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- e a4 &Y ) A e o . e A 4
989898U3enauvaInTH NI% underlying w3atfadpainaddasinsiafenlniauany
aanaatududaTEeas
& o AdAe ' ' P23 o &
3.2 Juarindansmadnslast1inite asi
3.2.1 auindnInszansaadiangine lagduasinisanwauclasnsuznits aii
3.2.1.1 ariNeifdsznauudazadfinnin < 20% vaIininnInaa
o ad o o A a? o s o &
3.2.1.2 arinasndsznauailadnitsdinnin < 35% va3ininninae
Tunsainduldaugnzaaa lagasdlsznaudraudasdinnin luiiunaan
N e luts 3.2.1.1
MINANTINIINITILINANNAINTD 3.2.1.1 Uaz T8 3.2.1.2 Widasin
29AUTENOUNNLITRINUNBIFIHI BTN UALNIRINTN
v Aada & & z: A A v o o A O o oa A o o
3.2.2 auindasddsznauninuaiduniaing1a9nunasinnIatniuway nIatduasisan
NaIfInIatuuay
3.2.3 auhanlananan 3.2.1 way 3.2.2 Miuldaudanluasudin asi
3.2.3.1 udrindasdlsznauduanainiadyyifinasmumuninaimuldlasas
3.2.3.2 oMW AIUINUANFAFIU (pro rata) Laﬁau%ﬁdiwﬂamuamﬂumﬂmi
wiasgnulasassuad lanadullarunaninmsd single entity limit vas

ﬂamuﬁfu
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3.3 uapiinlasumanamlagsoninnianuinseiouszviniinlaegdsszanuien
Nt mndsinghamuasnsrnduuisnlueiezss use. usa. wudassaldfiunasns
Jasnuanudaudanmnalszlosiasndlsz@ntaindae

3.4 finmusasariiu 9 adwdaiandudszimniuiimaiuaeninsianatayaa i
wanIok

Ada oA 1 a @ v ¢ o Ao ' @ o o ' = ' A

3.5 lunsdiniduasfinguaudrlnanuet avlidandnidasdwnmindulsaduniadnilani

NAL0E19AIN

(2

3.5.1 1aa9Uu (spot price) #IaTANFYYITEULE1WNIN (futures price) VaFudLnA

A
3.5.2 ﬂ”‘ﬁﬁﬁuﬁﬂnﬂn"‘msﬁﬁﬁﬁmmﬁnﬂiﬂmﬂa?‘gﬂw%a‘mm T uE IR IFUm
Tnasnsiauelagudmii
353 MmayaTensifissinuariaud lnasueiauds 3.5.2
36 lunsdifidueniiGuie ﬂw"liﬁﬂbx‘lﬂﬁﬁ’lﬁadﬁ’m’)m]:@]Ui“ﬁlmddfagaaqﬁdadﬁl’mﬁEIG’WWI.IQG
wihgnunomesdsznanenioaslssna wisfuimena uiuazsnsN USEN
5’@miLLaﬂolﬁLﬁuVL@T'jﬁ%ﬂﬁﬁﬁuammaaQw‘”@um@”’nﬁ@”aﬂm’smmmazﬁaué’mwLGuLWaVL@T
DENILANETY
4. AANNIBNNNTIAAANITW ﬁﬁuﬁl,ﬁmwa@iamiﬁﬂimﬁmumi:@nﬁ’u (Cover Rule)
u’%ﬂ’ﬂﬁ'@msﬁadﬁ'@lﬁﬁﬂ%’wﬁﬁmaaﬂamuﬁﬁqmmwLLa:ﬁamwadaﬂm‘hmuﬁﬁmwa@iamiz
ﬁnamumﬁ]@Taa“ﬁﬁs:%ﬁmuﬁamnmLfia derivatives ﬁyuqﬂaavb”maaﬂLamﬁvl,ﬁamﬂu derivatives
1 uaznll AU AEINI AN TINANT N.8.0. FAUA
5. m"’nmmﬁtﬁuLﬁwﬁm%’umiamuﬁﬁf@qﬂi:adﬁt,ﬁ"amia@mmLf?{im
Tuns@nusensanms aanuli derivatives 7 underlying llg&sidganunsndauniazananudss
miasnulu derivatives aensmdaaduldaufiginnuanznssums n.a.a. fmue
6. %é’nmmsvi‘l,ﬁuLﬁ&lﬁﬂ%%'un'lsamulu OTC derivatives
vsEnsams dessalidivoanasl OTC derivatives a9ii
6.1 lﬁ@;é?'ruunpﬁﬂshwﬁaﬁﬁmmua:uﬁwamﬂﬁﬁiiwad derivatives l#uS@¥MaamMIMIILNN
Sufl 15 uwazingarnoveILdazIAaw Yot luﬂifﬁﬁi’uﬁandnLﬂufu%q@ﬁﬂmwaa R, I
ﬁwmmuauuﬁ"sgaﬂ"]qﬁﬁssumﬂlufuﬁ'}miﬁ@iﬂ
6.2 Iuﬂitﬁﬁlﬁﬂm@;mitﬂﬁ'daNaﬂi:‘nmiaiﬂmmad derivatives agiaiiiddny Iigamyandnds
%ﬁaﬁﬂmmuanﬁdyjamqﬁ'ﬁﬁma{l derivatives IAUSENIAMINIILTIUA
6.3 @;é'tgrmﬁﬂﬂwwﬁoﬁuyaﬂﬁﬁmiﬁngwm derivatives \ilauSunianistasuale
7. Mé’ﬂmmeﬁlﬁ'uLﬁ;JéW%’UﬂﬁLﬁﬁLﬂu@;é%ytgﬂu credit derivatives USEMIANIRBIUNTAA
Fouly aait

o

7.1 wwduaswunlu credit derivatives TataniziNanIaan UL IL1IN4

Q ]

o

7.2 whiugayanldiane credit derivatives ﬁﬁé’nwmwaagsniiw%aLﬁmmﬁmﬁuqsmw
athanibsatnsla aadk
7.2.4 Credit Default Swap : 94'dur mmnmlug’m:tj%aﬂizﬁ'uﬂmuL?Uaﬁﬁmmﬁ@ﬁ
Aendestuanumusnlumstnsznitena obligation VOILHNWUAY obligation i

lasganyyneglugusginodsziuanuiosiinszynwuiazdasdiaziiuana
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Faanastelssiuanaiailofia credit event dulasazinalidoanasdoysein
anuFssnsuinwuariud (lunsdifilsifia credit event ia@naaa:guqﬂlufumu
Avuaawudnd) vadt 1490 obligation axfiliesensiden (Single Name Credit
Default Swap) 138 obligation J%nanasn ﬂmsfﬁoﬁmuﬂlﬁpj‘m s1seriuanuLEsining
ﬁ?izﬁf:LﬁaLﬁ@ credit event %uﬂv‘]_l obligation imﬂ’]ﬂmmﬂ’ﬁﬂﬁuﬂuﬁULLSﬂ (First
to Default Swap) wieiaLfia credit event 4wy obligation T1enslasunsnislu
Nga obligation Fyasfimstrsznentmamzlusiunsasdunindseiu udteanases
ﬂiuﬁmumﬁmﬁﬂ credit event °}J§uﬂ”‘1_l obligation ‘qmwmﬂuﬂﬁju (Proportionate
Credit Default Swap)

7.2.2 Total Rate of Return Swap : G9ldur mi@]ﬂaalugﬁu:@%ﬂﬂﬁzﬁ’ummLﬁﬂwm
SunsngsaBafitinanmsanasainanauunuiaz lasuan&unswea1se I@]EIQ/"IHEJ
ﬂi:ﬁ'ummLﬁimﬁms:aﬂw”uﬁa:mUwamauLmu’lué'@mmﬁ%%aé'@maamﬁﬁﬁwﬁa
fusanaenidoauiezanasie usssiufiaaas (§n) VoIyafyATTINYRIRUNING
81989 Lﬁ"aLLaﬂﬁ'UﬂwsﬁQ%aﬂszn”ummLﬁﬂwﬂauwa@lauLmuLLazd'suﬁLﬁuﬁfu (@ 9)
maayjaﬁwqaﬁsiumaaﬁuwﬁ'wﬁﬁﬂaﬁaiﬁﬁ'ﬂ;ﬁ']ﬂﬂi:ﬁuﬂ’nm?m AUNINLLNG credit

event IaATUMBUAR AN (N liAA credit event)

7.3 ﬁaal‘ﬁﬁ’tytyﬁmmgﬂumuﬁﬁmuﬂiﬂEJ International Swaps and Derivatives Association

(ISDA) WI0RYININITIRIUMNNTUNNULINTY FITTaanasndansmeaan
7.3.1 Gnaldisavldanunguang uazlidansaudinungnansindisnanninguazaaa

) v ¢ A a
BANNIN U%sﬂﬂg“lﬂﬂﬂu

v
o A '

7.3.2 lidvadmuanvlidnindimue luanasudiniiviosygdenas1aming credit
. . Qq: v a lﬂl a
derivatives huanvdatFanLFely

733 hifidarnualinasmudasmaldanuomaludgdyan

3.14. é’mswdaumsamﬂwé’nw%’w gnIanIwganan vwatdunIw ﬁﬁumaaﬂammm :

u’%ﬁ'm?’@msa:amw%aﬁﬂ%mé’nw%’wﬁ wiansngauan wiamaonualagitaunadunswauvas
NaINUIW AURFIINNUAZNTINMT N.8.0. BIaUTzMARINNUANENIINS N.8.0. W3a13ene
ﬂm:ﬂiiumir‘hﬁ’ummﬂnuﬂi:mﬂﬁmuﬂﬁmavlﬁ'frluﬂirﬁﬁéwﬂ'mmﬂm:mmms N.8.9. %30
ﬂmzﬂﬁumiﬁ'm”mm@nuﬂi:mml,ﬁ”lmLﬂﬁmuLLﬂadé'mwmuﬂﬁamu u’%ﬁ'mﬁ"@mm:amu‘lﬁﬂu‘lﬂmu

Uszmanui luaas

#Ui 1: 8ATIEIUNTRINUNAWIUA WD ANNITWIFUWITBG YT (Single Entity Limit)

%8 UsznnnIwgaw 903182 (% V83 NAV)
1 AENIINIATF Ny Tasnagassn
2 ANFINAIFEILIELNe
: aa . . \ o o P 4 : Lo o o ,
2.1 n3ildl Credit Rating atjlu 2 duauuniuly g ldsnasamain
2.2 N30l Credit Rating ayﬂm:ﬁu Investment Grade L@¢ININ laivfin 35%
3 TaivAin 20%
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UsennNnIngau

203182 (% V83 NAV)

Lﬁ’umnﬁ%amwmnﬂsuwi'lL’3umﬂﬁ;ﬁumnﬁ§aQ’aanm’]msﬁ
snuazanlaogninitanail

4.1 3 Credit Rating ag’lmzﬁu Investment grade

4.2 \dusinansoandu nei wwnzdushnuieanasfisguaiu

Usenis

laitAin 20%

(w30 laiiin 10% Lﬁmﬂummmﬂu
datzinaniadlnssynvuinddiuag
in9tszine lasdanls Credit Rating WUy
National Scale %Gﬂi:mmfuﬁadﬁ Sovereign

rating aglrlm:ﬂ”uﬁ Investment grade)

ANEIRE AN B AT TIN5
5.1 1 uaannit mwmiﬁmﬁﬁmu ﬁﬁaanﬁ’mﬁifumw
ngvanglng wiamnues sw. dadszmaildsueyanali
Usznaugsia ow. ludsznelng
5.2 uanmsfdanwmcatislaagomitsasit
521 gasniduuTsnanzidon
5.2.2 Q’aaﬂﬁmn%stﬁaylmﬂumiﬁ"svlﬂﬂﬂﬁmya:lfa’m
AULULLEAI TN TTYAM TLAUBINBRAN NI
523 lunsdifiduanasndtmuasusis: < 307 5 v
LL@i's”uﬁamu Pladladsneaza 5.2.1 w3a 5.2.2 Wl
ms:;dﬂw”umum']mm”aﬂdnﬁaaLﬂuqﬂﬂaﬁoi{
5.2.3.1 TW. L4, %38 UA. aNUNnaneienenIna
FONUWNITLTW
5.2.3.2 SWIA1I0aNRH
5.2.3.3 TWIANTANANTRIATICH
5234
5.2.35

5.2.3.6

WAL NI N HATLAZERNITINNINEAT
miﬁ'ﬂ@lmmaaﬁmﬁaﬁagmﬁ'ﬂ
FWATNAIWIITIRNIVUIA LRZUW AL DU
Uszinelng
5237 swiasiamIdsasnuasingiuidszine
Tne

5.2.3.8 TwAIdaaNuwAIlIEIng lng

5.2.3.9 uUa.

5.3 lwwaaneludszinelng

5.4 4 Credit Rating a;ﬂmz@?’u Investment Grade

5.5 luns@mduanasndivuaudiswil > 397 34 suud
S'u‘ﬁ'amu @Tad%uml,ﬁwﬁaayj’lmwwaq regulated

market

lsiAnaasasdh uamdaala

RAERINI
U

1. 10%%38
2. ﬁmﬁnmadmwmiﬁamﬂu

Benchmark + 5%

v ea oA
NINLFTUAIN

a a & & e o ¢
6.1 @li’lmin%ﬂ%ﬂﬂzmﬂu‘ﬁm}’]ﬂiuﬂi:mu‘ﬁmﬂﬁ HAINNINY

o

TINNW LA AT 9% LL&T’JLL@]’é'mﬂ@m:ga

nin

e?m%“wjamuﬁa"lﬂmaa SET %38289A81aTa218

a a a a = a & ¢
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VD) UsznnnIwgau 203182 (% V83 NAV)

o o &, M = A o A
wannIngdenatszing (ud ldsnfsanasmuigaana 1. 10% %38
aagnindiiiunmauilumgnanahldimadnnau 2. dwminvaniwgaunaauly
madunanningserulu SET wIaluaaradauny Benchmark + 5%

RANNINEA19LUTEINA)

6.2 mﬂmsnuﬁaaﬂiﬂUﬁﬁﬂﬁaﬁ"@@fﬁfuvlmwmmgﬂmaJ"lmU

WIBNHRNLEAIUTzING %aﬁumaau%ﬁ'm”dﬂdn%amﬂlu

ﬂizmu%a"mwé’nw%’wﬁém%’u;jmnuﬁﬂﬂmm SET %38

Pa3AMATaI BRaNNINTisUTEIne (udlaisandensuni

ag;izwj'm@‘hLﬁuﬂ'm,m“"lmm@;ﬁmaﬁﬂﬁﬁmnﬁﬂnauﬁu

senanmisenelu SET nialuaaadomnenanning

dvlszine)

6.3 ﬁu‘ﬁ'ayﬂmzmw IPO Wamsaanzifandanuany 6.1

6.4 AaITNRaNY M ATUTIUAII

6.4.1 1uanmnit mwmwﬁﬁwﬁﬁmu ﬁ;jaaﬂaﬁ'@@%ifu
aanguagny LazLEwaNs AT Sl Ine
%?aﬁaan%@@gﬁummgﬂmmmﬂizmel (ue L5
R1V1289 TN. @mﬂszmﬂﬁvlﬁ%'uaguymlﬁﬂsznauqiﬁa
. Iudszindlng) nIaiduasnans Basel il

6.4.2 1 Credit Rating aglmm“'u Investment Grade

6.4.3 Juanasfidansmatolaagmitnsil
6.4.3.1 geaniuuIivnaanzifoulu SET wialuama

& “ o ¢

FavrunannIngasdszine
6.4.3.2 tjaaﬂﬁmil,ﬂmwUﬁaymﬂumiﬂ”ﬂﬂimﬁ
NURBUAMNULY filing
6.4.33 lunsainduanandivuaiudisni <
397 % ﬁTULL@h”uﬁamu wazlledanuueany
6.4.3.1 W38 6.4.3.2 HAMITHNWHUAINATIANT
AINE1IAD qﬂﬂa@ﬁ‘ﬁ
6.4.3.3.1 UAAAANTD 5.2.3.1 - 5.2.3.9
6.4.33.2 soumsiuszninsdssinai
Uszinalnoduaundn
6.4.3.3.3 F0N1WNTINA9U TEnAN S anw o
MuaddeInuyanaauye 6.4.3.3.1
6.4.3.3.2
6.4.4 lunsdimduanasfiiiinuaiudiszni > 397 5
ﬁfmwh”uﬁamu ﬁaai‘iruml,ﬁyuﬁ%aagjlmwwaa

regulated market

6.5 lusen LLamﬁﬂ%agﬁ’uﬁ (Derivative Warrants) N3 Issuer
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VD) UsznnnIwgau 203182 (% V83 NAV)

o

Rating aglfl,mz@m Investment grade
6.6 ginssm‘“ﬂft ‘ﬁ'gj fyqdl Credit Rating atflu3zal Investment
Grade
6.6.1 Reverse Repo
6.6.2 OTC Derivatives
6.7 Wig property AilanwasasUTIUGIH
6.7.1 a@mﬁyusﬁamw%aayj"lm:vxdw IPO an3aa
mﬁw%amﬂumzmu%amwﬁ'ﬂﬂ%'wﬁémﬁ'u;j
amuﬁ;’svl,ﬂwaa SET n3avasamadaunsnanning
avUssing (LL@]'VLiii'mﬁomL'ss@“’aﬂﬁh'sﬁayji:wjn
ﬁWLﬁumﬁmeLmm@;ﬁmaﬁﬂﬁﬁmuﬁﬂnau%msJ
danssenanmagenslu SET nialuasadavis
RANNINTA9UIINA
6.7.2 Lﬂu‘mmmlmﬂamuﬁleivlﬁﬁé'ﬂum:m:mUmmmu
lufamilasssfoRunuedimsunsng wiaansns
LN WAILENTEL (diversified fund) AULWINIT

FUNNUAIRUA

7 niwduduuenmileaniszyluta 1 - 7o 6 (SIP) laiiiusonas 5

o

winpng - lunsdinindfuasih lifivarwuaiinany single entity limit va3g3Urnoanaammiaganyyn udud
N3tk
1. WuwdhnnIsanansfiguridudiniNenmsdniiuguvey MF

2. Derivatives on Organized Exchange

' P @ ' a o oA L
FIUN 2: aﬂiqaﬁuﬂqiﬂﬂn%ﬂﬂquﬂm@quﬂﬁ‘!lllﬂ'ﬂﬂqi (Group Limit)

VD) UsznnnIwegaw 203182 (% V83 NAV)
v ea A o Ao A A a ) LA o o 2 o & o '
1 miasnuluniwdduassisnnnuisnfiaglunguiianisideany (hiiudanladanniedat udud
wiamududugaygluginmsamenaiu ganlavzganin
AULIHNAINET (1) 25% W38
(2) WmiinvaInIWERUNAINY
14 Benchmark + 10%

winpuag : lunsdinindduaa Lididarhwuaiieany group limit
1.L3%N1ﬂ1ﬁ§ﬂ@1ﬂﬁﬁﬂﬁﬂﬂwhL'EurhnLﬁami@mﬁumumamamu

2.Derivatives on Organized Exchange
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#U1 3: 0FIUNTRINUNAIUIUANUITANNIHIFU (Product Limit)

VD) UsznnnIwgaw 90318 (% V83 NAV)
1 PBudnrnIaaaITNL UYL UENN B/E 138 P/N ﬁﬁﬁqﬂﬂamu - Vlﬂﬂsmmmﬁ"uvl,mﬁu 45% La§8
npwinelng (linudiaanluddenavasidyaasaina) TwseuDuind vivudidu MF Affay
@ v A 4w o X ~ v A
\Jugfaan f&ine niaganyqn aad Tasomy <19 Maammmaumq
o Aa { o & X
1.1 TWIANTRIBEDTUNITUNTNY AU DIANTIAAITU naIN
1.2 IN.
1314, - sandedulildnu MF fiagnasnu
1.4 U, AILARD < 6 LAaw NI% a1z MF i
1.5 msﬁ'ﬂ@\mma{lﬁuﬁaﬁag;mﬁ'u msﬂmams 217
' =< v ea A oo a &% Y
(laisamdanswedaun MF Vl,muiaummammmﬂgmgzyﬂmu
reverse repo %38 securities lending %30 derivatives)
2 NIWTAUAIT Twnwlutin 25%
2.1 B/E PN Nidawlavailfsuiand MF laduiunsliinig
sulanndisoniosluanaslamudsmaningwanaimuea
A ad % A o o
wiadSaulalw MF sanInedudaananansle
2.2 13uennIaans s uinduEnnndseozanmsEnin
12 LAan
2.3 total SIP ANTD 7 VOIFING La bTINDIATIRITNE A31813
ﬁmﬁﬁmu Basel lll NAaN®MLATUDINAIN
2.3.1 Aan¥aAN 6.4.3 LAY 6.4.4 VIUD 6 MEIWN 1 :
é’mwdmmimnuﬁﬁwmmmuQ’aanw%’wﬁﬁuﬁa
g]'ﬁ'rgtyﬂ (single entity limit)
2.3.2 # credit rating agﬂmzﬁue‘hﬂ’h investment grade
A =) . .
n3alddl credit rating
' Ao & & P a
3 Wiy CIS Naaasduaungnangng laitfin 20%
4 11428 Property Taiifin 15%
5 Reverse Repo lsivAin 25%
6 Securities Lending laivfin 25%
7 ATENIAd (Total SIP) Tunwliiin 15%

74 nswsauarnta 7 ludaud 1 é’mwﬁaummmuﬁ
dwimauoannindauniadannn (single entity limit)

7.2 A Twit mﬂmiﬁwﬁﬁmuﬁa Basel lll fidguaunnw
‘LhL%aﬁmﬁ@lsﬂmma:/ﬁapjaaﬂmﬁmiﬁ@‘ﬁnhﬁmmsn

mnuvl,(ﬁ' (non-investment grade / unrated)

ANULAG NI ﬂ’ﬁﬂx‘i‘i’!%l%ﬁ%ﬁl’]ﬂ%%ﬂ anaanguidunivenMId ik wIIn EN“Q%VLﬂjﬁ

product limit

a a a a = a & ¢
ﬂadnuLﬂ(ﬂWiusﬁLWﬂ LAR L1 50 aulanD

v

afRuaLNEINY
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%98 UsennNnIwg g AAIIFIN

8 derivatives @37

8.1 mIyingInsTw VL&iLﬁuylaﬁi'm’rmLﬁmﬁﬁag
derivatives N4
Tandazaidinanisag

ANULELY (hedging)

8.2 ManyingInTw global exposure limit
derivatives Nilzie | 8.2.1 n3dh MF VlﬁﬁﬂwsaanuLLuUGB'usrj”au
MINAANKLAL 3110 net exposure ﬁLﬁ@mﬂmsamulu derivatives lapdadluiin
(non-hedging) 100% w83 NAV

8.2.2 NItk MF ImsaanuluUTUTan
31N@ net exposure ﬁLﬁ@mﬂmsamulu derivatives 19 BYRAINIIN
\ROWDFIFA (value-at-risk : VaR) 789 MF Faailudail
(1) absolute VaR < 20% 283 NAV
(2) relative VaR < 2 1711 984 VaR 184 benchmark
WAL “miammmwﬁ'usﬁau” RANLAINNIN msamu’tué’rgruﬂ%awm
d?d%ﬁﬂﬁﬁﬂﬂgﬂfLLuufuﬁau (complex strategic investment) 730

maasnuludyandenssrminndanududan (exotic

derivatives)

#ufl 4: dandwnaasmuidiuimainanudsiwldifolufian1snamu (Concentration Limit)

78 U ANNINI T U 2AIIRIB

ﬁumaau’%ﬁmﬂmimﬂwﬁa NN MF unuwnuldnssaniues usa. ﬁmﬁmn‘“m"fadﬁﬁ‘hmuﬁmaa
USENTINAY < 25% VBITNWIUFNToaNLFUINIRNATDILIHNIY

2 |[anamni anasianiions enas - 2.1 Taivin 11w 3 VoIYRANIFWNIINITIU (financial liability) VaIr

Basel IlI maacjaamwzﬂmwzmﬁq panammsoin auidaws lusumssudniusoy

} srpznnUydaga la ﬂﬂﬁﬁfm’myjaﬁmﬁﬁuﬁma'n P890
(vlﬁii’lilﬁ{i@li’]mi%ﬁn’m{ivlﬂUW%BGW’] ﬁﬁmwmﬁmﬁaaﬁuﬁaaﬂ LT L3utjﬁumﬂﬁaﬂﬁﬁLﬁmaiaaﬁ'u
FIninesgeanadszine) et 1199 luﬂifﬁ'ﬁ';jaanmwmﬂ&iﬁ%ﬁﬁumdmu’iumuﬁ

\Dawmslwiunadusnivseuszoznantiydage nuiinado
linsuimuamssarnsumsiuluassusny asrjoananans e
sandwliiin 1 lu 3 vasyadimIaanuaziauasBa AN
ﬁaﬁmaaﬁaaﬂiwafmﬂmwﬂ% LiuLL@isluﬂifﬁﬁ;‘Jj”aaﬂmﬂmi"l,@i”ﬁ
msiuwuuy filing luansaeidulasems (bond issuance program)
iR sandunalasems

2 2 lunsdifin amum‘qulumqmimm]”afﬁmmﬂu@mmsﬁaaﬂlﬁw
wazdl credit rating ayjlui:@ﬁ@%’m’i’] investment grade #3a'ld

credit rating 14 Ua3. mnmﬁanamumﬂﬁmifﬁ'@mwaa URJ.
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98 UTTANNING T 2AIIRIB

Nodonueiwlife 1 lu 3 vasyadinizeanuaziauass
anaseanadunonis quLL@inirﬁﬁ'ﬁaanmwmﬂﬁﬁmiﬁu
Wy y filing luanwmzidulasinis (bond issuance program) T
A snduselasins @anawan 2.2 lildnunsdlidua
msﬁaaﬂimﬂqﬂﬂa@”\af’:

1. TW. 19, W38 UA. MUNHWINLINEILTINIEANLTUNILTH

. BUINNIDONRY
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