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Fund name PRINCIPAL GPS-A
Inception date 10/04/2018
nansATiua u i 29/03/2024

yammindaugn® () 22,284,668.58

YA aINL (1) 10.4262

3M 2.93% 0.09% 2.64 1.96% 537%
6M 6.46% 6.48% -0.05 2.50% 7.02%
v+ 8.66% 2.79% 0.98 2.52% 6.71%
Y3* -1.13% -1.79% 0.08 6.07% 7.97%
Yor 0.85% 0.72% 0.02 9.26% 7.71%

Y10* n/a n/a n/a n/a n/a
YTD 2.93% 0.09% 2.64 1.96% 537%
Since Inception* 0.70% 1.61% -0.13 621% 6.73%

¥
(*) = % Annualized Retun Wnnemuiaaaunuda 1 il G365 u)

Faust Fuit 4 unsn 2565 Sudi ¥ BGAUTRUU Index djusted with FX hedging cost 85% + BGAUTRUU Index (THB) 15%

Fud Tudt 11 AUANTUT 2563 - Tufl 3 un3 MY 2565 19 BGAUTRUU Index (THB) 50% + BGAUTRUU Index adjusted with FX hedging cost 50%
Faud Tuit 30 Muiou 2561 - il 10 AUAT 2563 19 LGCPTRUU Index (THB) 100%

g Tuit 10 arnow 2561 - 5t 29 fserou 2561 19 ICE BoFAML FX Rate Pref TR USD (THB) 50% + ICE BofAML US Capitl TR USD (THB) 50%
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Principal
Asset Management™

Preferred Securities Fund - | Class Accumulation Units

30 April 2024

Investment manager
Principal Global Investors, LLC ("PGI")

Sub investment manager
Spectrum Asset Management, Inc.
("Spectrum")

Spectrum specialises in the management
of preferred securities.

Fund managers
Kevin Nugent

40 Yrs Industry Exp
Manu Krishnan, CFA
20 Yrs Industry Exp
Mark A. Lieb

47 Yrs Industry Exp
L. Phillip Jacoby, IV
42 Yrs Industry Exp
Bob Giangregorio
21 Yrs Industry Exp
Fred Diaz

32 Yrs Industry Exp
Satomi Yarnell

15 Yrs Industry Exp

Investment objective

The Fund seeks to provide an income
return consistent with capital
preservation. The Fund seeks to achieve its
objective by investing primarily in a
portfolio of U.S. dollar denominated
preferred securities and debt securities. At
the time of the Fund's investment the
majority of these securities will be rated as
investment grade. Any exposure to
currencies other than US dollar will be
hedged back to US dollars.

Performance (%)

™
Fund Cumulative Net 0.94
Index Cumulative 36
Fund Annualised Net 0.94
Index Annualised 2.36

12-month rolling return (%)

1.86 12.98 5.61 159 9.52
Risk analysis
3YR

Information Ratio 0.6 04
Alpha 11 20
Tracking Error 53 57
Standard Deviation 7 9.0
Beta 0.6 0.8

Fund analysis

Average Credit Quality
Current Yield

Yield to Worst

Yield to Maturity
Modified Duration 3.7 6.4

Any yields quoted on the fact sheet are calculated at portfolio level gross of
tax and expenses.

Index

BBG GLOBAL AGG CORP USD TR

Fund facts

Fund size $3.95b

Base currency usD

Fund domicile IRELAND

UCITS qualifying Yes

Dealing 10:00 AM GMT
Daily

SFDR Categorisation Article 8

Unit class facts
Launch date
Currency

Minimum investment
Management fee(s)
Income distribution

22 Apr 2003
usb

US$ 2,000,001
0.40% p
Accumulating

o S

@

Fund grading

Mark A. Lieb A rated - Citywire Fund
Manager Ratings

Top 10 holdings (%)

Zurich Finance Ireland 3 1/31-5TREG S 26
Bank Of Nova Scotia4.9 6/25 perp 25
Enterprise Products Oper 5.25 8/27-77 22
Toronto Dominion Bank 8.125 10/27-82 19
HSBC Capital Funding 10.176 6/30/30 RegS 1.9
Enbridge Inc 6 1/27-77 1.7
MetLife Inc. 10.75 8/1/39 1.7
Munich Re 5.875 11/31-42 REGS 137
Demeter Swiss Re 5.625 8/27-52 Reg S 1.6
Nippon Life Insurance 2.75 1/31-51 Reg S 1.6
Total 19.4
No. of holdings 218
Geographic allocation (%)

United States 327
Great Britain 11.6
Canada 108
Switzerland 9.8
France 5.9
Japan 5.9
Ucits Fund 4.6
Netherlands 33
Spain 31
Finland 24
Australia 23
Italy 2.2
Germany 21
Other 29
Cash 0.5

3M YTD 1YR 3YR S5YR 10YR
0.72 2.00 952 1.73 17.07 49.69
2.4 2.56 142 8.29 5.20 25.50
0.72 2.00 9.52 0.57 320 411
2.48 2.56 142 2.84 1.02 2.30

Cumulative performance since inception (%)
200 -

150

formance data

* Current Yield is the annual interest eamned on the underlying bonds
divided by the market price of the underlying portfolio of bonds. The
figure is not the dividend yield received by the investors and is subject to
change depending on the underlying portfolio of bonds.

* Yield to Worst is the lowest potential yield that can be received on a bond
without the issuer actually defaulting. The yield to worst is calculated by
making the worst-case scenario assumptions on the issue.

* Yield to Maturity is a concept used to determine the rate of return an
investor will receive if a long-term, interest-bearing investment, suchasa
bond, is held to its maturity date. Please note that this is not the return or
dividend to be received by investors in the fund

Credit quality (%)

AAor AAA 0.5
A

BBB €
FXHedge 0.0
BB and Lower 15.0
UCITS Fund 4.6

c inthe Fund as

range from

nt ratings, the higher

pgl

Credit Quality refers

) /D (U
rating is used. Ratings met

st

gies and individual ratings can change over time.

Indust ri allocation (%)

Banks
Insurance
Energy 59
Utilities
UCITS Fund
Telecommunications 1.3

Financials 1
REITs 1.2
Industrials 1
FX Hedge
Other 0.0
Cash 0.5

of Principal Glob. affillates. Performance

shown in this section is
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Preferred Securities Fund - | Class Accumulation Units

Fund codes

Bloomberg PGIPSIAID
ISIN IE0032591004
Lipper 60083429
SEDOL 3259100
cusip G7244L107
Valoren 1601452
WKN 813952
Registration

Austria, Belgium, Chile (CMF), Denmark,
Finland, France, Germany, Guernsey,
Ireland, Italy, Jersey, Liechtenstein,
Luxembourg, Macau, Netherlands,
Norway, Singapore, South Korea, Spain,
Sweden, Switzerland, UAE and UK

Not all unit classes are registered in the
listed countries, please contact your sales
representative for more details. In Italy,
the Fund is registered for Qualified
Investors only and in Singapore, the Fund
is registered as a Restricted Scheme for
institutional investors and relevant
persons defined in the SFA.

Contact us
For more information on the fund, please
contact:

Europe: Principal Global Investors (Ireland)
Limited

+49 69 5060 6787
Hoerich.Gottfried@principal.com
Edwinson.Petter@principal.com
Principal Global Investors (Chile) Limited
800201002
Silva.Andres@principal.com
www.principal.cl

Principal Global Investors, LLC (Dubai)
+97 143 46 4555
Dungarpurwala.Tasneem@principal.com
Principal Global Investors (Singapore)
Limited

+65 6490 4649
principalasia@principal.com

Principal Global Investors (Switzerland)
GmbH

+4144 2861000
salzmann.christopher@principal.com
Zwicker.lsabel@principal.com

United Kingdom: Principal Global Investors
(Europe) Limited

+44 (0) 207 7100220
Investors-Europe@principal.com

Website
https.//www.principalam.com

Risk warnings

« The market value of debt securities is affected by changes in prevailing interest rates and the Fund may be exposed to credit risk by investing in debt securities.

« Default risk and liquidity risk associated with investment in below investment grade securities.

« Contingent Convertible Securities risk is due by the substantially greater risk that these instruments may have compared to other forms of securities in times of credit
stress and may resultina material loss to the Fund.

« Thisshareclass is unhedged. Unhedged shareclasses are exposed to greater risk and volatility. Please note the fund does have hedged shareclasses available.

Performance note

*Index disclosure: The Fund is actively managed and aims to outperform the BBG GLOBAL AGG CORP USD TR (the "Index"). However, the Index composition is not factored
into the investment management process and the portfolio manager maintains full discretion to select investments for the Fund in line with the above investment policy.
This document presents the performance of this particular unit class of the Fund from the date of inception of the unit class inits unit class currency, as specified on the front
page.

Prior to 31st December 2018, the data performance calculations reflect the month-end market close prices of the Fund's assets. After 1 January 2019, the performance data
shown is based upon the Fund's Net Asset Value (NAV) prices of the last Irish business day of the month. For Funds not open for dealing on this day this will be an indicative
NAV. As aresult,itis possible that the stated performance and the actual investment returns available to investors will differ.

The performance data shown is net of fees and other charges but excludes any potential entry/exit charges - assuch the returns an investor receives may be lower.

Disclosure

Principal Global Investors ("PGI") is the asset management arm of the Principal Financial Group, and includes (amongst other entities): Principal Global Investors LLC ("PGI
LLC"), Principal Global Investors (Europe) Limited ("PGIE") and any Sub-Investment Managers to the Fund. PGIE has been appointed as Distributor for the Fund and has
identified that the Fund is compatible with the needs, characteristics and objectives of both institutional and retail investors. Please note however that PGl does not distribute
directly to retail investors who should seek independent investment advice before deciding whether the fund in question is suitable to meet their investment needs and
objectives.
Full details of the risks associated with investing in the Fund are detailed in the Fund Prospectus, Supplement and Key Investor Information Document ("KIID"). All fees and
charges related to the Fund may not be contained within this document. Information regarding the costs and charges associated with the Fund is provided in the MiFID Il ex-
ante di These ar ilable on our website at PrincipalAM.com and you are advised to read them before investing so you can make an informed decision
about whether to invest. Any person selling or advising you about the Fund may charge you additional costs and you should request information about those costs and charges
from that person.
This document is intended for information purposesonly. Itis not an offer or a solicitation to anyone to subscribe for units in the Fund. It should not be construed as
investment advice. There is no guarantee that the investment objective of the Fund will be achieved. Commentary is based on current market conditions, there is no assurance
that such events or projections will occur and actual conditions may be signi different. E ions of opinion and predictions within this document are accurate as of
the date of issuance and subject to change without notice. Reference to a specific investment or security does not constitute a recommendation to buy, sell or hold such
investment or security, and is provided for illustrative purposes. Percentages do not always add up to 100% due to rounding.
The Fund may of fer different unit classes which may be subject to different fees and expenses (which could affect performance) and may not be available to all investors.
Where the Fund offers hedged unit classes, returns of such unit classes may diverge from that of unit classes denominated in the base currency of the Fund and the hedged
unit class currency.
The figures i are for i ion only and provide details of the performance of a comparable index. The method of calculating performance may differ
between the Fund and it's index. Further, itis not possible to invest in an index.
Information in this document has been derived from sources believed to be accurate as of the date of issuance and is derived from PGl or its affiliates unless otherwise noted.
Information derived from sources other than PGl or its affiliates is believed to be reliable however we do not independently verify or guarantee its accuracy or validity. Subject
toany contrary provisions of applicable law, no company in the Principal Financial Group nor any of their employees or directors gives any warranty of reliability or accuracy
nor accepts any responsibility arising in any other way (including by reason of negligence) for errors or omissions in this document.
This material is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or
regulation. When this d is issued in the foll countries/juri itis issued by the entities noted:
= Thisdocument is issued in Europe by Principal Global Investors (Ireland) Limited, 70 Sir John Rogerson's Quay, Dublin 2, D02 R296, Ireland. Principal Global Investors
(Ireland) Limited is regulated by the Central Bank of Ireland.
In Europe, this document is directed exclusively at Professional Clients and Eligible Counterparties and should not be relied upon by Retail Clients (all as defined by the
MIFID). Clients that do not directly contact with Principal Global Investors (Europe) Limited ("PGIE") or Principal Global Investors (Ireland) Limited ("PGII") will not benefit
from the protections offered by the rules and regulations of the Financial Conduct Authority or the Central Bank of Ireland, including those enacted under MiFID II.
Further, where clients do contract with PGIE or PGII, PGIE or PGIl may delegate management authority to affiliates that are not authorised and regulated within Europe
and inany such case, the client may not benefit from all protections offered by the rules and regulations of the Financial Conduct Authority, or the Central Bank of
Ireland.
* In United Kingdom by PGIE, Level 1,1 Wood Street, London, EC2V 7B, registered in England, No. 03819986, which has approved its contents, and which is authorized
and regulated by the Financial Conduct Authority.
» Thisdocument is marketing material and is issued in Switzerland by Principal Global Investors (Switzerland) GmbH. Where the Fund is registered in Switzerland, the
name of the Swiss representative is ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich. The name of the Swiss paying agent is Banque Cantonale de
Genéve, 17, quai de l'lle, 1204 Geneva. Investors can obtain free of charge the prospectus, trust deed, the prospectus, the key investor information document (KIID), and
the annual and semi-annual reports from the representative in Switzerland.
* Thisdocument is issued in United Arab Emirates by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre and authorized by the
Dubai Financial Services Authority as a rep office and is deli on an individual basis to the recipient and should not be passed on or otherwise distributed
by the recipient to any other person or organisation.
The following indices were used for the Fund between the dates specified: Inceptionto 30S 2008, Lehman Index or BofA Merrill Lynch Preferred Stock
Index; 1 October 2008 to 31 March 2011, 65% Bof A Merrill Lynch Fixed Rate Preferred Securities Index and 35% Barclays Capital CapSec Tier 1 Index; 1 April 2011 to 28
February 2014, 50% BofA Merrill Lynch Fixed Rate Preferred Securities Index and 50% Barclays Capital CapSec Tier 1 Index; and 28 February 2014 to 30 July 2018, 50% BofA
Merrill Lynch Fixed Rate Preferred Securities and 50% BofA Merrill Lynch US Capital Securities Index. On 30 July 2018, the index for the Fund changed to the current Index
and on that date the index returns presented in this factsheet from inception of the Fund were amended to solely show those of the current index. Index returns for the other
indices will be provided upon request.

This document is issued in Singapore by Principal Global Investors (Singapore) Limited (ACRA Reg. No. 199603735H), which is regulated by the Monetary Authority of
Singapore (“MAS"). The Fund mentioned herein in this document is a restricted schemein Singapore. This Fund is not authorized or recognized by the MAS and the units in the
Fund are not allowed to be offered to the retail public. The Fund is available only to 1) Institutional Investors under Section 304 of the Securities and Futures Act 2001 (“SFA")
and 2) persons within the meaning of “relevant persons" defined in Section 305 of the SFA and in accordance with the conditions of, any other applicable provisions of the SFA.
This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

@2024 Principal®, Principal Financial Group®, Principal Asset Management, and Principal and the logomark design are registered trademarks and service marks of Principal
Financial Services, Inc., a Principal Financial Group company, in various countries around the world and may be used only with the permission of Principal Financial Services,
Inc.

Principal Asset Management is a trade name of Principal Global Investors (Ireland) Limited and Principal Global Investors (Europe) Limited.

Important information

The Investment Objective as stated in this document isa summary, please refer to the supplement for full details of the Investment Objective and Policy of the Fund.

Source & Copyright: CITYWIRE. Portfolio managers are A rated by Citywire for 3 year risk-adjusted performance for the period 21 March 2021 - 31 March 2024. Citywire's
exclusive methodology ranks fund managers based on their individual track records across all funds they manage globally.

The product promotes environmental and/or social characteristics as referenced in Article 8 of the Sustainable Finance Disclosure Regulation (EU) No. 2019/2088 ("SFDR").
Please refer to the required pre-contract disclosures contained in the relevant pri or offering ndum (as i or on our website. More information can be
found at https://www.principalam.com/SFDR.
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(W8 : M)

HIIHE 2567 2566
Funind
RuasuuanIdIoyan ATy 4 22,416,780.07 22,454,972.40
Rurhnsuinis 758,583.40 371,500.65
qnnf':mnﬂamﬁu 81.99 21.42
funIndoyiug 4,6 43,001.53 684,507.00
Funsniou 473755 4,509.58
swduniwd 23,223,184.54 23,515,511.05
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15’1w§w1nms%“ncﬁeﬁumi’mamu 402,139.12 -
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funindgnidenioy 10.4236 9.5978
Saumisamuiidmiendaiome o Suiidl i) 2,137,365.6541 2,397,528.0857
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Principal Global Investors Funds - Preferred Securities Fund
USD I Class Accumulation 22,996.3090 22,416,780.07 100.00
swmgaulumalszma 22,416,780.07 100.00
FINERHAINY 22,416,780.07 100.00
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Principal Global Investors Funds - Preferred Securities Fund
USD I Class Accumulation 27,615.8700 22,454,972.40 100.00
smmizsamulumeszma 22,454,972.40 100.00
FEUAINY 22,454,972.40 100.00
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Asss Mo enziion 4 75,051.09 77,112.14

A5 TUTio AN TN 40,900.00 40,900.00
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RN RIC AR 378,877.02 389,401.51

VAYUINT (359,511.90) (369,949.07)
s1onam lsagugninnituamu
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FMINANUNTIINATIHITOYRUT (1,985,996.04) (1,231,560.33)
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n'mﬁu-fm(aﬂm)“luﬁuw%”m‘fq'n%i:mmsﬁuﬁmmriauﬁnmﬁﬁu 8 1,927,803.48 (2,244,414.38)
0 : e 36.97 13.78
ﬂmﬁuﬁu(aﬁaq)'luﬁuw%’wﬂqwimnmsé’uﬁuamm’a”aﬁ'nmﬁL'Su'lﬁ' 1,927,766.51 (2,244.428.16)
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Funsnignd o Suddl 23,011,178.89 25,825,126.47

a @ d - @ a1
Funsnogns o ol

22,279,190.51

23,011,178.89

- ° '
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niawau o Sudud
130 : wiavasunveluszed

@ v é o J ~ \J <
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(Mg : Miae)

wiwamu o Julawi

2,397,528.0857 2,454,933.2034

38,617.8365 20,693.4370
(298,780.2681) (78,098.5547)

2,137,365.6541 2,397,528.0857
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Principal Global Investors Funds - Preferred Securities Fund
USD I Class Accumulation
Auamu 22,416,780.07  22,454,972.40
4 o X
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FoRuamu 523,025.00 965,017.00
VWU 4,815,119.00 3,170,867.00
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