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Fund name PRINCIPAL GPS-A
Inception date 10/04/2018
wanmsA i e i 31032023

yanmingduant () 23011,178.89

YaRMLBANY (L) 9.5978

3R -1.74% 246% -1.70 8.99% 7.32%
61@0U -0.09% 393% -0.95 7.02% 8.04%
110* -8.17% -5.38% -0.40 5.82% 8.46%
310+ 1.85% -0.05% 029 457% 6.80%

51+ n/a n/a n/a n/a n‘a

107l n/a n/a n/a n/a nfa
YTD -1.74% 246% -1.70 8.99% 7.32%
éﬁllﬁi’ﬂé’iﬂmuu' -0.82% 1.37% -0.31 6.71% 6.73%

o 3 "
(*) = % Annualized Return nannoanuiananuds 1 13wl (365 1)

1 i 4 uns1aw 2565 1A u 1% BGAUTRUU Index adjusted with FX hedging cost 85% + BGAUTRUU Index (THB) 15%
U Sui 11 nun T 2563 - Suit 3 uns1An 2565 19 BGAUTRUU Index (THB) 50% + BGAUTRUU Index adiusted with FX hedging cost 50%

A
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@ o o o
1 i 30 Aoy 2561 - Tui 10 nUANTLE 2563 1% LGCPTRUU Index (THB) 100%

o o
@ T 10 oy 2561 - T1R 29 Mueron 2561 19 ICE BofAML FX Rate Pref TR USD (THB) 50% + ICE BofAML US Capitl TR USD (THB) 50%
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Principal
Asset Management™

Preferred Securities Fund - | Class Accumulation Units

30 April 2023

Investment advisor
Principal Global Investors, LLC ("PGI")

Sub investment advisor
Spectrum Asset Management, Inc.
("Spectrum")

Spectrum specialises in the management
of preferred securities,

Fund managers
Mark A. Lieb

46 Yrs Industry Exp
L. Phillip Jacoby, IV
41 Yrs Industry Exp
Manu Krishnan, CFA
19 Yrs Industry Exp
Bob Giangregorio
20 Yrs Industry Exp
Fred Diaz

31 Yrs Industry Exp
Kevin Nugent

39 Yrs Industry Exp
Satomi Yarnell

13 Yrs Industry Exp

Investment objective

The Fund seeks to provide an income
return consistent with capital
preservation. The Fund seeks to achieve its
objective by investing primarily in a
portfolio of U.S. dollar denominated
preferred securities and debt securities. At
the time of the Fund's investment the
majority of these securities will be rated as
investment grade. Any exposure to
currencies other than US dollar will be
hedged back to US dollars.

Index

BBG GLOBAL AGG CORPUSD TR

Fund facts

Fund size $3,980.6m
Base currency usbD
Fund domicile Ireland
UCITS qualifying Yes
Pricing Daily
Dealing 10am Dublin
SFDR Categorisation Article 8

Unit class facts

Launch date 22 Apr 2003

Currency uUsoD
Hedging Portfolio
Minimum investment US$2,000,000
Management fee(s) 0.40% pa

Income distribution Accumulated

Mark A. Lieb AA rated
Manager Ratings

Citywire Fund

Performance (%)

™ 3M 1YR 3YR S5YR
Fund Cumulative Net 1.60 254 1.26 1.59 495 11.32
Index Cumulative 0.79 0.35 422 0.67 511 10.36 2499
Fund Annualised Net 1.60 254 1.26 1.59 1.62 217 3.82
Index Annualised 0.79 0.35 422 0.67 1.73 1.99 225
12-month rolling return (%) Cumulative performance since inception (%)
May 18 May 19 May 20 May 2 May 22 200 4
Apr 19 Apr20 Apr 21 Apr 22 Apr23 150 4
414 1.86 12.98 5.61 159 |
100
Risk analysis
3YR R
Information Ratio 0.7 0
Alpha 23 ).2
Tracking Error 52 6
Standard Deviation 6.6 0
Beta 0.6 0.9

r of future pe

formance is

Administrz ices (Ireland) DAC since February 2011, pe

Fund's Net Ass

indic

* Current Yield is the annual interest earned on the underlying bonds
divided by the market price of the underlying portfolio of bonds. The
figure is not the dividend yield received by the investors and is subject to
change depending on the underlying portfolio of bonds

* Yield to Worst is the lowest potential yield that can be received on a bond
without the issuer actually defaulting. The yield to worst is calculated by

. making the worst-case scenario assumptions on the issue.

Fund analysis

Fund Index

Average Credit Quality
Current Yield

Yield to Worst

Yield to Maturity
Modified Duration

Any yields quoted on the fact sheet are calculated at portfolio level gross of
tax and expenses.

* Yield to Maturity is a concept used to determine the rate of return an
investor will receive if a long-term, interest-bearing investment, suchasa
bond, is held to its maturity date. Please note that this is not the return or
dividend to be received by investors in the fund

Top 10 holdings (%) Credit quality (%)

Fund Fund
Zurich Finance Ireland 3 1/31-51REG S 2.4 AA or AAA 0.9
HSBC Capital Funding 10.176 6/30/30 RegS 21 A 18.3
Bank Of Nova Scotia 4.9 6/25 perp 241 BBB 63.9
Enterprise Products Oper 5.25 8/27-77 0 BB and Lower 16.9
Enbridge Inc 6 1/27-77 18 Credit Quality refers urities in the Fund as
Toronto Dominion Bank 8.125 10/27-82 1.7 ly ange fom .
Munich Re 5.875 11/31-42 REG S 17 o bighar.
Nippon Life Insurance 2.75 1/31-51 Reg S 1.6
MetLife Inc. 10.75 8/1/39 1.6
Demeter Swiss Re 5.625 8/27-52 Reg S 1.6
Total 18.5
No. of holdings 232

Geographic allocation (%)

Industry allocation (%)

Fund
United States 328 Banks
Great Britain 120 Insurance
Switzerland 10.5 Utilities
France 8.9 Energy
Canada 8.6 Industrials 1.7
Japan 71 Telecommunications 1.6
Italy 33 Financials 1.3
Netherlands 29 REITs 11
Australia 238 Other 0.0
Finland 26 Cash 0.9
Spain 24
Germany 1.7
Denmark 1.6
Other 1.8
Cash 0.8

teh, and Spectrun

pal Global In

nt

affibates. Perfarmance shown in this section is
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Preferred Securities Fund - | Class Accumulation Units

Fund codes

Bloomberg PGIPSIA ID
ISIN IE0032591004
Lipper 60083429
SEDOL 3259100
cusip G7244L107
Valoren 1601452
WKN 813952
Registration

Austria, Belgium, Chile (CMF), Denmark,
Finland, France, Germany, Guernsey,
Ireland, Italy, Jersey, Liechtenstein,
Luxembourg, Macau, Netherlands,
Norway, Singapore, South Korea, Spain,
Sweden, Switzerland, UAE and UK

Not all unit classes are registered in the
listed countries, please contact your sales
representative for more details. In Italy,
the Fund is registered for Qualified
Investors only and in Singapore, the Fund
is registered as a Restricted Scheme for
institutional investors and relevant
persons defined in the SFA.

Contact us
For more information on the fund, please
contact:

Europe: Principal Global Investors (EU)
Limited

+49 69 5060 6787
Hoerich.Gottfried@principal.com
Edwinson.Petter@principal.com
Principal Global Investors (Chile) Limited
800201002
Silva.Andres@principal.com
www.principal.cl

Principal Global Investors, LLC (Dubai)
+97 143 46 4555
Dungarpurwala.Tasneem@principal.com
Principal Global Investors (Singapore)
Limited

+65 6978 1736
principalasia@principal.com

Principal Global Investors (Switzerland)
GmbH

+4144 2861000
Bloch.Martin@principal.com
Zwicker.lsabel@principal.com

United Kingdom: Principal Global Investors
(Europe) Limited

+44 (0) 207 7100220
Investors-Europe@principal.com
Glendon.Alan@principal.com

Website

https.//www principalam.com

Risk warnings

« The market value of debt securities is affected by changes in prevailing interest rates and the Fund may be exposed to credit risk by investing in debt securities.

« Default risk and liquidity risk associated with investment in below investment grade securities.

« Contingent Convertible Securities risk is due by the substantially greater risk that these instruments may have compared to other forms of securities in times of credit
stress and may resultina material loss to the Fund.

« Thisshareclass is unhedged. Unhedged shareclasses are exposed to greater risk and volatility. Please note the fund does have hedged shareclasses available.

Performance note

*Index disclosure: The Fund is actively managed and aims to outperform the BBG GLOBAL AGG CORP USD TR (the "Index"). However, the Index composition is not factored
into the investment management process and the portfolio manager maintains full discretion to select investments for the Fund in line with the above investment policy.
This document presents the performance of this particular unit class of the Fund from the date of inception of the unit class inits unit class currency, as specified on the front
page.

Prior to 31st December 2018, the data performance calculations reflect the month-end market close prices of the Fund's assets. After 1 January 2019, the performance data
shown is based upon the Fund's Net Asset Value (NAV) prices of the last Irish business day of the month. For Funds not open for dealing on this day this will be an indicative
NAV, As aresult,itis possible that the stated performance and the actual investment returns available to investors will differ.

The performance data shown is net of fees and other charges but excludes any potential entry/exit charges - assuch the returns an investor receives may be lower.

Disclosure

Principal Global Investors ("PGI") is the asset management arm of the Principal Financial Group, and includes (amongst other entities): Principal Global Investors LLC ("PGI
LLC"), Principal Global Investors (Europe) Limited ("PGIE") and any Sub-Advisers to the Fund. PGIE has been appointed as Distributor for the Fund and has identified that the
Fund is compatible with the needs, characteristics and objectives of both institutionaland retail investors. Please note however that PGl does not distribute directly to retail
investors who should seek independent investment advice before deciding whether the fund in question is suitable to meet their investment needs and objectives.
Full details of the risks associated with investing in the Fund are detailed in the Fund Prospectus, Supplement and Key Investor Information Document ("KIID"). All fees and
charges related to the Fund may not be contained within this document. Information regarding the costs and charges associated with the Fund is provided in the MiFID Il ex-
ante disclosure. These documents are available on our website at PrincipalAM.com and you are advised to read them before investing so you can make an informed decision
about whether to invest. Any person selling or advising you about the Fund may charge you additional costs and you should request information about those costs and charges
from that person.
This document is intended for information purposesonly. It is not an offer or a solicitation to anyone to subscribe for units in the Fund. It should not be construed as
investment advice. There is no guarantee that the investment objective of the Fund will be achieved. Commentary is based on current market conditions, there is no assurance
that such events or projections will occur and actual conditions may be significantly different. Expressions of opinion and predictions within this document are accurate as of
the date of issuance and subject to change without notice. Reference to a specific investment or security does not constitute a recommendation to buy, sell or hold such
investment or security, and is provided for illustrative purposes. Percentages do not always add up to 100% due to rounding.
The Fund may offer different unit classes which may be subject to different fees and expenses (which could affect performance) and may not be available to all investors.
Where the Fund offers hedged unit classes, returns of such unit classes may diverge from that of unit classes denominated in the base currency of the Fund and the hedged
unit class currency.
The figures published are for inf p only and provide details of the performance of a comparable index. The method of calculating performance may differ
between the Fund and it's index. Further, itis not possible to investin an index.
Information in this document has been derived from sources believed to be accurate as of the date of issuance and is derived from PGl or its affiliates unless otherwise noted.
Information derived from sources other than PGl or its affiliates is believed to be reliable however we do not independently verify or guarantee its accuracy or validity. Subject
to any contrary provisions of applicable law, no company in the Principal Financial Group nor any of their employees or directors gives any warranty of reliability or accuracy
nor accepts any responsibility arising in any other way (including by reason of negligence) for errors or omissions in this document.
This material is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or
regulation. When this d isissued inthe countries/jurisdictions, it is issued by the entities noted:
* In Europe by Principal Global Investors (EU) Limited, Sobo Works, Windmill Lane, Dublin D02 K156, Ireland. Principal Global Investors (EU) Limited is regulated by the
Central Bank of Ireland.
Clients that do not directly contact with Principal Global Investors (Europe) Limited ("PGIE") or Principal Global Investors (EU) Limited ("PGI EU") will not benefit from
the protections offered by the rules and regulations of the Financial Conduct Authority or the Central Bank of Ireland, including those enacted under MiFID Il. Further,
where clients do contract with PGIE or PGI EU, PGIE or PGI EU may delegate management authority to affiliates that are not authorised and regulated within Europe and
inany such case, the client may not benefit from all protections offered by the rules and regulations of the Financial Conduct Authority, or the Central Bank of Ireland.
= In United Kingdom by PGIE, Level 1,1 Wood Street, London, EC2V 7JB, registered in England, No. 03819986, which has approved its contents, and which is authorized
and regulated by the Financial Conduct Authority.
+ Thisdocument is marketing material and is issued in Switzerland by Principal Global Investors (Switzerland) GmbH. Where the Fund is registered in Switzerland, the
name of the Swiss representative is ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich. The name of the Swiss paying agent is Banque Cantonale de
Genéve, 17, quai de l'lle, 1204 Geneva. Investors can obtain free of charge the prospectus, trust deed, the prospectus, the key investor information document (KIID), and
the annual and semi-annual reports from the representative in Switzerland.
* Thisdocument is issued in United Arab Emirates by Principal Global Investors LLC, a branch registered in the Dubai International Financial Centre and authorized by the
Dubai Financial Services Authority as a rep: ive office and is deli on an individual basis to the recipient and should not be passed on or otherwise distributed
by the recipient to any other person or organisation.
The following indices were used for the Fund between the dates specified: Inception to 30 Sep 2008, Lehman Index or BofA Merrill Lynch Preferred Stock
Index; 1 October 2008 to 31 March 2011, 65% Bof A Merrill Lynch Fixed Rate Preferred Securities Index and 35% Barclays Capital CapSec Tier 1 Index; 1 April 2011 to 28
February 2014, 50% BofA Merrill Lynch Fixed Rate Preferred Securities Index and 50% Barclays Capital CapSec Tier 1 Index; and 28 February 2014 to 30 July 2018, 50% BofA
Merrill Lynch Fixed Rate Preferred Securities and 50% BofA Merrill Lynch US Capital Securities Index. On 30 July 2018, the index for the Fund changed to the current Index
and on that date the index returns in this from of the Fund were amended to solely show those of thecurrent index. Index returns for the other
indices will be provided upon request.

©2023 Principal”, Principal Financial Group®, Principal Asset Management, and Principal and the logomark design are registered trademarks and service marks of Principal
Financial Services, Inc., a Principal Financial Group company, in various countries around the world and may be used only with the permission of Principal Financial Services,
Inc.

Principal Asset Management is a trade name of Principal Global Investors (EU) Limited and Principal Global Investors (Europe) Limited.

Important information

The Investment Objective as stated in this document isa summary, please refer to the supplement for full details of the Investment Objective and Policy of the Fund.

Source & Copyright: CITYWIRE. Portfolio managers are AA rated by Citywire for 3 year risk-adjusted performance for the period 31 March 2020 - 31 March 2023. Citywire's
exclusive methodology ranks fund managers based on their individual track records across all funds they manage globally.

The product promotes environmental and/or social characteristics asreferenced in Article 8 of the Sustainable Finance Disclosure Regulation (EU) No. 2019/2088 ("SFDR").
Please refer to the required pre-contract disclosures contained in the relevant prospectus or offering memorandum (as applicable) or on our website. More information can be
found at 4 ingij
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SP Audit Co., Ltd.
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PrinCipal® In alliance with jg CIMB

4
neanuillanSudiiia Inavea winle3 S1fui3a
IUUTAIFPIHEM Y
o Fufi 31 w2566
(W48 : 1IN)
HIBING 2566 2565
funing
RuaauuanItioyamgAsssy 4 22,454,972.40 25,314,767.84
QudINEUIATS 371,500.65 633,839.26
qﬂﬂ‘ﬁﬂ]ﬂﬂﬂﬂlﬁ,ﬂ 21.42 21.52
Funsndeyiug 4,6 684,507.00 200,977.25
Funindou 4 4,500.58 5,148.70
smduning 23,515,511.05 26,154,754.57
i
il aueyiug 4,6 434,709.07 256,780.39
mldieanse 4 68,878.28 72,033.40
mbduldfese 321 3.23
wilaudu 741.60 811.08
smiay 504,332.16 329,628.10 °
Aunindqnd 23,011,178.89 25,825,126.47
Aunswdgns:

&Y vo v '
v;uw"lﬂiummgnanu'wamu

23,975,280.91

24,549,332.09

mlsanu)azay
liyFSuauga (5,478,636.36) (5,483,168.12)
ilsazauninmsaniuau 4,514,534.34 6,758,962.50
Funswdqni 23,011,178.89 25,825,126.47
funswdgnineniiav 9.5978 10.5196
ﬁmaunﬂouamuﬁi‘imﬁmnﬁ’avhxﬁnm w0 St (miaw) 2,397,528.0857 2,454,933.2034

a g & o &
141]']Ulﬂﬂllizﬂﬂﬂqvﬂ']SNulﬂuﬁ?uﬁu\lﬂlﬂQQUﬂ'ﬁNuu
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PrinCipal® ‘ In alliance with jg CIMB

)
=) a a a =t {daa ad
neanuitlanSuBiia Inavea Wiiles Fifua3a
awlszneusiwaziduaiiuamu
o Tuii 31 Hlwinn 2566
msuaaswazibeaiuaanulEmstanguailszinnveaiuaimu
4
Jogazueq
Swaunkie yamghAsssn  yamidueanu
(viH8) @)
] J
wgaaulumalszmea
Principal Global Investors Funds - Preferred Securities Fund
USD I Class Accumulation 27,615.8700 22,454,972.40 100.00
swvgamulumalszima 22,454,972.40 100.00
RIS TLRV 22,454,972.40 100.00

P & A 1
nnmglsgnousumsRuiudiurilauesaunsuil
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PrinCipal® ‘ In alliance with jg CIMB

6
neanuilawiudiiia Tnavea Winles HiRe3a
awszneusiwaziduniuainy
o U1 31 Jvaw 2565
msudasswazdeaduamulimstangualszinnusatuaimnu
Sounzuoq
PIUNYIE yamgAssIn  yamiuaanu
(1i4178) (W)

M 1
nHsaaulumalszma
Principal Global Investors Funds - Preferred Securities Fund

USD I Class Accumulation 30,132.0140 25,314,767.84 100.00
samhsamulumalszms 25,314,767.84 100.00
3IETHINY 25,314,767.84 100.00

a g & o &
Hmume}ﬂi:ﬂﬂmnmiNulﬂua"luﬂuwmmmiuuu
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PrinCipal® In alliance with jg CIMB

7
noanuilanSudiiia Tnavea Winle$ 1fua3a
aumlsnanuiaeie
ﬁm%’u?l?rvuqeﬁ’uﬁ 31 34103 2566
(42w : 1)
2566 2565
51018
swidaonide 91.97 265.89
s1wldmmeuununInmsanu 19,360.47 27,516.91
510145 - 53,500.00
smseld 19,452.44 81,282.80
¥
MBITUEINATIANS 257,040.26 356,207.76
msssuiloudguanalseToni 7,711.15 10,686.21
msssuiloudsudhanswdauluaalszma 2,391.35 3,410.13
Asssuilenenzidou 77,112.14 106,862.47
MBssuHoNININ 40,900.00 40,900.00
mlFselumsduiivam 4,246.61 4,052.73
s 19910 389,401.51 522,119.30
VIANUAND (369,949.07) (440,836.50)
swmsm ls@anugninnituamu
53 ls(uanu)gninntuamu (1,479,062.88) 261,726.99

SWMSVIANUNTIINATIAITOYIUT

swmsmlsgninnsasuanlioutuasiniasemea

55 eMsm ls(ayu)gninntuamu

msaaaaludunindgnininmsauiuauseuinmBituld

¥ miEauld

msanaslu@unindgninamsduivanunaainniitu1d

a & ! a &
nuneiglszneusumsuiluaiunilivessumsiuil

(1,231,560.33)
836,157.90

(2,105,082.32)
2,091,020.56

(1,874,465.31)

247,665.23

(2,244,414.38) (193,171.27)
13.78 39.88
(2,244,428.16) (193,211.15)

13



PrinCipal® In alliance with jg CIMB

8
neanuilandudiiia navea winles S1fu3a
ammmnmﬂéwuﬂm%w%’wéqn?i
dmduiidugatidi 31 fhnn 2566

(HH38 : 11N)
2566 2565
mssﬁ'uﬁu(aﬂaa)qw%mmﬁum%”wtfqn%mn
MIAUTUAY (2,244,428.16) (193,211.15)
mstﬁuﬁuﬂmm'uﬁ"lﬁ'%’ummj’ﬁawu'wamu‘lusw'in'ﬂ 198,019.64 1,881,189.21
msanasvosui 18T unndSemiamulusznid (767,539.06) (23,135,291.52)
msanaavesdunindansluszniad (2,813,947.58) (21,447,313.46)
Funsndgns a fududl 25,825,126.47 47,272,439.93
funswdgns u ulaned 23,011,178.89 25,825,126.47

msnlasumlavessivauruisainy

(yamuieaz 10 VIN)

iwaau o Fuauil 2,454,933.2034

20 : idawaauivielusznaned 20,693.4370
o . d‘w 1 =3 1 =
10 : missasunsudeauluszning (78,098.5547)

(W38 : HiH2E)

4,381,883.0007
169,647.9611

(2,096,597.7584)

nuwaIu a uaell 2,397,528.0857

2,454,933.2034

a 2 & - i
nnevgUsznounumsRuiudiuviievessumsQuil
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PrinCipal® ‘ In alliance with jg CIMB
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neauiluneanuilsziansudeaumioau hismuaszoznmugavoalasams TasiuTeuemsasnuly
MU UVDINBINUIINANYsZMAMTABINDINUIAYY (“Feeder Fund”) fi® “Principal Global Investors Funds -
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O Pri nCi pal® In alliance with jg CIMB
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4 A a
3.1 IATINDNNNITNY
ekl a =P -
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mssuisemsuazmsayanudeisuusn

o o

o 4 4 = i Aa a ¥ Sa v
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Tumssamaumsiulddu lawund§ianaiyd deusmisdodldqasiinazlszananismaiy®
& o Ve a dd ¥ o o v ¢ Aa 1 q Y ) 4 o
Fallmansgnuaesiuauduinertosdudunind wildu 5104 a1l vaznmsilawedeyainoddy
a8 o ¢ da 4 a & & da & a ' ° & v
Aunswduagnilfuiionnfa iy Fwaifaiuienuandaliandmauidszinald

4 v

s1eMsgInvnuAIMsiineaveafiy

P a de v v a A4y oo & Y  aw o A v daya YA g4 '
neanuiiswmsgsnendyiuRsmsihertesiu Fulsznoudiouiindams vSimiiiddounsedtonitvamu
uaz/M30NITNMIIALINUAVLSENTANS nagneanuduiiuimis lasuSinsams@endu semsiiddyainan

dmsulaugaiui 31 Huiny 2566 taz 2565 fidens 111

(W18 : M)
2566 2565 ulnnemsivuasim
Uiinnannindiamsnoanu Wiudiia f1na
Msssuiloumsiang 257,040.26 356,207.76 mnmmwfﬁszﬂumi"ﬁa%mu
MBssuHeuenz oy 77,112.14 106,862.47 mmnmﬁﬁi:uiunﬁﬁﬂ%ﬁu
sunss loduil Tno $1a (unrw)
VeRUATIAY ST 3,371,479.20 2,061,384.00  amitszyludaan
“iyngvfaﬁumwinﬂszmwa’amxﬁ 14,986,570.00 5627765490  awiiszyludya
dygrneduasiandszmaaiami  16,862,651.90 5075807170 awiseyludaan
Principal Global Investors (Ireland) Limited
%aﬁuamu 965,017.00 457436.00 @IWIININAIA
VIeIuaINu 3,170,867.00 25,437,909.00  MWTIAIAIN
o Sufi 31 Tuaw 2566 uaz 2565 neauilveanumdofiilaszdyfufensifeadetu il
(W18 : 1M)
2566 2565
vSEnndnmindsanisneanu wiudiita $1ra
ApssuionnssansA1aTy 21,040.97 23,387.68
Msssuiisnnenzdisuieie 6,312.26 7,016.34
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13
(M128 : 1)
2566 2565
at g o_ o
suas® lewdwdl Tne $1da (i)
¥
gnilnnasiaseyus 11,576.47 90,619.78
¥
$miianasienseywus 302,845.18 225,164.39
Principal Global Investors Funds - Preferred Securities Fund
USD I Class Accumulation
Ruaanu 22,454,972.40 25,314,767.84
v 4 o Py a
5. deyamennumsdevisiuainu
? o mid o ol Gl
noanu ldFevisiiuamudmsuTaugaiui 31 Tuiaw 2566 uag 2565 aglldaail
(78 : U M)
2566 2565
4 o
Foluaanu 965,017.00 457,436.00
VIBRUAINY 3,170,867.00 25,437,909.00
6. auiusmImstumuyaniAssy
o o ¢ a Y o & o ' ' )
ey uinMsiulseneuisdyandevioduasialszmeaalaii
] ¥
o Ui 31 fiuiAn 2566 neauiiTIuRuA Ay Iy gATT TNV I TEYWUTAST
(178 : 1)
TR YamYABITY
audyan duning nildu
. ; ;
dyan¥evieRuasalszmaalai 35,095,670.80 684,507.00 434,709.07
Ui 31 Tuan 2565 neauilsutuamdyyuasyamgAssTuYBIRT AT OYWUTAST
(W28 : Um)
TR YAMYATITY
v
audy) guniwd viau
o i ;
dyyrevieRuasialszmaalaii 38,169,713.00 200,977.25 256,780.39

19



O Pri nCi pal® In alliance with jg CIMB

7. swldaweuunusinmsanu

Y Y 1 =) ' ) o Y o .
im‘lﬂmmutmumnmsmnu 1ﬂllﬂ mﬁwﬂumﬁsimuﬂu‘lumﬁvﬂmﬂwmmmnu‘luanymwm Trailer Fee

lusasiiszy 3 ludaan

a

™ A
8. mutlawedeyadimsumieiionianstu

8.1 msUszinayanigAsssy

i oa i‘_l = Yo = v ¢ A A Aa 4a & :.1 a
HaMYATITNILUIININIG LATUIINNITVIWTUNTNY viovzwme lountaulusiemsinatuluanmilna

X o & o ' oyt o ' v a A Sa da
ITHINEIINADTA D IUNIAYANT Uﬂl‘s’ucluﬂim'ﬂbluuﬂﬁ']ﬂVlilﬁﬂ'lﬂﬂﬁﬂ\]ﬁ'l'ﬂi'ﬂﬁu'ﬂiwu"iﬂ”uau‘fl”

o a oA ' & da ' v " a
aﬂﬂm5!ﬂﬂaﬂuﬂiﬂllu'(’f']u15ﬂﬂ'liTﬂ']lﬂua‘ﬂﬂﬂnﬂ‘luﬂﬁ"ﬂﬂnﬁﬂ'l“ﬂﬁﬂ\l‘llﬂ ﬂﬁﬁﬂuﬂzﬂisu‘]mgﬁﬂ‘lqﬂﬁiiu

'
= o

vy = o Ydd Y o s o ¢4 da oa Y qu =
uazwmumhﬂlaga‘nmmsnmmm"lﬂmnﬂwamuaumwumauuﬁu‘n z’mgamqmswuuinmnﬂqﬂ

2 y y
nesnuinyamigdsssu Tasumuddusuvesdeyaiicuisaduna I8 nazawszauanudiryvesdeyai

Yo a & oo &
1%1ﬂuﬁﬂ1qﬂﬁiiu ‘]Nllﬂﬂﬂﬂ"lllu

o o Z - ' —— 2.
- szavi 1 dlusmieuedevis (idenlsuie) lunaanifianmadesdmsuduning wioniidusdn

, .
Rernuuazivmsausahinenaimiu o Juitiayan

¥ ¥
< o & LY

] : v v
- szavd 2 dudeyaduiidunaldlinTaonasanis Tasmadoudmudunindiunioniduiu
A 4 & L) o
wenmilesinsnnaueFevediseglutoyaszay 1

¥
@

] . v ¥
- szt 3 dudeyai lannsadunalddmiuAunswiiunienilduiu

a o 3

. - y
 Juii 31 Hurnw 2566 neauiidunsnduazuiiduifayamidroyamigdsssuuaan i suveyan

v
yATIIN Aatl

(MWD : UM)
320U 1 32AU 2 32U 3 39

a o
aunIneg
NN g 22,454,972.40 g 22,454,972.40
o  d 4 , .
yFevIeRuasalszmaannii - 684,507.00 - 684,507.00
£l
vifigu
g o ; ;
yandeveiuanalsemaalami - 434,709.07 . 434,709.07

20



O Pri nCi pal® In alliance with jg CIMB

8.2

83

15

) o '

. ¥ 3 v
o Fuf 31 fiwraw 2565 neanuil@uninduazniiduiiayamdioyanigdsssuuananudauiuvesyan

¥
gABIIY ATl

(M98 : M)
2AU 1 52 s2AY 39U
B 7
WU - 25314,767.84 - 25,314,767.84
”nujq,n%amm?um191'1«1Jszmﬁa'1wﬁ1 - 200,977.25 . 200,977.25
wildu
'"numgvfafu1m‘3um1duﬂszmﬁdeﬂ1 - 256,780.39 - 256,780.39

: v
noauiimsyszuumsyangAsssuveuniesilonansiiumuranInuaIaatl

37, ; v 4 . 5. & T Wi
- yamgasssuveamideamui hillnaadevisadsssessuduiuTasldyamaunindgninemioe

v
o Audnhimsganio

e A ; i i 5 )
- yamgAsssuveadyaFeuteiuaiinlsemaaramimansdioyasgasssuiuon Taoldyani

Usemalagan1iunisqu
R R _
Tusgrdnathlaguiu hifimsTouswmsserindnusuvesyanigisssy

4 9 a
ANULAUIATUIATAN

'
-

= a A o a 'y ' a wa o y
ANUITLIAILINTAR fin ANW@IioRaInMsigdyy hirnsadfidnmassymiuiiszy 131

]
e

4 A a v P &4 v Yy  a dd A o oa v a ' <
Lﬂiﬂ@llf)'ﬂ'l‘lﬂ'ﬁ!‘luvlﬂ ﬂﬂdY]ulJﬂ'ﬂlJlﬁUdﬂ'lHﬂ?iiﬂ!ﬂiﬂﬂ'ﬂlﬂﬁ')!uﬂiﬂ'ﬂﬂuﬂiWU‘Vl'Nﬂ'liNN BtJNvliﬂﬂ'lU

o a o '

¥
funswinumsduainanzasuimualuszeznadudu neauialinadne ldTuanudeniveinnis
¥

o =
INUHY

4 Yo &
ANULAYINTUDATIABAILY

4 o 4 a4 4 o a - o & = :
ANUITEIINBATIABNITY AD AFsINaInmsdsunlasvessnsimendisluaain Feowvzdana
4 L ¥
ﬂszmmaqam*umauw%’wémammuuawﬁﬁummﬁuu Dﬂ'Nvliﬁﬁ'llJ ioanndunswitazviigunians
o " 3 oo 4 40 & o A4 4o & 4
Numﬂmyaq‘luﬂizmmzazauun:uamsmamuuwﬂiu‘uuamwamimmﬂ HIDUBAITIADNILYAIN

3 o y @
Falndifsaiudnsiaendsluagiiv

21



O Pri nCi pal® In alliance with jg CIMB

16
o o P a o ¢ 2a a o o o S yyve &
™M IAUN 31 VUIAU 2566 f'ﬁlﬂﬁw&llﬁzﬁuﬁu'ﬂ'Nﬂ'l5Nu'ﬂﬁ'lu'liﬂﬁ]ﬂﬂ'liﬂ]iZlnﬂﬂﬂi'IﬂaﬂlUU lﬂ U
(Y1428 : 1)
. Y
onsnenide
o X it
U5uvuas bt
3
MY51AINA1A snsineniie 39
FuUnININ1INIs[Y
RuUauuanIRIBYAMgATITY - 22,454,972.40 22.454,972.40
Qurhnsuims 29,056.81 342,443.84 371,500.65
¥ ¥
gnuiininaonidy - 21.42 21.42
funswdoyius : 684,507.00 684,507.00
Funswiou - 4,509.58 4,500.58
3
HHAUNNSEY
nilduoyiug - 434,709.07 434,709.07
' q Y '
mldedrane - 68,878.28 68,878.28
1 ¥V 1 3 ¥V
a0 Juf 31 Ay 2565 Funswiuazniiaunamsiuiaunsasamulsunansasaenite Tdaail
(¥4 : )
¥
onsmeniy
53 ;
USuvuas Taifi
£ d
MUIININAA dasiaaniiy 39U
a o LA a
AUNINININMIAU
RUaUIANIRIBYAMIgATITY - 25,314,767.84 25,314,767.84
Quehnsuing 216,702.07 417,137.19 633,839.26
¥ ¥
gnwnilninaonidiy - 21.52 21.52
Funsndoyus - 200,977.25 200,977.25
Funswiou & 5,148.70 5,148.70
o s
yHFUN1IMIEY
viaueyus . 256,780.39 256,780.39

mlF1ef 19918 3 72,033.40 72,033.40



O Pri nCi pal® In alliance with jg CIMB

84 ANuEsId LA an/aon

8.5

- v Y o “ o o ) - a '
anudsaaueaswanaon A aAnudsaninmsasuntasvessaswamddsuuasiannlszind
= o q ¥a o ' ' a ) ' Y A ' a o & A
Feowzr ldinanisuldounasdeyamasiaisnianisitu anuduriuaes e ldvseyanivesduningvse

v
wHFgun1IMsauy

' v
o =1

o1 Fufi 31 Thiau 2566 uaz 2565 neauiliyFiiiutuasaalszme 4ail

(W20 : avam1Tansgeming)

3183 2566 2565
QUaINY (YAAIYATITN) 656,981.55 759,929.39
Juehnsuing 10,019.13 12,522.13
qnwﬁya"'u 131.94 154.56
M ldwiene 16.63 19.34

. ¥ - . : 4 . - ' '
neanu lafinsmdyyrdevieituasidradszmadimi o desduanudsssasannldsuaiui ld

nan 1 lunuemgde 6
4 da Y Yo o o - ' ' "y
anuidsaliiaanms 1asuszilumvneiumizsamuneanusmaniszmsaii

4 da Yo o a a ' ' YA 4 da
Anudsaniiaanms ldTusrsziiumvsivnitsamunemusiuanszmadidn de anudeafinanin
Fungamnmisvealszmanneaquamunsolszmaiifertostumsamueringa insaiuiungainisues
Yszmalne midneaquein ldasussziumvesiumizsamunnneanusuanlszmainesuamuaii

uazdaransEnuAsMITIszRUMNeAUn e Iiudtemeamululszma

noanuasnulumisaamuveanssusmwalszma orfadymsuRanniungaimsvel s
neanuaInu fie Tiungariinis hinsanuiuvgavinisvesdszmelne neanusieniszaudynianuaii
TumsrszRuameAumizsamulinugionissamu TasuSindansezdsziuavisunitsaimu
dananiiudiemizeamumolu s fusims Woudiudnnayadmswdau yasitsamu sinvouaz

w ok j i e :
IINTVFeAUMUITAI UYL TUTIIMs SuFeRuMItsaInu

o

9. NMTTHANY

@ o

o) H’
NOINUINTZHANUAIN

9.1

9.2

o o Y ' ' =t & ' = v L4 r = =
MITHANUNITADINIYAITI TUIUINNITIANIG mﬁiimuﬂuqquanaﬂsﬂwu UaZBITUIUINUIINZIVIY

P v a &
munasinszylumiadoriu

mszgaiuivzdessemsssuiloudsudnnswdaulusmaszma musaniszy 1 ludyan

23



10.

PrinCipal® In alliance with jg CIMB

aa a

NTOUUAIUMITNY

a Ay v wa o 4 o &
wmsduil IdsumseyialieenTaodiismveansanuile iuil 20 wouniny 2566

18

24



PrinCipal® In alliance with jg CIMB

1Qy I aa P a A a a a daa as
m“hﬁntlm‘mmnumnnmnmﬂﬂwmmmn Tnavea witles FfuI3A

'
v A

a Sl U dauga i 31 Tnam 2566

! v d' = o ° =Y !
mldnefiSeniuanneamy * IR % YDA
=2 w da a
(Fund's Direct Expenses) (WuuIN) nIngauans
MBITUTONMIIANS (Management Fee) **
- SHaAzaNyan 257.04 1.07
' - 9 L4
msssutendauanailss Tord (Trustee Fee) **
- yladzauyan 7.71 0.03
A5 suitlounonziiouniioau (Registrar Fee) **
- yliadzauyan 77.11 0.32
ﬁ1ﬁ1ﬁnmmiamu (Advisory Fee) i) 93]
madouiy® 40.90 0.17
AnlsznANAY 344 0.01
mldedun 320 0.01
' LY ! a
mlawan Ysznduiusuazauadumsue
Tugraauevieniiteaanuasausn
MOHAUAUDVIBHUIIAINUAT TN - -
\J v :I
MmN avie 389.40 1.61

' P P qw ' = A o A ~ A o = v YA v
Wineme * misssuiionuazm 1491ea199 185mmiyasuing migsivmmezniemsoulaluhuesdedu @i 1ud
= mpssuiiouianisneau messuiloudauanailss Tond tazasssuiionnonzdouniosamuveuaaz
siiamizsaamu szdnaiusveuanminddugnimusiianiisasmmiu
' ' v & qrionnc A S h d4a & A @ om0 v a v o
oo Tisauannemhyeviondnning msssuiiondia  MAaTUINMITovIwHaINTNE taza1149100 18

asresni (i)

a

al A aa ¢ a 3
neanuitlandudiiia Inavea winles FiRu3a

VoyadnN @ IMHYMTIUNTAINUVDININUIIN

a a
v il

amSulTydaugaui 31 finan 2566

(Sovaz)

BRI 1AIUHYUITIUNT A UYDINDINUTIY 4.02



O Pri nCi pal® In alliance with jg CIMB

Ya a =) o = YVa a =)
1. mmalumsl¥ansesnidaaazmsaniiumsl¥anseenides
momaumslyansesndaaazmsautiumsl¥anseanidsa
Y Ja a =) o a Jya a =) YA
Aaauannsaasiaguuanialums lgansesnidesaz msduiums ldanieondeslumsiszaudie
Y a o 1 S (aa Y g a v oo s @
Huvoausunaen lusendlUfiu 18910 web site ¥9915ENIANS (www.principal.th)

o Y

4 da gy da
2. FIYAAATUNYIVBINUM IMFINTINNUNBINUIIN

A = d' v d':! o U
NYFIUANATINYIVBINUMTNMTINITHNUNBINUIIN
a a a a ! {aa ad
neanuitlaniudiiia Inavea Wimles BiAed3a

AAIUA 1 ey 2565 9UN 31 AN 2566

MINBNMA : faINUANITIATINAEUNTINEINTIuAUYARaineITesiunoanuswldn

VTENIANT1AUATY H507N website YOIUTHNIANTT (www.principal.th) t1azd11inaiu

N.8.9. (www.sec.or.th)

3. 8% 0IAN INOINUIIN

sm%aé’%’nmsnamuﬁiﬁﬁ15%’ﬂmsnmnusw

o) a a a = dada ad
nammﬂﬂwsumma Tnavea wWitvles FiAe3a

1. WIGFANT faudiy

2. eI U laA
an 4

3. ua3500 Ia'lasnssd

4. W0FU U0

< 9 a
5. wwilsgnau 9T na

]

! 4 0]
HINBNA : aINUAINII0RI0FaRvAn1Tnoanunanua 1dN website YoIUTHN

U a

N3 (www.principal.th)

a R A A Aaq 1 o A ¢ aa
4. PNUNYALRYAN TIUMADVUNY wsadsziﬂwaﬂﬂnmwamuu ﬁﬁﬂﬂﬁﬂi%i&l'ﬂuﬂ'ﬂﬂmﬂﬂﬂ1ﬂ
mim‘qu

- laidi -

26



O Pri nCi pal® In alliance with jg CIMB

. , . ; - .
5. nenumsiumadszlerineuimuiiosnnmsiineaul¥unisyanadu (Soft Commission)
@ ¢ 4 4 y 4 -
swnumsiuralszlermeuuniiesonmsiineanuliuimsynanadu (Soft Commission)
VDI ININVINUTIN

' o ¢ a 4 ¢
- lifimsSunalsz Tomiae uunuainms19usnmsyanadu (Soft Commission) —

v
v o A

6. ANNEHINTINNAINMINUSENTITovEHaNNSNG 4

) < q .
- il - (Jumsdeanemisvaanu)

7. 180zIBLANTAINY M3 JINIU 1BZMINONIZHNY

U

5100z1B8AM 5INH M3HIAU 1aZMINENITZHNHY

o

a0 N 31 Haw 2566

§1¥Ja$l§ﬂﬂﬂﬁﬁﬂﬂ1«!

a

a a a a ¢ a 1
noanuitlansudiiia Tnavea wirvles Fihu3a

HamausIm
aaa (Um)
s o ¢ A o  da
nannSndvisensndavlulszina
[urhasums 29,078.23
RurhnsnmMsanatu
aseing 342,443.84

v v d A v da !
11nnmwumamwaaumeﬂszma

wihvaanu”/ Uszmalesuaud 22,454,972.40
4
U 9
v da A
ningauou 689,016.58
niauau (504,332.16)
yamnSwdaugns 23,011,178.89
v 4
NN : 'yamawsimaaansuaenidemsundd

? WinwaIuneINy UT-Equity-USD / szme

W I'd o
losuaua

% NAV

0.13

1.49

97.58

0.80

(1.28)
100.00

27



O Pri nCi pal® In alliance with jg CIMB

3 a 1 A a A = A
swamagﬂmmmmmnﬂummﬁumﬂu N‘I»!&hﬂ?’iiﬂﬂi1ﬁ1§ﬂﬂﬂ‘ﬂﬂ\‘inu UBINBINUIIN

e ivaany

a

neanuilan3udiiia Inavea wirles HiAel3a

yamaw
NQNYDINTIAS IIMANA % NAV
@m)*
(M) anasmasy Inenazasarsmniganilszmea
g, g 1 N e
- ATIAINATY Ine - aidi - - il -
- ANAINATgANUs A - il - - Taidi -
= A o X A ¢ A ao a
() AAINFNATNLNYHINGIM M IAAITY FUIATHIABE U3 0UTHNAUNY
< < 1 o/ o @ [ o ¥ )
dudoan fdeie d5uses diveria dadnuds wie dalsziu 371,522.07 1.61
() asras il susuaIinen oaglusudunawnsnanula (investment grade) - il - - aii -
Ao o oA A ' P R - v
(9) anasidouduauingedesg lusuaudmninduaunannsoamula
i =) A 0 Yo [ -4 oA A 1 nora
(investment grade) HIDNTIA1TN luvlﬂi‘lJﬂ15%@1614?11]?131111&11%666 - 1Ny - = l‘mJ =
AT IURHAINUIUGS (upper limit) VSHNIAn1smaNezasuluaas
NN (915% NAV
i 4
WIoe * yanmuiaaaianswaenibedesuuds
) ) oA A o
5180219UAMIAS 1 TUAZOUAVA NN IFODOVRINS 1A SNNAINY Port
al a aa = ¢ ada nd"
neauilandudiiia Tnavea wimles F1Ra3a
3 '
AnY . UAY NUIURY  Yamay
5 - Funs1 ”
Uszian Hoan Hiusey AW du/ FRGATN
) mua § i
o o l ' o *|
Herdnnaa uurede  yammihag
a -4 4 -4
I Rudhnsunms  sumsauaua1iamniaesa - - A- 29,056.81  29,078.23
(Ing) $ria (r1ww)
a I3
2 Qunsnms  sumsauaumsaninesa - - A- 342,44384  342,443.84

anany
a9l szine

HUULYA -

(Iny) 100 @Wmwu)

' 4
' yamausImMaaInng ﬂﬁ)ﬂlﬁﬂfsﬁﬁv

U

v
1an

8. daaudaentieiiu 1143 (%)

v
- J9EAaY ...

28



Q Principal’

a o (> (-] 6 o a a A o (¥
ﬂiﬂﬂﬂﬁﬂﬂiWﬂﬁ]ﬂﬂqiﬂaﬂn% NINDBLNA 31NA
44 oraslardni Tne 5w 16 nunnaoaIw u2ANN LIAUNNITH NFINNWY 10330

Tn3dnTi 0 2686 9500 38713 0 2657 3167 www.principal.th

In alliance with B3 CIMB




