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iShares Global REIT ETF

REET

Fact Sheet as of 06/30/2020

The iShares Global REIT ETF seeks to track the investment results of an index
composed of global real estate equities in developed and emerging markets.

iShares

WHY REET?

1 Broad exposure to REITs from around the world, which invest in real estate

directly and trade like stocks
2 Access income-oriented real estate

3 Use to diversify your portfolio, seek income, or express a sector view

GROWTH OF 10,000 USD SINCE INCEPTION
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Fund M Benchmark ¥
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

by BLACKROCK*®

KEY FACTS
Fund Launch Date 07/08/2014
Expense Ratio 0.14%
Benchmark FTSE EPRA Nareit Global
REITS Net Total Retum
Index
30 Day SEC Yield 4.22%
Number of Holdings 313
Net Assets $1,877,812,248
Ticker REET
CusIP 46434V647
Exchange NYSE Arca

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV -17.36% -1.63% 1.77% N/A 1.64%
Market Price -17.32% -1.67% 1.73% N/A 1.65%
Benchmark -18.03% -2.51% 0.94% N/A 0.84%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting

www.iShares.com or www.blackrock.com.

Market retums are based upon the midpoint of the bid/ask spread at 4:00 p.m. eastern time
(when NAV is nomally determined for most ETFs), and do not represent the retums you would

receive if you traded shares at other times.

TOP HOLDINGS (%)

PROLOGIS REIT INC 6.25

DIGITAL REALTY TRUST REIT

INC 345

PUBLIC STORAGE REIT 263

AVALONBAY COMMUNITIES

REIT INC 1.97

WELLTOWER INC 1.96

EQUITY RESIDENTIAL REIT 1.96

SIMON PROPERTY GROUP

REIT INC 1.89

REALTY INCOME REIT CORP 1.86

ALEXANDRIA REAL ESTATE

EQUITIES RE 1.84

LINK REAL ESTATE

INVESTMENT TRUST 1.53
2534

Holdings are subject to change.
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TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN
Industrial REIT's 16.87% Expense Ratio 0.14%
Retail REIT's 16.74% Management Fee 0.14%
Residential REIT's 16.30% Acquired Fund Fees and Expenses 0.00%
Office REIT's 14.45% Foreign Taxes and Other Expenses 0.00%
Specialized REIT's 11.82%

Diversified REIT's 11.28%

Health Care REIT's 9.22%

Hotel & Resort REIT's 2.50%

Cash and/or Derivatives 0.81%

FUND CHARACTERISTICS

Beta vs. S&P 500 0.89

Standard Deviation (3yrs) 18.79%

Price to Earnings 18.25

Price to Book Ratio 3531

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more
volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued approprately. Each holding's P/E is the

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing
price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's eamings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com g www.blackrockblog.com u @iShares

Carefully consider the Fund's ir t t objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, y prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
Intemational investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
concentrations of single countries.
Funds that concentrate investments in a single sector will be more susceptible to factors affecting that sector and more volatile than funds that invest in many
different sectors.
Real estate investment trusts (“REITs") are subject to changes in economic conditions, credit risk and interest rate fluctuations.
Diversification may not protect against market risk or loss of principal. Shares of iShares Funds are bought and sold at market price (not NAV) and are not
individually redeemed from the Fund. Brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any manag t fees, tr
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issues, sold or promoted by FTSE Intemational Limited ("FTSE") or National Association of Real Estate
Investment Trusts ("NAREIT"). None of these companies make any representation regarding the advisability of investing in the Funds. BlackRock is not
affiliated with the companies listed above.
Neither FTSE nor NAREIT makes any warranty regarding the FTSE EPRA Nareit Global REITS Index; all rights vest in FTSE, NAREIT and EPRA. "FTSE®"
is a trademark of London Stock Exchange Group companies and is used by FTSE under license.
© 2020 BlackRock. All rights reserved. iISHARES, iBONDS and BLACKROCK are registered trademarks of BlackRock Inc, or its subsidiaries. All other
marks are the property of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-REET-F0620
Not FDIC Insured - No Bank Guarantee - May Lose Value [

tion costs or expenses.

BLACKROCK®

1191297
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Principal Global Investors
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Global Property Securities Fund - | Class Accumulation

Units

30 June 2020

Investment advisor
Principal Global Investors, LLC ("PGI")

Sub investment advisor

PGl has appointed Principal Real Estate
Investors, LLC ("PrinRE"), Principal Global
Investors (Europe) Ltd ("PGIE") and
Principal Global Investors (Australia) Ltd
("PGIA") as the Sub-Investment Advisors.
PGl has appointed Principal Real Estate
Investors, LLC ("PrinRE"), Principal Global
Investors (Europe) Ltd ("PGIE"), Principal
Global Investors (Australia) Ltd ("PGIA")
and Principal Global Investor (Singapore)
Limited ("PGIS") as the Sub-Investment
Advisors. PrinRE is a specialized
investment management group of
Principal Global Investors which is located
across various investments locations. The
real estate capabilities of PrinRE span the
spectrum of public and private equity and
debt investment altematives.

Fund managers
Kelly D. Rush, CFA

36 Yrs Industry Exp
Anthony Kenkel, CFA, FRM
23 Yrs Industry Exp

Simon Hedger

42 Yrs Industry Exp

Investment objective

To provide areturn primarily from a global
portfolio of public securities of companies
engaged in the property industry or whose
value is largely derived from property
assets. This may include REITs, Non-REIT
real estate companies and similar
structures or equity and debt securities of
companies with at least 50% of their
assets, income or profits derived from
property related products or services at
the time of investment.

Index

FTSE EPRA NAREIT Developed NTR
Index*

Fund facts

Fund size $351.9m
Base currency usb
Fund domicile Ireland
UCITS qualifying Yes
Pricing Daily
Dealing 10am Dublin
Unit class facts

Launch date 27 Nov 2008
Currency usb
Hedging N/A
Minimum investment US$2,000,000
Management fee(s) 0.80% pa
Income distribution Accumulated
Fund grading

4 Star Overall Morningstar Rating™ as of
30 June 2020

* ok Kk ok

Kelly Rush and Anthony Kenkel AA rated -
Citywire Fund Manager Ratings

[cmywire / aa |

Regulatory risk warnings

There is no guarantee that the investment
objective of the Fund will be achieved. This
unit class is unhedged. Unhedged unit
classes are exposed to greater risk and
volatility. Please note the fund does have
hedged unit classes available.

Performance (%)
1™ 3M YTD 1YR 3YR SYR 10YR
Fund Cumulative Net 263 11.19 1757 -12.39 5.33 1491 102.68
Index Cumulative 257 10.07 2133 -16.25 473 6.52 84.20
Fund Annualised Net 263 11.19 1757 -12.39 174 282 731
Index Annualised 257 10.07 2133 -16.25 -1.60 127 629
12-month rolling return (% Cumulative performance since inception (%)
Jul 3
J J 250
8.06 0.96 2.88 10.42 -12.39 200 "\
AN \
150 N v
Risk analysis Haged N
100
e 50 AN
Information Ratio 15 07 0
Alpha 32 16 <5 JY
Tracking Error 22 22
- L R TN R O ]
Standard Deviation 16.7 15.2 P I e e e DE S S D |
Bets o5 70 FF PP E P EE S

Fund Index

Past performance is not areliable indicator of future performance.

Source: Fund Administrator: BNY Mellon Fund Services (Ireland) DAC since February 2011, performance data prior to this date is sourced from PGI and/or its
affiliates; and the Index

Data: From December 2018, the performance data shown is based upon the Fund's official Net Asset Value (NAV) prices. The performance data shown is net of
fees and other charges but excludes any potential entry/exit charges- as such the return an investor receives may be lower. Prior to December 2018, the
performance data shown is based upon the Fund's month-end market close prices. (See performance note for important information.)

Fund anal‘sls

Active Share 56.5 -
Price/Cash Flow 19.0 16.2
Debt to Equity 1253 1122
Div Yield Wtd Avg 29 39
Mkt Cap Wtd Avg USDm 17,3833 13,454.2

Any yields quoted on the fact sheet are calculated at portfolio level gross of
tax and expenses.

Toi 10 holdln(I;s (%) Toi 5 stock overwelihts/underweiihts (%)

Prologis Incorporated 6.0 Overweight

Vonovia SE = 48 SEGRO plc 24

Avalon Bay Communities, Incorporated 39 Vohovia SE 23

?ni?t':ﬁ opnl(Homss Inc ;‘3‘ Avglon Bay Communities, Incorporated 22
¥ ok P e Invitation Homes, Inc. 22

Alexandria Real‘Estate Equities, Inc 23 Goodman Group 21

Rexford Industrial Realty, Inc. 2.2 3

American Homes 4 Rent 22 Underweight

Goodman Group 21 CK Asset Holdings Limited T2

Essex Property Trust, Inc. 21 Deutsche Wohnen SE -1.2

Total 322 Realty Income Corporation 18

Public Storage -22
No. of holdings 88 Digital Realty Trust, Inc. -28

Sector allocation (%) Geographic allocation (%)

Fund Difference

Difference

ul
=
Q

Office & Industrial 286 36 United States 526 -1.7
Residential 259 6.3 Continental Europe /Emea 1.9 -1.7
Diversified 18.8 -14 Japan 13 -0.2
Technology Space 6.1 22 United Kingdom 6.1 335
Healthcare 5.5 -2.0 Hong Kong 58 -0.6
Retail 5.2 5.2 Australia / New Zealand 49 1.4
Self-Storage 38 -05 Canada 32 04
Net Lease 32 -36 Singapore 23 S
Lodging S -0.5 Emerging Asia 04 0.4
Other 02 -0.2 Mexico 03 03
Cash 12 12 Cash 1.2 12

Source: Principal Global Investors andjor its affiliates and the Index. Characteristics source: FactSet.
Data: This datajanalysis is not sourced from the Fund's official record. It is based upondata from the internal systems of Principal Global Investors and/or its affiliates. Performance
shown in this section is gross which does not take into account any fees or other charges which, if takeninto account, would reduce the figures shown.
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Fund codes

Bloomberg PIFGUIA ID
ISIN 1E00B62LQD7 1
Lipper 65137370
SEDOL B62LQD7
CUsIP G7244T 217
Valoren 11324005
WKN A1BGP
Registration

Austria, Belgium, Chile, Denmark, Finland,
France, Germany, Guernsey, Ireland, Italy,
Jersey, Luxembourg, Netherlands,
Norway, Singapore, South-Korea, Spain,
Sweden, Switzerland and UK

Not all unit classes are registered in the
listed countries, please contact your sales
representative for more details. In Italy,
the Fund is registered for Qualified
Investors only and in Singapore, the Fund
is registered as a Restricted Scheme for
institutional investors and relevant
persons defined in the SFA.

Regulatory risk warnings
The potential for profit is accompanied by
the possibility of loss.

Contact us
For more information on the fund, please
contact:

Principal Global Investors (Europe) Limited
+44 (0) 207 710 0220
Investors-Europe@principal.com
Pilavachi.Helly@principal.com
Glendon.Alan@principal.com

+49 69 5060 6787
Richter.Frank@principal.com
Sippel.Diana@principal.com

Principal Global Investors, LLC (Dubai)
+97 143 46 4555
Dungarpurwala.Tasneem@principal.com
Principal Global Investors (Singapore)
Limited

+65 6307 7807
Singh.Suresh@principal.com

Principal Global Investors (Switzerland)
GmbH

+41 44 286 1000
Bloch.Martin@principalcom
Stengel.Nikolai@principal.com
Website
www.principalglobal.com

Fund management commentary

Market Review

The reopening theme drove a strong bounce in global REITs versus global equities early in the month before concerns over a resurgence of cases in states in the United States
that had reopened earlier saw that outperformance being retraced. Global REITs (FTSE EPRA NAREIT Developed NTR Index) ended the month largely in line with global
equities (MSCI World Index), performing +2.6% and +2.7% respectively. Both outperformed global bonds (JPM Global Bond Index), which was up 0.5%. The U.S. 10-year bond
yield was unchanged through the month. The Americas was the best performing region. Europe returns trailed behind the Americas. Asia was the weakest region weighed
down by Japan which reported a second wave of virus cases hitting Tokyo toward month end.

Fund Review

Positioning in the U.K. was a top contributor as we favored positive structural themes in self-storage, student housing, and industrial while avoiding the negatively impacted
diversified stocks, which were weak. Underweight to defensive US. self-storage stocks was a contributor, as the sector trailed behind as deeply COVID-19 impacted stocks
rallied driven by better than feared economic recavery. Stack selection in German housing was a benefit, as the sector has been almost unaffected by the COVID-19 pandemic.
Underweight to U.S. retail was the top detractor, as the sector rallied on re-opening momentum.

Market Outlook

There remains a great deal of uncertainty in the economic outlook, not to mention longer-term structural behavioral changes that may impact demand for space markets asa
result of COVID-19, We remain cautious going forward and will continue to evaluate relative valuations given expected uncertainty induced volatility and search for
opportunities in our bottom-up, stock selection focused approach. While we expect volatility to remain elevated in the days ahead, we believe short-term tilts designed to
exploit sentiment shifts to be highly speculativeand more likely to destroy alpha than generate it and thus we will be measured in making portfolio changes. Portfolio
positioning remains aligned with our medium to longer term outlook (favoring REITs with structural demand drivers) unless large changes in our macro views or relative
valuations warrant a more significant shift.

Performance note

*Index disclosure: The Fund is actively managed and aims to outperform the FTSE EPRA NAREIT Developed NTR Index* (the "Index"). The portfolio manager may reference
the Index as part of the investment management process, and it is also considered as part of the investment risk monitoring process. However, the portfolio manager
maintains full discretion to select investments for the Fund in line with the above investment policy.

This document presents the performance of this particular unit class of the Fund from the date ofinception of the unit class in its unit class currency, as specified on the front
page. Performance since inception date of the Fund, which precedes the inception date of the unit class, is available upon request.

Prior to December 2018, the performance data shown is not based upon the Fund's official Net Asset Value ("NAV") prices, The performance calculations reflect the month-
end market close prices of the Fund's assets, whereas the actual performance investors receive reflects the official NAVs at which they trade the Fund which are calculated at
the Fund's Valuation Point. As a result, it is possible that the stated perf and the actual i returns received differed.

The performance data shown is net of fees and other charges but excludes any potential entry/exit charges - as such the returns an investor receives may be lower.

Disclosure

Principal Global Investors ("PGI") is the asset management arm of the Principal Financial Group, and includes (amongst other entities): Principal Global Investors LLC ("PGI
LLC"), Principal Global Investors (Eurcpe) Limited ("PGIE") and any Sub-Advisers to the Fund. PGIE has been appointed as Distributor for the Fund and has identified that the
Fund is compatible with the needs, characteristics and objectives of both institutional and retail investors. Please note however that PGI does not distribute directly to retail
investors who should seek independent investment advice before deciding whether the fund in question is suitable to meet their investment needs and objectives.
Full details of the risks associated with investing in the Fund are detailed in the Fund Prospectus, Supplement and Key Investor Information Document ("KIID"). All fees and
charges related to the Fund may not be contained within this document. Information regarding the costs and charges associated with the Fund is provided in the MiFID Il ex-
ante disclosure. These documents areavailable on our website at principalglobal.com and you are advised to read them before investing so you can make an informed decision
about whether to invest. Any person selling or advising you about the Fund may charge you additional costs and you should request information about those costs and charges
from that person.
This document is intended for information purpasesonly. It is not an offer or asolicitation to anyone to subscribe for units in the Fund. It should not be construed as
investment advice. There is no guarantee that the investment objective of the Fund will be achieved. Commentary is based on current market conditions, there is no assurance
that such events or projections will occur and actual conditions m. ignifi different. ions of opinion and predictions within this document are accurate as of
the date of issuance and subject to change without notice. Reference to a specific investment or security does not constitute a recommendation to buy, sell or hold such
investment or security, and is provided for illustrative purposes. Percentages do not always add up to 100% due to rounding.
The Fund may offer different unit classes which may be subject to different fees and expenses (which could affect performance) and may not be available to all investors.
Where the Fund offers hedged unit classes, returns of such unit classes may diverge from that of unit classes denominated in the base currency of the Fund and the hedged
unit class currency.
The figures published are for information purposes only and provide details of the
between the Fund and it's index. Further, it is not possible to invest in an index.
Information in this document has been derived from sources believed to be accurate as of the date of issuance and is derived from PGl or its affiliates unless otherwise noted.
Information derived from sources other than PG or its affiliatesis believed to be reliable however we do not independently verify or guarantee its accuracy or validity. Subject
toany contrary provisions of applicable law, no company in the Principal Financial Group nor any of their employees or directors gives any warranty of reliability or accuracy
nor accepts any responsibility arising in any other way (including by reason of negligence) for errors or omissions in this document.
This material is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or
regulation. When this document is issued in the following countries/jurisdictions, it is issued by the entities noted: Europe, by PGIE, Level 1, 1 Wood Street, London, EC2V 7JB,
registered in England, No. 03819986, which has approved its contents, and which is authorized and regulated by the Financial Conduct Authority; Switzerland, by Principal
Global Investors (Switzerland) GmbH; Singapore, by Principal Global Investors (Singapore) Limited (ACRA Reg. No. 199603735H), regulated by the Monetary Authority of
Singapore ("MAS"); and the Dubai International Financial Centre ("DIFC"), by Principal Global Investors LLC, a branch registered in the DIFC and authorized by the Dubai
Financial Services Authority ("DFSA") as a representative office.
Disclosure for Singapore: The Fund isa restricted schemein Singapore, it is not authorised or recognised by the MAS and the units in the Fund are not allowed to be offered to
the retail public. The Fund isavailable only to: 1) Institutional Investors under Section 304 of the Securities and Futures Act ("SFA"); and 2) persons within the meaning of
"relevant persons" defined in Section 305 of the SFA and in accordance with the conditions of, any other applicable provisions of the SFA. Mandatory Disclosure for the DIFC:
Module 4.6,5.(d) - The DFSA has no responsibility for reviewing or verifying any prospectus or other documents in connection with this financial product. It has not approved
this document or any other associated documents nor taken any steps to verify the information set out therein. The document is intended for sophisticated institutional and
professlonal investors only in the DIFC and is delivered in on an individual basis to the recipient only and should not be passed on or otherwise distributed to any other person
Disclosure for Swi : Where the Fund is registered in Switzerland, the name of the Swiss representative is ACOLIN Fund Services AG,
Leutschenbachstmse 50, CH-8050 Zurich. This is an advertising document. The name of the Swiss paying agent is Banque Cantonale de Genéve, 17, quai de Ulle, 1204 Geneva.
Investors can obtain free of charge the prospectus, trust deed, the prospectus, the key investor information document (KIID), and the annual and semi-annual reports from the
representative in Switzerland.

Important information

The Investment Objective as stated in this document is a summary, please refer to the supplement for full details of the Investment Objective and Policy of the Fund.
Source & Copyright: CITYWIRE. Portfolio managers are AA rated by Citywire for 3 year risk-adjusted performance for the period 31 May 2017 - 31 May 2020. Citywire's
exclusive methodology ranks fund managers based on their individual track records across all funds they manage globally.

Overall Morningstar Rating™ as of June 2020. Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied
or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information.

NTR stands for net total return. AnNTR Index is net of withholding taxes.
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