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Fund name PRINCIPAL GSA
Inception date 06/10/2015
wanmsA i e SN 29/09/2023

yaRmIngauans (1) 101,613,890.43

yammueamu (um) 112297

M -7152% -3.80% -242 10.52% 1033%

6M -561% 2.55% -235 10.00% 1036%

1Y 1.02% 17.87% -2.14 12.92% 15.16%

Y3* -0.19% 827% -1.03 15.48% 16.14%

Y57 -138% 6.79% -1.04 16.78% 16.87%
Y10* n‘a n/a n‘a n/a n/a

YTD -624% 9.48% -298 10.21% 11.66%

Since Inception* 1.46% 726% -0.80 14.70% 15.88%

:
(*) = % Annualized Return winnoanusaaamuda 1 18T (365 1)

Aaud 5 4 uns1an 2565 15udu 119 MIWO index adjusted with FX hedging cost 85% + MIWO Index (THB) 15%
A it 11 quATUT 2563 - i 3 1n31A1 2565 19 MIWO Index (THB) 50% + MIWO index adjusted with FX hedging cost 50%

2ooved

A Tuil 6 Aa1Aw 2558 - Tuh 10 puANUE 2563 1% MIWO Index (THB) 100%
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CPRAM

The future is our today

KEY FEATURES (Source: Amundi Group)

Creation date : 24/03/2017

Fund structure : SICAV under Luxembourg law
Directive : UCITS IV

AMF classification : International Equities
Benchmark : None

Comparative benchmark : 100.0% MSCI WORLD
PEA eligible : No

Currency : USD

Type of shares : Capitalization

ISIN code : LU1584064890

Bloomberg code : CPRGST3 LX

Minimum recommended investment horizon :
> 5 years

Risk Indicator (Source : Fund Admin)

"R ¢+ Blalkar,

Lower Risk Higher Risk

A The risk indicator assumes you keep the product for 5 years.
The summary risk indicator is a guide to the level of risk of this
product compared to other products. It shows how likely it is that
the product will lose money because of movement in the markets or
because we are not able to pay you.

KEY FIGURES (Source: Amundi Group)

Net Asset Value (NAV): 113.97 (USD )

Assets Under Management (AUM) :
934.44 ( million USD )
Last coupon : -

KEY PEOPLE (Source: Amundi Group)

Management company : CPR ASSET MANAGEMENT

Custodian / Administrator :
CACEIS Bank, Luxembourg Branch / CACEIS Fund
Administration Luxembourg

OPERATION & FEES (Source: Amundi Group)

Frequency of NAV calculation : Daily

Order cut-off time : 14:00

Execution NAV:D

Subscription Value Date / Redemption Date :
D+3/D+3

Minimum initial subscription : 10000 Share(s)
Minimum subsequent subscription :

1 Ten-Thousandth of Share(s)/Equitie(s)
Subscription fee (max) / Redemption fee :
5.00% / 0.00%

Annual management charges (max.) : 0.60%
Administrative fees : 0.20%

Performance fees : No

All details are

in the legal ion

CPRINVEST - GLOBAL SILVER AGE - T3 USD - ACC

EQUITY LU1584064890

INVESTMENT STRATEGY (Source: Amundi Group)

The fund's investment objective is to outperform global equity markets over the long-term - i.e. 5 years minimum -
by leveraging on the momentum of stocks with exposure to the theme of ageing population (primarily in
pharmaceuticals, medical equipment, savings banks, leisure, old-age dependency, safety, and well-being).

ANALYSIS OF THE NET PERFORMANCE (source: Fund Admin)

CHANGE IN NET ASSET VALUE BASE 100 (source: Fund Admin)

175
150
125
100
75
50
5 Q 4 & & & & & & \ v
§ & & & § & & & & & ¢
= Portfolio == Comparative benchmark
ANNUALISED PERFORMANCES (source: Fund Admin) *
YTD 1month 3 months  1year 3years Syears 10years Since

27/07/2017
2.18%

30/12/2022 29/09/2023 31/07/2023 31/10/2022 30/10/2020 31/10/2018 -
Portfolio -8.21% -5.23% -12.87% -5.02% 2.11% 2.53%

7.44%

10.48%
551%  -6.02%

8.14% 8.26%

-5.73%

7.88%
16.09% | -233%  -3.56%

Comparative benchmark -2.90% -9.31%

Comparative Spread

' Data corresponding to periods of more than a year are annualised.

ANNUAL PERFORMANCES (Source: Fund Admin) ?

2019
22.67%

2018
-10.80%

2022
-14.63%

2021
15.59%

2020
10.26%

Portfolio

Comparative benchmark -18.14% 21.82% 15.90% 27.67% 71%

2 Performance varies over time and is not a reliable indication of future results. The investments are subject to market fluctuations and may gain
or lose value.

RISK ANALYSIS (source: Fund Admin) *

Syears Inception to date *

17.96%

1year 3years

14.41% 17.08%

Portfolio Vol. y 12.14%

14.75%

Comparative index volatility 16.03% 19.04% 17.86%

* Annualised data

intended for

CPROM

investors within the meaning of the MiFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and

to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes
only. Past performance is not an indication of future results.

CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n® GP01-056.
91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00

www.cpram.com
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CPR INVEST - GLOBAL SILVER AGE - T3 USD - ACC

EQUITY 31/10/2023

CPROIM

PORTFOLIO BREAKDOWN (Source: Amundi Group)

SECTOR BREAKDOWN (source: Amundi Group) GEOGRAPHICAL BREAKDOWN BREAKDOWN BY CURRENCY (source: Amundi Group) **
(Source: Amundi Group)

7 1.43

Health Care _29_29 usb E—— 70 03
Equipment United States i 71 64 788
CHF 12,68
¢ 11,91
Pharmaceuticals _24.60 France ¢ m7.02
290 JPY 6 21
. . o 68
United Kingdom m6.13
13, EUR
Asset Gatherers -18.49 510¢ w=s.77
m5.11 12.28
Canada 13.07 DKK 0.02
SRencensy Denmark FA'QG AUD 1%82
0.92
11.17
Leisures .4,49 Germany llgzag CAD 13.14
11.09
Switzerland |l13é-’g e8P il
HPC Iz,ss SEK A
Japan 1144 fld
P W6.21 0.15
Secur Others 0.62
ecur 2
ty Other countries  gmg 4
: oo oo e o oo o
o N © N )
. o o o o o »
Automobiles Q o s} \) S

N W Portfolic |l Benchmark

0% 10% 20% 30% 40% M Portfolio [l Benchmark

** As a percentage of the assets - including currency hedging

Issuer number (excluding cash) 56

Cash as % of total assets 3.15%

ANALYSIS RATIOS MAIN POSITIONS IN PORFOLIO

(Source : Groupe Amundi) (Source: Amundi Group) *

Average market Cap (Bn €) 104.78 432.32 UNITEDHEALTH GROUP INC United States 3.44%

% Mid Caps + Small Caps 45.40 25.20 AXA SA France 3.22% 3.12%
% Large Caps 54.60 74.80 BOSTON SCIENTIFIC CORP United States 3.14% 3.00%
Per 12 Month forward 14.12 15.58 MERCK & CO. INC. United States 3.14% 2.65%
Price to Book 268 2.72 ASTRAZENECA GBP United Kingdom 3.02% 2.65%
Price to Cash Flow 14.64 12.33 ALLIANZ SE-REG Germany 2.94% 2.76%
Dividend Yield (%) 2.56 2.21 ROCHE HLDG AG-GENUSS United States 2.83% 2.48%
Annualized EPS Growth (n/n+2) N (S NOVO NORDISK A/S-B Denmark 2.83% 2.23%
(%) - . ABBVIE INC United States 2.64% 2.16%
Annualized Revenue Growth 5.83 7.49 AIR LIQUIDE SA France 2.46% 2.29%
(n/n+2) (%) * Excluding mutual funds

SECTOR ALLOCATION EVOLUTION (source: Amundi Group)

40 %
33.7
32.0
30 % 293
255
232 246
20% B 185
146 13.513.6 142
10 %
6.0 5.1
14,
25 25 2.8 . . 2 i
o i i 2
Health Care Equipment Pharmaceuticals Asset Gatherers HPC Dependency Leisures Automobiles
Il 28/04/2023 | 31/07/2023 31/10/2023

d t intended for investors within the meaning of the MIFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and

to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes
only. Past performance is not an indication of future results.
CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n® GP01-056.

91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00 www.cpram.com
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CPR INVEST - GLOBAL SILVER AGE - T3 USD - ACC

EQUITY 31/10/2023

CPROIM

TEAM MANAGEMENT

Vafa Ahmadi Nicolas Picard Eric Labbé

Head of thematic management Portfolio Manager Portfolio Manager

MANAGER'S COMMENT

The latest research from the Eisai, Biogen and Eli Lilly laboratories confirms that treatments for Alzheimer's disease are all more effective when taken at an early stage. In
one study, Eisai showed that 60% of patients in the early stages of the disease improved after 18 months of treatment. Recent studies by Eli Lilly also confirm this point.
Identifying patients as early as possible is therefore essential. The Wall Street Journal reports that one company, RetiSpec, has developed an algorithm that, thanks to
Artificial Intelligence, can predict the onset of Alzheimer's 20 years before the first symptoms, by analyzing retinal scans. At NeuroVision, another start-up specializing in
early diagnosis of dementia, Artificial Intelligence has learned to detect particular shapes of blood vessels and other protein clusters that are difficult for the human eye to
observe. Until now, only a PET scan could provide an accurate diagnosis in 90% of cases. These scans are expensive, and rarely covered by American health insurance.
The proposal to detect Alzheimer's disease on the basis of data collected during a visit to the eye doctor completely changes the dimension of large-scale diagnosis, but
nonetheless raises existential questions: does the treatment currently available to freat Alzheimer's disease allow us to face with serenity a diagnosis that predicts the arrival

of the disease in a foreseeable future? In any case, the innovations proposed by RetiSpec and NeuroVision will need to be validated by larger-scale studies, but interest in
these approaches is already massive.

Global Silver Age fell sharply against the MSCI World over the month. The outperformance of tech was massive, and sectors linked to the theme of aging once again trailed
the pack. We underperformed the MSCI World by around 250 bps. 100 bps of this was due to the allocation effect: the absence of Tech cost 50 bps, while the strong
presence of healthcare stocks accounted for the other half of the effect. The remainder of the underperformance is explained by a very negative selection effect over the
month. Firstly, we were hit by the sharp fall in Sanofi after management sharply corrected its EPS expectations for 2024, cut its ROE target and, more generally, announced
a sharp increase in R&D spending. While this may give the impression of a laboratory that is moving squarely down the path of innovation, the market strongly expressed its
dissatisfaction and surprise. The road to rebuilding confidence will be a long one, and we have therefore decided to cut half of our position, which was one of our main
convictions. In addition, Thermo Fisher disappointed the market by sharply cutting its expectations for 2024, leading to a 10% drop in the share price. Here again, the
absence of growth for the coming year led us to significantly reduce our investment. Finally, in healthcare equipment, Inmode's profit warning was violent: the company noted
a sharp slowdown in demand in the US, and the stock collapsed by 26%. We decided to sell the entire line. Very good results from UnitedHealth and Humana benefited the
portfolio. During the month, we also started to build up a position in Straumann, after the stock had fallen sharply since the beginning of the summer under the pressure of
increasingly high long-term interest rates and the earnings warnings of several competitors such as Align Technology.

Even though inflation is falling, it continues to resist, and energy price rises, coupled with wage increases, continue to fuel a rather "hawkish" discourse from central banks,
sending long rates into an upward spiral. Nevertheless, it seems likely that highs have been (or are very close to being) reached. As a result, the likelihood of a rate hike by
the FED fell sharply in November, but is not negligible in December, while the timetable for "future" rate cuts is only shifting into 2024 or even 2025 in Europe. Household
consumption is weakening slightly, but could well hold out for a few more quarters, buoyed by the strength of the job market and the covid savings balance, but these support
factors are running out of steam and are likely to disappear in 2024. Growth is already disappointing in Europe, and could disappoint in the United States too, even though
the first estimate of US GDP surprised everyone with its strength. The Chinese consumer remains bogged down in the difficulties of the property market, and the reopening
of China is "fizzling out", dragging with it the hopes of recovery in many sectors. However, we could be seeing the end of bad macroeconomic surprises. Earnings forecasts
remain the key to market performance. However, the effects of rising interest rates noticeable and margins are coming under pressure as demand slows. In this difficult
context, earnings revisions are beginning to be revised downwards for the end of 2023 (but not yet for 2024). Q3 releases are not yet complete, but many companies are
commenting on the start of a slowdown here and there. Against this backdrop, we are maintaining our defensive bias, favoring companies capable of preserving their

margins over the end of the year and early next year. However, a market rally, driven by expectations of an end to rate hikes by the end of the year, could be possible, until
the macro-economy does not slow down sharply.

d intended for investors within the meaning of the MIFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and
to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes
only. Past performance is not an indication of future results.
CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Pans - SGP approved AMF n® GP01-056.

91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00 www.cpram.com
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OVERALL ESG RATING (source : Amundi)

O Pri nCi pal® In alliance with jg CIMB

31/10/2023

CPROIM

Environmental, social and governance rating

Portfolio
0% A
ss6% [
46.16% c
7.93% | E
0% F

Rating by E,S and G component

Portfolio Benchmark
Environment c D
Social D D
Governance D D
Overall Rating D D
ESG coverage
Number of issuers in the portfolio 59
% of the portfolio with an ESG rating® 100%

?Qutstanding securities in terms of ESG criteria excluding cash assets.

ISR Label

SEMENT

N

e INVe,
L7 H
i

5,
ONsaps”

X RIPURLQUE TRANCAISE

Definitions and sources

Responsible Investment (RI)

The SRI expresses sustainable development objectives in investment decisions by
adding Environmental, Social and Governance (ESG) criteria in addition to the
traditional financial criteria.

SRI thus aims to balance economic performance and social and environmental
impact by financing companies and public entities which contribute to sustainable
development whatever their business sector. By influencing the governance and
behaviour of stakeholders, SRI promotes a responsible economy.

Benchmark
0.26% A
465% [P s
21.86% c
20.54% | P ¢
6.72% F
s21% [P ¢
0.02% not rated

ESG criteria

Extra-financial criteria are used to assess the Environmental, Social and Governance
practices of companies, states or local authorities:

o “E" for Environment: energy consumption and greenhouse gas emissions, water
and waste management, etc.

0 "S" for Social/Society: human rights, health and safety, etc.

0 “G" for Governance: independence of board of directors, respect of shareholders’
rights, etc.

Amundi Group' ratings range issuers from A to G, with A being the highest rating and
G the lowest.

d tintended for

CPROM

only. Past performance is not an indication of future results.

91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00

investors within the meaning of the MiFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and
to consult the Fund’s full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes

CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n* GP01-056.

Wwww.cpram.com
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The future is our today
EQUITY LU1584064890

Focus on Environmental, Social and Governance key performance indicators

In addition to the overall ESG assessment of the portfolio and the E, S and G dimensions, the manager uses impact indicators to assess the ESG quality of his portfolio. Four representative
indicators of Environment, Social, Human Rights and Governance have been identified. The manager's minimum objective is to deliver a quality score higher than that of the index on at least
two of the indicators

Environment’ Social?

Managers’ Diversity

Total carbon portfolio footprint (Portfolio/Index) : 81 /229 i5a
Carbon footprint per euro million of sales :

270 43.04 %

I Scope 3* o
240 Scope 2 40%
Scope 1
30 %
180 2
150
120 20 %
90
159
60 10 %
30
26
9 0%
Portfolio Benchmark

Women Managers

Il Portfolio [l Benchmark
This indicator measures the average emissions in metric tonnes of carbon equivalent per unit of a
company's revenue (€ million of sales). This is an indicator of the carbon intensity of the value chain of the
companies in the portfolio. Average percentage of women managers. Data provider: Refinitiv
* Source: TRUCOST, first-tier suppliers only.

Coverage rate Portfolio/Benchmark) : 99.30%  96.69% %Rated/Rateable - Women Managers 96.62% 81.27%
Governance* Human Rights Compliance?®
Board Independence Percentage Decent working conditions and freedom of association
90 % 120 %
o
97.18 % 94 %
90 %
60 %
60 %
30 %
30 %
0% 0%
Independent Board Members Human Rights Policy
W FPortfolio [l Benchmark M Portfolio [l Benchmark
The average percentage of directors that meet the i criteria for ce. Data provider: Percentage of companies with policies that exclude forced or obligatory child labor or that guarantee
Refinitiv freedom of association, applied universally regardless of local laws. Data provider: Refinitiv
Coverage rate Portfolio/Benchmark) : 99.30% 96.69% Coverage rate (Portfolio/Index) 98.78% 92.95%
intended for investors within the meaning of the MiFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and
to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes
only. Past performance is not an indication of future results.

CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n® GP01-056.
91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00 www.cpram.com
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The future is our today

EQUITY LU1584064890

Sources and definitions

1. Environmental indicator/Climate indicator:. Carbon intensity (in metric tons of CO2 per million of revenue). This data is provided by Trucost, This corresponds to
companies' annual greenhouse gas emissions expressed in metric tons ofcarbon dioxide equivalent. (CO2e). It covers the six greenhouse gases identified in the Kyoto
Protocol with emissions converted into global warming potential (GWP) in CO2 equivalent.

Definition of scopes:

- Scope 1: All direct emissions from sources that are owned or controlled by a company.

- Scope 2: All indirect emissions arising from the purchase or production of electricity, steam or heat.

- Scope 3: All other indirect emissions, upstream and downstream in the value chain. For reasons of data robustness, in this reporting we have chosen to use only part of
scope 3: upstream emissions linked to first-tier suppliers. First-tier suppliers are those with which the company has special relations and can influence directly.

2. Management diversity.Average percentage of women managers. This indicator gives a more global measure of the advancement of women within the company than the
data limited to the number of women Board members. Data provider: Refinitiv

3. Human Rights Compliance Indicator. percentage of companies with policies that exclude forced or obligatory child labor or that guarantee freedom of association and
which are applied universally regardless of local laws. This indicator enables better assessment of fundamental human rights issues. Data provider: Refinitiv

4. Board independence. average percentage of independent directors on the Board of Directors. Data provider: Refinitiv

For these 4 indicators, the total for the portfolio/investment universe is equal to the companies' average for these indicators adjusted for their weight in the portfolio/investment
universe.

Lyxor - Mandat ETF - Titre Avertissement
CPR - Avertissement page Carbone

intended for investors within the meaning of the MiFID. Investors who do not consider that they fit the above definition are asked to contact their usual advisor and
to consult the Fund's full prospectus. This is not a binding document and does not constitute an offer to sell or investment advice, nor is it enforceable against CPRAM. Data for indicative purposes
only. Past performance is not an indication of future results.
CPRAM, S.A capital of 53 445 705 € - 399 392 141 RCS Paris - SGP approved AMF n® GP01-056.
91-93, Boulevard Pasteur 75015 Paris - France - 01 53 1570 00 www.cpram.com
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