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miasnuzasulonomIamuluniwdduniaien :
- WU ULDINDINUTINDFIMNTUNITWI/REITS

33.  UeEANnaInuauAN B HLAY :
nammumﬁiammﬁrﬂa%w (Retirement Mutual Fund)
NAINBIIVNNINATIANTIN (Sector Fund) : Sector VaINBIN® : PROP

3.4. ﬂi:m“nﬂamumumiamﬂu@mﬂi:mﬂ : namuﬁammmuﬁmmLﬁmﬂmmm:@mﬁi:mﬂ

35.  wulsmomagiu (§d) :

3.6. mmmu’[ué’ryzyq%ammdamﬁw (Derivatives) : 841%
3.6.1 ﬁ"mqﬂs:aaﬁmaam‘samulué’ryrgﬁeﬁamsm'awfh . NINAATNELY (Hedging)

3.7. msamuimmmsﬁﬁﬁ'ﬂwmzﬂuaaé’zyzyws‘ﬁ?amua’amﬁmm (Structured Note) : 8914

3.8  nagNiMILINIINGINU (Management Style) : sjsnitlinatsznaunisinfaulninuasiidia (active

management)
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3.9. auiiT10/61989 (Benchmark)

(1) Na@auLmui’amJaa@”ﬁﬁﬂammwaﬁwﬁm{wﬁLLaznam%’aﬁl,ﬁammmuluaﬁ'wﬁw%’wET
(PF&REIT) 129aaanannIngunitszinelng 50% waz The FTSE Strait times REIT Index 50%
UIUAM8aaTIUANU AN I NN UUN LT WIIULN Db INFIWIBNAADLUNUAID

(2) WanaUUNUTINVBIGTENIUTINAFIMTNNTWUAzNaINTAdINaNM AN UlkaFIMNTUNTWG
(PF&REIT) 1240aanannIngunitszinelng 21% wazeanuanauunuaad FTSE Straits Times

Real Estate Investment Trust Total Return Index (FSTREI) luﬁqaL3uU1ﬂ 79%

USENIANTVBFINIWENTNAL U RUULUFIAITIA NI TS DU U NN LT HN AN LA UAITURZANITHY
%aag;m stl@TﬂsaquﬂmUmsamuﬁﬁmu@ 1o ﬂﬁﬁ'm”@mianﬂ@Lwﬂiayjmmmﬁn”ﬂﬁtjamuﬂﬁu

' v '

SMRUDENTALABDIIUNINM TR U WULUAIAITIAA1DTUNULNEINUAITIA LLNZL‘H@JNNI%ﬂ’]'ELﬂﬂU%
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v Ao o ' ' & 6 a o o a o v €
20e] 'mmﬂm'smumsadﬂizmﬂiunuvlsmmmmw‘nﬁmmi JT']ElluL'JG’WIaﬂdnuﬁﬁuﬂiﬂl“ﬁﬂi3iﬂ“ﬁ%ﬁﬂﬂ

@

b
magalumiﬁ'@ §u1ﬁ1aonuvlﬁ

ag1dbsnaulunIdinsudouudasariiane idwlUandsenmea 13an luuasaamnuauaIgu1a
UIHNIAMIRINY Uaz/mia dazmedarminuauasddninuamenIsuns n.8.0. NEINUINAITIwmT
o o A A A o o v 1A a Ad o o
TAHAMTANAUINUTBINGINUIIN UAZ/WID msLﬂaﬂuLLﬂaammmlumﬂmﬂmumﬂuluﬂsmmaaﬂm
o A Qs l;/W 1 v o =1 v Q/ L 1 a ] a a Q’ v
mwnaam‘mmvluvl,mmmmaLﬂ@waaga/amﬁmﬂmaaﬂ@avlﬂ lasUSENUSHNIANITILUAINT

A o ' I ' ' ¥ I3 & Ao o
Lﬂaﬂmmaamﬂmﬂﬁgma'ﬁmsamummmd‘mmmumsﬂszmﬂlunu%maaumm@mi melu

L’smﬁ;gl”mnummsﬂ%ﬂi:‘[mﬁmn’ﬂ”agams@”@ﬁu’l,aamuvl,ﬁ
3.10. ANBULMITBHAGALUNUIBINAING : Sunanauunuuuy lidutan
3.11. tnﬂazlfé'mLﬁ'mﬁ'uuiﬂmzlmiamuua:é‘ﬂﬁm:ﬁmw:

FURB LAY |

1) naauiinlonpuiuainulunannindnisanamslunuingaannsTuadInisuning (Property

Sector Fund) lansluuazdidssing lay

1.1) namm:&joamﬂuwmﬂaa“qwnaanammwaﬁ’dm%w%‘wﬁﬁﬁmmLﬁmusLummwé‘nw%’w5
‘miaw%‘aﬁmaw%’aﬁl,ﬁiamsm"quluaé’am%m%’wﬁ (REITs) (na3nuProperty) Exchange
Traded Fund ﬁLﬁuamuMmﬂmwaanamuaé‘am%w%’wﬁ (REITs ETF) #¥18289n091)%
iawimmﬁaﬁugmﬁagfl,u%m@w”@umq@mmﬁuaé'am%m*%'wﬁ (NN Infra) TINAIAT
m’:‘ﬁui@ﬁlﬁﬁw%‘Lumﬂﬁm%amﬂmm“'@na'n‘vﬁamjmams’]aﬂi@”\‘lﬂdnﬂg\ﬂul,l,az

aNYTEne

& A A

1.2) dulungugamnniunauiadiniiuning wiendanwunfisuifesldnunananaun

gaEMNIIWaFIMIUNIWG ulanmmissyyrimimaiudulalunislidntldndaiu

a 1 v et v ' 0911 J 1 @ aa 9 s
mnmm?al‘mNammmuﬂunuﬂquuus] I@]U“]J‘H;E]Elﬂﬂ@mwu‘ﬂ'ﬂE]\‘Iﬁdiﬂﬂﬂ’]iﬂé]\‘i“qu LRZWID

U 9

1.3) mwmiﬁﬁé'ﬂwmzmmﬁ%ytywsﬁamﬂmmﬁmm (Structured note) Al¥HaAaULNHETIBINL
wanniwg wiaauingunanning WA RWNITNEMALITEINLRUIARA WD RIRITUNTNE
w?aﬁﬁé’nwmuﬁmmﬁnﬂﬁﬁ'u%umw”mmqmm%ﬂﬁuaé’mﬁuw%’wsT valwlne uaswda
feszing 01 anasfidaneuzvsssyanTarss Tl ifilinaaeuunudenloaty
HANMTEAUITUVD9 PFUND Index, AT181378 SN a1 098y G0 8829w ofile
uaaouunwdon lasnuNan 138 Rina1uuas Starhill Global REIT, @3181371 88N M09
fyunderosismiudeidenlosiunelduasedmsaning udu
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Nt naanua:aanuiu%%aﬁvl,a”%wé'ﬂﬂ%'ws]‘vﬁa@mmﬂu'ﬁm@ﬁ'@umqmm%mwaé’am’%m%’w5
aanannanta 1.1-1.3 lamadslusaudlitesnindasas 80 vasyadnIwdaugnvanaimu
wazadnulunilIssaINedu CIS Nasnu Infra wIanasnu Property Miluuazdlszine Taslads
luwsautiyFlddasninfauas 80 vasyadnIndaugnIvaInanu
2) a'suﬁmﬁaaww“mizmamuhmwmwfﬁuﬂi:mﬂﬁﬁéﬁi&m:ﬂﬁwﬂL’Sucl'm Wuenluaaitn
mM3duaangnang ng ﬁﬁmqmaamﬂmw%aﬁ@@ﬂ I 328NN waUAN T ﬁﬁmq
Tadin 1@ I@ﬂﬁi’mqﬂi:aaﬁLﬁaﬁﬁsaaL'Eu"l,ﬂ”ﬁm%’umsﬁwLﬁumu IAMIAINY WIBINIENIWARD
V8INBINU UAzUTENIAN1TDNzAINUlMTURINA1 I Tz muﬂz\mmulu%ﬁ’nﬂ{wﬁ eh
NSNS AU ﬁamsm@aﬂmﬂﬂU%%ﬁumuﬁs:ﬂi’lﬂmumw%amuﬁﬂm:m‘iumi N.8.6. K38

FMBNINUAUZNITIMT N.8.6. Usznmamnue

ﬂamumaamuslué%uvruﬂ%amﬂa'am‘fh (Derivatives) lNaLRaLszANTAIWATUIMINTAIMNYL (Efficient
Portfolio Management) T4WaNTIM1INEANEVRIAANAN T wIuy ety uaztfaduduiinedIdas (ou

AianasarannIng, namasaneandy, aldanslunisdesnuanuass Wudn

1unifﬁ,ﬁﬁmiamu1mi'mﬂs:mﬂﬂamuawamulué’cyryw%amUmwﬁ'] (Derivatives) iNatlaarnayy
\Fo9ndasuanilasn (Hedging) I@ﬂ‘i‘iruaQﬁugaﬂﬁﬁwaa;ﬁ@msnamu FIRINTUNINNENIVD
amamstSulumerin uazTasuduniAeadas 1w Aensvesdnsu, sldaralunsdesiuanuiios
1 ua asmvl,iﬁ@numn;‘{”ﬁ]”ﬂﬂﬁﬂaanuﬁmamm mstlasnwanudsssasuaniasuenslaidnly
Lﬁaﬂiziﬂmﬁmadgﬁa%mm ﬁaﬁﬂﬁ@]’ﬁa%mmmmﬁmﬂiﬂmﬁﬁmﬂﬁ{u Haan1Inasnuanalal
TastuanuFssansanuandasns e

i ﬁ]:"l,aiamusluﬁ%aﬁvl,ﬂ”%omﬁmwf:ﬁ"lajvlﬁfi"um‘m”@éj"uﬁumwminL'%iaﬁa (Unrated Securities) @31

a v A1 W v A o o ¢ . " Adae o
mmumamwwﬁlﬂmmmwﬂulummwaﬂmwy (Unlisted Securities) LAZATNRITRUNNOUALAIN

wigafiazasamaniniagaan (Issue/lssuer) A1nINaNT08NLA (Non-investment grade) aei131sf
A A o ' Xdaoe o - A Ao

anu nasnuaaiuluniall lidienasuiiniindauauanuiiseiandiananiafigoanannans

dndfisunsnaiuld (Non-investment grade) wwwizlunsdinanasntnulaiunidnduduaiim

DA A Ao A Ao o o A o a

wwgafiefidranamiafigoananasluduaufianunsnanule (investment Grade) vmzfinasnu
& A A A o ' a o AN M o a o v &

sanuirinw uazmiaasuluniad LT nasuiinuessieni liladsenzidouluaaananning

mww:mtﬁﬁmﬂmmﬁmuﬁ'wﬂwé’nn%’w daanziiouluaaiananniwguaein DINUAINULYIIUY

agnalsng ‘Lumtﬁﬁamummimimnuﬁaluua:m%a@haﬂi:mﬂ"L&immmu VEW ANITARIALAY
A a o A @ A wa a ' A A A A A A &Y
\IRgNalaNHUNIL RN UNLE mmmmsm“l,uﬂﬂmmm Insuasuudsingszifsuninedtag
@ A ' o [ A ' Aa
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' A o A A A A ' a ¥ o A
mamqmnmq@lmauﬂu@m maﬂsmau’l,@m:ﬂammmamuimmnamﬂ@zmu Wuen waz/n3e
1wﬁ"sas:w‘mian'ﬁagﬁﬁmﬂﬁmaL’Euamulmmﬂizmﬂﬁrmmami Waz/mIe NITAALAARAIFLWIE
fmguandiiuuazauais waz/MIo b9z uzIAUTENN 10 J UV nitiniganiiuanwEIse
WIDVIHARNWILRINUIIWINNIN - AI%U 5\1awﬁmwm:ﬁﬂaonﬂaimmmamulﬁfluvlﬁmu
é‘mwdaummmuﬁﬁmmw LLa:uéﬁwﬁ’ﬂm‘m:mﬂmumi"l,u'mminamumwﬁ’ﬂdmmmmu@ia

&inaw n.a.e.laglinanfAadenlelasins
3.12. MuazBuamisanuludadzin :

amuimhaﬂnmﬂhiLﬁuﬂ’jﬁamz 79 maagamﬂ{wﬁﬁuqﬂﬁmaaﬂamu
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3.13. USsLANUIRANNINEnIaNIT NI FUD 1 vﬁamﬁm@aﬂwaimﬁﬁﬁuﬁammu:

o v & A v ea A A add 4
3.13.1. ﬂszﬂ‘V]“UaﬂﬁﬂﬂﬂiWU%sa'ﬂiWUﬁua% 'ﬁiﬂﬂ']i‘w“ﬂaﬂNﬂI@U?ﬁauﬂﬁ]zﬂﬂn%luﬂizl,ﬂﬂ :

o

u‘%um‘i’@ms%’iamaamm‘%aLLmamﬂsﬂwﬁmwwzmﬂwé’nw%’wzT NINSEUAL Iomaanualag
35uadslaagreniionsanansadieaufilsznaamenITanis n.a.a. nIodsznadineu
AKLNIINNITN.A.G %%aﬂs:ﬂmﬂm:mmmsﬁ']ﬁummnuﬁmumﬁ@ia%ﬁ Vuualunsdin
AMENITUNIIN.G.O NIDEBNIBAIZNTINNT N.8.9. ﬂm%aﬂm:nimm‘sﬁwﬁmm@nulﬁmw
Winzounsafusrmeutluniomudulssinnniasn s ssnannsnewionsnSaunsonismn
aanwalagisamu

FIUN1: ﬂs:mwLLa:Qmauu“‘maamﬂmimanﬂslfiuﬂ”ﬂﬂ

1. Uszianwasanans taun
1.1 9N
1.1.1 vn
1.1.2 Iuﬁﬁﬁ%guamﬁﬂ%ﬁa:eﬁaﬁu (Share Warrants)
1.1.3 IuLLamE’?ﬂﬁlumisﬁaﬁmﬁunuﬁiauﬁﬂﬂﬁ (Transferereble Subscription Right)
1.1.4 luugasdnslunadsslomind Underlying \Juunia Share Warrants
1.1.5 @mmmu%ﬁﬁé’nwm:ﬁmaaLﬁmﬁ'umﬂminumw 1.1.1 - 1.1.4 anufdinuimue
RaLA
12 anasnit
1.2.1 NWDUAT
122 @TuAR
1.2.3 vug ("L&iswﬁuﬁlmaaamw ﬁurjagm”uﬁ URAINR1T Basel I11)
124 @uandu
12,5 sasyanlfiiu

126 ludanusasdninazdoriun

LA T
eaa

1.2.7 luuaasdntlunatszloaind Underlying uwnstiamIedug

e

1.2.8 @NFIRIAUNTIN WU UBIAINUATIENITARAN 1.2.1 - 1.2.7 NN NNINUIAUA
LANNLAN
A x4 '
1.3 anaINInkam (laisuaans Basel 1)
1.4 ©31817 Basel lll

1.5 ludeny uaaIENTayWus (Derivative Warrants)

2. QUANUATIATIETURTRANINUHLUNITAIN Y

nIndFud uaa. azaanInaInwldaa 1. ﬁaaﬁqmauﬁ'ﬁmaomwmsmmé’nmmsvi"ﬁ'muﬁau ot

2.1 "Laiﬁﬁaﬁ'muw%aL’f}iauvlmﬁﬁﬂﬁﬁamuﬁmizQﬂw”umﬂn'jmamL’Suaanulumswaﬁi

22 snsndeuiald (sawfisnsdifidu BE PN ﬁﬁﬁau‘lmﬁmLﬂﬁlﬂuﬁal,l,@inamu"l,@‘f@‘hLﬁumﬂﬁ
fmssulandnisuniadluanansldmuisnmsingnneimua wiafiaulalnesyuaasa
Mpfugoanananyid)

2.3 ﬁﬁaymﬁimﬁumwmiﬁ Uaa. mm’mLiﬁﬁuvlﬁl,ﬁaﬁwmﬂi:ﬂaumiﬁmsmm”@ﬁu’[aamu"[@i’ama
FLEND LLa:ﬁﬂTayjaﬁmﬁa:ﬁauyjamqﬁﬁiiw I@ﬂiﬂgaﬁmdnﬁaaﬁwSdmmmdﬁagaﬁ

A A vd o “ a v oA % @
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2.4 sl,umniﬁl,ﬂumsamulu B/E W30 P/N floenamansesnanatiadnszniimsen B/E wia PIN
@"aﬂdnﬁadﬁmﬁ’umi’aﬁa%’maﬂmqﬂﬂaﬁaﬁ
241 TW. 3. W38 UA. MUNHRININEITINIEDNLWNILIN
2.4.2 TUA1ID0NEY
2.4.3 TWIANIRNANTEILATIER
244 THATNIMINBATULAZERNTTINITNEAT
2.4.5 FTINATWAWIRNRNIVINANAILAZIUIAL aNUuAIU TEIN A Ing
246 wmsiamIsasnuazinturlszme ng
2.4.7 swasdaanuuwisdszinelng
2.4.8 amu”un’m’imi’mﬂi:mﬂﬁﬁé’nwmzﬁmadLﬁmﬂ”wﬁ'mhnmw 24.1-247
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o % o [

M9t MIaiantansiuTasasnadedunitaiantansiuTesdFinswIageandl 1

<o

Fwunnisaanids (Gf) aanszyLilu B/E wia PIN g

FIUN 2 NINTFUUTLLANAUIY CIS WUIY infra LaWUIY property
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n3
1.1

aﬁﬂmamﬁuawé‘nmmsﬁlumiamuﬂ"’aﬁ
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1 =

1
didunianinireanagmeldvsaungnuising

= wa

famsuvauasidulUaunanin men“lumiamwﬁmﬁmﬁ’uﬁaﬁmuﬂ fNIVATIRIINIINIIN

9

il g udi 1 9o 2

1.2 lunsdudunssanuluniiae CIs 289 MF MF dandnadasfiulomnomaasmuaai (lilgiunis

amulu%ﬂw CIS °ua\‘mamui’m'ﬂadﬁwﬁamulumdﬁmm)
a >3 ea A I a a o A v

124 finssanulundndaudadudszinmuazsfiaidoanun MF nasmuaaninasmuld

122 finsaanuluniwdfudeldifduimarudadin (Pro Rata) waa ldnatduldanw
WANLNTATA single entity limit Y8INBINUILL

1.2.3 fimiamulunindfudalditdmwinaudadin (pro rata) uda ldwaiduluanundninmuad
Product Limit §n3uniwdaunidu SIP vanasnuiin

1.24 fimiasmulu derivatives AilulUaunaninmi Global Exposure Limit 289nad1uin

1.3 Iuﬂitﬁﬁnamm’mﬂm@aﬂﬂamu’lummU CIS 289 MF MF @”ﬂﬂdnﬁaﬂ&ﬂﬁﬂammauﬂm@a’?

' A v ea a A = A
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TUIATDDNRY

FUIANTDNANTILATIER

WAL NN EATUAZERNITINNIINEAT
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§1ufl 4: gInsswdszianniidalasddyyi1u@u (Reverse Repo)

[

miasnulu Reverse Repo diaaiiluldaunaninmsiasii

o

1. daga dendufidyanaastinanansnduiugdyyilu Reverse Repo ldmungwnanying
1.1 st
1.2 UIENTUNG
1.3 USEnasianasdias
A o @ o ¢
14  USHNRINNING
1.5 UIundsznuny
16  sWAIwAslsznelng
1.7 noanuiluy
Aa Aa o & &
1.8 AALAAININYANNBLANIZINRIUH
1.9 FIUINTNIUALITIRIAAIGINNG NGB ITNTIVY SN
2. ANRINLTIUNI¥N Reverse Repo daatduaans addh
2.1 aNF1INA3F Mouazaasmaigasdszine lagnsthduanasniasganslszinaaasd
Credit Rating ayﬂué’u@”u Investment Grade
2.2 B/E P/N Uaal3wrn ann waaviunszozan 0 TN TN T UIENISUNYU nraswmenInd
o & & & wA v A a A A
npwinelanziaa il iuginszynii Sadannaanialaidiv 1 9
2.3 B/E wia PIN 71 TSFC iiwuijaan AN ruaIwliIuanal ldiin 270 Iwiuudinaanad uay
Juarfifernualmidwdanlsoundoilalaidn
A Aa | a v @ o A A a . . ' ' A o &
2.4 BIE PN w3agnn Nidlanslaifin 90 Tustuusiiiiaan $ad Credit Rating atnilaadninioasd
2.4.1 §iIssue Rating %38 Issuer Rating aglué'u@”mmn laonydinidu Issuer Rating aaddn
Credit Rating 71 ld1131nM1390 Credit Rating J=8zaUee
2.4.2 § Guarantor Rating agﬂua”u@”u Investment Grade
; 4 = A A =y dlz = ﬂq’ dv ) tﬂld U IHI
25 anmmibidangaanialdifiu 1 O ndunzdouluasederoanaiwi wia Nddayasad
Wtafiauazdredsladsimadansdaassmos lasananiadnaidadd credit rating
. L4 oy
28n9laaENIRit a9tk
251 {i Credit Rating szuza%atjlu 2 SudLWIN 38 Credit Rating szuzemAifinifnslany
Credit Rating 3282a%aInaIauf CRA eiSoufisuly

2.5.2 §i Credit Rating s:mmaa%’slu 3 auAULIN

'
AA v

4 a a a A AL = =y g A =
2.6 @liqﬁ'ﬁ%u‘ﬁ\‘luE]'TEJﬂ\‘]L‘VmalelLﬂu 1 L@a%‘ﬂ“ﬂ%“ﬂﬁlﬂ_]U%i%@]ﬂ']@]sﬁam']ﬁ@li']ﬁ'ﬁ%% $I8 NUVUR

U
A

Pefkgeiouszdredaldteimadamsdommmam lasanasnieinsndosd credit
rating a¢i9laagnanitoansil
2.6.1 3 credit rating i:mﬁzuayflu 3 SuLUIN W3 credit rating 3xpzenafiiisuifsslaniu
Credit Rating sz8zdusananaanui CRA leissuiiauly
2.6.2 § Credit Rating szmmaagﬂu 4 AUALUIN
27 NINSIUBUMNTAFIINIIUALNITANT N.8.0. FIAUA
3. S2HEIAMITUTIRIwes Reverse Repo sraslaiLAin 90 T
4. ﬁaﬁmumﬁ'wLﬁuﬁu%ﬁ'wﬁ'mmsﬁmUg’ju”&ém%’umiamulu reverse repo
4.1 @Taﬂ%é’ngryﬁmmgmmuﬁﬁmuﬂiﬂUamﬂmm@mwmwﬁhﬂ (Thai Bond Market
Association) #38 TSFC
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¥ o o @ 6 A A& A ' v I &
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421 Jumsvenselauaudariruali Reverse Repo @dnan?

422 Jumsvoau repo MiduldanysemanmenIsunsinURaINNINGLAzAaNa
RANNINEINGILRRNLNTUH LI0U b LLazﬁﬁmﬂumﬁjﬁwL'Suluuﬂwmaaﬂaanmamm:mi
ﬁami:anw“'uuﬁw%'wﬁﬁumaqﬂammm

43 yadvaInanNINgwIaaNaINTa o Twdudusyy desdiyadnduluausunisnsdiuwan

ANATAT 999

. o v & A ak & .

UAANIBINANNINGNIBATIE1TNDE > (39ANT8 x (1 + Discount rate))

& X & A o v 4w a T ¢ o o & A

NI AT = ﬁm'vmamumsﬂ'ﬁLmﬂmytgwaﬂmmuuﬂumma%anmwzJ 7#IATEIANN

Reverse Repo

o ' o v & A AL 2 o o 'Y & o &
44 nIMYRIITRINANNINGNIATIENINTa 1 AUl Imduwldanaunaninos asi
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