() Principal’

ﬁﬁaﬁa%muéa%ﬁ’aganmnusw
namm’?]mw’%u%l,ﬁa Runta 9026

Principal Japanese Equity Fund (PRINCIPAL JEQ)

L4 nadnn vl ﬁl gHNBINWNR anaInnad 7% Alma Capital Investment Funds-Alma Eikoh Japan Large Cap Equity Fund B
na4n% DWS Concept Nissay Japan Value Equity & HARILA T 11 waena 2569 tiwanly

° namus’auﬁaanunszqnﬁ"ﬂuﬂszmmﬁﬂu ﬁamuﬁamsﬁmsmqmsnszmﬂmﬂmﬁ'mwaawa%mmsamu’[ﬂmauwaa
ALDIAY

° naanuilanIndiva Landuia 3034 aan‘%’lunam% DWS Concept Nissay Japan Value Equity (Master Fund) 120

mL'ﬁ'ﬂ%‘l%ﬂixmﬁé‘nwmLﬁi‘nﬁufﬂmﬂmiamu‘l%mﬁmsnumaau‘%ﬁ'ﬂﬁaﬂmtﬁﬂ%ﬂ%aﬁﬁqiﬁadau‘lmﬂuﬂizmmﬁﬂu
%’amaﬁm’nmémﬁLﬁﬂmné'mmamﬂéﬂu‘luaqal.'fmﬁnamuvlﬂamu n’%ﬁwﬁ'ﬂmimaaanu1uﬁmumvﬂ§aﬂ1ﬂdqowﬁﬂ
iailasAnanudssansaswanlasn (Hedging) Tﬂﬂi’fuaéﬁuqaﬂﬁﬁwaw‘%ﬁnﬁ'ﬂms nai naavguhﬂﬁﬂaaﬁ'umw
damusauantlasunssiuin é’amumaazmm!uw%avlﬁ%'nﬁ'flsmnimmanuJ5ﬂ%/ﬂ%ﬂiﬁ%’ﬂLﬁuﬁuﬁﬁniﬂﬁuvgu
Suusnla wanonit Sefianaundnsfinienisvasasdsundarssananasmsiuaisiiniainganisainladnd v ls
nasnwlaisansaiiBwnaudianluwdsane Gf;amaa'aNa‘lﬁ’é’aavguiai1ﬁ'§'uLﬁuﬁummwmmﬁﬁmuﬂ

° namua’maavg%iu%%aﬁ15’%aﬁzymu1§am1ﬂa"mwfi'\ Wanasnnadselardnauunn ﬁﬂﬁnam%i‘;ﬁmwLﬁlmmnm"l
namm’m%‘u ?iammsauﬁ'né’agqpﬁﬁ'aammamul.mugalu.az%'umwL§§o1ﬁ§an51;§aonuﬁ:q1ﬂ

. AasnualsasnwlnnasnusaindiafianadrloluanadssvesdugiBesisalonnn uaziasmuwasiorsmiada
manzaazaInMsaInm lagdefodszaunisainisamn Janlszaednisamu wazgmuen1EiwaIlamwias

. nasuiinsudsriavasmiisasmuiu 7 sialaud shaszaayaci ﬁﬁﬂﬁmﬂuamﬂu %ﬁﬂﬁaaﬂuna'u WAL A

ﬂumaanuamfaum ﬁ%ﬂﬂad‘n%WLﬂH ﬁumjaamamannsaunef ﬁumwamsaau Yl\‘l% Naaﬂumsﬁnmmauamaa
WH'JEIGGYI%‘YI\‘] 7 ‘Ii%ﬂﬂa%‘ﬂ']ﬂ']ia\‘iﬂ% LWE]‘].]S“IEI‘H%R\‘]@G\“IIE]\‘]N&G‘YI% ﬂiﬂﬂﬂﬂﬂ’liﬂaﬁd?%ﬁﬂﬁi%ﬂ’lilﬂ&‘]j%ﬂﬂ%’)ﬂ

amu’luamﬂmvlﬂ

° MIULIBHAVDINUIBAIN ﬁlﬁ'ﬁﬂﬁmw%‘uﬁmiaumaanamuswﬁﬁ@iaqﬂﬂamﬂuanLtﬂnaanmnﬁumuﬁﬁﬂwaa
NHILRING ﬂ%'wﬁ%uvﬁﬁummnamuswﬁ'amagima‘léfmw%’uﬁmiaqﬂﬂamamanazhawhl,ﬁﬂuﬁ'u

° yaAIBAINBVBIRIIZAINBLARzIRADRSY AR BRI auAnAwARlA TasuTENIANITITUENAIRINYART
n%’wsi‘aumaanaavguudawjﬁﬂ

° nyaInwlwrikizaInudlgnisdints LLaxﬁm'lmémwmmsmnu Q’amumsamu’[unamui{ Li‘imﬁwi'lmsamMu

NBINHIING mmzauﬁni’mqﬂszaa@fmsamumaaé'aanu uazé’amuﬂau%’umﬂmamﬁmaLﬁﬂﬁumnmsamﬂé’
dd‘d 1 ) v Yas o ) 1 = 1 1 U 1 dl o o A 'y

° lunsanfwmanisatlaivnd dasmuaialasuiisziuaznsdwniigasmuwaizininszazaaiidmuwallunikededzmw
o ‘l%mtﬁﬁnaavg%ﬁ‘lﬂ«wwnﬁwa%wn%’wsfamwma'aavlé'fma\lﬁﬁ1ﬁna’mmzn‘ssums n.a.0. Muuwa gasnuavldaiannsa

mMadwnwrnainulamaidads |y

[y ) o g v o I3 o & v v - Lo A A aw
° aam%msﬁnmmaga‘l%nmaaﬁmmﬂmm‘lau,azm‘smunm%aﬁﬁaulatﬂuwaga wialga1edslnaniaa waziiiodfize

svdelisaumadfadanuiamuliidrlanandaniigasmw

a ' o ¥ ' ¥ a < 1o @ o

° mswm‘sm’lﬁwmaa%mu‘lumsmuamwuwamumaanammwﬁ fAlaidunisuansindrwnemn n.a.a. lasusas

5\1m'mg.n€faomaoi‘fagaiuwﬁaﬁa%mumaanamusm w‘%aﬁ'ﬂszﬁ'nswmw‘%aNamammmmwﬁ'mamuﬁLauamﬂﬁfu
° ;Eaavg%m‘sﬁ'lmwL“i'l"l‘lﬁ)é'nvmzauﬁ"l (n@INWIW) Wawly NamammuuazmwLaﬂaﬁauﬁ'maﬁlmamu

(%
o (9

fMTUsauTzazIAUYBUN 13 AaRgainn 31 anTax 2570

In alliance with g CIMB



kg
fylvayanainm
9 u 9

1. ﬂsumnu,a:ufymﬂmsamumaonamus’m

SEALAN oA

o o o A eafiaonm sasmanlasn
aﬂﬂmzﬁ'lﬂiyilﬂﬁﬂaﬂﬂ%i')&l .

6 ManashIzas

1 2 Yo

4 S S~ 5a56 HIANIINBING

'iiE]ﬂE)\‘i‘Y]“H: ﬂad"qw,fl@]wswmwa Laulwite 80796 -4 5E|7- ] a
Principal Japanese Equity Fund (PRINCIPAL JEQ)

‘].Ii&l,ﬂ‘ﬂrﬂi\‘lﬂ"li ﬂamumwmmu

NBINUNNAUILAINUYIZIAN Feeder Fund

NBINUTINNLEUAINUUUUTANULFESIG1LIzINA (Foreign Investment Fund : FIF)
mq‘[mams laifirua

P A Ay oA ' ' A a

wlguan1saini nasnufiulomonsamulunieflifamheamusasnamunudiidsameaiioinaamudon

fia DWS Concept Nissay Japan Value Equity (namwé”n) 'ﬁﬁ@%ﬂ’mamu (Share Class) JPY

xc lasaduluseuDinFlidesniosas 8o vesyadniwddugnivasnasmu (Feeder Fund)

A A v A6 v o & & a

soanzdsuludinadnioudin uaznaaunaniaaianuinmst UCITS  lasnasnuuins

LAZIAMTLAL DWS Investment S.A.

o . A 9 A o Ay A A& o oA '
nadnuwRaNaTRINTINNaATBIRUIaIUTENA I wszN M 60 - 100 U3 HIAGLRBNIINNANGY
DARIRNTINUATN NIUWIAYAFAIRANNINIAINTIAIAAA (market capitalization) Im;&"’«i’ﬂms
naanuwazligasiiaiudunsfasanduusidunamuanilinsnsamu luns
o oA Av A& . A P e fd v a L. = I )
AaLianuIENAIAwIIN I szluyaddndyad1Nuriase (Intrinsic Value) agnadioddzy

\ a a o | o a = N '
(3% WhnasBinagniresuTENadnUL Tz mNIMIIMTIN) Syadfiuiaiaainsnn
° o & ' a o ' o X a °
Muwapndatsiugiwanzaaindszussn (Bu aa53an1imsiuansenudszdd) lag
Iwanudsannuanuaunsaiuiasssasuienlumsatnszusiuaaluawiaatdunan
(Forward-looking Basis)
nadnunanIzasnuainitasiasar 60 vasyadduniwdgnveinamu luiuvesuisnad
fwinnuaanzdouegludszinadlu wazarasenulidiiniasaz 30 vasyaddunindgnivas
nasnulwiuvasninililaddainauaanadonegludszmadyu ufdluu anauaas
fnslunadhiuussiuGuduns anamiludaianiw uazluddyusasdniniioitasnuiu
(Equity Warrants) 2a3gfaananansf lildddinnuwanzidovagludszinadiu

wlauan139185winua 1aidne

M5ta9nnANALELIIN AapWila (dynamic hedging) (0%-105% VBIYAAIANLELY)

o a

aaantlasn

gaAna lunsisde ThaazaUYaci 1,000.00 LN

niILAINK mﬁaﬁamuamﬁu 50,000,000.00 LN
TRANRINUNGY 1.00 LN
mﬁmwﬁmﬁwamué’m‘[uﬁ 1,000.00 LN
mﬁmﬂ”mmuﬁmﬂ 1.00 1N
FRaTaINIIBLEaNNTaANS 500.00 LN

gamﬁw‘h‘lum‘smﬂﬁt FRALNENNT08Y 1,000.00 LN

niILAINK

o A vo waf Yo & o A a

'mnvlmnm&um‘lmmm N 20 WOATNBI% 2556

UAZIANIINBINHIIN

mnvanzdawnaimusin  un 13 qumﬁuﬁ‘ 2557

nammﬂmw%w’fnw“a randuila 8034 1



2. NMIULIBRARHILAINT me%ﬂ%ﬂsﬂﬂﬁﬁmaaé’ﬁaminﬂammmnmmﬁmmawﬂaﬂamu

Lﬂ%ﬂa@n%i'ﬁ“ﬁﬂ%%ﬁ gifamuﬁ'a"l,ﬂ uazdimutisoiian awmﬂaonu

3. anEMENA1ANVBINDINKIIN

NOINUATIENIN Y
namm’awmgamuﬂi:mw Feeder Fund

NDINUIINNIUMINUUDVAANNEDIA19LTEINA (Foreign Investment Fund : FIF)

4. wanauunwiigasnwazlasuaniwaimm

o a o o [ o = “ o A P g A ° : A
Eadnuﬂmmiﬂimﬂ’muuw’mmad‘i’]miﬁuﬂﬂadnu%aﬂvlﬂmn% sﬁﬁaqﬂ'ﬂ:ﬂiuﬂ')l:wug@"ﬂu “iaﬂﬂaﬂﬂu@qﬂﬁqgaﬂqﬁﬂﬁnu

wazvilananule
O &2 o Aa Py
dnsusnaimuluszuznaniizzen lasmandinaaauunuluszozanindnimssmulu anaminialy

LANNZERTL Qﬁﬁaammmamiam fﬂ,umméﬁdNammmumﬂmmmuhmw N Tasn AN UEREIBLRZ Y BNTY

anadpszasmIasmuluananuludadsznale

v

qﬂﬂaﬁiwmﬁ aamimiamuﬁwa@mmmu‘lmﬁumﬁ

o o

¥
szpzn U InauInag A
® IlarzFNURFAT (Tate : PRINCIPAL JEQ-A) :

WMANEAUERIUIzLANY ARATIINGN ﬁﬁaamﬁm’lUVL@Tmnmmmmnmmmu (Capital Gain) uazazaunayszlomi

ANNIININ® (Total return)

a

o giardaimuanik (Toge : PRINCIPAL JEQ -I) (59lidalswusns):
manzdmTugainulizinniidyana/anntin ‘ﬁ'@Tmmﬁ"mqU"L@Tmnmmmmﬂmmmu (Capital Gain) Waz & &
Naﬂsﬂﬂmﬁmnmiamu (Total return) I@ﬁﬁmumgu@‘iﬂumsamugaﬂdmmﬂamwﬁ@‘é"u

o afladasnunau (oda : PRINCIPAL JEQ-C) :
wmanzdmIudaInulssiannauyans dauaas/ gotuivSEnsanImvue a1f Qamumjmamuéﬁau?;m%w
namumuqﬂﬂamulﬁmm%msmaau%ﬁwﬁ'@ms HasnungunInsyailziuiina1uniiuaimu (Unit Linked) nadvu
S 8ILSENITAN TN miamuﬁnﬂﬁaqﬂﬂa/amﬂ'uﬁﬁmﬂﬁu%miu’%miwai{mmsamﬂugﬂuuu Asset Allocation

2 o e A dae o a . &
Model 51Nﬂﬂﬁdﬂ\1n%ﬂﬁ‘guEﬂaﬂnuauﬂusﬂﬂﬂ@ﬂqiﬂizﬂqﬂLwNlua%’]ﬂ(ﬂL'ﬂ']%%

o gflansfuninuainusaluia (Teda : PRINCIPAL JEQ-R) (59ldidaldusms) :

MaNzNURaINUIzIANYARasITIAN L%Iamaslﬁ;gamu%'mws_lvl,ﬁaajﬁmuamﬂmwmﬁwmmamué’miu:ﬁ'ﬁ uazlal
@TaoL§Umi§|ﬁu‘1ﬁmﬂm?mﬂﬁu%muamué’miuﬁ'ﬁtfu

o afiadasnuivas (Jode : PRINCIPAL JEQ-X) :
mm:éimﬁ_l;Eamuﬂi:mmammmﬁ'uﬁ'agjmU‘L@Tmsu‘%msmaw%ﬁﬂﬁ'ﬂms smﬁm@'ugamuﬁ'u‘ﬁ'u%ﬁ'wﬁ'ﬂms
Uezmediudnluanina lasdalamalw dasnuiumaldanaiudnsannisnimu (Capital Gain) uazazay
Naﬂiﬂmjﬁmﬂmmmu (Total return)

o aflagasnsBiinnsafing (Fage : PRINCIPAL JEQ-E) (59laidalwusms) :

mm:émfug’amuﬁﬁwswﬂmimwﬁaamoﬁtﬁnmaﬁnﬁmaau%ﬁ'm“’ﬂmi ﬁﬁaqmﬁmmvlﬁmnmu@mmnmiamu

. . & & v o vo o o A o '
(Capital Gain) wazazaunaUszlomiaInmMInanu (Total return) laslwdasduimualdmiigaanunvihmonisdm
Mobile Application (Mobile App) Uaz Internet (Easy invest) 784U3HNIAN LYK TIWIINGUHRINUBUALIHNIANT

UszmenAndanluauiae

o gilaiamsany (Fase : PRINCIPAL JEQ-SSF) (69 laidalsusms) :

wanz@mIugaaundainssauduszozeninss ldiuanislominems laodussulusiianiisamuiianansn

o
[ o

ilsendeumBiduldyaaassmuanld vaft dasmudasy jofaamaninmst 3n13 wazfeulafinwarsniniuas/

nammflmw%w’ﬁw“a randuila 8034 2



10.

. U29an

wIonIBBIaINIMIszmMeaiinua swﬁaﬂmnuﬁmwi’ﬁu WRABUUNUINNEINGIIINNITRINY (Capital Gain)
u,a:a:auwaﬂiﬂmﬁmnmmmu (Total return)

. 5ﬁu1ut‘\‘1unu‘[ﬂsamséﬁqm

® 1,500 S1ULN

. FUSTEZANYBVBINDING

52
o o A

o unaugaTeuLWT : TuN 31 unew

7

® JunFugaTeULYTATILIN : TuN 31 unvaw 2558

o o 1 a v

HANIENUBHNAREIAAD HUAINUDDINAINK

4

7
S
Y
e namunuiamunszanamlulszmadlu gaamuiinsinsanmInansanuisaimefanamulasiuzaauies
ol
A A | A A o o A o A v o
o dasnnnamudulooaamuludnsdszna nasmuanadanussdiudanuandaon fasmuananenunislaiuils
nndanuanidiownialatudududiniiGuamuiuunld
v A A vl o X ' v Aal yva o ¢ A A ° Iy X A
e nasmunanatasauluniad LTy demssdremth NladdagUesidiNeaannuiies vnldnasmunaifianudos
mﬂn:hﬂamm’a11ﬁuﬁamuslwé'nwi"wﬁﬁwﬁﬂﬂzmsa Lﬁaamnlﬁ'ﬁuamulm‘hmuﬁﬁaun'jﬁaﬁﬁﬂ"l,i/m'mnugaﬂ'jwms

@

sanulunanninddridelanass Januzaunugdaamuidasmnaaauunugauasiuanuisslaganigamunialy

4 o a a : o & . o . . A
o nmuUdsunlasvataasuantdfauInasidlsdsesine I(ﬂUﬂamumaamﬂumytywamUmmm (Derivatives) W8

'
a

. { dd e e w - [ A X .
JasnuwanuiResninetasnuaasuantdfowiuas ﬁm’-ﬂmmjuvlmmﬂﬂ'liaw;ulumaﬂizmﬂ@rmmmmm:ammz
' & | aa { oo = A o 1% §
snnIniluudazsmeduagnugaoRiangInmInasuAnnanzan Tanaauanalasunazianunaanuanidasunie
ldsudududniiduamuiuuanld
A A A o . = ) A o o e
e dasnnnamuikdunamuivinaimulunasmudsdsung Ssenldiunansznuannmaisusesnamannindinamu
= A 5| s o dld ] a o o 1 a £3
wanasnu daduladsnanfidnansznuadadisidnysdeduamuadamu
v A a Y A . a o A 2 A a a
®  naaURANILWINIINMILINIIANTEIIN (Active Management) Lasfiitnanssuzaziiinaigiu nasnuisdanuie
NAYNENMINIMN® MINATzRRANNIWGNamU uazdadvaugfidnadanisdadulanmurasianmanasu anavilwhiveg
o . o e o ed . . A4 o d o o ed “
JanUszsadainan Mufsmidaiiannanningfineanuazadnu (Security selection risk) Fofilamanwanningfiainud
1A1Aaad Hasnmslianzinanning gifiegasnnsin uwiliunnziassgia wleulumonaizlddulymanle
dyaduly

& Aa v o A & @ a0 v 1% A ¥ oA '
. ﬂaﬂﬂ%iau%tﬂ%ﬂaﬂn%‘n“Eﬂizﬂ%w%aﬂ‘n% Wialﬂ%ﬂaﬂﬂ%iauﬂ&!ﬂL%%Qz@!“ﬂiaﬂlﬂ%ﬂ%ﬁia1“

) Vlsjﬁ‘jmmaalfﬁm‘l”u

. A2%7A (Benchmark) 289na91

1) @il TOPIX Net Total Return luanaiin JPY ﬂ%’uﬁmﬁunumiﬂadﬁummLﬁimﬁmmamﬂﬁw Lﬁimﬁﬂuﬁ'umaqm@umw
I fuﬁamu tszunuiouaz 85

2) @ufi TOPIX Net Total Return 1uaqm3u JPY ﬂ‘i"uﬁar_lé'@mLLaﬂLﬂﬁlﬂmﬁmﬁuuﬁ‘umaqamﬂ o FUAEWI AN BTN
tszanmsasaz 15

USENIAMITesIRaNENezUasunyas LLﬂm%ﬂ%’uﬂ;ﬁTﬂgamaaﬁa%ﬂ'@lumnﬂ%ﬂuLﬁmJmuﬁu’%ﬂ'ﬂﬁ'@mﬂﬁummaz

RN %oagjmu‘[ﬁﬂiauﬂumumiamu‘ﬁﬁmu@ Iﬂﬂﬂ%ﬁwﬁ'ﬂmmuﬂmwmjl”agaLLa:LLﬁTﬂﬁg&j’amummmmﬁmamﬁ'mﬁ]u

Ariuidmalasuulaisdsasetunaisanudidia Lm:mqNﬂ’l,umﬂﬂﬁmé’n%ﬁ'@é’qminmumsmﬂs:mﬁiuﬁﬂfﬁﬁmad

UHNIANT mzﬂ,unm'ﬁéﬁfﬂmummiﬂ“ﬁﬂiﬂ&l“ﬁﬁmnﬁagaslumiﬁ@ﬁulﬁ]m“quvlﬁ

5218 N3Iudean LLazmsﬁ'mﬂ?iﬂuﬁﬁmamu

10.1 MIdIBaNIHILAING

vi'mmm‘m%aumﬂamu"l,ﬁnni'uﬁwms eI NINYNNTDS 15.30 u. lasdadalan

nammflmw%w’ﬁw“a randuila 8034 3



° u%ﬁw%é’nw%’wﬁﬁ'@msnamu WSUTNS 3100 Insdwyl 0-2686-9595 In3ans 0-2657-3167

o mnasdlasut ne s @wiaw) Insdne 0-2626-7777 Tnsans 0-2626-7850 uazsuMaLs=Ne

l.mfz;jaﬁfuauumimw?a%‘u%aﬁuﬁ u’%ﬁ’w%ﬁnwﬁ"wﬁﬁi"@minamu WIUTLRR 100 LAINd

rusanIntsziddentsammduinan ianiaannd daatauanzdiine luwnadyisananu

lasrhusansnasdamhoamuinuiydsmaiiaidalud
[ o o
swiasdlatond Ing 910a (Mn1zm)

< ' [3 o o
ﬁai)’lim']%ﬁ%’m'ﬁ‘}ﬂmauﬁ I'ﬂﬂ IMNA (N“'\ﬁ%)

Uszinnid NITUETIIN / EIVIDUURAIFIW

L= |

Tl VA WIUGLAS 310

. . 2
URI.WINDEINA uaz;j'auuaqumszl'mé'u ‘]ﬁﬂ?ﬂ'ﬂﬂﬂﬂ’lﬂlﬂ\?ﬂ\?

< ' ~ & o o
ﬂ\‘m’]EIN’]%ﬁ%’]ﬂ’]iﬁ%’]ﬂ’]i“lﬂﬂlﬂ&lﬂ 1ﬂﬂ IMNA (N“"lﬁ%)

Useinnind NITURINYI / RIVIDURRAIFIN
A o A A a a A & .
TovyT URLWIUTLAS IWeaaTanIuaImNy

fangr i Bswiasinandisg e (Wwnnnw)

sznnind "NIZUATIH I / §10UUINY
P A a A A & '
Tavny URLWIUTIAS 1NeI0ITanIunmnL

o

ST sUIAIINENIINY 3100 (WKIZW)

(]

]_]izl’ﬂﬂﬁ'mw% ﬂi:LLai’]U{u / ﬁ’]“ﬂ’]aﬂ’mmm’l‘g
P A a A A & '
TaUYD URI.NIWDLANN Lwa"ﬂaﬂsﬁaﬁu'Jﬂﬂ\jnu

o

fedngdmtnsuriasnyding $11a (Wr1zw)

(>3

Useinnind NIZUATIOH / 12T TN UATHAINAUIA

A

o A a a 4 & ,
pih| Iy"’]:j. VR WINDLNA Lﬁaﬁmofﬂammﬂamu

YA MIYBIHIAIITNTINN IINA (NWTH)

sznnynd NITUATIWTU / BIVUNEUTA

A

o A a A 4 & ,
pih| Iy"’]:j. VR WNINDLNA Lﬁaﬁmofﬂammﬂamu

IR BEWIAIINTIATBL ST IINA (MAIBW)

sznnynd NITUEINLIN / BV UWEUTA 1MLaas
A o o A a A A & '
Tavny URLWIUTLAS 1NeI0TanIunInL

FITYHIRTYTSHIAITUANA U LENd L wdas I1NA (NWITW)

sznnyind NITURMBTH / SN
Talnd LR WIUTLAS LNDIBITANINERIN

o

FINYHBUNBEWIATNLIARIAK INNA (NALI)

o

szAniind NIURTIETW / vnaulng)
A o A a a A & '
ol URLWIUTLAS LNeI0ITanIuaINY

o @ & v Aa ' I
E‘T’]ﬂiﬂﬂi&lﬁﬁi“ﬂi&ﬂu’ﬁ")(ﬂﬂ’.]ll‘ﬂu']Uﬂd“f]u (unit-linked)

dasnumanIndaninaimusaineauitniunsussileiudionieNsundy naussdsziudinauniaosins (unit-

linked)las@adanUuSENUsenudia nIaaunuiuSEmusznudiamnua (

nammflmw%w’fnw“a randuila 8034

@

1

1
=
y

v o

) 9%

MITVURU? uamumummﬁﬂ



Urnufiaanaidadinue wazisljianuandrsldannsdeneniosimuinseinien gamundanusinileeiu
Fiamunihoamuisandnsmoasndoaluenaiszneumaneveinausnidiudiamnunmhoamurien

#nw1sraaziduanisiawaznanaznsaULla zmminﬂammﬁmauiumﬂwmn 2 LHUNY

10.2 ms%‘u%aﬁuwﬁmamu
;jﬁa%mmmumu'ﬁné"hmuﬁwmzJamuvlﬁnn'j"uﬁwmﬁu%aﬁwmUamu S nInasNnsaIan 15.00 .
u’%ﬁm”ﬂmiﬁmuﬂ’lﬁfuﬁwmﬁ'w’ﬁ?aﬁ'u%mﬂammﬂui’uﬁwm‘smaaﬁmmsmtﬁ"nﬂﬂﬂ wazIninIvaddszineavad
NBINURAN LLa:'S'uﬁwmi"ua\ﬂh:mﬁﬁtﬁmﬁaaﬁ'vmmmu (@3) waziuinmsnusensamslilasunansenuannsiy
ﬁﬂizm%amwmgamumnﬂamwﬁﬂ Gak)
winuSunsansimautly wWiswulss Lﬁmﬁ'ui'uua:/%%anm%’wfaﬁuﬁmgmnu ySEnIamsazudslinuaani
lasdseme m SnNuuILSENIams ﬁapjaﬁfumgumimw?a%’us’ﬁ?aﬁu (8)
Yk u'%ﬂ'mi”@mmz@‘hLﬁums“ﬁﬁmﬁuslﬁ@']Uﬁu%mumnumﬂlu 5 Sun ML THdaInTud I AU S
WIIURINY
fniunwsTalsziuiinnuniaadny (unitlinked)

glj”aanuﬁ'%ansmﬁﬁﬂizﬁwﬁ%mu%mﬂamummmmmﬁu'ﬂmuamumaaﬂamuslugﬂu,uumuﬁisﬁﬂizﬁu%%mu
' ' a o o Aa A o A a o o Aa o v A
Wb suIEnlsEiuianisdunuiuismlsziuiiainue (@d)
nsﬁimﬁn‘%ﬁ‘wﬁ'&minaav;usauaaau%m%lsiwﬂwﬁnyaa‘vg%
U%ﬁ'ﬂﬁ'ﬂmimaaaauﬁw%ﬁanauamwumamwaanamm’mmﬂuﬂszmﬂm LLazfﬂ:"LajLauamwmgamummnamu
o A A & o . A o . A vdaa ' o . A A
nunIaiiayszlorivasdszimasnigaining WaLaJammgamimmagmnugmagluﬂsxmﬂa%igmmm WIDYAARTY
ada i o a o a o ' a o o v A o va X o a
lapdn@daufiegluanizawin Nufinamindfusesyansainduazuisnniaisiudiudeialilduuazdnfiu
Aanssuluausnn u‘%ﬁ'ﬂﬁ'@mﬁwaamuﬁwﬁumsﬁaﬂajLauammminﬂaanumaanamﬂﬁﬁ'vqﬂﬂaﬁaﬁﬂa’nmLLa”a
T1961%
a o 1 ' [ '
10.3 A5nsduLlaswnibgasnwive g19152

) a ' a & &
L] n’lia‘mﬂaEIWVM’JElad‘lq%ﬂimﬂa\‘i‘q%%tﬂ%ﬂa\‘ln%ﬂa’lEm’l\‘l
Ejﬁul‘ﬂmnum&niﬂﬁ'uLﬂﬁﬁlu%ﬂ’)ﬂawauvlﬁnﬂ"i’uﬁﬂﬂﬁ S:%’iNL’JmL‘%Nﬁ’m’ﬁﬁ\‘i 15.30 u.(m&l’ilu/L’Jm‘ll’]ﬂWLL’mqulu)

o = ' a & & (Y
L] ﬂ"liﬂﬂlﬂaﬂ%ﬂ%')ﬂa\‘ln%ﬂimﬂaﬂn%%tﬂ%ﬂa\jn%ﬂ%ﬂ"l\j
o o { ' v o o ' a o o o & '
Eﬁuiﬁ]ﬂdnuﬁ’]uqiﬂaULﬂﬁﬂuﬂuqUadnu]’t@]“qﬂﬂuﬂ’]ﬂ’li EZW'J’NL'JE‘]’]LiﬂJ‘V]']ﬂ’]iﬁ\‘] 15.00 u.(@]’]&nu/r)ﬂ’]iu‘ﬁaauﬂu')ﬂ
N\T'qu)
a o a ' a A o
ﬁﬂﬂ"]i’]ﬂazLaﬂﬂﬂ"lila%a‘ﬂﬁlﬂllﬂgﬂﬁliaﬂlﬂaﬂ%“%']ﬂﬂﬂn%Lw&ll@]NT%ﬂqﬂN%']ﬂ 2 LLWwUNY

11. MILRDUIABANITB TR RADIAUNIILRINI:

'
o

11.1 u‘%ﬁ‘ﬂﬁ‘ﬂmsa:l,ﬁauﬁmmﬁws:@hmﬂﬁwmﬂammmgﬁavm'nﬂamuﬁﬁﬁwmmﬂﬁwmr_lamwyadﬂaavgmamflﬂvlﬁmhvlﬁ
AA, 2 o A ' Ao g
wzlunsdindinue 3lulassns Sedaslinuninnsdiasdaldd
Ao o A v A A a o A A o A o X o =
(1) uSEnIamsRanTanud danudelasgataussanngaunaindunsdl Admelamanieasi lasldsuanuiusey
C% 3 v
vosrguanadszloziug

(n) Smanuduwililisansndmie d1elau nanniwdwianinddu vasnamunualdadvsuimaauna

'
a o

a @ M v o a o o ¢ A v ea A 1Y o a o : '
(ﬂﬂ) 11m(ﬂ‘YI‘YI”I‘L‘Hﬂa\‘]"qui’lNvluvlﬂiuﬁﬂittduﬁ)ﬁﬂ%aﬂﬂiw?J%SE‘YIEWEIEM Vla\‘i“quvl,’:!@]’]llﬂ’mu(ﬂnmﬂﬂ@] Gﬁ\‘iL“@lﬂQﬂaﬂna%

]
UaNLAHNNIAILANVBILTHNIANT
(2) ffhaniin paanuiiandinefumihsamuiaunialugisszaziimni viEniamInuihnanTuTefuniinamuuainanu
' @ a . & ' >4 a o & 5% ' A A 'y o
udahigndaslasdyadaiud 1 aansdduly uszdaidudanadudiaoes 0.5 vasyadnianafignedas uazdaus

wadszlomisalildiusastayalunsnumautlanadeundiaznonumzaimonan

nammflmw%w’ﬁw“a randuila 8034 5



11.2 malawhnuanstrsziiudefuniisasmuunidfoniisasmuay 11.1 Tusendamalfjodamananinmst asdaldil

o

ammﬂamuﬁﬁmwwﬁu%mUamuﬁfu VLG

o

WNINg|

A

(1) dauwinuatiszidna1oanla liiin 10 Iwrnsiuue
ldsunsHansuaniminn

a o A

2) LLﬁT@p‘TﬁaMm uamuﬂﬁﬁmamUﬂu%mﬂamuvl'ﬁl,ﬁa’lﬁmmﬁamﬂﬁauﬁmummi*‘ﬁﬁzmm HAWR? PRIN® ARDAIN
Dawmpdagfianiisssmuneduuazgaauiilfldnmnutasdindndiniinislaglaowau

(3) udImaReuinuan B IuA1BARRIIEAINY UAZIATITIBIUALEAIRNATDINITLREU LAZRANZIUMT LU
mmLﬁwziaumn;j@LLawaﬂi:Iy'ﬁﬁmﬂuﬁTa 11.1 (1) %%an'lsﬁ"maw’agamﬂ;j@LLawaﬂi:Imﬂnﬁmwuﬁa 11.1 (2) WWdEsinau
laowai nafk v3sniansananeunanolidauanadszlomidniunaaainanunudle

@) Tuszniamadeuimuadiszdnnofn winddfomboamusnsduwmboamulutisnaaman TWusenianis
nauTNTuTeduniasuin lasdasinszanofuunigieniissaumuiauiufissidofutiaunas

12. m3bivglasutaduladulfswniisasmuaiass :

' '
o o

1. viEniannasmurnazlinnewia ifudefuniinamuaudiss A5uliud wieasngaivddiseniaddipdunion
o Ads o A o " a ' Ao, &
sanuld wwzlunsdiiidimuali lulasans Sedasldfiuninadiasdaldil

(1) umshirpnihssanuanuddsaniiosuiiinliud wis ummeaiud ddeniisamuungaimuanizny

A v & a o
L%E]Gi]'lﬂﬂi’]ﬂg]'ﬂﬂl,‘ﬂfﬂﬁ]id(ﬂ\‘iu

[

Ao o o o o & . { Y o o ' ' P ¥
(n) vi¥nIanInamunndimesuasssaidamunoin 9 dawfsdasmunanssiedndlaainmiiasi

(1) minszvinduanudaysgwniaanuiagunaniInaungning ineanunsdesiuuaslnudaumenig

Tiinezdungranglnowiengwansensdszine

2) mﬂﬁmiaﬁuay‘mmamiL’Sw,m'miriamﬁﬂU

o & A a =<

(3) minevhiidumalideandsunsnunsbaniaandeningdu lasyanadfonwamangnany
() U%ﬂ'ﬂaﬁ'ﬂmﬂajmmmﬁﬂLﬁumsﬁaﬁ'ﬂgﬂﬁw LtamimaauLﬁammﬁ’aL'ﬁam‘%aLﬁmﬁ'ugﬂﬁﬂé’lumi:ém”zy

(2) agluszninsdufiunaddsulduignianimnamununsdudivinisdanmnamunaneldnidanivesaudu
Ha931INMINUIHNIAN INBINUTINTIBLEL "szmmsm'hiammLﬁmwamaaL‘Eunamuvlﬁmuﬂi:mﬂﬂmzmmmi
ﬁﬁﬁ'wé'ﬂﬂ%'wsTLLammwﬁ'ﬂw{wﬁiwﬁaﬂmioﬁﬁaLﬁuﬂamumaoQﬂs:naugiﬁamﬁﬂmiﬂammm MIIAMNINDINHE I

o & o o v o o o , o o i \
uaaa mil,flumwmfﬁamwaﬂmwzﬂm:msmmanmw{TLLa:miﬁmmmeaﬂmwﬁﬁﬂu%u’mawu wazn1ILd

q q

L a Qs 4 1 v A v o v A q, o
Haanmaduuayyrfanssrwni Salwnszinle lifiu 3 duriins
(3) aglusznindufiumaiaiinnasmuruaudeulalutannni
A by A o o & ' o & a AN e o 4 ' A v o, & X o <
2. dadnngmaauta 1. uazuinianidszsedazliane lisudedun wialdsuauufoumihoamu wianyaiuddsa dd

A A o & o = ' v oA o aea o &
ERHINY %iammamﬂaﬂu%mﬂamu ‘Lﬁﬂiﬂﬂﬁ]ﬂﬂqiﬂgu(ﬂﬂﬁfﬂaiﬂu

' [
Ad o o

(1) udsdfaniinasmuniidrdase Masnedu niadasaudsunibisamuliudlinuaimsldone lisudedn niala

sududsunhoasmulaswan uazminidwnganta 1.2) Widawsdadfeniisamunoduuazdasmuialuldnny

9 q

fimmgeiudidide Mansfn niaddduisunibosmudisiinmile 9 laswauedas
(2) Menumsiine lisugadn wiahifuduufouniinamu wlemmyaiudaite masedu niedaaduifounian

amuw%auﬁimammqwa LLa:iﬂmmuwums@‘hLﬁumi“uacmammﬂ@ﬁfulﬁéwﬁmmﬂm:ﬂisumi n.8.0. nUlasna®

[ '
o o A

(3) lunsdifinsnianislinne Lisudedu wieluiuduufouniinamu wianyasudaida Masnofu niafmasduiion

¥
A °

wihamuaIuta 1.2) ifiu 1 W Wuisndansduiiunidt deuwniailasuddige ddsuofn niadds

o A :
ﬁULﬂﬂfJ%ﬁu’JfJﬂﬂ?‘]u

(N MNonuwmMIdaiudm&ite MaII8au nIaMFIFUILRIUAINDMINY UATTIDNUFIUEMIINUBINDINWTA B4 T

@ '
A o o

ﬁwmsq@ﬁwﬁau’i’m’lyq’luﬁulﬁﬁwﬁnq’luﬂm:nﬁumi n.8.0. nunsluiuriinisnawiudasudsede daaune

nammflmw%w’ﬁw“a randuila 8034 6



'
o

A o o a '
AW NIRRT UL‘]J&U%MWJUEN“Q%

@
L S |

139l ”ﬁawmuamummmsﬁa WaFFIIN A mammamﬂﬁswmsJaaﬂu"l:ﬁl,ﬁﬂﬁmmﬁamnﬂ@mw%a%’u

U

2fu %30 E;lJL‘iJﬂU%%%'JUﬂG‘Y]% @aﬂ(ﬂﬁl%lﬂ(ﬂLI’AIU@]EJNI]E]%%’JEJEN‘YI%TIEJﬂ%LLﬂwNa\‘i“fl%ﬂ?vl,ﬂl%“(ﬁ’mﬂ\‘]ﬂ’]iL‘ﬂ(ﬂilJﬂ']ﬁ\‘l

q

—
=2

—
—

° o o a a

al %%aﬂ']ﬁﬁ“ﬂ']ﬂﬂ% ‘Vﬁa‘ﬂ']ﬁ\'iﬁl]Lﬂﬂﬂuﬂ%ﬂﬂﬂdﬂ%ﬂ?&l'}ﬁﬂ’ﬁiﬂ 9 I@]U‘Wﬂu

She D¢

Tuns@ausEmsanslione wialusudedu ma"l,&is?‘uLﬂamuﬁumamumuﬁ']ﬁa%a AFIV AN wIaAFIFULUALY
%msamuﬁvléf%'umuﬁa WIBNYATUAMTITE AFITI0AK NIaMFIFUIAouneamu DTEmIanIanIngadwIm
Qaﬁm%’wﬁﬁqu% u.a:gaﬂ"mumamu sﬂmmwﬂmamu WRZIIATUTRAUA Lo

3. U%ﬁ'ﬂﬁ'mmsawUq(ﬂms“mwu’n&mmumuﬁwé’a%aﬁaﬁwé’aﬁ'vLﬂﬁwﬁmmmuﬂﬁ%’umué”; WIanyaIUAFITaNnIe

v

o & o { . \ { a o o . \ , o E &
ﬂﬂﬁdﬁULﬂaﬂ%%%’)Uﬂ\W‘!% Iumasw:nmﬁumﬂwmiwmﬂswm"mwmuamuvl,ugﬂmaa I@uﬁgammum 1 RAIAT%

14 wazfadudanasudsonaz 0.5 maamﬁim?ammﬁnnﬁaa LaS ﬁ@u,awaﬂizimfﬁﬁﬂ'avlajvlﬁ§usaaﬁamslm’]mmmi

' [
Ad o o A

LLﬂwL"IJT]ﬂ”Iﬂg’auﬁaq’\fiLLﬂ”i"lEIG’W%ﬂ’WT’]I(ﬂL%U‘S’Wﬂ'] ‘Y]x’i% VIHNIANTRE LL"NN‘OE’JVE‘WJUﬂdﬂ%ﬂwﬂﬂﬁdsﬁaﬁ‘iaﬂﬁﬁﬁﬁuL']Jﬁil%‘ﬂ‘u:’)EJ

'
A

sanuliudldnmufismmganisuioniasamu mammﬁmwumagna%muamuﬁyauua:;damum"l,ﬂmmﬁams
mqm%’uﬁwé’(ﬁ%a%mﬂamuﬁaﬂ?’ﬁ'm'ﬂﬂ 9 laowau

4. nsniﬁ’j"uﬁ'mﬁ%amwmUaa“qwaaﬂamumaﬁufuﬁéwﬁmm "L@Tﬂi:mﬂﬁ'mu@slﬁﬂui'wq@ﬁwmwaau‘%ﬁwﬁ@ms
unsiAies u‘%ﬂ'ﬂﬁ?@msawq@%’uﬁﬁé’héal,l,a:ﬁwéﬁmUﬁwmmamuéﬂw%fmﬁnma wazazdlezmaudalirfianiing
asnunmuawi lddasnd 5 i’uﬁwmiﬁauﬁﬁwqﬂﬁﬂmﬂﬂumzﬁﬁmwfu Tapardadszmalifivnissasussn

¥

a L% s = ot aﬂy = = = I3 6 a e o
N7 Eﬁ%uﬁi}%ﬂﬁi“ﬂ?ﬂﬂi@iﬂ‘ﬁaﬂ% (M) waz/nIe ‘]Ji::ﬂ"lﬂ‘l.]%L'JUVLWWTBGHSHVI"D@FI"IE

13. MINYATUAITITDNI DV IAUNHIBRIN (ATNHK.87/2558 Td 30)

ada

° Lﬁaﬁumaaﬂsﬂwﬁmaag&fﬁa%maamu ﬂ%@iuﬂimwmmuml,ﬂm.wasm:nLanmmwmamsmnwa £NIIUU DY
Uszine wiaesnwaissmunluszuuasiamsin umm@man@mmmma Wi &npAunsamaIsuLanm
'ﬁmyamu‘ua\‘mammﬂumi‘*ﬁ;ﬂmn@nmzymmﬁéﬂﬁfmmﬂmtzmsums n.8.a. Uszmadslaiifin 20 Surms
fadany VuudazldTuanuiureuanamenITums n.a.qa. lﬁﬂummzymm%q@%’uﬁwéﬁeﬁaﬁaﬁwéﬁmyﬁwmm
aanuaanlyle

o YSENIaMIVaRIIWENTlUMIUA LY LANLEY LRuuUSI Bannms NeaziBaa 3515 el MIAFUIVIIAIILAIN Y
LLa:m%amsz%'uLﬂﬁﬂuv\mﬂamu la yu%ﬁ'm“’mmm:LLﬁaﬁlﬁﬁﬁa%myamumm HAIUMLIU b U IuSEMInms nIa[n
FaanIaulaaIuaNuENIZEN

Y Y { 'Y o e o A
14. BRINWHNDWIHILRINWILNTITDNANYINUVYAAMINGTUAND (NAV) HAAWMHILAING UazTIA28UasTuTaan

WLAIN®
' a @ A o , v ea a ] ' o & A ' o o &

o yhumanindamuteyaiiniil yadnIwddugns yadmiboaimu uasnaiLFafuniissausasiuinnibes
wihoaamuange lanalu 3 Juvims

EX aov o = & Ao o ' = A A Ae A A o o A,

it vSEnIanisazdsemaluiuladuasuSEnians am‘l‘mmulummm@mqqmawsam@mmmaaﬂummm

Uszmamaiuloduasusunianmsle USENIaNTVaRIIUENTUTTNMANIITEINIIBUNLRINTENLNY 817 s:uummm‘iﬂﬁaga
' ' Ao & A v A A 1% A A A a o o

Hamwmﬁamummﬂ@mamﬂu (NAV Center) #3aniiRaRaunineiu wiafalszmanuSuniamsuazaztszmelu

. o ' o IR A ° o
Faanaaanandnsdunuilulamawsninszyinlalaslaitnsa

ANWITIUALTIAIZNITAIN I ff'muﬂna’flun’nﬁ’mamua:n’;sﬂszmﬂyaﬂ")mg'wsf?ngmg YaAIMIZAING LAz

TIAMUIYAIN wa"’nLnmsrﬁLaﬁ%‘mwﬁaﬁums?unstﬁﬁyaﬂ'vmhﬂmi;mhignﬁaazﬁmﬁw?umﬂwmn 4 ununig
' A v o A a A o &
15. ABINWNHAIMNWENITANTIVDYANNLANINBINNDINWITING
° amﬁa"l,@i"ﬁu%ﬁw%é'nw%"wﬁﬁ'mmiﬂamu NIUTLAR 3114
INTANY! 0-2686-9500 1138 0-2686-9595 ®3aNN9INITANT 0-2657-3166

Website: www.principal.th

nammflmw%w’ﬁw“a randuila 8034 7


http://www.principal.th/

1.

98AMNLTLIVDINDINUIIN

ILAVANNLFLIVBINDIN Y

. doavunans
NOINHAANNLTLITZAU 6 ’ ARSI
a Laua\hungna
5

STy Auaga
ADUTIWIN

6

(dyagann

8

8+ WGEAGETRN
puniud Ay

ge
Tomavianuusiu

4 o . - d da 4 a o o X d o

ANNLdgIAIwaAaIA (Market Risk) : AN ULFEINNAINNIININIATHIDNAA AL UNUTIATIENTLTLAI DAY LIHaINANNNT

o {4 @ , e g v a @ d a . = @
NIUIT AN G]ﬁLﬁKJ'J“IJE]\‘] Wiw aaaenids aThe19dd uazaauanilfewinandislszine ‘Ij(‘lﬁx‘]NE\lIﬁT]ﬂ']“ﬂE]x‘l@ﬁ’]ﬁ'ﬁ
. A § o
ddszing LWEJ"IJWVI%QQ@GGVL@WIQQQL'JGW

lanmafisziiaanandss : 01afiaananuiukIwseIfITomMuaTBIRanTaN1IZANA 1% NMIAIEIRY N1IZEATWNTT

matlad ma:mmmﬁiuuamm@nu amwm'aﬂummm?u aanaanids ANURWHIBYEIALIH LT

NANITENUNILINAYY: a’mﬁiawani:'ﬂu@iaiwmmamﬁmsﬁnamuamﬂ'f Lm:dawalﬁ;&aﬁi'}ﬂmﬂamuﬁmwﬁumu
LWINAITUIHITANMNLELY : u’%ﬂ'mi"@msa:ﬁmimwmiamufl,wﬁnw%’wsﬂ@Uﬁﬁ@mumsmnuﬁmm:awLm:aa@ﬂﬁaaﬁu

° a a 4 . .
uIUUWUmsamumaanammﬂmsJmﬁoﬁaamummimomiwgna matiad LLa:m'JmmmoummamNani:ﬂu@mmiamu

ANNLFIvaIlszIMANAI® (Country Risk) : & / nasnuazaanuluanasnu waz anasfiiordasivanasu Miduuas

Ao A a A 2 a A A ' a o &
visnaenzdoululinadlu nesuisdanuiomaslsunafiamu u nadsuulasesdadoiugin anizns
wiangiin mudas A1du uazulousdnalszne lasdadbmanionadnansznudanamannindinasmuaimu

TonmanazinaanaLdys: msmﬁﬂuuﬂmluﬂi:mﬂﬁnamwﬁﬂﬂamu BN ﬂ']il,ﬂﬁnuuﬂm;ju’%mi mMaasuutasnlouny

NMIGMATHINALAZNTLBY WIDFNADY

HANIENLTIIAATW: mnﬂ?iuml,ﬂmmaaﬂaﬁ‘i'ﬂ@”onﬁh’;mﬁ]dwalﬁﬁmmwmsﬁmamuamuﬂ%’uamdLmzﬁﬂﬁga@hﬂ%‘wﬁﬁu
FNTUINBINUAARY vnm’jwam:wuﬁtﬁ@mnmnﬂﬁwuﬂaalunﬁﬁmﬂﬁaﬂi:mﬂ@”aném fo1adana iU EnSuaimu
FIWIBAN

WWININITUINITAMNL AL :ﬂamﬂﬁﬁmﬁmm:ﬁmmLﬁ&lamaﬁmﬁaﬁ'yﬁugm FNITNILATHIA N1TLilad ALdn

uazulounadsdsana vestzinanaInuetmiiaue WNaaaA LRIl UEIUG

ANMNLFLIATHENTNARDY (Liquidity Risk) : duanuiasaiiiannnsildmanmnoanasinamuldamulild wiaue
v 1 ) v { o v { 1 v 3 Y 1 A’ 1
analaud lildaunamisamuszuznafidmualild wiaanmsnfiannwadestios naflannaseszasanaiseaazivey

ﬁ’Uaﬂ’]W“ﬂu’]@mad@]ﬂq@@]i’]ﬁ’]inumadLL@iﬁzﬂi:LﬂﬂﬁﬂadnuLi’]vLﬂﬂdnu
P a § a & a A o o gdo & a v
Taﬂ’lﬁﬂﬁ]:mﬂﬂ’a’mlaﬂ\‘l: mﬁmﬂ’]isﬁiﬂ“ﬂ’]mﬂﬂﬂuua“llm‘lﬁaﬂ“ni‘wU&lﬁ]’]u’)uﬂiduazﬂi&l’]m%aﬂ

HansENUReIAATY: namuawﬁmmLﬁlmﬁleimmiﬂ“mUﬂé’ﬂﬂi"wﬂﬁnamuamu‘l’?ﬁamﬂlm’]mﬁvlsjmm:au SNa AL
amumwmﬁu%mﬂaanuvlﬂﬂﬂlmwmu%amusm:nmﬁﬁmuﬂvli’
BWININITUINITAN AT U%ﬁ'ﬂﬁ‘mmsﬁ]zw“aﬁmwamu’l,uﬁé'ﬂﬂ%'wﬁﬁﬁamwadaalﬁaaﬂﬂﬁaaﬁ'ﬂﬂs:mw ANBUAZ
UlHLEMIAINUVININ UL AN AN Lﬁaslﬁﬁmmmiao@'i’ﬂumsu%miﬂamu PafiIMInIUSWIsANLLELINNNTNA
RNTWARBIZDINTIRNT a:ifuayj’ﬁ'umsﬁmsmwﬁﬂﬁuslwaau’%ﬁm‘fﬂmﬂﬂﬂﬁwﬁaﬁaﬂiﬂﬂ“nﬁa‘qaqmmQﬁaumﬂamwﬂuéﬂﬁ@
anaEgsannsiasnnlasuessnsuaniasm (Currency Risk) #angid mswasuulas vessaruaniasudnanseny
AOYRFVBINUIDAIN Y LTU ﬂamuiwm“qu@ﬁﬂaqm’fm@aamfIuﬁndﬁﬁumwdau waznavinilslusaefiumuds NaINUTIN
aldlduumnavanasad lummé'uﬁ'umnﬂammawamu’twﬁmﬁmmrﬁameﬂﬁwﬁwvlﬂwﬁaoﬁmﬂa'au fionalananauuni
AN AN T LT U

- Hasruanudssniaamiaifiaurivaa (full hedged) Bafimsivuasad@mmsilasnuanadssseninesosas 95

1 o

= v ' § A a 1Al a o a
n93aaar 105 "J.laﬂgaﬂ’m’!’mtﬁildﬂuaﬁl T WRIN vLNNﬂ'}’];JLaENﬁnﬂa(ﬂT]LLaﬂLﬂaﬂu

a a 9

nammflmw%w’fnw“a randuila 8034 8



- asnwanadLILIaIn 1a ﬂﬁaaszqﬁ'ﬂa"mmiﬂaaﬁ'um’mtﬁmvl%‘ashoﬁ'mLam FeRnIrmuasasdwINITaI N

1 o a

a{ 1A v ] 4 da a o &
ﬂ'J'lNlﬁﬂ\'ivLNlﬂ%iaﬂaz 95 ﬂaﬂﬂaﬂ'\ﬂ?'\&llaﬂﬂﬂ“aﬂ D NAINHE1ANANULEEINEATILANLU AW

LTl a 9

- 2m91faINuANNELINNAALNRIVDINTANIINBINWIIN (dynamic hedging) Tearwsadiansamnisdasinana

1 o a

Lam‘lﬁ‘muqaﬁﬁwaaé’a’i’mnwnamuudbjtﬁu%‘aﬂaz 105 2asyaAANNLTLINaY : gamumam’nmﬁmmné’m’]

{ 4 o { & | @ Aa oo a ' o { \
uaniUaen LﬁaamﬂmsﬂaqﬂummL?ma“uuagmw;amwm*’uaoga@minaa*‘qm’aulumswmsmwmazﬂaqﬂum’]m?{m%'%avlu

- laitfasnuaandaaias (unhedged): fasnudanuiFosnndanuanion

LﬁaamﬂﬂamuﬁubmtJLﬁuaanuiu%uaUaanu"uaaﬂamu HIDATIENTIUEIUTEING e‘ﬁaﬁammwﬂuaqaL’Su@mﬂs:mef 39
LﬂumwLﬁ'ﬂwaa@hlﬁuﬁlﬁmﬂﬂmsamu A208719LT 1 fﬁmL’Emmﬂs:lmﬂﬁamuéaum YAAMUIRINK (NAV) TBINDINY
LAARI QI g&?amua’mvlﬁfuﬁwvli %'%am@numnmimﬁau"l,mmaaﬁumwmﬂizmﬂﬁamuvlﬁ @91 NI INUANNLRES
o A 2 A A o ~ A o ' A v g
naanuanidsuiaduaiasdiedanylunmsuimsanuiassanasndin v laesdalli

TonanaztnaaNauaes : madsuudasrasdanuanilfoussnimiuumAuaInanad 9l ssnareIa T nesnn

luasmu

{ a & o o { ' o A 4 oA
Naﬂi%ﬂﬂ‘ﬁ%zmﬂw%: ﬂ'ﬂ&lN%N’J%ﬂJa\‘ia@li’]LLﬂﬂL‘ﬂaU%a’]ﬁ]ﬁwﬂﬂawaﬂ’l‘iﬂ’]Lu%dﬁu‘ﬂadﬂa\‘lﬂ% Lﬁaﬁﬂﬂ‘iLLﬂadﬂ’]Nuaqa

dnasdszmaldiduanaduom anavlinaaeununlaiulidulyamafionanisle

LHINAITUINITANLR S

ﬂamummmﬁlu&yfy}%ammhmfh (Derivative) ‘vﬁam'%iaaﬁaﬂaah"umwmﬁ'mmﬂé"@mLLamﬂﬁ'wmm@amﬁﬁﬁmaa
H{iaN13NaINw (dynamic hedging) s'fiammsnﬁé"@]iwmumiﬂaaﬁumwLﬁ'mvlﬁmuqaUﬁﬁwaa;ﬁ'ﬂmiﬂamw,wi"lajl,ﬁu%"am
az 105 BasyaranuFssiiag Tasazldmsdinnsiiadumatesugin maiu minds tlamamssifiemedanuaniyaou
ionaamnuinluduil il UIFnsamaaiienzfiazfamuastfdnansznudenafuningsneds nafsRasanany
'LhL%aﬁamaag]'é’zytyﬂﬁauﬁﬂqiﬂs‘iml,a:ﬁﬂmwasm@iaL‘ﬁaa I(ﬂm:Lﬁu'ﬁwqimsuﬁuﬂé’tytywﬁﬁé’uﬁummmL%aﬁaaglué'uﬂ”u
fisusnaanulel (investment Grade) it mmmﬂué’mﬁyﬂ%ﬂmmmmﬁﬂ uiEhiamyzdibsisuszlomiuainamuuaze

fawhoaanuiudey

{ o a ‘3 ' . : . 9 ¥ . @ P o
ANNFLINNNIIINFY YTV 189U (Derivatives Risk) : 1N Ta2188W9W UL TN TURIHUHIN
(volatile) nniwannIngAug 1w asnu minnasnudmiamuludyyirdemnssrniainaideniliiunindiionudunan

mﬂﬂiwmsamulwﬁ'ﬂw%'wrfﬁugm (Underlying Security)
P a H o & \ o A 9 A
lanafiaziinanandss: nasnuarasauludyyrfersarwiiedasmuanuio

A a & o wa o & a o . ' o o« o a .
wansznunaztiadin: anavhliRuninduainaslianusiuiu (Volatile) mﬂmwmsamﬂmaﬂmwmmm (Underlying
Security)

a § o & ' v Aa o & e A Ao ¢ A
WWINIIAITUIUITAMNLELS nammmmﬂumyzywamzjmwmﬂmmu,ﬂsmuamwLLamﬂaﬂu I@ummqﬂs:mmwaa@

;e ey . e e v oee (o ox . -
ANMULFIVNHY NIT MU BINUANNLREIAINETD maaml‘vmammﬁsﬂamaﬁaﬂmnwamammuﬁmmu NBATILANLLA B
a A o o A o ' = o a A Ao L 1A A
;JmmJaymMaﬂﬂ‘lumomammuwnamum@msm’"’h agd ey N2INHIIAITANULTLINNNING o U idanw
e e . 4 g e . e e b e &X  a
FYYIAINETD GIUU LNBAAAMULELIINAIINDINUITHNTINTINAINA N AU TN ANTATNY WU BLRWITIAAITY WIBTUIANT
wWdlwe
anandzfiiianangdyanlunivingsnssa (Counterparty Risk): Ao anuidnsfifiaandsyailumahssnssuliawsn
A on % A o o 2 ' 9 A a ' A &

Ufdeudaanasnivualugyan mmaaawalunamuggzyl,amaummu HIDNIRNA

A

lamafiinanandss: dayyrlidfjudewdyan wieAateuluniadeanssfianasnuld wisdayyrfnanisdniivnuuaz
FIUNWINMIIUNADURY

= a & o 9 v M v a o A @ 4o v
nansznufiaziialn: onvvhldnesuldlaiududunssmionanauunumadaanasifnnuals

UWINWNTLINITANAES: NasnwIzRIIIIdy YUy ynfianuigaie uazimylienziuasRanianany

W TedavaIna L Sl,umsﬁn;imiwﬁauamu wazfaandianziatnidatiia

Q9w

nammflmw%w’ﬁw“a randuila 8034 9



(%
-~ 1

ANMNLFLINANNAAIALAN DWVBINIIT VA WY TOVI18829WN (Basis Risk) :

a a a v o @ & ' o A % a % ' a v e = a
ANULFLINNaInuuazim sy g desdniiNadasnuenuFsId wad v FUNINGNaINU TInaLlfsuuias
yadnvasdy I TaBanhuszyad s funIndNaeuea lladvinanivinuuaz duwldlufiensassnudiuaue
Tamafiezinaanadss:

6

(1) Funiwdniatadvdadvasdyyrdevsarwi lWlsdudoniunindinamusinu 1w midasiuanuisdunan

maaﬁuw%’wﬁﬁﬂaanuamuﬁa gRUNIWENTane e lndidnant nIadroasinlsznaudiofunIngnlansasauInuRUNIWE

4

=<

wn wiamasnuanuassduaanuaniisusesinananikdudyyseriodwnihvesiudnanani

(2) syvemsarwihdTeduausauuriagans [ sygvemsdanuanlasudwnihddioasman As sanuandon

windfadnaw 1w daneende Naswadayadvasdya |disunu

v
A '

(3) dyanFereirwindangaunialdwinnuszeziamanmuluiuning
HansTNUfiziadu: m’«aﬁﬂﬁnamﬂﬂﬁ%’uLGu@TuLLaz/ﬁaNamammumuﬁamﬂaaﬁﬁmmvﬁ
UWINIMITUINITANALE S

uS¥niamsfamunazsnduamuematesiuanudes uazanudunuivesnsisuuameanvasfunsngsrads ludyan
fusunindndesnsdasiuanudssagisginiaye %au?ﬁwi’mmm:ﬁmsmwé']Lﬁumsﬂi"uﬂgw%a wit b ldinunzauny
FOWNTTE

mw&ﬁmwaanamuwé’n

m’mLﬁmmnmnﬂﬁwuﬂawaaaﬂam (Risks of changes in value)

ﬁu‘ﬂé"wﬁﬁnamuﬁﬂﬂmnmﬁaﬂiﬂmﬁmaanamuma:ﬂamuﬂauﬁm']mﬁm A9 a’mﬁ@n'ﬁmmumnga@h"lﬁ WMINYAA1ANA

A o ¢ A a % AL A ) . & ' o . A
vasFunIndanasdaifisuiunafgeun niawinmaaa1adagti (Spot Price) uazma@amuanii (Forward Price) tafawlwaly
Tufiemanuanesny

ANMNLADILDNITVBIVTEN (Company-specific risk)

E!I A q, (‘:‘ = 1 [ = ¥ a ‘&/ [ o 1 a e v 1
madasuulassesnamannindginamuiieay lddnslasasmialandon dsduatnuadblanizrasudazuIsnedan 1w
soNuMITNaLATEgNanIag uENINIIuIasaana e mindadulanizrasuienin 9 diudianss yadaaauaananningn
Winadasananaasadsfidbianguazantle laghisdafinsdivaluiiemeuainsasaamaiulassom

ANVLFBITNERTILANLURLY (Currency risk)

ﬁuﬂ%'wszaoﬂaonumﬁ]ﬁmiamﬂuﬁqaL’Euﬁumﬂ@mmnaqaL’Su%ﬁ'ﬂ“ﬂadﬂamu nammzvl@'ﬁ'mwvlﬁ L’Euvlﬁnau LRSHRIADULLNHITN
msamué’on@iﬂiuaqaLﬁuﬁuﬁfu mﬂgaﬂ"maaaqm’iu@ﬁﬂmm@mLﬁmﬁﬂuﬁuaqaﬁumaoﬂamu Haﬁwaammmué‘andn 5’.]1]5\‘1
;,ﬂammaoﬁuﬂ%'wﬂmaaﬂamﬂ@mmaﬂmmﬂﬂ@hal

ANULRBIMNUNTT3a93 (Geopolitical risks)

a ) o o da X ' a ] @

wansaimimadasmiamadasuudaszassnnznamadas wu anedaudinsenysiiedulaslimeda mitemsine wia
e A a d . v a : v a o . o o a o a a

ANANATEaITRINGg Tgnaunsdadeuanidiouainidud enareldifiannurimestnalisdaydensdniiugsivvena smu
uazsINANITNUAaTTULIAsHgNauazmMIinlan
aunn Funindfinasnuiiaasesaglulmimadndnatawdynvanyliviueulunmnlszidiuyasduazdymduaninadas uazaia
A : & A ane ' 2 a a ' v A : v a A cs' A
wonyadn nanoidufsn lSyadlasfuids niemaaniwadedld diararaldiiannuasefinasmuazlszaun1izananu wiawaa
Tomalumsssinanauunuluszozan

ANULRHIFIWAITHLAUINY (Operational risks)

mmLﬁ'mﬁmmi@ﬁLﬁummﬂummLﬁ'mﬁ'ﬁagﬂ@ﬂﬁﬁumﬁluﬁﬁlﬂﬁwmqmsﬁunﬂﬂi:mw WTITINTTINMITAMTUN U
waNNSWE (securities financing transactions) Taunwsssitinnnnszuiumsmeluilimunzas anudanaievasyasins wieanu
SULARIVBITTULVBIHIRLTNT Naanu vIEIanInamu niagamyan maﬁmasl,ﬁl,ﬁ@mmgryLﬁﬂﬁ"l,sjmﬂﬁﬂvlﬁ AUNUAIBANN
E;jmeLﬁﬂ@ﬁﬂﬁ’]’m’]ﬁ]Lﬁﬂliﬂdﬁuﬂ’]igmwLﬁilQaﬂ"m’]\‘iﬁ?uﬂ%ﬂﬂ%ﬂu@“ﬂadgiﬂiiu 'ﬂ%aawL‘ﬂuumﬂwHﬁﬁmﬂ'ﬂﬁ%’m’mg}ié’mﬂp

ANULTLIFUININARDS (Liquidity risks)

' a a v ' 4 a X A A A a o o ' &
ﬂaﬁ"quLW]ﬂzﬂa@nuuﬂ]’]NLaﬂﬁﬂ’]uaﬂWWﬂaa\j PINAVWLAUDLATDIAN aﬂ’ldﬂ’liLduU’Nﬂi:Lﬂﬂﬁﬂ’J’m mﬂa’m’mluﬂ’li%’mu’l PRIV AN

luaana

nammflmw%w’ﬁw“a randuila 8034 10



ANULFEIINNZET WD (Inflation risk)

&l

a % @ { d oA a A a @ . Vo
aum‘wﬁnﬂﬂi:mmmﬁmmL?(mﬁa:f;mujLﬁﬂgamamﬁaammnmammﬁa msmﬁaaumwwnammma:namu ﬁaﬂiaaagmﬂ

ladanidudaanaganiidannadulavamnamunu 9

£y ' o o ' 1o o A o o o & { ' o A o
daanuludunasmunanlagniteninawizduidmdydulanannadunmmsings amunidindenshiseaadeamiauandraniy
nMIgualuMEN8INgE Whaamuduatummsingmduinusd
= o N Aa A = ' A ' @ ' o v A A
oty nasnunananfinmaudludnds wiawdsuulssnsiSanifivdssuiisuuazdnlddrnedng g vasnasnunanted wialunadin
o a A Y ' A A A a o Ao o A ad A a a
nasnunanimudaswudastoyadis g niadnaudloiudulasimdams visnianmsvesuanifasud luaiudandas wuas

lﬁaa@ﬂﬁaoﬁhmﬂﬂﬁmmmawaanamu%ﬁniﬂUﬁa'n"l,ﬁé"m'rmLﬁu'ﬁaumnﬁa%uwammﬁa I@]m:m?ﬂﬁ;jﬁa%umamumm

o

aufidszmedinnu n.a.e. dvua nei mindayaninmaudlyldfinansznuadiidbidny vsenianmszinudlateyauazud

TgfomhanmumanibifedmuduaiUdoyaday uasivloduasuisniams

u q

nammflmw%w’ﬁw“a randuila 8034 11



Lﬂ%mﬁau'%msm']mﬁﬂoﬁﬂuamwmiawaanamusm

[

namuﬁm?aaﬁamsu’%mmazé’mmimwLﬁﬂaﬁ‘ﬁuanﬁWﬂéaa i

1. 1A32IANBUINIANAEITNINATDIVBINDINWIIN
A A ° XY & e ' o,
- insnslamatmualdaemdudiunszdnldin
msﬂ%’ugaﬂ"m%'wsfauqn%éhslgmmsﬁﬂmmﬁazﬁaué‘unu’lumsfﬁamﬂn%'wsfauma\mam‘m’m (swing pricing) :
nasnuImnall
sangegalaiiiniogas : 2.00 vasyadILaIY
ﬁ?ﬂ%%ﬂa‘ﬁa : Full swing pricing , Partial swing pricing
FIUALLDUALNNLAN :

1. V3NN RUAATT swing factor gaqavl,ajl,ﬁuﬁ”aﬂa: 2.00 VDIYAANINLIINY WaTUSHNIAMIIZNAIN TR RO b
Swing Pricing Adw Ful Swing Pricing 38 Partial Swing Pricing auaaRiareILTENIANT Tasditafiadszlomiuas
naanuazdnaneaImwudiAry

2. swing factor fnanmislumsRassdnldamunlououszummefivssnsamstvua %au’%ﬁ‘mﬁ"@mimaﬁmsmﬂ%iaHa
ﬂs:mmmsmﬂ’lﬁiaL‘ﬁaﬁaﬁﬁagjLLa:'ﬁ%amJuﬁgmua:w?amiﬂs:Lﬁumnﬂaﬁ'ﬁﬁlﬁmﬁaawhﬁ'mmsnv‘hvlﬁl,ﬁaiﬁmmm
guiumilemelunnusadawly o ameiu 9 lasssnsanseafasaniesvans 9 Maeadas ldu dunuuazenlging
mnmssﬁaw%amm%’wﬁﬁwaanammm (transaction costs) 7% bid-ask spread Aaswuasldanmitemeningau
aUURIRlNAa T eNTNERY MazrnnaseItaIamaninSauiiaastanUng dunuuazanlgielunsinmaadiu
MIaINK AunuuazdnlgIemvhginTsn REPO Lﬁal,ﬁwamwmaasaaé"uqsnssu’uum’l,m}uj (i) mBuszniaansusaui

fifisatas M?@G’fuﬂquua:ﬁﬂﬁhal'é"w?il,ﬁ'miaa sdsTasoang ﬁnsmuamwaa’awamﬁ'nw%’wﬁﬁnammmamu 1uen

3. Swing Thresholds dnanmslumsAarsanidwllawulovnsuazuwinisiussnsamsmnue lasusunsansonafansanls
iagaﬂizmmmimﬂlﬁﬁaLﬁﬁ]ﬁﬁoﬁﬁagllLLa:vﬁaawﬁgmua:ﬁamiﬂi:Lﬁumﬂﬂﬁ]ﬁ‘i’uﬁlﬁm"ﬁadwhﬁmmsnﬁwvlﬁl,ﬁaslﬁ
sansadnuiumsldmelunmuaniewly o aneiu 9 Iﬂuﬁwﬁoﬁaﬂaﬁ'ﬂﬁlﬁm‘ﬂ”aaﬁ'uamWﬂdawaanammamﬂuﬁwﬁ@
Wil LEnsansenaRasantasudng giipates leun WasANIRIYY wlBNBNIIRINY amammmmam%’wﬁﬁuﬁamu

=2 o A cs' : @ o gd & @
ijuﬂﬂﬂ'ﬂﬁ]ﬂauﬂ ﬂﬂizﬂuﬁﬂqw@]ﬂaﬂmaﬁﬁﬂﬂﬂiwUﬂﬂaﬂnuiqwﬂﬂnu Lﬂu@]u

v A

4 ae o RN - v o ) . o o d
4. o vuelavneniie USEhaans aglals Swing Pricing WIyadny Anti-dilution levies — ADL (D14) udsanTnliinnueiesiie

a d . { & @ aa Ao o
luﬂﬁi‘ﬂi‘ﬁ?iﬂ’ﬂ&llﬁﬂﬂﬁﬂ’?WﬂﬂﬂGS%i@ﬂ@ﬁ‘U%ﬂ&lﬂ‘U@ﬂUW%’*J‘].IEN‘]J?H‘Y]’«J@TTTS

gnue

5. Tunydifidusn Umﬂugﬂuuu omnibus account u’%ﬁmzﬁﬁLﬁummm”ﬁl’ayjaﬁ"l,ﬁ%'ummjaﬁfu auumsmmmz%’usﬁaﬁuwhﬁ
sunsavnle (best effort) maldanumsniuazdainialu merin

Fog9INENT

1. u’%i_éTm”@msmaawuﬁw%ﬁa:ﬂﬁagamammﬂamunﬂﬂnﬁ@ @) inlflumsRansonuaswsedaaulaidasdne g Mfeadas
mymsldie3asile Swing Pricing luwiuinmyin

2. USHNIAMIVeRIIREN IRz UIRNWI0aASAT swing factor ThiuaseldmufiuSensamaduaunis Seasusuiialaifin
é’mwgaqﬂﬁi:ﬂﬂﬂmams

3. u’%ﬁwa}”@mwaamuﬁw%ﬁa:ﬁwmsﬁwmuamuﬁﬁws:ﬁu@hzJL%ﬂsamiufluma@%wmaladnu‘tui’uﬁwmsﬁﬁmﬂﬁﬂ%‘mﬁa
swing pricing u,a:u%ﬁ'm”mmsa:ﬁwalaw‘fyaﬁmﬂamuﬁoﬂﬁmvl,ﬂlm“l,umsﬁmimwu.am%a@?’mﬁulmLéaa@m g MAvTosmsld
\teaile swing pricing lwiurinmyiu nafiusEnsamsvessuinifer liwasuudasmisniumsle 9 Aldeuiiunmie
aasulaldudifsadassumsldieiasiia swing pricing lwiudnstiu LLS]'Wmﬂ’IUﬂﬁdﬂi’mg’j’]L%ﬂ@i’]‘fﬂﬂﬂ?ﬂﬂdnuﬂ%%u@
wiaundnvasiuimsiwliaunsadenfuiulduaznomsdaniin mamu‘ﬁ'ﬁ'ﬁ:@hm%ﬂﬁﬁmﬁuvl,&i‘lﬁifu 1ad'lesunns
RTINS sfiaLﬂu"lﬂmm;aﬂﬁﬁwaw%ﬁ'ﬂﬁ'@mi

nammflmw%w’ﬁw“a randuila 8034 12



4. US¥nsamIzesIuinRenUsuudasummeduiiumsszniamsldiasasie lasezdinadullanafianinem ne.a.use
vﬁaamauu‘%ﬁ'ﬂ{@msamuuam?ammmmﬁ'ﬁéwma5uﬂmu@1ﬁu§ﬁwﬁ'@mséﬁLﬁumi"l,@i”

5. uSEnsansvessanintlildiniesie swing pricing @”anshﬂumn‘iﬁﬁmsmqLLﬁ's'jwﬁnéT'q%a-mw-é'uLﬂﬁimu%mmmuvlajﬁ
HaNITENUdaaNINAsaIIaINeIUIINaLNIdRBEATY LLaz/ﬁaa'ﬁﬂ‘*ﬁi'suﬁuLﬂéaaﬁalumsﬁwﬁammdaaﬁu6] UAILAN I
I@uﬁuagﬁuqamﬁﬁwaw%ﬁmﬁ"@mi

msfsanldieiesia

1. U3¥nIanI019Ra I lE Swing Pricing Aiuandsnuldluudaziuiinig Afimsldiesesdeflondulyamugasiifiaves
vi¥niams lapdilifisuasinsnadsclomivesnamuuazanumanzanlund fudiduadny

2. lunsdinu3sniansfarsanld partial swing pricing ziiumilfianiziuiniganslefidasiusesyadidononia
aaNuENTUINaIN suRYadINIWIAwENTIInuauaInadmu JA1LAUNTY swing threshold NUIHNIAN AU lasf

YA TaINILRINUENTVDININY MUIUINYAAINIITONUILAIN (subscription) LINYAFIMITFLLRDUNUILAINL

u 9
@

11 (switch in) WNEBIRANNIIIBAUNIILAINY (redemption) UazRNFILYAFAINIFULUABWRINLAINUBEN (Switch out)

o
o

& a  aa o o aad
NIn ‘5’]ﬂﬂzLaﬂ@'JﬁﬂqiﬂquijﬂuvLﬂ@qujﬁﬂu

A o o

JENIANTINIAUA

NaINWIIN feeder fund uae fund of funds Lﬁanamuﬂmumaﬁmﬂ”ﬁ swing pricing US#ENIAN39E NN TINGEUEWN1TIA

FaanaINUNINUUAENS
S1URLLDUALNNLAN

Na4NUTIN feeder fund Waz fund of funds waznaINUAinIIaINUULL Cross Investing Fund tllanasnuiaroneiinsld swing

pricing U%ﬁ'ﬂﬁ'@wmiaxﬁmsmﬁﬁLﬁumﬂﬁaa@ﬂﬁ@dﬁ'ﬂﬂamuﬂmwm

2.

FIUALLDUALNNLAN : Lﬁaﬂamuﬂmﬂmﬂ% swing pricing u%ﬁ'wé"ﬂmsa:ﬁﬁLﬁumﬂﬁaa@ﬂﬁ@dﬁ'ﬂﬂamuﬂmﬂma RREGIEET
va o @ A Aa Ao o o & & & o

ld3uan nasmutanenis lasldnannis best effort FadulUaugaifiavesnisnians uasdrftsfisdszlomivainasnuuaze

famhoanuduidny

athilsfinnn visniansanainsan lldiasesdalrenadasnunasudamonsild lunsdifivisniansfiasanudrindds

Fa-rp-uiiswnibsaimulifinansznudesniwasaszainasmuswedsfisddy niadwimisldiatesdaduiianu

PPN & @ an Ao o & & o 2 & ¢ & o @
Lﬂln:ﬁul%'ﬂqﬁﬂgumu']ﬂﬂjq VUDUNUANYNWIVDILIBNIONITT Y IﬂUﬂquﬂﬂﬂﬂiziﬂﬁumaﬂﬂaﬁnul,ﬂ%a']ﬂmw

U 9

visnianrvesnuinslunmnduduidfsuulas Sawly wazmiandninasinisld swing pricing IWaaaadasiunasmu
' a A A = A @ A A A P
dszinaninasmulnoamu lunsdinnasmulnoinadfsuudasdszinnuazdnsae Riassainamusin wiadmanddou

nasnunaniluawag (i)
[J P -~ ¥ o o o o = 1
2. mstvwalawlaniatednalwn1ssudmdonnsdunkinaimn
a v @ @ P ' . .
2.1 528212 ABIUIIAWHRKINDWNITVNIAWKHILAIN (notice period) :

nasnuTINNI b

a v

mardﬁamiraﬂamuﬁaamﬂdnauwmﬂamuga@htﬁuniﬂ :10.00 % mawaﬁm%’wﬁ&ugm%
v v a o > 1 v ) s o

ALADIUIILIENIANTITA WML TWEIA1 1 5 W

FIUALLDIALNNLAN :

1. lunsaimdun umﬂugﬂ WUL omnibus account USEMazdium ey agaﬁiﬁ%‘umnﬁaﬁfu FUUMI LA TUTEAWYNN

v le (best effort) mMuldaaumsaiuaztasina luy i

a Af

TORIIUENT
1. lunsdififnsled Notice period uazfiingirilwdasldiaiosdedudis visniamyvesiuanifazjianuddanlaann

Notice period HLTULALINUMFIN LAANUNEA b IuAvinTIan3e18 199 USHMIan1senanaIsan b Notice period SaunL

nammflmw%w’ﬁw“a randuila 8034 13



rasiiadn laun Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings LazWInnIaIledn 9 niaanalils

\A38948 Notice period A9N&12

Ada @ <

e ¥ 9 { . ' . . . o &
lunsdinfasanuarindasde-one-suLU A unin mamu"lmﬁwans:ﬂmaamwﬂaawaoﬂammwamaﬁ

nénan lasdue

el

NUaNiIvILTHNIAMI
Ao o a ad o A . . o | Ao o = A o A A . .

2. USHMIANTV&IUENTNATUTUIRNWI0aa Notice period laaaunusEnIamItAuanads G9azUsuiialaiiin Notice period
gaganinualilulasins lasuSeniansandamsmaivloduasuisnaanmauaclunibifeTmiudiutayanasuiiunio

NIWNNTINIAUNLSENIAM IR

v A

3. inIammesnnEntNazindeysvesmhoasmunnsiia (i) anlglumsRnsanuazrianafulaizasdns g Minedas

mMIm3kiia3asila Notice period Twinsinnseis
A o A A
MR sanldiaTasie

1. uSEnIansanaRasanld Notice period Nuandsnlaluudaziuimniimsldiaesdeiilasduluamuganfifivues
vi¥nians lapdihisuasinsmuadszlosiuainamunazanaumanzaulunmad joaidudany

2. vSunIamsanataonltuazinuaszoziaan Notice period lasdinanmislumstarsaniduldaanlaunauazuwiniei
viEniamtmua lasRnsanandadedn 9 ffivades lasusenianiserafansanls deyadszanmmnmolddaiionds
Aa A a A a o A4 o A o v A @ o A Y
Aflaguazwieauudzuuazniomalfiuanfaisfifsadeariiaansarldine wmanaduiunmsldnmolunauss
vauly o amziug lasdilsfsfadsnifsitasnuaninasesvasnamunaduiay i visniansenafiasandads
@4 9 Afiadas ldun wasanisasmu wlbuiensamu annzamasamingauiiamu uislatipug Ansenuaniw

m’awawé’nw%’wﬁﬁﬂammmamu udn

NaINIIW feeder fund uaz fund of funds Lﬁ'aﬂamuﬂmﬂmaﬁn’]ﬂ“ﬁ notice period USHNIAMITINNTDITAN T RUANTIA

aamﬁaoﬁ'wnamuﬂmﬂmﬂﬁ
F1URLDUALNNLAN

NI feeder fund Uae fund of funds LLﬂ:ﬂadVluﬁﬁmimnuLmu Cross Investing Fund Lﬁaﬂadnuﬂa’mﬂ’mﬁmﬂ“ﬁ' Notice

period U%ﬁm“'@mm:ﬂmsm@hLﬁumﬂﬁaa@ﬂa”aaﬁ'mamuﬂmawm

TeazBaainaia : lanasmulaenald notice period LiENIAMIAzdIuNslRFaRadaIRLNBIMULAENY adayad
va o @ A oa ' Y @ @ A ' A =

@330 nasnudanams laslgnannis best effort Gerifianiinanaszdaudssrnineunsneduniaoaimu vis uld

amugafifiazaiuIEnians uasditsisdszlomivanamuuazdiianioanudusany

athilsfinnn v3sniansenaiasanlildiasesdalvranadasnunasudamenmsild lunsdiinisnianmsfiasanudritdgs

& o a ' = ' ' L A o w A& v A A d a
‘ﬂa-’lﬂﬂ-ﬁ‘ULﬂﬂU'H:Viu’JUQGVJHVLNNNaﬂi:‘ﬂﬂ@]aﬁﬂWWﬂaa\‘]"ﬂaﬂﬂﬂdnui?“aﬂqﬂmuﬂﬁqﬂ@ ‘WiaLﬁu')’]ﬂW{L“ﬁLﬂiﬂﬂﬂJa@ullﬂ'.nll

o

a an X | @ aa Ao o & X o & & & =
mmmﬂuﬂ’mﬂgu%mnﬂ’n VUBDUNUARUNUIVBIUIBWNIANIT NN I(ﬂUﬂquﬁﬂﬂﬂiziﬂaﬂuma\‘]ﬂaﬂnulaﬂuﬁ']ﬂﬁy

U 9
viEnIamMvasuintlunmuiuduidiouulas Seulvuazmiananinaainisld Notice period TWranadasnunasnu
' A Aad ~ A o A A A A
dnatszmannasmulnossnu lunsdifinesulnednmifsuudasdszinnussansasfasuoinaaunu viafimudiou

ﬂamuﬁé'nluamﬂm (9)
2.2 INGTWNTUIUABWWILAINK (redemption gate) :
ﬂammwﬁ'ﬂﬂ
mmumsmﬂﬁ%wﬁ'mam%lﬁ@iﬂniﬁaﬂax : 10.00 vasyadNTWTFUgnIvaInaInuTIW
lagusEndamsezlainaunisaneduwnwagasnwlsiin : 7 Jukhms
lunnsouiaan : 30 T

a a  a
INUNSLDUALNNLAN

nammflmw%w’ﬁw“a randuila 8034 14



1. U3ENIAMTINNITUTaAURUILAING (redemption) uazdLiiuuaan (switch out) lailfin Redemption Gate anumANTLTa
AumioaIns o TWMITUBeAunheaay 1t Liuudnsdiinasmulianiwadeaioane UFEmIansvasIuaNTN T
& A ' A o A ' a ' . A @
ToAunmhoaimuniaduilasumieaimuinnil Redemption Gate itlsznels

2. lunsdiiuseniamaimuaiienluNetsiaaunsain lidndedas Gate threshold lunsdladnann Redemption Gate a4
wwziuiimigeneladn dadusasyadiTaroniiosugnivanamuiisuny yadnindugninimuaveinasmu
ALYNAUWIaNINNIN Gate threshold NUSENIaMIMua lagn gam%amwmmamuqﬂ%ﬂmonamu AUITHIN Qammi

%a%mgmnu (subscription) 3N gammiﬁmﬂﬁﬂummmmumﬁ (switch in) ﬁnéﬁﬂga@hmimmﬁu%umamu

(redemption) Lm:ﬁnﬁ'sugammﬁmﬂﬁmwmmamuaaﬂ (switch out)

3. UTENIaM IR NUAITNTTUTaAuniinaInuau Redemption Gate laumalafuanudadu (pro-rata basis) U84

Aasiudefuniioasnuuazduildouaan o Tufild Redemption Gate a3tu fianiinainuald lildiunsiaamiig

'
o

AN LLazgaﬁimmﬂmnuﬁaﬁ']mu lufuﬁﬁaﬁwmmmﬁum%aé’mﬂﬁmuﬁumamuﬁu 9019 b ldsuid a1 Aung
=) '

fﬁ'lmumﬂhﬁ:U:L'Jmﬁﬁmm"l:j”émi”uﬁ']éTa%’wﬁaﬂwmUamuua:ﬁmﬂﬁwaaﬂd'suﬁ Wide USEmIanisazinlvinTems

Tuurinms

o & a , 'Y e o, & o A a . o :4' . o . v
iumaﬂuﬂquﬂ\jnuﬂ(ﬂqﬂ S’Juﬂl]ﬂ’lﬁ\ﬁusﬁaﬂu%u’lﬂadnmm:a‘uLﬂﬂﬂuaaﬂi%&m’ma(ﬂalu (pro-rata basis) I@IUVL;JNﬂqi
o q,l e ﬁq’

ﬁ'ﬂﬁmwuﬁau-%ﬁ'waoﬁwé’o%’u%aﬁu%mﬂamu I(ﬂuﬂa@ﬁuuﬁﬁ'ﬂﬁ'ﬂﬂﬁﬂ'ﬂ&iLfl@‘lﬁﬁmmﬂL‘é‘ﬂmmsusnaﬁuwmUamuu,ax

o a e ' A, . o v o da v . [ '
mJLiJauuaaﬂmﬂgnavsmyamuwmmmmLLaﬂmumm‘ﬂm Redemption Gate @34nNa1"

atglsAany WmLﬁau’%ﬁwﬁ'@msﬁsxum’mﬁ’m?maa%’un'ﬁa‘“@ﬂﬁnirﬁtfl@lﬁﬁnflwnLﬁﬂﬁ']éTai"w’f'iaﬁummUamuu,a:
o A Ao o v A o < o X a ' o A ' A A o A
FULasuaan mwmmmsmaLfl@‘lﬁummﬂLaﬂmmiumaﬂu%mUammm:amﬂawaaﬂmmmaa"l,@ Feazduldeaw

FauluuazdtnInusEN NI nue N95 USENIaNIazL linTua IRt Aa M IALARNIIAINTD

4. U3ENIANT81INITANT1UA Redemption Gate Uaz gate period liuaazATInanea1Inule e Redemption Gate az'laidin

111 Redemption Gate U6 uaz gate period 3¢ hiinnninszauwanufiszylilulasins

5. UENIAMTIT M ITUTeAuntiiuaiuuazauifousan i Redemption Gate ausANTLTaAunILaINY B TU¥
MITUTeAnMIIAIBL NIk Linudnsdiinaiuianinadadioine UIENIANIVOFIIUANTNITTUToAUNIILRINUKID
Fuifpunihoadnwfiunit Redemption Gate fitlszneled

o v v '

6. UIEMIamyaudsldifonioaauniuiileimsly Redemption gate laglsidndn

G

0%

7. luns@ndnnsldin3asile Redemption Gate # USHNIansoaldniuniasfolunsusmannudssannasesauldlan

%uagj QA IuIENIANT

8. luﬂizﬁﬁlﬂmwmﬂugﬂ WU omnibus account U%ﬂ'mzﬁﬂLﬁummmﬁaﬂamﬁ{umnQﬁﬁuagumsmmLmﬁu%ﬂﬁuwhﬁ
aunsavinlel (best effort) mMeldanunssiastosnaluatin

Fog9IUENT

1. USHMIAN3T0FIIBENT Nz S RUNT0aA8AI1 Gate threshold 52w A91UAsuLad gate period VL@Tmmgauﬁﬁwaw% N

3013 lapazdiuanlidind Redemption Gate Tudnfiszylulasenis uazlaiifiu Gate period gaga Nzylulasiniy Nk

NeazdsadimidwaduldasdsnusEnianmsiinue
2. UIEniamyvesuininaziudeduniuaimuniaduilfsuniioaimuiunil Redemption Gate fitlszmeld

3. USHNIANTYaRINENEA U s uuasuwInedfinnsseninanvin Redemption Gate lawr n13anLdn Redemption
Gate fiouszazlIafifvue MIlTiasasiiodwun Redemption Gate 1iludn (§1%) nadt lunsdinlisunsadnszananodn
%myamulumuﬁmﬁa"lﬁ U%ﬁ‘ﬂﬁ‘@mimaﬁmsmumﬁrwﬁwé’lmﬂﬁu'ﬁmaamuﬁ%%mﬁﬁwaglmmmi wazudI e
amu‘ﬁ';‘]ﬂﬂmﬁnﬁwﬁ"qI@ﬂvszﬁ'n%W

4. isniansveanuinifizihdayasaamiisamunnaiia (d1d) aldlunsfaanussniadagulaGasdng 9 Aneadas

mMIM3ba3asiia Redemption Gate luwiuvinnisiu

nammflmw%w’ﬁw“a randuila 8034 15



5. uEMIamIvesIuanTliltiaTasila Redemption Gate asnalunsdinfarsanudrivddse-ve-auilfountoamull

a ' . . o o & o an Ao o
uNam:ﬂumaamwaaawaaﬂamm’mamaﬁwmmy Iﬂﬂ“ﬂuaUﬂUﬂﬂUW%%madUiHﬂﬂ@ﬂ’]i

U 9

a v A A
miwmim’ﬂmﬂ‘iad&la

1. uTENIanIa1R TN LT Redemption Gate fiuandsnuluudaziuinnisndnislsiasasdeiilanduldaugasiiaves

o o

UIEnaans lasdihflauazinmnadsclomitvainaauuazanaunanzanlumad fudidudary

o

2. USEnIan1ianaNaTanld Redemption Gate LawiznimAiaaniunsoiliUnd wiadsziiwinanrunsaianaazlailnd las
Ao o o A A X & A v % o 2 & o A4 @ o '
vsEniansanamwuaianluiiatisbanwmanin liUnfdas Gate threshold Ie lasénfisfisifasaiieitasnuaninasas
vanasnunududiay Nk viEndansenaRarsandadoens g fioadas laun danuduminluaaadaranindqu
ANNAREITBINAIANTWIRUANNIINNIzUNG anwadasvaInasnunuialnd wialsmdwiwnina dasuanasnuazl
aa@ﬂﬁaoﬁuﬂ%mmmﬂﬁnawuamamus’m Wansldneudalnd 1ianslanauannnin Redemption Gate ifuuali w3a
Tadudu 9 Aueninilaminiuguueiuivniants utifdsaug Anznuanuadastainanninginasmusinamu iu

(2

2%

NoINUIIN feeder fund WAL fund of funds Lﬁaﬂamuﬂmﬂmaﬁmﬂ% redemption gate USHNIANTIzRAN TN LAUATIA

§aAANaINUNBINULAIENS
S1UALLDYALNNLAN

N8I3 feeder fund Uaz fund of funds LazNBINATNITNINUULL Cross Investing Fund tiianasnudaton1sdinisles

Redemption gate u‘%ﬁm‘”@mm:w“aﬁmﬁwLﬁumﬂﬁaa@ﬂﬁaaﬁuﬂamu'ﬂmﬂmd

sgazBaaivaLda : Liianaanuilasniald redemption gate U3ENIANTIzdAUNMIIRFOAARDIALNBINULAIBNII au
U { s L% = & U I Qs o a o 04' > ¥ 1
Fayafildiuan nasmudaiami laolinanms best effort Sagffianinenaazlaiuiziiuannddsivdeduninainuuas
o A A o« . o o & a ' o A o A o . A
Fuilfouaan Wwiuaudagin (pro-rata basis) Ta4fFITUTaAURIDAINILAzALLUAEUEEN T TUNT Redemption Gate %38

I< an a o o o R &K 6 v il = o
Lﬂuvlﬂmwuqawuamaauswmmms Lm:mmmﬂiﬂwumaaﬂaa‘qmmzana%u’manmﬂumﬂqj

athilsfinnn visniansanainsan lldiasesdalrenadasnunasudamonsild lunsdifivisniansfiasanudrindds
Fa-rp-uiiswnibsaimulifinansznudesniwasaszainasmuswedsfisddy niadwimisldiatesdaduiianu

PPN & @ an Ao o & & o 2 & ¢ & o @
Lﬂln:ﬁul%'ﬂqﬁﬂaumu']ﬂﬂjq VUDUNUANYNWIVDILIBNIONIT Y IﬂUﬂquﬂﬂﬂﬂiziﬂeﬁ%maﬂﬂa\‘inul,ﬂ%a']ﬂmw

U 9

visnianmvasnuinilumafuduidfsuudadoulauaz/miananinmueiniils Redemption gate limanndasiunaimu
' a A A = A @ A A A P
dszinaninasmulnoamu lunsdinnasmulnoinadfsuudasdszinnuazdnsae Riassainamusin wiadmanddou

v A

ﬂamuwé'ﬂsl,uamﬂm (a4)

o A Gl adw & A & A aa ¥ A o o & A =
nNIIANLWBBNIT “ﬂim‘nE\!aaﬂﬁi'\a’]i“““iaaﬂ““ﬁ'\“aﬂﬁliﬂﬂiaﬂNﬂ“ﬂﬁ"liz““ ‘Wia@li"lﬁﬁiﬂﬁdﬂ%ﬂisﬂuﬂmﬂ’m’m

amwma'aow%avlaimmsmi"mﬁwvlﬁ'ﬁmﬂmﬁaumq}auwa (side pocket)

uIEnianmInasmunuazdjidemudemeadinnuasenisunahiunanninduszaaananning 71 au. 9/2564 1389
AANLNIU 1301 L LLazﬁ'ﬁ'msiﬂmiﬂammwLﬁa;j:ammﬁvl,ﬂ ﬂaa“qmwLﬁapjmnuﬁﬁlﬁsmiiaﬂ Lm:ﬂﬂmmnmﬁﬂﬁmnu

FoU%

dq‘w\lwq o < A o

mslazansaldsudedunirgamuamadisdeiisuisovznaasumdszonioadou1adunnigainn (suspension of
dealings)
UIHNIANIINaINUINEIANTaR RS lageda laiinn (3riinig) : 1

Ve laTUNITHa UEWIAIAINEIIINFINNIT N.5.9. Imu’%ﬁ'ﬂﬁ‘@miﬂamm'guﬁmimmﬁa ﬁmwl,%aiﬂmqﬁ]’%ml,l,a:
FULAQAUNAT éﬁLﬂu@Taoszﬁ'unwﬁamwmuamuhﬂﬁ%’umwmﬁwﬁaummﬁLLaNaﬂsxlﬂ%ﬁ nIdiamaaulszma

AMANITNMINNUAANNING LAZARIARANNINE AU

nammflmw%w’ﬁw“a randuila 8034 16



u’%ﬁﬂﬁ'@miﬂamummﬂajm gW38 hiTUTaAURUL ﬂamumuﬁwé’aﬁ%’uvl,ﬁlﬁw%aawq@%’uﬁné’a%aﬁaﬁﬂﬁhmaﬁuvxmﬂam %

v

. . v a o a ' a ] A o o 'Y v ¢ 'y o ¢
(Suspen3|on of deallngs) VL@]@'JE]L%@‘J@%SL@@N@@VLIJ% ‘Iiﬂmﬂuﬂ’nﬂim%ﬂizﬂﬁﬂﬂm:ﬂﬁuﬂ’ﬁﬂ’mu%aﬂ‘ﬂiwULLaz(ﬂm@mﬂﬂ“ﬂi‘W£J

mMuua
1. LfJumsvl,&im'mmirsmamumuﬁ']ﬁa%wmUamuﬁ%'u"l'?u,ﬁ'a %%aﬁluqu@%’uﬁ']ﬁa%ammmmuuri;jamumwn:sm

@

\flasnndnngdafiansiail
(n) U%ﬁ'ﬂé’@msnammmﬁmqé"umsaoé’m’h;jamuﬁmfu g fswfpatesiuminisvhagislaationii S9il
(1) miﬂizﬁﬂﬁl,fluﬂ's'mﬁ@gagmvﬁaﬂmwﬁ@gmwgmﬁummg%myL?'imrTumsﬂmﬁuLLa:ﬂiwuﬂiwmiwam’ﬁuvl,&i'j']
azflungrangng niangransdalseine

) mﬂﬁmsaﬁuagumamsﬁuuﬁmsﬁamﬁwU

(3) minwvhiidumunljiGewddansnumidenieardaninddulasyaaaddsrunamaungnang

() u’%ﬁ'ﬂﬁ'@wmsﬂammmvbjmm‘m@mﬁumsﬁ'ﬂgﬂﬁﬂ LLa:mmaamﬁiamm%Lﬁﬁ]aﬁaLﬁmﬁ'ugﬂﬁﬂ@“’lums:éﬂmy
2. aQlus:whwﬁLﬁumsmﬁwlﬁu?ﬁ'ﬂﬁ'@miﬂamunmﬂﬂéiul,%u?mﬁﬂmsﬂammwmul@i’m‘sﬁ'@msmamué’u
Wiaganan msﬁu‘%ﬁmi"@msnammamwuLﬁuleimamm‘hsammLﬁmwamau’ﬁunamu"lﬁmmﬂs:mﬂﬂmznssumsﬁﬁu
wannIWduazaaananning e sdTadunasnuasiliznausIianmIeaNINeINIIW MIIANININUTIUYAAR
madumenihdemsnsnninduazmsdnanning LLa:msé"@'«ﬁWmwé’nn%’wﬁﬁlﬂummﬂamu waznsidugfiams

a o X ' o A o ° L a o o
dunudyangerosrmi Seldnszildlafiu 3 uims

nammflmw%w’ﬁw“a randuila 8034 17



AnduaztadnavaditiankIBAIN®

1. N30 0NUAZFINDURANGIHUAAIANS [ WU ILAI®

i US¥nIansazeanwiiFeTusasanlumhoamu laswenzidouazeanuaziasniafoiusasdntlumibosiu lddtaniae
sanunolu 5 TuhnatuudiudunyadmIngaugnT yadmiiBamn NaIERkILAIY LLaxﬁm%'u%aﬁwu’mamu
PMNEBNNUAUSNTINNNT N.8.9. I@uﬁlﬁﬁusaufu%q@'ﬁwms’uaq;\J}”ﬂi:naugiﬁanﬁﬁ‘i’@msnamu@i’mﬂi:mﬂﬁﬁﬁﬂwmxluﬁmaa
WAALTINANIIANINAIN TN LLazQﬂs:ﬂaugsﬁaﬁL‘ﬁ'm"ﬁaa’lu@mﬂs:mﬂ%w:daNaﬂi:ﬂu@iami"ﬁﬁ:ﬁm nialaglw
;‘Jj”aﬁfum&ums"mw%a%’u%aﬁmf]upj@‘hLﬁumsﬁwdau‘%ﬁwﬁ'ﬂmma:mamzl,ﬁwmaamuﬁﬂ%ﬁa:msuugﬂLLuu"uaaLaﬂmSLLam
anFlumhoamunnwiiieivresdnflumiamudusyavyfuaasintluniioaamu ‘vﬁagﬂLmuﬁuﬁéﬂﬁfmmﬂm:nﬁumi
n.8.9. B%YIA TosuSunsamasfalssmeanoasdoafiiiortos ﬁﬁﬁwmsnnuﬁwaau‘%ﬁmﬁ"ﬂﬂmm: o FoUNAnda8

o o a o & a4 o & a ' ' v ] o A
aﬁu‘]_]ﬁkﬁuﬂ']im']ﬂ%i@i‘uEﬁﬂﬂuﬂsl’iﬂuﬂ']iiusﬁﬂﬂu%ujUaﬁ"qu NINAW 7 A% ﬂE]u’leJa?_luLLﬂa\‘l

Ao o a ad [ A A a A aa o Y A ' P o o

UIENIAMIvasIuiNENaIulRsuulas sy wazmiauilaitnisdadaanans doya wianoiudneg Aieadasny
y o oA o a A ' . . A ' A & @ @

nasnw 1w wiksFasuvasintluniinainu (Confirmation Note) #3a MuinubaaniIBaiuaAInia (Statement) iudu lasria
WBAIMUEIITLIONANT Toya niaTBaud g Mfivatasiunamuuandslunnidy enfisu visniansenafinsaniads
1N Taya nIaMLIud19 g MisdeanunamuiIumMITzuLaIEnnTaing 1w JadstayaruizuuATaTudua afiiavas
UIENIAMT nIamssadstayaritun1sBianniafing (email) udu wazmisdasstoyalilugluvudayanisdianniafindau
A gianhoaamuisansamaseuliwilahldsudayafiinunamuasudiuuds iwedstlomizasifiontianamu i
dmiuntiafasusasdntlumiboseui laiuiunsszudilinnieding uazmiaitnsdula glamheamumanialdununitfe

JuasanFluninaanuandndle

o

2. SanluNiinankIaINKYaINBINWIINRDIVANIINAFNS
u 9 9 u

a o

pjﬁa‘vﬁmsmmwuaaﬂammmﬁmagnfﬁnﬁ@ﬁm 39

ﬂirﬁgﬂ”ﬁami,’sﬂmnuﬁavm’mammﬁuﬂ’h 11u 3 mmﬁ‘hmumhﬂmnuﬁfﬁwmU"Ld’LLé”Jﬁ'W:J@mmnammm vS¥nIanisaz vy

AzhUFsIEIuMARAT 1 T 3 HuudnsdndnmsudirianisamuussnihisamurieainandganhuamunsInoae:

SIGEMINE R LGRS zlaanuﬁ'@nmﬂﬁlﬁwmmﬁwmuﬁﬁaasJ

G

3. ?a‘ﬁ'm{l-auwﬁ'maavgu LLazﬁaﬁ’]ﬁﬁm’ﬁ‘[B%Wﬁ’lﬂadﬂ%

>
o

1Ay o ' g aa = a a o
VLNN aﬁ]’mﬂluﬂ’ﬁiauﬂu’mm‘qu NN ’Jﬁﬂ’]iL‘]JuvL‘]JGl’lll‘YluﬂiJ‘Yl:L‘LIiIuﬂ’mu@]

Aa { L o a wa A
4. ‘ziaavnaLLamEmiﬁg‘ﬁaﬂﬁ’maavgummmmﬂaaamm'amami‘l?jan%aanLaﬂaLtazmimmumi‘l?jawﬁaamam'ﬂaa

uaa. lunannindzasuienla g Ninssmusinamn

I3

Qﬁa%m yamummmmnaauLmeanﬁ’l"ﬁz‘%ﬂ%aanLﬁm wazMIIALRUWMT I AN Tean RusvaIuSENIam s e nIu o dua

UTENIANT (Www.principal.th)

o

¥ = 1 a ¥ o o v A = a L3 J a -:
’llaﬂaﬂ']‘iﬂE]‘WM»'JHaﬂ?(!%tﬂ%’lla%’lﬂﬂi%ﬂ']‘ﬂ‘liaﬂﬁaElﬂLaﬂﬂ‘ﬂ&lLL%’JT%N'J']B']%%SLﬂﬂ’H%

o lLifinsflewibhosawindadnalunislsindeanifes

[=2]

. BoInIuaE NI EUTaINAINK
gansnsoasuwlei
o UiEnwnannIngIanInamu WiudiAa $1ia ﬁmuﬁwﬁ'uLLaz@LLamsﬂﬁﬂ'ﬁmu
'ﬁ'a;“i 44 anans swiens Tlaudud ne o1 16 nuwwaIEIn WU9RNAT LwaUNuIU NFNWY 10330

3wyt 0-2686-9500 %38 0-2686-9508 W38 0-2686-9513 #3aN13lNTanT 0-2657-3166

~

. Myszivdaiwmlagnszuiunseng lanain1s aaanauwIsIENgnITLIRNITAINAIIVDINBINHIIN

laid

nammflmw%w’ﬁw“a randuila 8034 18



¢ o o = a o

8. PNANWINDNITIWINITNE ﬂ']ﬁifut:fﬁer'fJElaﬂﬂ%“qﬂi’lHﬂ1ﬁﬁﬂNa’lL%’ﬂ%ﬂizmﬂ1ﬂﬂ

U q

lunsdingfanibsamulidnfswwludmalnouazlailaudsliiduadisdu vivnianisazdredefiaguasuisnianiadu

G
v

4
ad a o ¢
WMNABINNIIINNINEY

.ﬂ“ﬁé'l LD N TIINITN Eﬂ,%ﬂi

9. AanmuALigIny FATCA uazngunansndeasilseinaluwansamzifoanm

=S

o 1ud w.e. 2553 Uszinaansgainin ldoanngwanefionin Foreign Account Tax Compliance Act (9sia lazi3un3n FATCA)
Tapfnatsauldaun 1 nsngran w.a. 2557 nguansaduasnsamwualiantunmadui lilssymaswinuuendszine
awigaluin (Foreign Financial Institution %38 FFI) MunudayaifininuiydvesyansiaglubdudasdonSliiudszna

o a - aa % a Ao od Aa A % a vl Aa A
anizalinm (Gamwiyeaasrina/idyaas dymaawinu foedauniagonsluenizawsn uazdliiufiogn e dlu

o a = A A v & & @ 'Y . v Ao o e o A
aniganin) dudaniefiliny FR wu uananiidsunngdpirluagdudszuslunasdzmanisdsdiiivnsaan
ngnaendvafiinuauasnaninmailuansmeNaaonfany FATCA (T9daldazsiniion FATCA uazngnangaingiain

. o 4 >
“nPRN gaIlIzInant g a3")

a o o ' & a é o v v v a W '
nasnuTINLazLIEnIansiedudu FR anwunfiennses FATCA Sapninualidasdyniuauiuniiougssninizad
Uszinaanizawinilasiinihfidesnonudayauazsinsiunenaiuvasyanadymdaininuuazyaaafifiansmzany

o &l ° v A v v A “ o ¢ v o o a 2
WaNINIUAIN FATCA fimua wihfilun1sasiaseudayagndn ihemanasunuivasgndiudszmasnizawini uazuds

vsﬁhﬁlumsﬁw‘ﬁu@lﬁ@ﬂﬁwmaﬂs:mwﬁaﬁ@ﬁwLanaﬁﬁuﬁumumwﬁnmmﬁmaa FATCA 1udu

mulddainuazas FATCA minnasnunulalddignwiauiad juGanananinusizas FATCA (nanfie Saniuzidu Non-
Participating Foreign Financial Institution %138 NPFFI) nasnumnumzlasunansznuiidranlusesnsdl fe
'Y v a @ a v v € A A v a a
(1) dasgnianiIuluga 30 % vesduinasnunwazldivnnmeld wadslominiadunnmmeninddunimadulu
o a a = a o & Vo A = v a v
Uszinaanigainin (Iuasmun1iasd) Saeziiuduaiudini 1 nangian w.e. 2557 iuduly wazduasmunisdoulu
e a a a a é a a o a a 4
NIWgauN1INITInseIITInAanizaluIn (Pass-thru) S90713 78 A Iud nuAzIIuAINUALADITUN T TR Uan
o ’~ = a o & ' @ ° o o a o A
Uszinaansgonim deazisuduasudd w.e. 2560 iuduly las FATCA fvualdaandunmsiSuseslssinaansgaiuini
{ o . o v o o o a va o a
waz FRI Adniiagniuauantainnuases FATCA (Tmafaswansuazaondumadululsamelng giushnnindsu
o o o & a : A o do a o a A o . ' o v a =
HavuauunInsuasTudeAunibosau) Snhaduiiumsindu w Adwamantendisldtunamunaiide NPFFI

ﬁmmiLLazamﬂ'umiﬁuﬂ"ﬂuﬂi:mﬂ"lmmmz@mﬂi:mﬂi’mﬁo;ﬁ wanays ool pﬁ'ushnw%’wﬁﬁu Lm:@j’ﬁfmagumimm

—
N
-~

o X f A o o v o a @ ° a A
LLazsusﬁaﬁuummmu NN NWUeNTainuasay FATCA mﬁm:ﬂgmw%as:wmsmginiwmdmiwuﬁaqm
a s a L a o Q é o v 1 o a 1 v
mmauwufmaﬁqiﬂaﬂmamumu%?auswwﬁmmi smmaaml%nammaﬂwmminmLuumsamuma"lﬂvl@ La/nIa
ﬁﬁl,ﬁumsamuvlﬁaimvl,&iﬁﬂi:ﬁﬂ’ﬁmw i’mﬁomaﬁﬂﬁgﬁa%muamuvl,;immmﬁﬁ']ﬂmimumagﬁﬁuauumimmm:
o X a ' v
wmaﬂuﬂu’mamuvlmﬂmavlﬂ

o :
o A

wafilduTEnianauaznasurnlasuransznulunmsduivnunanadadunmsinsdszlomduasfiianiosamu
lassan visndamuaznasmuna (lasuisniants) Jadyniuauwiad jodmundninusiuazdaiimuazasngnany

dnvdszinafiineatas uazaliuIsnianuaznasmunumusndjidaunszynwunslddafmuausznaninaet

A v @

°1Jamgvxmﬂ@mﬂi:mﬂﬁlﬁm"ﬂ’aavlﬁ UIHNIAMITUAZNDINUTIN (éfianwﬁi;‘Tﬁ'mf_mjaanumsﬂﬁﬁﬁmummnamu LT

Q@meaﬂsﬂmﬁ ;ﬁ'mhﬂw%'wﬁﬁu Lm:gﬁfﬁﬁfmﬁgumimmm:%’u%ﬂﬁu%mﬂamu) Sawoseananslumsdiiunsesit

(1) %awalﬁ@ﬁa%mUamuﬁvﬁﬂhmfluwmﬁawaqﬂizmﬂa‘v\%“gam%m (v\%aLﬂuqﬂﬂamuﬁ'ﬂgmmU@iwﬂi:mﬂﬁ
HeTasinua) lﬁﬁwﬁuuauu%ﬁ'ﬂﬁ'ﬂmma:naanuua:@hLmu‘lumsmaﬁaga (% 50 ﬁ'agj R R RURRCHERIE
V0IENIFALITIN IIWIUUALYAMMINEBINUAILNAGTE ﬁ‘hmuﬁu@hmuﬁu%mUamuﬁaﬁuﬂuwaﬁ'vﬁ%’u 1uan) ﬁ'ﬁag
&Luﬁnﬁﬁt\mmmaagﬁmmUaanuifuﬁuu%ﬂ'ﬂﬁ'@ms Iirumisnuresignaluuazddszne aadaimuazas
ng%mmﬁaﬂsumﬁﬁuﬁm

2) %mmaslﬁgﬁa%mgamuﬁwdﬁayja LONENT Lay/MiafDugan LRNLAY L‘ﬁaﬁuﬁuﬁaﬁgaﬁmmmmLﬁ'm*‘ﬂ”aaﬁ'u
Ussinaanizewim 1w wilsfeusasmafuanslusymaewisunianmslideyamuirdenimualiluwuuaiu

' o a A v e @ A o d‘ vl A W
°IJEN‘V\%’JEJ\‘I’I%ﬁﬁW'mTIJaﬂﬂizmﬂﬁﬁijm&liﬂﬂ “5ﬂﬂ’]3LL'§]\1ﬂ5Uﬂ§q’Ua§aLNﬂeﬂf’]HaﬂLﬂﬂl“ﬂ?uﬂqiLﬂaﬂuLLﬂﬂﬁ Lﬂ%@lu

nammflmw%w’ﬁw“a randuila 8034 19



& o o A A o ¥ A ' P v ad v )
Twfsidmangiuineduduniadiiinlu FATCA wiangnansdisdszinaninoadas (lunsdndugndranidiu
m33u) N9k iulderumaninasitsstoinuaaingnansainan

(3) sdiumsanlaialimennsasnungwanadisdszimaniinaadas

waidunsdasiuuazaanansznufivziindanasmuniagieniisamulassin Manaieldnamuniadieniioamu
) ¢ a X =1 o a A o o ' A 4 o v o A A oA '

losnwldiudszlomiifindumndnsdnfiunsisaandosnungnunodadszinadiioatasinedu lunsdifigionian

sanulfiasnsdufiunanie hinsasaawaauiuneluszsznmauisnianisimue v3EnaamIvesruintlunis

dfunsadislaadraniianiananadnsatda ldfauanudnduuazanunanzay Iﬂﬂﬁadwgﬁa%mﬂamuﬁanma

sunmumsdifiunanaiuignianisudstiug uazmisladuiuniaudaanasiildzyliluduadadyd

(1) hisudasdel Fufow law wihoamuvesdianiioaimuainan

) 5:@%%%84@1%%'15 LLa:@iwLﬁumiﬁwﬁuamumwa@hmmﬂamﬂﬁuﬁ@fﬁa%mUamuéﬁﬂﬁm

(3) ANRWNTANESW ﬁai'lm'mi’mvlﬁﬁuamu L’Euﬂuwau,a:/‘vﬁaLﬁuﬁ’ﬁﬁ:mmwﬁwmmamumawjﬁauumammm

v @
[

unld ihaldmanadasnuinmaiuazdaimuasesnguanuaisdszinanineitas e desldvanungransvesdszine

Tne

o A A v o A A o Y A oA ' o ¢ a X
@) dnfiwnsdulasuidunisdasnuniaaananszny mamsl,vmamumaanavsmﬂm“quT,@mw"lmuﬂiﬂwmwmu

windmidiiumingeanseInungnuuaUssnaniieITastnidu

o A [ ' A o = o ¢ = o A a4
mydufiunsasnaniaduanedindu uandumsinsweadsslosivainasnulassn nzadunsnszsideninidos
flvusndamiuaznasnulnisduiiunsfiliseandastoiduas FATCA wazngnunadslszinaniioitassuazyinleg

o o { o i, v o o A A wva A v a o A

naaneNIdaInNn w Nie wiagniadydswiasaunnanudinidn Fslunsd Judvsunaanmvezifandniiuns

v ' a o & A o a A o a ' a4 @
LmN’WxEﬂaﬂ%’l&lmnu‘ﬂﬁﬂ’m’]mﬂuwaLwaomadﬂ‘itLYlﬂN%‘SgaLﬂJiﬂﬂ ('ﬂ‘iaLﬂ%uﬂﬂﬂ@’]“ﬂﬂgﬁuqﬂ(ﬂ’]\jﬂszLVIﬁ'ﬂLﬂﬂT’ﬂa\i

nna) T

v @

na# lunsdinngnanglnefnmsudlaiududadinuaiiosessunsdniiunmsaanuseniamstaasnwans g sdu

v A @

U3ENIaMI (Iwiinnetes) ssdufiumsauteiwnavaingnananialulszina I@ﬂawﬂwdﬁa;&amaagﬁa%um

U

°o A

amu‘lﬂ F91I 8911 nIadiunmIaulanamsirue leglidndudasiasad CURLVMSHERIR

10. n'%ﬁ'm‘i'ﬂmimaaaau%w%lajm%amwﬂmam%wmnamu Aumsawalselaminy

0/ a £3 F\l [ q, a d a o a y
e walilasanigaiwimwiadiiuguaglunszinaanizainin (@vwiiduuansesdsanaanizawininiafilszineg
anigawwinmasauntes) Tniifidnitiiadumeasnasnizawin wiagia Green Card finanlasuszinaanizawing

[

al
aa 2 ae A o : I R §
L] %(ﬂ'].qlﬂﬂﬂ 33Nﬂ0u31ﬂ'ﬂ%39“701{}%ﬁ'§u 5]

wdn Tadaasunialdnguinoratdszinasnizawin Muismnavesfidyaas
AaNa
® miunuasigamizansnvlulazuenlssinaanizaim
. Qamu%aﬁmiaﬁa%’uﬁaga u%adaﬁﬂéiaLﬁ'mﬁ'umﬂ'mmnumaw%ﬁ'm?'@ms m%a‘*ﬁﬁ:/%'uﬁﬁzﬁulﬁmﬁ'uumUamu@ﬁﬂﬁhﬂu
Uszinaawigaim vioit muﬁoQamuﬁ‘[%ﬁaLmu%%a;ﬁ@miﬁ@%arq]sl,uﬂs:mﬁa%%’gam‘%nﬂumiéwLﬁumsé‘andn
e nasnindauvasyanauaziidyaaaaanda anu Bullet 1-4 UiEnsamtesnuAnifazfiasniasziumsdide mysasss
waz/MIa MIlouniiaInu "Lahhmqmm%amoﬁauﬁm%’uQamuﬁﬁé'ﬂwm:ﬂ”amhﬁwﬁu
1. ﬁagatﬁm@mgu 9
® 15uNIANIT mﬁ]ﬁmmfﬁwLﬂuﬁﬁauﬁmwﬂﬁaga;ﬁ‘uwaﬂsﬂmﬁ (Beneficial Owner) W g3uSEnnannIinguaz/m3ausem
wannindiamanasmuludslzing lasdrdimaljidaungwinsuasdslene
® Ig'iﬂi‘mLﬁ@ﬂﬂmuﬁ’uqﬂﬂaﬁ'ﬁmfm (affiliated transaction)
u?ﬁﬂﬁ'@msmaﬁwgimwLﬁiaﬂamuﬁ‘uqﬂﬂaﬁﬁmﬁaﬂﬁI@mﬂg’jﬂ'ﬁlﬁlﬂﬂﬂmu YITmMAaUzNITANT N.8.0. UATHID

USTMARUNNUAUSAITNANT N.6.6. NINda uluﬂaqﬂ‘mm:ﬁuﬁlmﬁuLauluauWﬂ@]

U

o myiunadslamiaauunuiiasinnsninamuliuinIyaasan (soft commission)

nammflmw%w’ﬁw“a randuila 8034 20



1, u’%ﬁ'm”@msma%’uNaﬂsﬂwﬁ@aumeﬁanamumnqﬂﬂaﬁ'ﬂu;ﬂﬁﬁmi é’mﬁaammﬂmﬂ%ﬁmﬂadqﬂﬂaﬁaﬂdn
Tumsdannasmuld wddeaduldaudszmannenssums na.e. uazniadszmadminnuauenITms n.a.o. v
ﬁagluﬂaqﬁuua:ﬁuﬂﬂmLﬁuLﬁuluauWﬂm T “wanufalunsiunsneuunuiiiaanmigerowsnnindnie
w%’wa’ﬁumnmwﬁﬁﬁﬁamﬂﬁé’ﬂﬂ%'wﬁ%%au?ﬁﬂam%ﬂquﬁyamwa"ﬂw%'wﬁl,ﬁaﬂaa"qu (soft dollar)’ iu5ENITANTS
Amuald nail uSEnsamsazsassInsiunadslomiaauunudisanudusssunazdrilefsansmzuazdssinn

wannindnanaillildvasnasmudae

2. ‘Lumﬂﬁu’%ﬁm‘“@ﬂ'ﬁﬁmﬁuNaﬂiﬂﬂ"nﬁ@lammmﬁaﬂamumw 1 u’%ﬁmﬁ"@msa:lﬂ@myﬁagaLﬁmﬁumﬁuNaﬂsziﬂmﬁ
aanana Mlusnsanusauing LLa:‘luﬂsrﬁ,ﬁLﬂuﬂammflmnﬂmwmiaga@i"and’n"[i’lmﬂmﬂmam:gma’mmﬁau@i’m

nammflmw%w’ﬁw“a randuila 8034 21



U

1. uBaAMLNIINAIT

GLTRIRHM asalanas Aiun Wag
ATATEY TaY T

GLIGEE dunsmsITe

a 6

Aot Jud anogadiu

9

a6 v
amgds laalanmn

] q
Qmﬁ;uwa RN
{ o a

2. S9BOHUINS

U

ATUIUNY FIBNIRT

9 9

ATALTUN T
ATANNT ABLTTY

ADAWIATITU NINLUUA

AmawIwsTe Inyadiausy

o

amANINT Bulszang

9 9 9

[

a Ar
AMFAIZ BIFUNITY A
AN AWWNAT
AT FITIDHLIBY

o

a 6 o~ eaa
mqﬂ“nuu WIINBRVYA

2D

A & 1% o

wUDINWE ‘R0

2D

ATIITLN UTWA

Pagatngn

[

n‘uqﬂﬂaﬁLﬁmﬁaaﬁ'umsﬁnﬁumsmaanamus’m

UremuamenIIunms
n3azuNg
n3azuNg
nIzuNg
n3azuNg

msumi;ﬁ@ms wazUsemuianinnusmng

'
A a

U uwInniINuInIg

'
A

dezmudninyJoanis

ﬂszmm{ﬁwﬁﬁﬁmmmu

Urznuimihnsfesnnduuazmssadining

FDINTIMIFIAMNT ﬁ"mﬁ']ﬂ'lﬂgiﬁanamuﬁﬁamﬁm%w (ﬁwaéuq@ o Fud
1 WA 2569)

IpINTIMIIAMT anihdsssfanades

30INTIMIFIANT Fanthhanagninmaamu

{TnTImIgIans Wanhdnousmsenuass

{Taunssumagiams amidamnumsjiane

2UNITUMIEIANT WIRTANN) RANBULAZIAIUNTLIEN

AT ms;ﬁ'@]mi AR N meﬁuaguwﬁﬂﬁ‘mﬁ

v

N
U
i
U
) ’mﬂimms;ﬁ'@]mi ﬁ'mﬁﬂmﬂmuu’i’mnﬁmgiﬁaﬁﬁﬁa
v

' 9 o a

Ed‘E’J ENIINNIHINNTT At enIw gnnIyaag

Aa

3. PN uazgammsndanansnelanisuinisdaniszauien (Joya ot i 31 ans1AN 2569)

° ﬁnammquﬁ'\mammﬂiﬁﬂﬁiﬂ%mﬁﬂﬂﬁmaw%ﬁﬂ U 75 NaINw

) Haﬁm%’wﬁﬁuqﬂﬁmulﬁmsu?msﬁ'@ms‘umu’%ﬂ'ﬂ 84,473,366,246.43 LN

ﬂmzﬂii&lﬂ"ﬁﬁiﬂim’]ﬂ"ﬁa\‘ln%

ATANNT @;aﬂﬁ'zu_,, CFA

a o a5

AT aaz«;umaqma, CFA, CAIA

q

a ea =
AMITYNTD NARLNLI

9

AMIne 1awaialed, CISA
AniL eI qmu%’mﬁ'uﬁ:
ATAWTI 41813, CFA, CAIA, FRM

'
o a_ A

a A
TIAT UTELAITY L

)
>

Qmﬁ'ﬂ%miﬁ NIBWANUANE, CFA
o A A &
Anultyriadl F3nIoiana, CFA
s o &
quﬂm §IWud, CFA

& A o 6

QmﬂjN‘WGH LIDIATWIINI

nammﬂmw%w’fnw“a randuila 8034

ﬂi:muﬁmﬁwﬁmiamu

BNTIY mi;ﬁ'ﬂmi AR B UIHITANNLRES

v '
A a o A

ANIINBING (NNE\]&%E;(@I W IAIUN 1 WHBNNAN 2569)

€

@

€

ANMINBINY (IHATUFA b TN 1 LUBI8Y 2569)

@

€

@)

ﬂmsnamu

€

@

ANIINBING

@

ANIINBING

€

@)

ﬂmsnamu

€

@

ANIINBING

€

@

ANIINBING

€

ege 23X 2Xp 2Xp 2 2Xp 2Xp 2Xp 2Xp 23Xy
€

ANIINBINH

22



a Qf
® aunIwal onszAng
® Auuiuniy NARANNLIA

° Qmﬁmwmni 23dnIUfa, CFA

€

@

€

@

€

@

€

@ﬂ’]iﬂﬂ\‘]"qu
ANIINBINH

@]ﬂ']iﬂﬂ\‘]“qu

® amanyiad MTWIANG an1INaIN
® amuiWaina ninaniai AN INBINK
®  AuETITY MINUNIINA £

@ o

®  QUITUIN aj@agm, CFA

22 23X 23Xy egf 2Xe 23Xp 2Xp

5. 318FaIANIINDIN®

AN INBINK (THATUER tb TN 1 WBAIAY 2569)

'mfﬁ?ﬂmiﬂamu

¥a - ana iszaan1sdnsn dszaunsaiingn RHINUAZANN
Surazay
AmMANNT Aaptay, CFA | - USganln saessgmant | - dszmwdmihimaamu smoaumaamu uieh | deemudmii

UazMINnIZRINU Sz INng
IMINTHAUMINGAY

- PSaned amdngmsat
VTN IURSRIVIRIAN
Inen (Nes@ion) n

Washington State University

WaNNIWGIaNINeanu WIuGLAS $11a

- Assistant Managing Director - Head of Investment
Research & Strategy, Ua3. U3%a24 3114

- Executive Director — Head of Asset Allocation &
Fund of Funds, uS¥hnanniwdianisnaanulng
wmad $1na

- Assistant Vice President - @& ua1slszing,
UIEIRANNIWGIaN1INaIN® 27304 1110

oo

- faamInamu - msamumwmwf?lmmmz na
ﬂqﬂfﬂ’ﬁa\‘i“q%@]i’]a’ﬁ%‘lﬁuﬂ“ﬁﬂ’]ﬂmLﬁﬁﬂ%, TEpey
WANNINETAM NI aluaidu auauaia
Wszina'lny) $11a

- INIATHIMFAT ITVURLNAYNTLATHIMFATUN

mea, USENwannINg naln s1a

n389Nw (ClO)

a @ i a o ¢ )
aonTWal aandszans | - USwann Master of -0 @miﬂamumﬂa AN IR URUNINENTY, HIAMINaINw
9 9

) % v g A a A o o o o .
& o : - ineer YIENHANNITNEIIANITNDING WIWTLNR 3110
(ﬁmauq@ o S 1 Financial Engineering, o ; L AIRUIHNENTT
P— . - TNING ANUaTEITRH UTENRANNTNE =Y
WOHNAY 2569) University of Hawaii at o q 1 L MINUTUNINLNFY
Manoa, USA, IANINAINB INAWBATE §IN@
s A A a o > >3 6 o
sy 3wagiie -HAAMINBIN YK aTllaw mwwtaﬂmwmmmi
o a nadns vsnanuaddeas $1na
VAL TR e , F one e o e
o o . - TNING AN8aTE1TRH UTENRANN TN
W InenaBaalnd ° s e .
R . M INBINU Mawdiae e
- USganes ane o o doa 4 e e o co
~ B - LRHINLUIRIIAMNLEYY UTENHINNINGIANTT
AFINITUARAT h e e o
S naInw Tnowdindg e
RIINLINLTEI LA o e A Y Lo .
UINEa Vi - naanuaTa Ik uTEm Waslnaysznu
e 100 VWITH
nammflmw%w’ﬁw“a randuila 8034 23




¥a - ana 1sz@n13@ns seaun1sainigw WIHINUWAZAIN
SURAZOU
ADINTS #unens, CFA, |- U3ayn1In Master of Science | - Ea@miﬂaanumﬂa AamMIsInunIaL§en, faan1anainu
in Financial Analysis, MSFA, | U83. WSUGLAa $1n@ FERVSIOry
CAIA, FRM ancial Analysis, MSFA, . WaniHENININ YL
. o v A R . a [
College of Art and Science, - Wmm“nﬂimﬂ’m’liam% - Wealth Business, RUNSNE NN

(Fraaouesui 1
wowAAN 2569 LTuen
14

University of San Francisco,
U.S.A.
LATHFANANTTINIUAE T
I0MT (MANFATUWIWTG)
MABE, ADizLeTHgeNEas3,
NI INGAY
PSanad denssuesat
Uosia N1a3TN
SrNIIuLA3aINa,

I RINTRNAIINENAE

a o 6 6 o a
USEn wesiwes (Uszinalne) 410
- ;j“’@minamu - NENBINUFINLANG, U38h
#Aadd undTaea (Uszinalng) $1na
- UnilanedEnIaau, USEn durileeds au
VELuR 9100
- ﬁﬂ"‘gmﬁzﬁua:p\i}”ﬁm;ﬁ‘@msmmmu, 1US1h
> s 6 o 6a
WANNIWIIANINDING BLUBIAK Wszinalng)
1@
- ;ﬂ’“ﬁ’mﬁn%mi’l:ﬁ, Deutsche Tisco Investment
Advisory Co., Ltd.

-UNIAIITHEULTD, TUIANINANTING 0@

AN LauaTALTA,
CISA (IHaFug® th TUN

1 L0=18U% 2569)

Usganlnuiniagsia

W RINTRNAIINENAE

- ;ﬁ'@minamu u’%ﬁwmﬁnwﬁ"wzﬁ@msnamu
WIUDBLAR $11@
- IFMINALITNT SIUNI N.8.6.

pﬁ'@msﬂamu e

msamuﬁuw%’w GG

v a &
Ay riad Mnol

a7, CFA

USynnas vimangsia
RIVINIIN

VAINLRUNBATANFAT

- Qﬁ'ﬂﬂﬁﬂamumﬂa cﬂwmsamuﬁun%’wﬁ
NEY, u%ﬁ'wwé’nn%’wﬁﬁ'ﬂmsnamu NIUTLAR

o

e

- JRAMINBINUIIUYAAR UTHN 11 T 11 §170

-saagij"éwmsms ABMIaInwHIwNBIN YK
dnadszng uisMnanniwgianinasmu ne
wmad $1na

- droiamInaau-gaanisnasmuanla dhe
anasululizing uSEnwanniwdianis
NOINWLANLONT §100 (A7)

- Lﬁmﬁwﬁlm’gia fhodaarsfuninduaznagns
mMIaInu uIEIRANNINGIanInasmu ne
wdad $1na

Haamanasmu dg

msamuﬁuw%’w GG

AnuNYT NALad

U3galn International

-iaman amumﬂa dhamaasnuiunin &

;ﬁ'@miﬂamu dhe

\Aesd Finance, The University of AN, UIENRANNIWGIaMInaIn windiia MIBINUTUNINHaY

Glasgow, Glasgow, United 1@

Kingdom - faamInadnu, LIEMRANNIWGIANINEIMY

- Sqgnas iwswgmans WA N0
Judia MANH8INg M - fiamInainu, YismnannIwgianmaimu
URINNALTITNAFAT gladl (szindlng) $rria
-HNAATIZS, USHN LaWaLURI6 Usznudia
N6 (WRITW)
noInwansuding Lauluils 5036 24




- lminndhenseana cﬂmgﬂﬁﬂamﬁunamu

fuYAAR), UTEMMANNIWGIANINaIM niins

a2 o 4 MIVWT FIMITUWIANT
(Unaduga o I 1 & )
LAZNIILIW AWIRINIDL
WOBNIAN 2569) .

VRIINYIRE

1% o &

UIENHANYNIWAIaNINeImN® WIUTIAS 9100
- ;j“ﬁm;ﬁmminamu HmMIssnuaslszine

UIEMnANNINGIan1InaInu WIS e
- {8RIaNINeIN®, LTENRANNINGTANS

naanuIIw Wadl na

lne $1nim
-faanIanAFINLE, TUWIA1INTIATEYTEN
ina
amFvITY AenunTe | - USygnes wmdimomaatusz | -§Brogdanmsnaimu dhonsssnuiuninduaw | ffansnasnu dhe

mmmuﬁuw%’w GG

6. é’aﬁumg%mimw%a%’n%aﬁuwﬁwam%

o

e mnanglednd ne na wwau) Ins 0-2626-7777

WIOEUUEUUNIIINENIDTUTAAUN VAL WIUTINR LA

7. wignzidauniiaamn

o
o

® UiEnnANNIWGIANMINeIN® WIKFAA $1ria Insdwyt 0-2686-9595

8. Hauawadszlozi

* mnasauauasamsiaasa (Ing) $10a @rwK) 1N3.0-2724-5490, 0-2724-5207

o
o

v o o . @ o a o A o & o
uaﬂmﬂﬂu’m@l’]&mﬂ’muﬂvl,’ﬂumy/ty’]LLGN@N EmLLaNaﬂiziﬂ“ﬁumuﬁu’m@’mﬂg%uﬂﬂluﬂ’]iim&’]ﬂ‘iziﬂ%wﬂmaﬂa

WU UG
9. MeFeddautind

W ﬁ’]’]‘g‘]ﬂ% L8 ATTN

0. ERD-
©

©

s wngma wilsiaiy

S WHRNITUGN TULEU

0=
©

CUNRNIUA BNt

0. ERD-
©

©

a a o A‘ a
S WEReIRANG NdTTuIwun
MNuazLdaLNULAY:

U3 Lad N aadn 3na

475 anesdAyly T4 16 gia 1601 nuuATayTEY UBWIUUNYIIN LWATITING NNA. 10400

3wyt 02-354-2192-4

A A 4y ve « v v = @ v a a
‘ﬂim_qlﬂﬂaE]u“/]vl,ﬂﬁ‘l_lﬂ’ﬂSJL%u“ﬁaﬂ@l’mﬂizﬂ’lﬂ’ﬂ(ﬂ’)EIﬂ’]ﬂ%ﬂ’J’]SJL%WHaUHaa‘u muaﬁ I@UUS

ATUZNITINNIT N.R.A. NINY

nammflmw%w’ﬁw“a randuila 8034

o

(2

#NIAN1T2wIILARIRN B

25




o
GEERPY)

M waTlaaTEIMNITRING

a e o A aloed o o ¢ A o ea A A add A o v &a o o
‘UT]:H’H]@ﬂqiﬂzaﬂn%‘ﬁia&]q?mq%ﬂﬂﬂiwE] RININURUD W ‘Viia‘vﬂ@]E]ﬂNaI@EJ’s‘EE]uLWEJL‘iJWHiWUﬁWIJE]x‘lﬂé]\‘i“qui’all AIUNTIUNIY

AMENIINNNT N.8.9. NIUTTMARIBNINBATLNIINNT N.8.0. ‘V\%E]‘l]izﬂ']ﬂﬂmzﬂiillﬂ']iﬁ’lﬁ"]J@]ﬂ’l@m%ﬂi:ﬂ’]ﬂﬁ’m%@]@t‘]@]‘ﬂvl‘ﬂﬁ 1%

NIANEINNITUAUEATINANT N.8.9. vﬁaﬂs:mﬂﬂm:ﬂssumsﬁwﬁ'mm@nuﬂi:mﬂmﬂmLﬂﬁwu,ﬂaaé’mwmumiamu USEh

sanmzasmuliiduluamudsemanudladay

ANAIMNITAING

Q- 1 Qs ‘a 1 o d
aandmnsasnwlugaannindawniagayarsalasngnite (Single Entity Limit)

o nansnuluanasnaging lidfadandu
o misauluniae CIS liddadansom
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1. 11u3 maa;&aﬁwﬁjﬁumamﬂ?u (Financial Liability) 2845
panEITILL

2. nitifiluanasnesnlniuszd Credit Rating atjluszdy
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1 N.N. 2567

- 31 4.A. 2568

' a 1 QY Ao <
ANDIIN L%ﬂNLLazﬂ'ﬂ‘ﬁ%’]ﬂ”ﬂ Lmnmumnnamu

aanmuiiszyld 1 .. 2568 1 N.N. 2566

FAN*
- 31 4.A. 2567

Twlasens - 31 31.A. 2569

& _a & _a & a
LNUIII*,** LNUIII*,** LNUIII*,**

1. ensrudleuussenldanoranimua s mns
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®  FaNEIMNYWLILUNIIRING : ToRAL 171.73

® Port Folio Duration : -

®  WAIANWFIFA KL 51 (Maximum Drawdown):
-ahadzaNyan : Youaz -33.52

-HARAINUNGN : Touaz -23.96

UALBHANITRINH NMININEH UALNIINDATZHNNG

o St 31 AN51AN 2569

ga@hmm’m’mmm
(um)* % NAV
o o & A [ €A
ﬂaﬂﬂiﬂﬂﬂiaﬂiﬂﬂﬂ%‘l%ﬂimﬂﬂ
HWHNNTUIANT 3,397,299.08 5.39
L’EmlfmﬁmmiaqaL’Su@haﬂizmﬂ 924,222.98 1.47
(% (% & A (% A 1
vaanwswswsawswsaumaﬂszmﬂ
ﬁmﬂamu’“2 63,258,423.32 100.30
5%5}
NINTANDU 3,563,504.78 5.65
WiaWDH (8,074,558.33) (12.80)
yaAMIHEanEND 63,068,891.83 100.00
" ' A X o o o
ﬂ&l']ilm(ﬂq : 1 gammmwmmm@mm@anmﬂmaiuum

2 wihasnunasns UT-Equity-JPY / (Uazinaaniduids)

° A ' ' a 2 ]
i’]ﬂﬂ’]%ﬁ?ﬂﬁ)’l%'}%h‘l%a\‘l"(!%i%@li’]ﬁ’lill,ﬂ\‘l‘lﬂ‘ﬁ L\‘l%ﬂ’lﬂﬁ%aﬁlﬁ’lﬁ’ﬁﬂ\‘i‘lﬂﬁﬂﬂﬂ% UBINDINWIIN

AAAINN
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- aME1IMATgng - laidi - -laid -
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(1) anmIfiTmafiingnanuiamzsaaiiu sunaswidisd wiauTEnIunu

\ugaan ;jé’fqahs;l HiUTad fiuenda faanwas wie Qﬁﬂﬂszﬁ'u 4,321,522.06 6.85
(@) <imawﬁﬁé’ué’ummmL%aﬁaagﬂué’uﬁuﬁmmsnamﬂﬁ (investment grade) - aid - - aifl -
() @swmiﬁﬁﬁuﬁumwmL%iaﬁaagluﬁuﬁu@"hn'hé”uﬁuﬁmmsnamuvlﬁ
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AEIMEBIINUTUE (upper limit) fiUSENIANIAINIIVEAINKIBATIEIINGA
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5'1ﬂazLSzm@T’amﬁmﬂ,taxﬁuﬁnm'\mim,%aﬁammm’nmivgﬂﬁ'ﬂu Port

Gall . AUAL TIUWIULTY ,
. o IUATL N WAAIAN
dyeLnn aan HIUIed/ A G/ v ‘
" T . mrwe 4 . T s Nnaaaa
HRANAE Wudatia  uadweR
D T
1 13uehn mnensaLauaniamiaaia (lny) - - A- 3,397,267.09 3,397,299.08
FUNANT 3na (unTR)
2 Guehn TANIELARANIAT S (Ine) - - A- 924,222.98 924,222.98
TWAIENA 110 (UTW)
3%
avdszine
WANBLIAG : T yadanunmanenuaanidodiiiuds

HANSANL AR

b 3l 31 4.0, 2569

WAaN13A1 La%ﬂ'ﬁgﬂ%‘lﬂé‘ﬂﬂ INDINNIIN

HUINI
Bulasenis
(13 n.w. 57)

3 1han

(31 A.7. 68)

HANIIAILHIHITHE DA

6 LAan

(31 n.A. 68)

11

(31 41.0. 68)

31l
(31 3.M. 66)

51
(29 a.0. 64)

101

(29 a.4. 59)

YaFMIILAIN YU (UIN)
"Hﬁ(ﬂﬁ:ﬁuﬁaﬂ"] 19.9469* 19.3003 17.0275 16.1663 13.2166 16.1496 11.7212
silagaamungal 19.9515% 19.3047 17.0315 16.1700 13.2166 n/a n/a
‘Hﬁﬂé’aw‘mﬁ LA n/a n/a n/a n/a n/a n/a n/a
nasnwdawsudiae auluis 5a50
pllaszauyad 5.94 3.35 17.15 23.39 14.71 4.31 5.45
@T’J%’T@ (Benchmark) 10.29 6.76 21.14 29.40 24.41 16.88 11.30
ﬁﬁmﬁadnumju 10.56 3.35 17.14 23.39 14.71 n/a n/a
#1730 (Benchmark) 20.47 6.76 21.14 29.40 24.41 n/a n/a
‘Hﬁﬂé’aw‘mﬁ LA n/a n/a n/a n/a n/a n/a n/a
@]”’J%f@ (Benchmark) n/a n/a n/a n/a n/a n/a n/a
RUNEAG ¢ - Laﬂmsmsf@wams@‘hLﬁumumaanamusmaﬁuﬁ“l@ﬁ’ﬂﬁwmummgmmsﬂ“ﬂwamsﬁnﬁmmmaanamunmao
FNANLTENIANTHNG
- @1”1%/’3'@1 (Benchmark) fa
1) @il TOPIX Net Total Return Tuanaiiu JPY U3ue U@Tunumsﬂaaﬁ'ummL?}mﬁmmamﬂﬁ'w e
WgnAuaEaiwm o i’uﬁamu tszanmiagaz 85
2) @fk TOPIX Net Total Return luanaiiu JPY ﬂ%‘u@”’sUé"mnmmﬂﬁlr_lmﬁaLﬁuuﬁ'umaqamw o Ui
fMuIHanaLuNyG dszunmsanas 15
* NAV 4 T4l 30 31.0. 2569
- wamssnifinrwlueda Sldidusiduduimansduinouluawaa
noInwansuding Lauluils Shet 32



MANKIN 1

nNaINUNANLAN

ﬂﬂmu%é’ﬂﬁﬂamumnu fla Alma Capital Investment Funds-Alma Eikoh Japan Large Cap Equity Fund invazidoadelUit

%"anamu : Alma Capital Investment Funds-Alma Eikoh Japan Large Cap Equity Fund
Class : 1JPYC

yzinn D NBINUBIIWANIRIING

21ylaTIng - lidwua

fui’@@ﬁﬂamu © 12 dgwiow 2557

Usinaieanzdousas - aniwuiuasn

aqalﬁwffamu . JPY

Suhmsgemy nn’j"uﬁ'm'ﬁéfi'vamwaanamwﬁn
mMInaTuna g

u"?ﬁ'ﬂﬁ'@m‘iamu : Alma Capital Investment Management

HiAuTNMIWGFUBaINasNU : BNP Paribas Luxembourg branch

' '
Ay A

uIﬂmﬂmsamu : namwﬁ'ﬂa:amﬂumwmmmta:%ﬁ'm%’wﬁﬁLﬁﬂﬁaaﬁumwmmuﬁaanI@uu?ﬁ'nmUu%%au?ﬁ'ﬂauﬁﬁ

@]

'
N K A

migensiuluamananninddu nisvIEnigiansnasmuianonhiim@enesinavelugluinis anausaidng

lunanniwddu uasnanniwdvasuivnndanuinortosmaassgialugluadiinin vl ianimeanuaiainzaimu
ﬁuw%’wﬂ‘zhu’lmy'maaﬂamﬂu%ﬁhw%’wﬁﬁﬁgaﬁmﬁﬂﬂ‘?wﬁmmwmmmﬂ (Market Cap) iiunn 1 Wuduaeaa1ianig gian1s
o a ' = [ o { ' o o @ | &
mIasnuaIaINuNINgudIuniranamulunannindndyadnannindanunaeaaiesninduaiinmi
HaanINIaInuazlinagnEn1InauuLY "bottom up” Tiamzianndadpiugiuiiaiiuninisniidesnisamu landnisai
o a & o o ¢ a \  a e A & Xa a & o A
uwundiaas (model) maulu lunmsdianezindanning wazsdsaduyaduidnnamu aidnsiensiladndigmnin uaz ESG
e halianuisnafigunwdlumadiaau laoTadudguninaziaais quamaasiiuguing anusinlaluuwing
P0903EN MatAuguafianuaznagns AN lalUToun1InuLaTh uazANULTIUNTIVEILLTUS HTANTNTRINUNEIN

A o AdAo

Ad oA A o & a A ' . a A av A a & a a v A
UTHV]Y]Nﬂ’]VLSVIﬂGHRLLazL@]UIW Wia&l‘ﬂﬂmﬂ’]iﬂi:l&lu%aﬂq (valuation) 'Y]‘Ha’]auslﬁ] I8 UiHﬂﬂWﬂﬂwuﬂﬁ]ﬂqiLLﬁzuLLu’JIuNL@]‘UI(ﬂ

' A

adlnp ALY

ananw lunildud duandny fuyiuing wﬁ‘nw%’wﬁﬁmminLLﬂmﬁmwLfluﬁumﬁtyﬁaﬁuq%mﬁﬂﬂﬁ VB HuySuantuas

Aa o

1
AN WSURT wazur uazAninialuddy LLamﬁwﬁlumieﬁaﬁumﬁ@u?aﬁuy%uﬁﬂ% ananIuRANNIWIaw g Afian wuzidu
N% LT D3N ITaINUSE ETF ﬁaanulu%é’nw%’wﬁﬂizmﬂmwmsnmﬂu%ﬁﬂ

NaINUITMINUFIFQ liLfiu 10% vasfunindgnivesnasmulumiioaimusanasmu UCITS wia UCH a9

nadn eI UluaTIITa RN UTIILIELAN (derivative) Favamdoudlidsnains aaUgu (options) AaLaasa (options) waz
paUTuR 9058 (options on futures) 8181 (swaps) LLazﬁ'anpLl,smLiJﬁ'r_lwﬁumwmﬂszl,wﬂmmﬁw (forward currency exchange
contracts)

Na4Nwa1ININIATI 20% VaIfunIwdgnluiudinouras winanniunidasuainann ladiasalutisszozinaie
sudulunsdiisnzamadilibasuas fmgdndunazlanuaumgaunalasdibifinadsslomivesinamududary
mﬁﬁmﬁwLLa:mWﬁhwaoﬂammm

mﬁsiuLﬁmunﬁﬁlﬁwmﬂamu (Subscription Fee): Jaitfin 2% (8n13w)

@hﬁﬁmﬁwmwmﬁu%mUamu (Redemption Fee): laitfins 0.5% (aniiu)

mﬁﬁmﬁwmié‘mﬂﬁ'w%mUamu (Conversion Fees) : lailfits 1% (8AL3%)

FFITULENNNTIANT (Management Fees) : haitfin 0.90% dall (1ALa59 0.90%)

L RHIVAE ﬂaonuﬁﬁﬂawaﬁﬂWELﬂﬁuuLLﬂm wiaiRudndssilouuazaldingen S]maoﬂamu‘l@”

@T’J%’T@l (benchmark) : TOPIX (Total Return Net) Index

Bloomberg ticker : AEJPIJA LX

nammflmw%w’fnw“a randuila 8034 33



ISIN : LU1013116519
@ﬁaganaanu%ﬁmﬁmﬁﬂﬁﬁ https://www.almacapital.com/funds/alma-eikoh-japan-large-cap-equity-fund/
AMULEDININITDIVBINDINUAAN

ANNLRHIVDINBANATIRITN Y (Equity Issuer Risk)

'
A '

ga@hﬁmaw%ﬁﬂﬁmmLﬁm‘ﬂQamaza@mmuﬂaﬁ‘uﬁﬁwans:wmiau’%ﬁwﬁu qmm%msmaw?ﬂ'ﬂﬁu nIaaanalaunily

a A v ' a o 4, . .
ANuLRBIIaINTHa R luiTeninsuSund il (Cross-shareholding among Japanese companies)

A o o ' a o Ay A L A o a v o ¢ < o Ar A KR Aa A o A \
msnamu"Lmszmwmww’LuryQuuwans:mamamymmgmammwaﬂmwm Tasnnlduen vSEnaufiadfuusem @wSennnin
<& ' A o A o o o A & = A ' & A ' A a B
Thh) Lmazmwmznmﬁulunuua:nmwmmnuag (Uszanm 1% 0149 5%) nMshanTadudaznemanabinavasadaidamatas
wnlufzdanuimaglumsinuguazasuisnfisanwanning udlaiansuny mitieatassainguuiendnazyildifad

' o o 4 o A ' &< o { o o o ' ' \ o A
UREC LR AR gLl Wadnmslauginnstansasudazaig LﬂuﬁL’uﬂaﬂm'lmiﬁamaamﬂmnﬂugﬂmU weazadliiwe
aaﬂmumﬁmLﬁ'aaﬁuakl,mllmu’%ms m']uﬁmﬁufﬁﬁasl,ﬁl,ﬁ@mm@nw”w,l,a:ﬂ'awﬂaa@n“miamimﬂianai‘ agndlsfienw aga
% {a & [ Ao A A Y o ' e 'y o o ° ¥

LLquuﬁmmummumaumﬂﬁ%Lﬁmmﬂmsﬁaﬁu"lmmamu ammNﬂl%ﬁﬂﬁﬁ@ﬂuqmﬂﬂmﬁuummumnmnm‘s«%amﬂ
A ' ' a o & ™ X A Y Yo
FIRNNLANNINA N ITALI1893ILLILININ muuﬁamaﬁmmwumugwu Nam:wuﬁnﬂi:mwmmaamsﬁaqu”lmmmumﬂ
damsfienuwinasmunodasinnlamanidaglunsliuimmiiuguafians Wesnuazesmuienasamenssunis m3
auildn i d uarmaduiiunidug vasgiedulunisfaannsianis sinazgninnua L laswusaygiuasnisiiaiu
¥ wanandt npwaineludiuiiarvguanuduidives maniugu uazmsmnuguafiansvesuisndsasdinianaway wii

A A & A A Aa ' A o va A A a X o
winmadfowudasruaaniazmalfowilasdn g mﬁ;@gmmaLwammzJﬂ'nua:mniumﬂmammang%mmmwmu“[ma
WUl Ll,cﬂ'ﬁvl,u'mmsn%’uﬂi:ﬁ'ﬂﬁdwmnﬂﬁU%LLﬂmmdwﬁauw’”mwaﬁaﬂﬁﬁammwﬂﬂaﬂﬁﬁ'ﬁ'ﬁﬁﬂi:ﬁﬂﬁmwhms

v A o o a o A A a . s A o
ﬂadﬂu%iaLLﬁ’NW]ﬂ’]i?j(ﬂ L‘Htlﬁ’]%iugiﬂiiu%‘iaﬂ’]‘m’]Luuﬂ’]‘i‘ﬂ Lﬂuwa IRURIUGD Na'ﬂiﬂﬂ"ﬁuﬂl AN Ejﬂmﬁu

ANULFEITIUAENA (Market Risk)

ﬂ’l’mLﬁﬁdﬁ?%@lﬂﬁﬂiﬂﬂi’l&lﬁ]Zﬁ?lﬁﬁﬂﬂﬂﬁi@ﬁ%ﬁ%dﬂuvhﬁ RIDNANDUUNUINNAANNITN ‘ﬁﬂamuamua:ﬁmiwamauLmumn

'Y o g o A A
%an‘m‘wUauﬂ’s"[ﬂwiammmuﬂiz LWNNak

o
o

£y ' o v ' {o o & @ [ o y ' )
mammlumunamumn%gﬂLﬁaﬂmmww:muﬁmmymuﬂammnauummaanqw muumtﬁﬁﬁmm"luaaﬂﬂaaovﬁa

uandnuNIduatiuAmaIngy Wiaauduatunsssngmiuinuad
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Namiﬁ’lLﬁm’mﬂ'ﬂu%ﬁ’dﬂamu%ﬁ'ﬂ Alma Capital Investment Funds-Alma Eikoh Japan Large Cap Equity Fund :

Performance History (12 June 2014 - 30 January 2026) o
525

)
475
450
425
400
375
350
s
00
275
250
25
200
175
150
125
-y

100

75
Jun-14 Jun-15 Jun-18 Jun-17 Jun-18 Jun-13 Jun-20 Jun-21 Jure22 Jun-23 Jun-24 Jun-25

——Alma Eikoh Japan Lange Cap Equity Fund Topix (TR)

Fund Performance SIIIInary'm
] m M IO v 3 5 m i

Alma Eikoh Japan Large Cap Equity Fund ~ 213% 520% 20.45% 213%  2745% S280% 128.37% 407.53% 14.95%

Topix (TR) 462% T21% 22.54% 4.62% NOT% 94.19% 122.45% 27452% 1202%

Flease refer to our webisie to find performance for other shares ciasses.

Annual Fund Performance &
2026

2025 2024 2023 2022 021 2020 2013 208 207 208 25 2014
Fumnd 4.13% 24.14% 19.24% 3.12% €.55% 22.3%% 17.60% 33.39% -25.09% 2743% 1.57% 18.86% 21.52%"
Topix (TR) 462% 25.46% 20.45% 28.26% -245% 12.74% T.39% 18.12% -1597% 22233% 031% 12.06% 14.79%"

“Performance has besn cakcuiated since the fund Bench: 12 June 3014

o A A Al va A A o & o A
Nami(ﬂ’lLum'mluammvlmﬂumUummdNaﬂ’limmumﬂuau’m@

‘ﬁlmﬂuad“ﬁ'aga : Alma Eikoh Japan Large Cap Equity Fund factsheet as of January 2026

a

nammﬂmw’%w’fﬂ,w“a randuila 8034



NaINWRAN A8l

ﬂaa‘qutﬂﬁ ﬂ%ﬂad“qwﬁﬁ'ﬂmﬂﬂao‘qu Alma Capital Investment Funds-Alma Eikoh Japan Large Cap Equity Fund i)
naJn DWS Concept Nissay Japan Value Equity AHAAILATHN 11 NO#NAN 2569 wauwly

NaINURANANEINUAINYU fia DWS Concept Nissay Japan Value Equity iuazidnadaluf

%anamu : DWS Concept Nissay Japan Value Equity
Share Class 1 JPY XC

NAYNEMIAIMNB  : Active Management

Uszian D NAINUIINAIIEIN Y

21yl - laidnue

'S'ui'mxaﬂamu 1 29 INNAN 2567

Ussnafanzidousasd : snemuiuasn

aqalﬁuﬁamu : JPY

Suvhmsdauns :vqm'j"uﬁ'lmi%amwaanamu%ﬁ"ﬂ

mMyanaung - Naddne

UIHNIANIAINYH : DWS Investment S.A.

ﬁﬂ%ﬂmmiamu : Nissay Asset Management Corporation

;ELﬁU%’ﬂHW]‘%’W ﬁﬁuwadﬂamu (Custodian) : State Street Bank International GmbH
‘vs‘u'fammﬁﬁwﬁ'uguaﬁm%ﬁ'nw%’wﬁLLazsﬁamwé'ﬂw%'waT : Commission de Surveillance du Secteur Financier
Tandszadlunisaimu : Jandszaiduaanadnu DWS Concept Nissay Japan Value Equity Aon1sasnananisdniiuauligs
e sanansE v (Performance Benchmark) 39 fa TOPIX (net) total return index Tagdnfiofislonauazanuaes
mamm@ﬁmﬁﬂu atdlsfinnn naanuldlatuyssiwinzusgiagdazasdnsaamuainan

wloemMInImL nammzﬁmsmﬁammﬁmaau’%ﬁm’ﬁﬂuﬂi:mm 60-100 USHN "fi\‘]ﬁ@Lﬁaﬂﬁ]’]ﬂYJﬂﬂ@;&lq@]a’]%ﬂiiNLLE\]Z
NNVAYAFRANNTHEAIUTINANG (market capitalization) lapgian1inasnuizldgasifiainiunsfiasanduuzineu
msamumnﬁﬂ?ﬂmmiamu ”l,umiﬂ”onLﬁaﬂﬁﬁ'ﬂﬁL‘ﬁmfwﬁmiﬂiuﬁugam@‘ﬁniwgamﬁ'uﬁﬁa (Intrinsic Value) agin4i
wodAy (B Whwinednagnizesuiemaudnudzansmimianiv) %ogamﬁl,l,ﬁﬁm“aﬂﬁinﬁmammnﬁaﬁ'ﬂﬁugm
LaNzTeILARZLSEN (T SaTamemsdnanesulszing) Iﬂﬂlﬁ’mwuﬁwﬁ%yﬁ'umwwmmsnﬁuﬁﬁwaqu%ﬂ'wlumsﬁw
AsTURSUAA LU MAALTURAN (Forward-looking Basis)

nasnuazanuatiasiasaz 60 vasyadFunIndgnivainanu ”Luﬁumaou’%ﬂ‘ﬂﬁﬁﬁ%wﬁmmwmlﬂuuayﬂuﬂszmmﬁﬂu
t

Lm:maamuvlmﬁu%aﬁaz 30 maogaﬁﬁuw%’wﬂqﬂ%"naanamuluﬁmaau%ﬁwﬁiﬂ@‘fﬁﬁﬂﬁfmmmﬂmﬁﬂuagiuﬂizmﬂ %"

3
nuﬁﬂuﬁu anasuaasintlumadrunas Ui uTuae anamwindassnw LLazluz%wﬁ'zyLLamﬁﬂ%ﬁLﬁﬂﬁaaﬁuﬁu (Equity
Warrants) vesgeenanas lildidninnusanadouagludsaneddu

nasnuatanInuwliiiuiasas 20 vasyadfunindgnd Tunsnniwsilinanouunwiuaends dslismdamamitulas
FNINWLLAE warrant-linked bond

nasnuanananuliiiuiosas 10 veyadFuninganlu use of proceed bonds ﬂamm:vl,&iaovgulu@mmwﬁvuﬂaoamwLLmJ
ﬁL’fﬁiau"Lm (Contingent Convertibles)

namumaamﬂﬁqaq@‘lajLﬁm‘?ama: 10 maagamﬁuwfwﬁqwﬂuu?ﬁ‘wﬁ‘ﬂ@“ﬁiLﬁ@ﬂﬁt’ﬁﬂ%@ﬁﬁ]ﬂﬂﬂ@ﬂLﬂWﬁ: (Special Purpose
Acquisition Companies: SPACs) lagl SPACs ﬁau‘%ﬁ'ﬂﬁizmnumumﬂauamﬂﬁu@iaﬂi:"m%wﬂum&mﬁﬂ (IPO) LLazgnﬁ‘mﬁ%

a e AdAa 4w

X Ao a A o & a 9 &
Julasiiiagdizasdiisaiardhdauszaiurnfiamanuuisnaflagudriu
@hﬁssuLﬁummmﬂ%ahwaqﬂammw

' A < & ' .. =l

Anprsafloanisdadaniianainu (Subscription Fee): laid

AprsailoannIiants (Management Fees) : laitfiu 0.35% siall vasyadniwddugnivasnaimu

fNUSNT (Service fee) : 'lid

nammflmw%w’ﬁw“a randuila 8034 36



fnnBaangn (Taxe d'abonnement) : 0.05% siall vasyadMINIFUgNTVOININY

WANBLAG): nammé’nmaﬁmsmﬁiﬂmmm wiaiRuAna s Rouuasanldanodn s]maanamu"L@T
é’u%’i’@mamw‘mﬁmm (Performance Benchmark) : TOPIX (net) total return index

Bloomberg ticker : DWCNJXC LX

ISIN 1 LU2838977887

@iﬂgaﬂamuﬂﬁmﬁmﬁﬂﬁﬁ

https://funds.dws.com/en-lu/equity-funds/lu2838977887-dws-concept-nissay-japan-value-equity-jpy-xc/

NAaNM IR UAUINUTDURRINDINUAAN DWS Concept Nissay Japan Value Equity:

Performance (in %) - Share Class JPY LC(JPY)

168 Period Fund Benchmark

08/2024 - 03/2025 6.1 1.0
151 03/2025 - 03/2026 26.7 34.2
134

—

117
100
83

2082024 322024 30052025 3NQ2025 31032026

M Fund Il Benchmark (since 21/05/2025): Topix Net Total return - 21.05.2025

Calculation of performance is based on the time-weighted retum and excludes front-end fees. Individual costs such as fees, commissions and
other charges have not been included in this presentation and would have an adverse impact on retums if they were included. Past perfformance is
not a reliable indicator of future retums.

Cumulative performance (in %) - share class JPY LC(JPY)

m 1y 3y 5y s.Inception YTD 3yavg Syavg 2025
JPY -10.7 26.7 - - 345 28 - - 232
EUR -10.1 11.8 - - 179 31 - - 10.5
BMIN JPY -10.5 34.2 = = 35.9 3.5 = = 252
The information regarding this product is based on JPY. For this reason, the performance in Euros of this product may rise or fall on the basis of
currency fluctuations.
Cumulative performance (in %)
im 1y 3y Sy s. ¥TD 3yavg &y avg 2025
Inception
JPY LC(JPY) -10.7 26.7 - - 345 28 - - 232
JPY LD(JPY) -10.7 267 — — 345 28 — — 231
JPY TFC(JPY) -10.7 278 - - 36.3 3.0 - - 242
JPY XC(JPY) -10.6 284 - - 373 3.1 - - 248
SC(EUR)(1) = = - = = = = = =
USD LC(USD) -124 192 - - 228 1.0 - - 238
USD LCH(USD) -10.5 315 - - 43.3 3.6 - - 28.0
USD TFC(USD) -12.3 203 - - 245 12 - - 249
USD TFCH(USD) -10.5 326 - - 456 38 - - 291

(1) The presentation of performance occurs after a period of at least one year following launch of the Fund / unit class

namIduinauluaded laiduseduauinansdinanulusmaa

ﬁ'mmaﬁaga : DWS Concept Nissay Japan Value Equity factsheet as of March 2026

a
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https://funds.dws.com/en-lu/equity-funds/lu2838977887-dws-concept-nissay-japan-value-equity-jpy-xc/

MANWIN 2

1. YALBYAMIERDV LR IAINHATININ :

o
X

1.1 maveiuwibifedmiuuazmadatydnamuin (@wingsisemhoamuidslinedadydnamuna)

1%muauam’1wumamumamamu u’%ﬁ'ﬂﬁ'@msa:ﬁhﬁiaLLa:@‘hLﬁumﬂﬁ;jaﬁfuagumimw'%aﬁ"u%aﬁuﬁl'ﬁ”lu
mMiTamenihisamuiassnisfeimudiuasldayaday wiaanuddiTaniinamulignaulazamu uas
u%a:?mi"@m’m:ﬁT@‘lﬁﬁ%ﬁaﬁa%mumm‘hgaIﬂsqﬂWi"L'j’ o AMINUAITRILTENIaMIUAT b s Nidade

VBIVBINFULFUUNTIN ywsaTUTaAun T lun e IWUIBAINY
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v A A

daulananuaunsnvaiunitsfedrudiutoyalasims dladaimu daadatydnesusn anzgdige

u
a

wihoasundsldinsidadyfnasmuna) ddidaniioamu lanaviinimnurszesuienianis uas

;jaﬁfuauunnmmu?a%’u%aﬁu TuIuuaziaanvinnig

v & ' A o ' v A o v A a °
fnTugiTaniinaimundsldinodedydnaimuia wxdendavyfnamunulasniannuazidualulud
vaudatyfnasmunuliasudm wsauu,u'uLaﬂmwaﬂmuﬂsmaumwal,il@mmmamu‘nma"lﬂu LIULGRE

U
"L@T%”uam&zymmnumm@muﬂuamaau

= g 1 [
nsmg{mmﬁmﬂaa"qmﬂuqﬂﬂaﬁﬁum
o o o @ A o ° @
Fuwuasdszdraidszmon TINIWINIVIDIFENUIYNADI

#3aLan&1sanlaNUSENInNsyaNTURI e ruaLANLaN I uau A

v &

d -~ 1 & Aaa
gawawumaaqmﬂuumqﬂﬂa
o o o A o a a & o o o oA o
FNUIRTIFOTUTOINTENTI NS wazntiiFauSammians maammmaamngnmaﬂmaﬁmmammu

maaﬁauﬂﬂa

A

@ ag19a UNE]’I?BN: SNUIRIUIN LRI auvlm [ARRNAZREY

o @ val o aa = o ° 1Y
FUWVATUIT 1T UV DI Eﬁm%’]ﬁ]ﬂduﬂ Nma\‘]uﬂqﬂﬂﬂ PINIWINIVIDIRN Luﬂgﬂ@]a\‘]

¥

wihiianaud e (d1d) uazdndanlszmauvesduaudmne wazdiuvausuwg
A A A a o o o A, A a
nialananTanlafuSunianmsseniunsarnuaiuduluawan
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