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Fund name PRINCIPAL JEQ-A
Inception date 13/02/2014
wamsA v e Ui 21072023

yaRmIngaugns (1) 85482,357.80

YAAMUBAINY () 144303

3R 5.69% 10.00% -148 15.74% 1334%
61@0U 6.35% 15.64% -1.62 14.29% 1324%
110* 8.68% 18.30% -0.77 13.06% 1397%
310+ 3.26% 16.51% -091 16.51% 1535%
51+ 1.98% 6.79% -032 17.15% 16.48%
107l n/a n/a n/a n/a nfa
YTD 11.27% 20.69% -140 13.68% 13.01%
oi'amii'nﬁ'anmuu' 3.77% 731% -027 17.46% 17.40%

o 3 "
(*) = % Annualized Return nannoanuiananuds 1 13wl (365 1)

s oo

Que Tui 20 e 2565 udu1119 TPXNTR Index adjusted with FX hedging cost 85% + TPXNTR Index (THB) 15%

e S 11 o0 2565 - T 19 w11 2565 19 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

st S 8 ww 2565 - 43 10 ey 2565 19 TPXNTR Index adjusted with FX hedging cost 85% + TPXNTR Index (THB) 15%
6 Sui 4 wnsIAw 2565 - 4 7 mm1ow 2565 19 TPXNTR Index adjusted with FX hedging cost 85% + TPXNTR Index (THB) 15%

W it 11 NUAMUE 2563 - $4i 3 un31A0 2565 19 TPXNTR Index (THB) 50% + TPXNTR Index adjusted with FX hedging cost 50%

Ve o A o
1@ Fui 7 Jan1au 2561 - TuA 10 nuAUE 2563 19 TPXDDVD Index (THB) 100%

s o et

Wit i 13 quanTug 2557 - Uit 6 Fa1aw 2561 19 NDDLIN Index (THB) 100%

¥
3
fa
¥
3
A
¥
3
@
¥
2
|
¥
3
a
¥
-9
AL
¥
2
fa
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Fund name PRINCIPAL JEQ-C
Inception date 11/04/2022
AN AT A Ui 211072023

yaRmsndaugnt () 76231,922.56

YA (W) 144305

31deu 5.69% 10.00% -1.48 15.74% 13.34%
6 1Ay 6.35% 15.64% -1.62 14.29% 1324%
1il* 8.68% 18.30% -0.77 13.06% 1397%
370 nfa n/a n/a n/a n‘a
590 nfa n/a n/a n/a n‘a
101+ nfa nfa nfa n/a n‘a
YTD 11.27% 20.69% -1.40 13.67% 13.01%
éﬁllﬁi’ﬂé’iﬂmuu' 3.35% 17.41% -1.03 14.70% 14.61%

2
(%) = % Annualized Return viannoanusasauud 1 951 (365 1)

e
A Fui 20 o 2565 1A 1119 TPXNTR Index adjusted with FX hedging cost 85% + TPXNTR Index (THB) 15%
5

AR 'i'uﬁ 12 10 2565 - i’uﬁ 19 1441011 2565 19 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%
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Fund name PRINCIPAL JEQ-X
Inception date 09/08/2022
AN AT A Ui 211072023

yaRmsndaugnt (nm) 3825,526.55

YR (W) 147075

3ideu 6.16% 10.00% -1.31 15.73% 13.34%
6 iAo 1.35% 15.64% -l.44 14.29% 13.24%
1% nfa nfa nfa n/a n/a
37 nfa n/a n/a n/a n/a
51« nfa n/a n/a n/a nfa
1071+ n‘a n/a n/a n/a n/a
YTD 12.48% 20.69% -1.21 13.68% 13.01%
ﬁexldi’aé’momu 10.03% 18.62% -0.70 13.14% 14.07%

:
() = % Annualized Return winnoanusaaamuda 1 13T (365 1)

Aad S 21 wnow 2565 Shadu 19 TPXNTR Index adjusted with FX hedging cost 85% + TPXNTR Index (THB) 15%
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T.RowePrice* =

INVEST WITH CONFIDENCE

T. ROWE PRICE FUNDS SICAV

Japanese Equity Fund

As at 31 July 2023 Total Fund Assets:€597.3 million Figures shown in Euros

Portfolio Manager:
Archibald Ciganer

Managed Fund
Since:
2013

Joined Firm:
2007

INVESTMENT OBJECTIVE

To increase the value of its shares, over the long term, through growth in the value of its investments.

INVESTMENT PROCESS

The fund is actively managed and invests mainly in a widely diversified portfolio of shares of companies in Japan. Although the fund does not have sustainable investment as an
objective, the promotion of environmental and/or social characteristics is achieved through the fund’s commitment to maintain at least 10% of the value of its portfolio invested in
Sustainable Investments, as defined by the SFDR. In addition to the E/S characteristics promoted, the fund also applies the investment manager's proprietary responsible screen
(the T. Rowe Price Responsible Exclusion List). The fund may use derivatives for hedging and efficient portfolio management. For full investment objective and policy details refer
to the prospectus. The manager is not constrained by the fund’s benchmark.

Past perfor is not a reliable indi of future performance.

PERFORMANCE Annualised

(NAV, total return) Inception Date  One Month J: :::s Year-to-Date One Year Three Years Five Years TenYears Fifteen Years
Class | 16 Dec 2005 1.34% 3.92% 3.98% 0.00% 0.74% 0.96% 7.42% 6.38%
TOPIX Index Net 2.16% 8.50% 11.70% 6.54% 9.61% 4.18% 7.54% 6.46%
CALENDAR YEARS

(NAV, tatal return) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Class | 25.74% 4.44% 27.51% 14.72% 15.74% -8.72% 27.81% 23.43% -3.73% -22.99%
TOPIX Index Net 21.37% 9.74% 24.05% 6.20% 10.80% -9.68% 20.98% 3.32% 8.41% -9.66%

Performance for additional share classes is shown later in this document.

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV with dividends reinvested, if any. The value of the investment will vary and is not guaranteed. It will be affected by
changes in the exchange rate between the base currency of the fund and the subscription currency, if different. Sales charges (up to a maximum of 5% for the A Class), taxes and other locally applied costs
have not been deducted and if applicable, they will reduce the performance figures.

Please note that no management fees are charged to the Z, S and J share classes. No administration agent fees are charged to the J Class. No expenses or any other fees are charged to the Z class. Fee
arrangements for the Z, S and J share classes are made directly with the investment manager. Please see the prospectus for further information.

Where the base currency of the fund differs from the share class currency, exchange rate movements may affect returns.

Hedged share classes (denoted by 'h', 'b' or 'n') utilize investment techniques to mitigate currency risk between the underlying investment currency(ies) of the fund and the currency of the hedged share class.
The costs of doing so will be charged to the share class and there is no guarantee that such hedging will be effective.

Performance data will be displayed when a share class has more than 1 year history of retumns.

The manager is not constrained by the fund'’s benchmark(s), which is (are) used for performance comparison purposes only.

The investment policy of the fund changed as at 1 October 2022, with the addition of a minimum commitment to sustainable investments. The performance prior to this date was achieved without this
consideration.

TOPIX index returns are calculated in JPY and converted to EUR using an exchange rate determined by an independent third party.

Currency - Currency exchange rate movements could reduce investment gains or increase investment losses. Liquidity - Liquidity risk may result in securities becoming hard to value or trade within a desired
timeframe at a fair price. Small and mid-cap - Small and mid-size company stock prices can be more volatile than stock prices of larger companies. Style - Style risk may impact performance as different investment
styles go in and out of favor depending on market conditions and investor sentiment.

(o] ial. This ialis i ded to be used only by the designated recipient to whom T. Rowe Price delivered; Under no ci should the material, in whole
or in part, be copied, redistributed or shared, in any medium, without prior written consent from T. Rowe Price. No distribution of this ial to of the publicin
any jurisdiction is permitted.

1/4 INVEST WITH CONFIDENCE
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T. Rowe Price Funds SICAV — Japanese Equity Fund As at 31 July 2023
TOP 10 ISSUERS SECTOR DIVERSIFICATION
Issuer Indus'iry i % of Fund Sector 9% of Fund Fundnvs. Comparator
Sony Electric Appliances 44
Keyence Electric Appliances 41 Auto & Transp Equip 4.0
Mitsubishi UFJ Financial Banks 34 Banks 48
ORIX Other Financing Business 33 Commercial & Wholesale Trade 1.6
Olympus Precision Instruments 26 Constr & Materials 24
Hitachi Electric Appliances 25
Astellas Pharma Pharmaceutical 25 Elac Aop &ehioc el 290
Nidec Electric Appliances 25 Eedirid Fower AndGes 20
Hikari Tsushin Information & Communication 24 Energy Resources 00
Shin-Etsu Chemical Chemicals 22 Financials Ex Banks 5.1
The information shown does not reflect any ETFs that may be held in the fund. Foods 10
IT & Services & Others 16.2
MARKET CAPITALIZATION DIVERSIFICATION Mechinery &8
Pharmaceutical 48
Fund Raw Materials And Chemicals 12.1
Real Estate 1.9
Retail Trade 7.7
W-<s3e 12.6% Steel And Nonferrous Metals 0.0
335158 21.4% Transportation & Logistics 0.0

B>8158 66.0%
Source: Tokyo Stock Exchange. T. Rowe Price uses the TOPIX structure for sector and

industry reporting for this product.

Index

<38 14.7%
M $3s158B 24.8%
B>s158 60.5%

The comparator benchmark data is for the TOPIX Index Net.

PORTFOLIO CHARACTERISTICS

Fund Comparator RISK/RETURN CHARACTERISTICS (Five Years as of Month End)
Benchmark
= - : Comparator

Price to Earnings (Current Fiscal Year) 20.8X 15.6X Fund Benchmark
Retum on Equity (Current Fiscal Year) 10.7% 9.8% Annualised Standard Deviation 16.40% 13.48%
Investment Weighted Median Market Cap (mm) €21528 €20,874 Alpha 2.81% 0.00%
Investment Weighted Average Market Cap (mm) €38,067 €39,144 Beta 1.07 1.00
Number of Holdings 70 2158 R-Squared 0.82 1.00
Top 20 Holdings as % of Total 50.9% 30.6% IBforraation Redio 042 0.00
Percent of Portfolio in Cash 1.0% - &

Sharpe Ratio -0.11 0.10
Price to Book (trailing) 25 16 .

Tracking Error 7.72% 0.00%
Projected Earnings Growth Rate (3-5 Years) 13.9 8.3

Statistics based on monthly returns of Class | shares.
*Source I/B/E/S © 2023 Refinitiv. All rights reserved.

iStatistics are based on investment-weighted median.

1These statistics are based on the portfolio's underlying holdings and are not a projection
of future portfolio performance. Actual results may vary.

**Investment Weighted Market Cap is calculated in USD and converted to EUR
using an exchange rate determined by an independent third party.

2/4 INVEST WITH CONFIDENCE
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T. Rowe Price Funds SICAV — Japanese Equity Fund As at 31 July 2023
Past performance is not a reliable indi of future perf
PERFORMANCE
Annualised

Since Class Inception

(NAY tol et Tste. Momh Momhs Date  Yew  Yews Yeas Veas Yean "™ Banchmark
Class A 11 Apr 2006 1.25% 3.59% 343%  092%  -164%  005% 6.45% 5.40% - 3
Class Q 28 0ct 2014 131% 3.86% 391%  005%  081%  090% - - 7.85% 7.77%
Class Id 11 Mar 2020 1.30% 3.90% 400%  007%  0.79% s S ¢ 3.11% 9.52%
TOPIX Index Net 2.16% 850%  1170%  6.54% 9.61% 4.18% 7.54% 6.46% s =
Class Ah (EUR) 14 Sep 2017 1.15% 9.40%  1699%  1617%  581% 3.19% £ £ 477% 8.04%
Class Qh (EUR) 12 Oct 2017 1.20% 9.50%  17.42%  17.01%  6.95% 4.30% - - 5.28% 7.28%
Class Ih (EUR) 20 Apr 2018 1.26% 9.63%  17.66%  17.34%  7.09% 4.48% s 2 4.88% 7.32%
TOPIX Index Net Hedged to EUR 184%  1381%  26.08%  2473%  1837%  7.72% 3 3 5 =
Class Qd (GBP) 16 Apr 2018 1.24% 1.53% 0.85% 199%  -233%  0.11% 0 0 1.74% 4.29%
TOPIX Index Net (GEP) 2.02% 5.86% 7.88% 8.96% 7.80% 3.35% 2 2 5 =
Class A (JPY) 17 Jan 2018 0.88% 867%  1536%  14.19%  6.14% 3.74% £ x 3.21% 5.92%
Class | (JPY) 22 May 2018 0.96% 891%  1596%  1520%  7.10% 4.67% . . 4.50% 7.06%
TOPIX Index Net (JPY) 149%  13.07%  24.25%  2247%  18.17%  7.98% . . > 2
Class Ah (USD) 06 Sep 2018 1.30% 090%  18.48%  19.33%  7.55% . . . 5.85% 11.01%
Class Qh (USD) 18 Sep 2019 139%  10.14%  19.15%  19.93%  8.66% 2 2 2 1021%  14.47%
TOPIX Index Net Hedged to USD 201%  1427%  2769%  28.15%  20.46% = = = 5 2
Class | (USD) 20 Feb 2017 2.44% 4.30% 7.41% 861%  -301%  -0.24% - - 3.67% 491%
Class A (USD) 16 Nov 2017 2.45% 4,05% 6.82% 763%  390%  -1.16% - - 0.04% 2.83%
Class Q (USD) 19 0ct 2018 2.49% 4.36% 7.41% 854%  -3.04% - - - 0.60% 3.81%
Class S (USD) 02 Jul 2021 2.61% 4,62% 7.04% 9.52% 2 s S ¢ -1308%  -1.40%
TOPIX Index Net (USD) 3.24% 836%  1539%  1521%  7.09% 2.95% = = s =
CALENDAR YEARS

(NAV, total retum) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Class A 24.74% 3.47% 26.41% 13.57% 14.75% -9.52% 26.62% 22.30% 4.59% -23.68%
Class Q - - 27.48% 14.60% 15.64% -8.79% 27.72% 23.37% 3.77% -23.03%
Class Id - - - - - - - - 3.79% -23.04%
TOPIX Index Net 21.37% 9.74% 24,05% 6.20% 10.80% -9.68% 20.98% 3.32% 8.41% -9.66%
Class Ah (EUR) z = 5 2 S 16.14% 21.41% 26.09% 3.11% 18.08%
Class Qh (EUR) G % E 3 2 15.56% 23.75% 26.10% 1.64% 16.99%
Class Ih (EUR) e % E 2 2 3 2267% 26.73% 1.35% 17.13%
TOPIX Index Net Hedged to EUR = 5 2 5 2 17.27% 16.95% 6.11% 11.69% -2.75%
Class Qd (GBP) = % E 3 3 = 21.27% 3057% 10.11% -18.93%
TOPIX Index Net (GBP) = 5 E : = e 14.21% 9.14% 1.69% -454%
Class A (JPY) 5 Z E 5 2 - 22.68% 26.91% 1.49% A767%
Class | (JPY) 5 = E 5 2 - 23.72% 28.06% 057% 16.93%
TOPIX Index Net (JPY) . 5 8 . s . 17.67% 6.99% 12.38% -2.86%
Class Ah (USD) 2 2 3 5 s s 24.91% 28.13% -2.28% 16.23%
Class Qh (USD) . 5 g . 2 5 3 28.85% 0.41% 15.72%
TOPIX Index Net Hedged to USD - = e - - 2 20.51% 7.91% 1253% -0.22%
Class | (USD) B - - e s -13.04% 25.42% 34.97% -11.00% -27.44%
Class A (USD) . - - . . 13.75% 24.13% 33.73% 11.83% -28.07%
Class Q (USD) . - - . . - 25.26% 34.88% 11.04% -27.48%
Class S (USD) . 2 3 5 . ’ 2 . g -26.98%
TOPIX Index Net (USD) = 2 ¢ = = 14.02% 18.79% 12.62% 0.76% 15.22%

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV with dividends reinvested, if any. The value of the investment will vary and is not guaranteed. It will be affected by
changes in the exchange rate between the base currency of the fund and the subscription currency, if different. Sales charges (up to a maximum of 5% for the A Class), taxes and other locally applied costs
have not been deducted and if applicable, they will reduce the performance figures.

Please note that no management fees are charged to the Z, S and J share classes. No administration agent fees are charged to the J Class. No expenses or any other fees are charged to the Z class. Fee
arrangements for the Z, S and J share classes are made directly with the investment manager. Please see the prospectus for further information.

Where the base currency of the fund differs from the share class currency, exchange rate movements may affect returns.

Hedged share classes (denoted by ‘h', 'b' or 'n') utilize investment techniques to mitigate currency risk between the underlying investment currency(ies) of the fund and the currency of the hedged share class.
The costs of doing so will be charged to the share class and there is no guarantee that such hedging will be effective.

Performance data will be displayed when a share class has more than 1 year history of retums.

The manager is not constrained by the fund's benchmark(s), which is (are) used for performance comparison purposes only.

The investment policy of the fund changed as at 1 October 2022, with the addition of a minimum commitment to sustainable investments. The performance prior to this date was achieved without this
consideration.

TOPIX index returns are calculated in JPY and converted to EUR using an exchange rate determined by an independent third party.
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T. Rowe Price Funds SICAV — Japanese Equity Fund As at 31 July 2023

FUND INFORMATION

Class ISIN Code Bl berg Code Comp B k Inception Date Ongoing Charge
A LU0230817339 TRPJAEA LX TOPIX Index Net 11 Apr 2006 1.74%

A JPY) LU1756323520 TRJEQAJ LX TOPIX Index Net (JPY) 17 Jan 2018 1.74%

A(USD) LU1721361761 TRPJEAU LX TOPIX Index Net (USD) 16 Nov 2017 1.75%

Ah (EUR) LU1683326703 TRJEAHE LX TOPIX Index Net Hedged to EUR 14 Sep 2017 1.76%

Ah (USD) LU1873111105 TRPJAHU LX TOPIX Index Net Hedged to USD 06 Sep 2018 177%

| LU0230817925 TRPJAEI LX TOPIX Index Net 16 Dec 2005 0.82%

| (JPY) LU1823088627 TRPJEW LX TOPIX Index Net (JPY) 22 May 2018 0.85%

1{USD) LU1569987610 TRPJEIU LX TOPIX Index Net (USD) 20 Feb 2017 0.83%

Id LU2133077110 TSJEIDU LX TOPIX Index Net 11 Mar 2020 0.85%

Ih (EUR) LU1808916412 TRJEQIH LX TOPIX Index Net Hedged to EUR 20 Apr 2018 0.85%

Q LU1127970256 TRJAPEQ LX TOPIX Index Net 28 Oct 2014 0.90%

Q{UsD) LU1896777312 TPJAPQU LX TOPIX Index Net (USD) 19 Oct 2018 0.92%

Qd (GBP) LU1807408643 TRPJEQD LX TOPIX Index Net (GBP) 16 Apr 2018 0.92%

Qh (EUR) LU1697912878 TRJEQHE LX TOPIX Index Net Hedged to EUR 12 Oct 2017 0.92%

Qh (USD) LU2051222573 TRPJQHU LX TOPIX Index Net Hedged to USD 18 Sep 2019 0.92%

S (USD) LU0353120305 TFSESE LX TOPIX Index Net (USD) 02 Jul 2021 0.09%

CONTACT INFORMATION

Email: information@trowepriceglobal.com

GENERAL FUND RISKS

General fund risks - to be read in conjunction with the fund specific risks above. Capital risk - the value of your investment will vary and is not guaranteed. It will be affected by changes in the
exchange rate between the base currency of the fund and the currency in which you subscribed, if different. Equity risk - in general, equities involve higher risks than bonds or money market instruments.
ESG and Sustainability risk - may result in a material negative impact on the value of an investment and performance of the fund. Geographic concentration risk - to the extent that a fund invests a
large portion of its assets in a particular geographic area, its performance will be more strongly affected by events within that area. Hedging risk - a Fund's attempts to reduce or eliminate certain risks
through hedging may not work as intended. Investment fund risk - investing in funds involves certain risks an investor would not face if investing in markets directly. Management risk - the investment
manager or its designees may at times find their obligations to a fund to be in conflict with their obligations to other investment portfolios they manage (although in such cases, all portiolios will be dealt
with equitably). Operational risk - operational failures could lead to disruptions of fund operations or financial losses.

IMPORTANT INFORMATION

For Institutional Investors in Thailand only. Not for further distribution.

The specific securities identified and described do not represent all of the securities purchased, sold, or recommended for the fund, and no assumptions should be made that the securities identified and
discussed were or will be profitable.

This material is being fi d for g I inf ional and/or g purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment
advice, nor is it intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any
investment decision. T. Rowe Price group of companies including T. Rowe Price Associates. Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past
performance is not a reliable of future perf The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.
The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction. Information and opinions presented have been obtained or derived from sources believed to be
reliable and current; however, we cannot guarantee the sources' accuracy or completeness. There is no guarantee that any forecasts made will come to pass. The views contained herein are as of the date
noted on the material and are subject to change without notice; these views may differ from those of other T. Rowe Price group companies and/or associates. Under no circumstances should the material,
in whole or in part, be copied or redistributed without consent from T. Rowe Price. The material is not intended for use by persens in jurisdictions which prohibit or restrict the distribution of the material
and in certain countries the material is provided upon specific request.

It is not intended for distribution to retail investors in any jurisdiction.

Investment involves risks. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested. Investors should refer to the offering
documents for full details including the objectives, investment policies and risks factors.

Thailand - This material has not been and will not be filed with or approved by the Securities Exchange Commission of Thailand or any other regulatory authority in Thailand. The material is provided solely
1o "institutional investors" as defined under relevant Thai laws and regulations. No distribution of this material to any member of the public in Thailand is permitted. Nothing in this material shall be
considered a provision of service, or a solicitation to buy, or an offer to sell, a security, or any other product or service, to any person where such provision, offer, solicitation, purchase or sale would be
unlawful under relevant Thai laws and regulations.

© 2023 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

ADDITIONAL INFORMATION

Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

202212-2634405 4/4 INVEST WITH CONFIDENCE
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Unit Trust Equity - Japanese Yen

T. Rowe Price Funds SICAV - Japanese Equity Fund 52,635.74 159,012,725.82 100.00

3734 Unit Trust Equity - Japanese Yen 159,012,725.82 100.00
smidvamuialzma 159,012,725.82 100.00
#RATIMIUAINY (3IMMU 154,146,850.22 1) 159,012,725.82 100.00
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Ruaanumalszma
Unit Trust Equity - Japanese Yen
T. Rowe Price Funds SICAV - Japanese Equity Fund 35,293.05 103,541,509.89 100.00
334 Unit Trust Equity - Japanese Yen 103,541,509.89 100.00
3 Guaaumalszna 103,541,509.89  100.00
#OATINEAHAINY (1AM 121,721,915.46 UN) 103,541,509.89 100.00
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