliable indicator of future results. Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lose all or a
substantial portion of his or her investment.
The value of the investments and the income from them will vary and there can
be no assurance that the Fund will achieve its investment objectives.
Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease or
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor's reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY  LAUNCH ISIN BLOOMBERG
Z (EUR) EUR 06.12.2021 LU2418734716 MOFGOZE LX
ZH (EUR) EUR 04112016 LUI511517010 MSGOPZH LX
ZH (SEK) SEK 06122016  LUIS30785564 MSGOZHS LX
ZH3 (BRL) Usb 05022021  LU2166293535 MSGOZH3 LX

Applications for shares in the Fund should not be made without first consulting the current
Prospectus and the Key Information Document (KID") or Key Investor Information Document
(KID"), which are available in English and in the official language of your local jurisdiction at
morganstanleyinvestmentfunds.com or free of charge from the Registered Office of Morgan
Stanley Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, RCS. Luxemburg B 29152,

Information in relation to sustainability aspects of the Fund and the summary of investor
rights is available at the aforementioned website.

If the management company of the relevant Fund decides to terminate its arrangement for
marketing that Fund in any EEA country where it is registered for sale, it willdo soin
accordance with the relevant UCITS rules.

DEFINITIONS

Active Share is a measure of the percentage of stock holdings in a managers portfolio that
differ from the benchmark index (based on holdings and weight of holdings). Active Share
scores range from 0%-100%. A score of 100% means you are completely different from
the benchmark. Active Share calculation may consolidate holdings with the same economic
exposure. Alpha (Jensen's) is a riskadjusted performance measure that represents the
average return on a portfolio or investment above or below that predicted by the capital
asset pricing model (CAPM) given the portfolio’s or investment's beta and the average
market return. Prior to 6/30/2018 Alpha was calculated as the excess return of the fund
versus benchmark. Beta is a measure of the relative volatility of a fund to the market's
upward or downward movements. A beta greater than 10 Identifies an issue or fund that
will move more than the market, while a beta less than 1.0 identifies an issue or fund that
will move Lless than the market. The Beta of the Market is always equal to 1. Bloomberg
stands for Bloomberg Global Identifier (BBGID). This is a unique 12 digit alphanumerical
code designed to enable the identification of securities, such as the Morgan Stanley
Investment Funds sub-funds at share class level, on a Bloomberg Terminal. The Bloomberg
Terminal, a system provided by Bloomberg LP, enables analysts to access and analyse

real-time financial market data. Each Bloomberg code starts with the same BBG prefix,
followed by nine further characters that we list here in this guide for each share class of
each fund. Excess Return or value added (positive or negative) is the portfolio's return
relative to the return of the benchmark. Information ratio is the portfolio’s alpha or excess
return per unit of risk, as measured by tracking error, versus the portfolio's benchmark. ISIN
is the international securities identification number (ISIN), a 12 digit code consisting of
numbers and letters that distinctly identifies securities. NAV is the Net Asset Value per
share of the Fund (NAV), which represents the value of the assets of a fund Less its
liabilities. Net cash to equity is the ratio of a company's cash on hand against the total net
worth of the company. Number of holdings provided are a typical range, not a maximum
number. The portfolio may exceed this from time to time due to market conditions and
outstanding trades. R squared measures how well an investment'’s returns correlate to an
index. An R squared of 1.00 means the portfolio performance is 100% correlated to the
index's, whereas a low r-squared means that the portfolio performance is less correlated to
the index's. Return on invested capital (ROIC) represents the performance ratio measuring
acompany's percentage return on its invested capital, excluding financial and real estate
sectors. Income statement items as of next twelve months based on FactSet consensus
estimates, and Balance Sheet items from latest reported fiscal year. Sales growth 3 year
forward CAGR is the compound annual growth rate of sales from 2022 to 2025 based on
FactSet consensus estimates. It is calculated by: [Sales (2025) / Sales (2022)M/3 — 1. Sharpe
ratio is a risk-adjusted measure calculated as the ratio of excess return to standard
deviation. The Sharpe ratio determines reward per unit of risk. The higher the Sharpe ratio,
the better the historical risk-adjusted performance. Tracking error is the standard deviation
of the difference between the returns of an investment and its benchmark. Upside/downside
market capture measures annualized performance in up/down markets

relative to the market benchmark. Volatility (Standard deviation) measures how widely
individual performance returns, within a performance series, are dispersed from the average
or mean value. Weighted average market capitalization is an average of the market
capitalization of stocks comprising a portfolio or index, adjusted by each stock’s weight in
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the portfolio or index.

INDEX INFORMATION

The MSCI ALl Country World Net Index (ACWI) is a free float-adjusted market capitalization
weighted index designed to measure the equity market performance of developed and
emerging markets. The term “free float” represents the portion of shares outstanding that are
deemed to be available for purchase in the public equity markets by investors. The
performance of the Index is listed in USS. dollars and assumes reinvestment of net dividends.

DISTRIBUTION

This material is only intended for and will be only distributed to persons resident in
jurisdictions where such distribution or availability would not be contrary to local laws or
regulations. It is the responsibility of any person in possession of this material and any
persons wishing to make an application for Shares in pursuant to the Prospectus to inform
themselves and observe all applicable laws and regulations of any relevant jurisdictions.
MSIM, the asset management division of Morgan Stanley (NYSE: MS), and its affiliates
have arrangements in place to market each other's products and services. Each MSIM
affiliate is regulated as appropriate in the jurisdiction it operates. MSIM's affiliates are:
Eaton Vance Management (International) Limited, Eaton Vance Advisers International Ltd,
Calvert Research and Management, Eaton Vance Management, Parametric Portfolio
Associates LLC, and Atlanta Capital Management LLC.

In the EU, MSIM materials are issued by MSIM Fund Management (reland) Limited (FMIL").
FMIL is regulated by the Central Bank of Ireland and is incorporated in Ireland as a private
company limited by shares with company registration number 616661 and has its registered
address at The Observatory, 7-11 Sir John Rogersor's Quay, Dublin 2, D02 VC42, Ireland.
Outside the EU, MSIM materials are issued by Mergan Stanley Investment Management
Limited (MSIM Ltd) is authorised and regulated by the Financial Conduct Authority.
Registered in England. Registered No. 1981121, Registered Office: 25 Cabot Square, Canary
Wharf, London E14 4QA.

Switzerland: MSIM materials are issued by Morgan Stanley & Co. International plc, London
(Zurich Branch) Authorised and regulated by the Eidgendssische Finanzmarktaufsicht
(FINMA). Registered Office: Beethovenstrasse 33, 8002 Zurich, Switzerland. ltaly: MSIM
FMIL (Milan Branch), (Sede Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121
Milano, Italy. The Netherlands: MSIM FMIL (Amsterdam Branch), Rembrandt Tower, Tith
Floor Amstelplein 11096HA, Netherlands. France: MSIM FMIL (Paris Branch), 61 rue de
Menceau 75008 Paris, France. Spain: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006,
Madrid, Spain.

Dubai: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. Telephone: +97 (0)14 709 7158).

This document is distributed in the Dubai International Financial Centre by Morgan Stanley
Investment Management Limited (Representative Office), an entity regulated by the Dubai
Financial Services Autherity (DFSA"). It is intended for use by professional clients and market
counterparties only. This document is not intended for distribution to retail clients, and retail
clients should not act upon the information contained in this document.

This document relates to a financial product which is not subject to any form of regulation or
approval by the DFSA. The DFSA has no responsibility for reviewing or verifying any
documents in connection with this financial product. Accordingly, the DFSA has not approved
this document or any other associated documents nor taken any steps to verify the
information set out in this document, and has no responsibility for it. The financial product to
which this document relates may be illiquid and/or subject to restrictions on its resale or
transfer. Prospective purchasers should conduct their own due diligence on the financial
product. If you do not understand the contents of this document, you should consult an
authorized financial adviser.

Hong Kong: This material is disseminated by Morgan Stanley Asia Limited for use in Hong
Kong and shall only be made available to “professional investors” as defined under the
Securities and Futures Ordinance of Hong Kong (Cap 571). The contents of this material
have not been reviewed nor approved by any regulatory autherity including the Securities
and Futures Commission in Hong Kong. Accordingly, save where an exemption is available
under the relevant law, this material shall not be issued, circulated, distributed, directed at,
or made available to, the public in Hong Kong. Singapore: This material is disseminated by
Morgan Stanley Investment Management Company and should not be considered to be the
subject of an invitation for subscription or purchase, whether directly or indirectly, to the
public or any member of the public in Singapore other than () to an institutional investor
under section 304 of the Securities and Futures Act, Chapter 289 of Singapore (“SFA); (i)
toa ‘relevant person’ (which includes an accredited investor) pursuant to section 305 of
the SFA, and such distribution is in accordance with the conditions specified in section 305
of the SFA; or (iii) otherwise pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA. In particular, for investment funds that are not authorized
or recognized by the MAS, units in such funds are not allowed to be offered to the retail
public; any written material issued to persons as aforementioned in connection with an offer
is not a prospectus as defined in the SFA and, accordingly, statutory liability under the SFA
in relation to the content of prospectuses does not apply, and investors should consider
carefully whether the investment is suitable for them. This publication has not been
reviewed by the Monetary Authority of Singapore, Australia: This material is provided by
Morgan Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No.
314182 and its affiliates and does not constitute an offer of interests. Morgan Stanley
Investment Management (Australia) Pty Limited arranges for MSIM affiliates to provide
financial services to Australian wholesale clients. Interests will only be offered in
circumstances under which no disclosure is required under the Corporations Act 2001 (Cth)
(the “Corporations Act”). Any offer of interests will not purport to be an offer of interests in
circumstances under which disclosure is required under the Corporations Act and will only
be made to persons who qualify as a “wholesale client” (as defined in the Corporations Act).

Global Opportunity Fund | FACTSHEET

This material will not be lodged with the Australian Securities and Investments Commission.
Chile: Neither the Fund nor the interests in the Fund are registered in the Registry of
Offshore Securities (el Registro de Valores Extranjeros) or subject to the supenvision of the
Commission for the Financial Market (la Comisién para el Mercado Financiero). This material
and other offering materials relating to the offer of the interests in the Fund do not
constitute a public offer of, or an invitation to subscribe for or purchase, the Fund interests in
the Republic of Chile, other than to individually identified purchasers pursuant to a private
offering within the meaning of Article 4 of the Chilean Securities Act (la Ley del Mercado de
Valores) (an offer that is not “addressed to the public at large or to a certain sector or
specific group of the public”).

Peru: The interests in the Fund have not been and will not be registered in Peru under
Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades Administradoras or
under Decreto Legislativo 861: Ley del Mercado de Valores (the “Securities Market Law'), and
are being offered to institutional investors only (as defined in article 8 of the Securities
Market Law) pursuant to a private placement, according to article 5 of the Securities Market
Law. The interests in the Fund have not been registered in the securities market public
registry (Registro Publico del Mercado de Valores) maintained by, and the offering of the
Fund interests in Peru is not subject to the supenvision of, the Superintendencia del Mercado
de Valores. Any transfers of the Fund interests shall be subject to the limitations contained in
the Securities Market Law and the regulations issued thereunder.

IMPORTANT INFORMATION

EMEA: This marketing communication has been issued by MSIM Fund Management
(Ireland) Limited (“FMIL"). MSIM FMIL is regulated by the Central Bank of Ireland and is
incorporated in Ireland as a private company limited by shares with company registration
number 616661and has its registered address at The Observatory, 7-11 Sir John Rogerson's
Quay, Dublin 2, D02 VC42, Ireland.

This material contains information relating to the sub-funds of Morgan Stanley Investment
Funds, a Luxembourg domiciled Société dinvestissement 3 Capital Variable. Morgan Stanley
Investment Funds (the "Company?) is registered in the Grand Duchy of Luxembourg as an
undertaking for collective investment pursuant to Part 1 of the Law of 17th December 2010,
as amended. The Company is an Undertaking for Collective Investment in Transferable
Securities CUCITS).

Applications for shares in the sub-funds should not be made without first consulting the
current Prospectus, Key Information Document ('KID") or Key Investor Information Document
(KIDY), Annual Report and Semi-Annual Report (‘Offering Documents’), or other documents
available in your local jurisdiction which is available free of charge from the Registered Office
European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg, RCS.
Luxemburg B 29 192. In addition, all Italian investors should refer to the Extended Application
Form, and all Hong Kong investors should refer to the ‘Additional Information for Hong Kong
Investors' section, outlined within the Prospectus. Copies of the Prospectus, KID or KIID, the
Articles of Incorporation and the annual and semi- annual reports, in German, and further
information can be obtained free of charge from the representative in Switzerland. The
representative in Switzerland is Carnegie Fund Services SA, T, rue du Général-Dufour, 1204
Geneva. The paying agent in Switzerland is Banque Cantonale de Genéve, 17, quai de Llle,
1204 Geneva. The material has been prepared solely for informational purposes and does
not constitute an offer or a recommendation to buy or sell any particular security or to
adopt any specific investment strategy.

Any index referred to herein is the intellectual property (including registered trademarks) of
the applicable licensor. Any product based on an index is in no way sponsored, endorsed,
sold or promoted by the applicable licensor and it shall not have any Liability with respect
thereto. The Fund is actively managed, and the management of the fund is not constrained
by the composition of the Benchmark.

All investments involve risks, including the possible loss of principal. The material contained
herein has not been based on a consideration of any individual client circumstances and is
not investment advice, nor should it be construed in any way as tax, accounting, legal or
regulatory advice. To that end, investors should seek independent legal and financial advice,
including advice as to tax consequences, before making any investment decision.

The use of leverage increases risks, such that a relatively small movement in the value of an
investment may result in a disproportionately large movement, unfavourable as well as
favourable, in the value of that investment and, in turn, the value of the Fund.

Investment in the Fund concerns the acquisition of units or shares in a fund, and not in a
given underlying asset such as building or shares of a company, as these are only the
underlying assets owned.

The information contained in this communication is not a research recommendation or
‘investment research’ and is classified as a ‘Marketing Communication’ in accordance with
the applicable European or Swiss regulation. This means that this marketing
communication (a) has not been prepared in accordance with legal requirements designed
to promote the independence of investment research (b) is not subject to any prohibition
on dealing ahead of the dissemination of investment research.

MSIM has not authorised financial intermediaries to use and to distribute this material, unless
such use and distribution is made in accordance with applicable law and regulation. MSIM
shall not be liable for, and accepts no liability for, the use or misuse of this material by any
such financial intermediary. If you are a distributor of the Morgan Stanley Investment Funds,
some or all of the funds or shares in individual funds may be available for distribution. Please
refer to your sub-distribution agreement for these details before forwarding fund information
to your clients.

The whole or any part of this material may not be directly or indirectly reproduced, copied,
modified, used to create a derivative work, performed, displayed, published, posted, licensed,
framed, distributed or transmitted or any of its contents disclosed to third parties without
the Firm’s express written consent. This material may not be linked to unless such hyperlink
is for personal and non-commercial use. All information contained herein is proprietary and is
protected under copyright and other applicable law.

This material may be translated into other languages. Where such a translation is made this
English version remains definitive. If there are any discrepancies between the English version
and any version of this material in another language, the English version shall prevail

© 2023 Morgan Stanley. All rights reserved.

CRC 4237055 Exp: 07/31/2023



PrinCipal® In alliance with jg CIMB

£

a aa d ad
ﬂﬂﬂﬂu&lﬂ’ﬂiu“ﬂ‘ﬂﬁ Tnavea DOUWBINUA

v Ao

\1‘1Jﬂ'liﬁulmZi'lUQ'l‘LI‘UﬂQNfﬁB'UUﬁI‘]ﬁ‘UE)HﬂJ']ﬂ

o

2 o o

dmsulaugaiuh 30 wreu 2566

aQ

10



O Pri nCi pal® In alliance with jg CIMB

S P SP AUDIT CO.,LTD.
USEN Lod W 996N I111m
A U D IT 503/31, 18(A) Floor, KSL Tower, Si Ayutthaya Road, Ratchathewi, Bangkok 10400 T: +66 2 642-6172-4 F: +66 2 642-6253

503/31 §u 18(19) 8775 (AIDALBA. MABT auuATEYSLN Uy viln weswnd ng uAs 10400 ns. +66 2 642-6172-4 u¥ind. +66 2 642-6253

)

swnuvesdaeuiniiveynia

¥
wue  doewilamuvesnsauillansudiia Inavea eennesyiia

3
ANUITH

Y yuy a a aa ¢ ad =2 )
Tt ldaseaeuauns@uuesnesuitlaniuduia Inavea sonnesyia (“neanu”) Falszneudiu aunana
FuEmMIiY uazaulszneusisazBeaiiuaany o Tudl 30 wu1eu 2566 1w lsanuidaade uazauuaaInis

(9 0w

= a o & a o o s o oo o - - -
Wasundas@unindgnd dwmsulaugaiufendu vaznnomgsznousumstusudeaguTememsiyidiay

¥ il
a |

Ca a 3 a a & a a
dmswiuiumstudduiitaasgiuznsiuvesnsamuillansudiia Tnavea sonwesyia o Jui
' o o s o wad o . -
30 WY 2566 HamsANTUIL uazmsnldsumlasdunindgns dmsvdaugaiudordu Tasgndesmuiinaslu
mszdryaulfiianmaiyindemsiayddmsufmsiduiiugsismmzdunsamuawiianauui indans

o o a o o o o @ o [
amuimua laglduanuiiuseunadninnuauzassumsmrunannsnduazamandnning

N umsuaaInNY

Fdr 18U Fiacuasnaeuanuuinsgrumsaeutin® anusuiarevvesd s 1dnd 1 13lurssanau
fuRinrouvesdaeutyiremsaradensumstulunsauvestind Sdriianuiludaszannemuamlszuia
wsnussuvesfsznouinindyd sadunasgudesnnuiudass AdmuaTasaninFwind sz
wsnussavesfszneninFwiyd) ludwiiferdestunsasavaousumsitu uazdmd 1I8UF A

v a S

g - w 4 o |
FufavouMuTsUITAOU 9 mulszulassnusTavedlszneuinintnd diudedmangiumsaouinda
A Y

) v & o
185 udisanenazmnzgauie I dwnaai lumsuaasnnuiuve st

AINFUHAYOUUDIRUIHITNDINUADIUMSIEY

Y a o Y do a v o o a -t v & a s
duswisneanuiinihnsudaveulunmsiamuazinaueiumstumaiil Tasgndeaniuiindsanunlua
malyFihdrens Ty sufmsiiduiiugsfunmzdumsamuaiianasudiniansamuimualag 185y
ANumuroUMIAENINUANEATTUM MR URSANINdiazamandanswd uaz SuAaveuRvafumInluquelud
Y a - e 4 v v o a ) do 1y d a o
guinisneanuinisansuduiie WawisadaieumsSuiidsiminmsuaasdoyaiidanodeinoei iy

aszdhang hidnzifaannmsnsaniedeianain

Tumstanaumsidu fuimsneausvdarenlumsdsziiuanuaiwisovesneanulunmsduiuam
oA 4 dd o o a A v ¢ o o o o A
aoriles ameesifeanunsauiuauaeiios (MuaNuHIzay) uazmsldnaRnsiysdmsumsaniuauy

4 1Y oa = 2 = a - o & - ' o A& oA ' v
ﬂﬂluml‘i’uumvgusmsnmuunﬂ'Jmmiimnzmnnmnuﬁsaﬁqwmluuuuﬂia"hl?m.lﬁnmmuﬂumammma"lﬂﬁﬁ

» email : spaudit@spaudit.co.th



O Pri nCi pal® In alliance with jg CIMB

SP Audit Co., Ltd.

AnusuAnYeUve wEe U TAeNIATITOLIUMIIHHU
. 4 5, ; %

msasasvvesimiiiiidaglszasdiiie 1 ldnuiseuednaumqauraiiaumsaulassmynaainns
ugaiveyaivadetoiiveesuiumszdagrie i TudnzifasiansnsanSededanain uaziauesisauves
) o o < VI ) e 4 4 4 o "l' y’ﬂ
Aoty FFaruanuiuvesiimdiogdie anudeiiuedaumgaunadonnuyeiuluszaugaua luldidums
o “ 1 a wa o { o 1 3 a
suilszAudimsdfiaauasnnaouaunasgiumsasuiyFrzauiseasrmmudoyaidane deriae sy

gl i " & % = x ; o 4
mszaayiifeyldiaue 1l deyaiivanedeifineieernianinnisnaianiededanarauazdenilmszdidyiiio
aamsal ldednnaumgaunanenisidadedomianiudazsonisuiennswmssuiusziinadonisaadulani

a v o Y - i dy
mwgnwmmm‘un15Nuvmmshwmmummu

Tumsasnasvveatimdamas giumsaeniyd 1 1dldqasiiwazmsdunauazasdoioadlsznoy

a  a a wa Y =
AFIFWADTDANTTATIVADU f’lﬁﬂ{]ﬂﬂﬂﬂ‘ﬂﬂﬁﬂﬂl%‘ﬁ’luﬂi

- szyuaztsziiuanudsanamsuaasdeyaivadetemasuilumszdiagluaumsitulidnzita

a a a va a A ' i
Inn1sNesanseveAanain oonuuunazYJIAIUAINITNITATINAOUINEAB U AUBIADANINITEY

) o o { o <

maniu uag ldndngumsaouigFimsamenazmnzauiohunus lumsuaaannuiuveat g
e el e 5.7 . ; of
anuiaeei hinudeyaiivadeteriasswuilumssddydudunananmsneiassganiinnudeai

: . A
iasndedanaia iieaninnisnasasianerdunsansiuia msvasuudawenasndngiu msasle

Y 3 <y Yy & a A
am’i’umiuﬂﬂwaqa msuaﬂway‘ﬁﬂ"lumwm'uamwswsamiumnummsmuqumu’lu

o 3 dd v o 4 an o

= 'Vl'lﬂ'l'llllilﬂiﬂuiZ‘U‘Uﬂ'Iiﬂ']Uf]lJﬂ'lﬂiu'mﬂU'WfNﬂUﬂ']59’!5'mﬁﬂ‘lj INDDONUUUITNITATNADUNINNIETU
o ¢ g1 d o % g = a a
AUADIUNITY llﬁ%.lhﬂﬂﬂ’)ﬂi]l]i:ﬁlﬂcluﬂ']illﬁﬂ\lﬂ']']illﬁuﬂﬂﬂ'ﬂuulh5ﬁ“§Nﬁ1]ﬂ»1ﬂ'!iﬂ']‘Uf]1]ﬂ'lfJ1N
VOINDINU

v A

- dszdiuanummnzauveau Touemsiydnduimsneaulduazanuaumqauravesznunsni

C

v - ) dd 9y & o o & y a
‘UtyﬁﬂlﬁgfﬂilﬁﬂLNUﬂJi)lJﬁﬂlﬂU’J‘UD\I"]Ni]ﬂWWHTﬂwjlﬁﬂﬁﬂﬂdnu

§ ) o 5w o a v oA a
- aplifeduanummgauvesns Ifinasinsiyddmfumsduiiuaudeiiioavesdusnisnesuuas
o o A 3 A 1 1 et o w_ A [ o A o
nandngumsaouy i 145y aglhiian iniveuiiaszddyifeatumgmsaivieaaiunisal
o ya v o =Y @ o a A - '
iormilumgIfifadosedvednihisdagdennuaiunsovesnsanulumsduiivaudeiiioanse i
trdmdr Iddeaziiiian hiniveuiifimszddy TrwdidesnaniilussauvesdaeuriyFues
v v Y o = v a dd g 4 v P v "
dudr Taelidunafimsidamedoyaluaumsituiifsates niedimsillametoyadindinTuiivane
< ; 2 e v sy ¥ o 4
anutuvestmdnznldouuadll feagdvestmidriuegiuvangumsasuigydin ldsusndaiun
TuswavesdaeuiigFuestid sdw lsia mgmsaivieaaumsallusuanorndumg Iineanu

o a v
ﬁ'awqamsmmuamﬂmum

v
- dsziiumsiuaue Tnssadauaziiionivessunisiiulassin sawdaimsdamedoyainaumsiTuuaas

o o 9 ya o 3 £) = - '
iwmiuazmqmsmiugﬂuuuwmiﬁumiunﬁuauayaiﬂugnﬂmﬂm‘nminiay

12



O Pri nCi pal® In alliance with jg CIMB

SP Audit Co., Ltd.

9. vy v v Y a o ' P o & < ' o
VINLD 1ﬂﬁamsﬂmjmminamu‘luwaamq *I ‘Vlﬁ'lﬂiy FIFINDIVDVIVALAS Y IIIAIUDINITATIVABUAIUN

=1 { @ 1Y 4 ' { o o
Tamaunu 1y dsziquiiivdrdginuninnisasisaey soudadeunnseaiifvdrdgyluszuumsatvquaislunin

3 ¥ '
T ldnuluseriamsasnasuveatimda

U3t tea Wl pAN 1110

WNAIYHIY 1D )

darouiyBs vy inavi 4306

ATUNWUNIUAT

Juii 26 HguIou 2566

13



PrinCipal® In alliance with jg CIMB

4
neauitlaniudiiia Inavea awwa%nﬁ?;
VUAAIFIUEMTRU
o Sl 30 muwen 2566
(W28 : 1N)
HHBIHE 2566 2565
funind
RuaanuuanIdIoyamgAss sy 2,652,270,186.26 2,849,639,444.48
Qudnsung 66,974,525.26 58,646,138.04
qnwf’;
nnaenidle 65,388.03 20,652.24
NMIVNYTUDINY 109,030,488.00 -
mnmwwwﬁwamu 647,746.99 678,174.60
Aunsndoyus 4,6 48,308,982.11 33,767,337.50
Funindou 35,974.75 -
swAUNIng 2,877,333291.40  2,942,751,746.86
witau
sﬁ'mf:ﬂmms%’u%nﬁuwﬁwamu 126,262,284.65 23,826,533.64
wilduewyitug 4,6 53,935,660.79 99,073,373.03
mlFedase 4 5,496,034.42 6,497,340.13
miiulanee 9,808.10 3,097.91
wildudu 145,837.92 165,927.52
smiiau 185,849,625.88 129,566,272.23
Funindqns 2,691,483,66552  2,813,185,474.63
Aunsndqni:
i IRsunnddemizvaanu 1,992,047,178.81 1,963,554,819.10
M lsazau
TyFlSuduga 376,275,896.84 385,680,546.06
mlsazauninmsduiiuau 323,160,589.87 463,950,109.47
Funswiqnd 2,691,483,665.52 2,813,185,474.63
Funindgnineniy 135111 14.3270
i‘hmumimamuﬁﬁmﬁwué’wf"mm A Fumdl (11128) 7 199,204,717.8708 196,355,481.9109

v
1

P s o
Hmumqﬂﬁsnamummugﬂuﬂvuﬂﬁwmmmmuu

14



o Principal’ ‘

In alliance with g CIMB

5
neanuitlan3udiiia Tnavea eonnesyia
avlszneusiwaziBaniiuainu
o 314 30 BB 2566
msuaasswaziBoatuamulimssanguauilszianuoaiuainu
Sovazuog
Jwuniie  yamgAsIIn  yamiduaau
(1ivan) @)
v 1
wagaaulumalszma
Morgan Stanley Investment Funds Global Opportunity Fund 756,223.8600 2,652,270,186.26 100.00
swvvsaulumalszima 2,652,270,186.26 100.00
2,652,270,186.26 100.00

3TN

P & Py
nnemglszneuaumsQuitluaiunilavessumsiduil

15



O PrinCipal® ‘ In alliance with jg CIMB

6
o A aa i ad
noanuilaniudiiia Inavea eenneinia
awlszneuniwaziduniiuaany
a Tuii 30 ey 2565
msuanasvazideaiiuamuldnmstanguanlszinmueaiuaiu
Sowazu0q
MIMHEI  yYamgAsIIH  yaAuduaInu
(1i478) )
] 1
vsamulumalszina
Morgan Stanley Investment Funds Global Opportunity Fund 809,523.9850 2,849,639,444.48 100.00
samigamulumalszina 2,849,639,444.48 100.00
2,849,639,444.48 100.00

ERTGTLRT

. -l
vinamasznousumsRuiludiuniiavesumsiiuil

16



PrinCipal® In alliance with jg CIMB

;
neanuitlanSudiia Inavea aawwa%nﬁé
auilsnanpudaaio
a‘im%’u‘i’]éuqa’a’uﬁ 30 1I¥BY 2566
(W38 : 1N)
HANEIHEG 2566 2565
51018
swidaenide 90,167.60 100,678.64
sm51018 90,167.60 100,678.64
mldee
ABITNHINATIANS 4 40,911,414.37 86,557,454.76
msssuiioudguanaiss Tond 819,744.30 1,731,255.01
msssuiioudsudhanindauluamalszma 1,037,652.08 2,257,143.29
Asssuilsnenz oy 4 13,637,138.25 28,852,484.79
MBI oNINTW 47,850.00 47,900.00
mlFnelumsduiivam 499,222.73 1,031,728.75
ERTL RN EARTY 56,953,021.73 120,477,966.60
VIANUgNS (56,862,854.13) (120,377,287.96)

swmsi lsanugniantuamu
FUMIVIANUGNTIINEAUAINY
SWMTVIANUENTIINATIAITOYIUT
st lsgninnsasuanasuiduasimalszma

FIUTWMIVIANUGNTIINEUAINY
a o a o a ' @ o a Y
msaaaludunindgniinmsdudununowinmdiauld

Y aa 3y
#in: midula

msaaaaludunindgninamsduivaundninmditn1d

a & 1 & a &
nunomglsznouaumsQuitludiunilavesumsiauil

(11,977,216.70)
(85,554,066.41)

13,618,142.82

(1,559,420,992.97)
(492,020,416.34)

491,317,292.65

(83,913,140.29)

(1,560,124,116.66)

(140,775,994.42)

13,525.18

(1,680,501,404.62)
15,100.29

(140,789,519.60)

(1,680,516,504.91)




O Pri nCi pal® In alliance with jg CIMB

| a a a d 1

namulﬂﬂwsumma Tna‘uaa 2ONNDINUA
= a v ¢ a
wuzmamsxﬂaauuﬂaaaumwuqﬂﬁ

SmSuTaugaInd 30 niwew 2566

a

(HHIE : 1IN)

2566

2565

Py B i
msminiiuanad)gnivesdunswdgnin
MIAUTUY
4 2 A4 Yo v ' 1
MsmuvuYeInui ldsunndaonusaanulussnined
=y Yo £ 1 1 e
myanasveanui lasuingnenideamuluszningd
a [ o o -
Msanasvedunsndgnsluszniadl
Funindgns u fudull

Funsndgns o Sudaredl

< o '
m3sn/aeun)aivesfriuiunitisany

(yafmiLaz 10 YIN)
' v 9 o
WuwaIu o Juaul
30 : vigasunvielusznaad
o ' do & & e
10 : miwamunsudenuluszmined

nigamu o Tumell

o & P 1
ﬁn]ﬂl"ﬁ]ﬂi3ﬂal|Q"Jﬂ'1slﬂulﬂuﬁquﬁu\iﬂﬂQQUﬂ'ﬁNuu

(140,789,519.60)
1,240,793,515.83
(1,221,705,805.34)

(1,680,516,504.91)
2,072,709,017.13
(4,772,998,505.43)

(121,701,809.11)

2,813,185,474.63

(4,380,805,993.21)
7,193,991,467.84

2,691,483,665.52
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