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NAMIAWAUINUTDURRINDINUAAN Lazard Global Listed Infrastructure Equity Fund:

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.}
12 Months ended 31 December

2024 2023 2022 2021 2020 2019 2018 2007 2016 2015

Lazard Global Listed Infrastructure Equity Fund 6.0 1.1 -0.9 204 5.8 222 -3.7 211 10.2 9.6
MSCI World Core Infrastructure 10.0 4.3 4.1 19.7 2.7 271 -11 13.9 1.8 -086

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended January 2025

Cumulative Annualised
™ 3M YTD 1Y 3y BY 10Y 3Y 5Y 10Y
Lazard Global Listed Infrastructure Equity Fund 26 23] 26 84 226 311 123.1 70 5.6 8.4
MSCI World Core Infrastructure 1.7 -0.2 1.7 14.4 15.2 262 59.0 48 48 1

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Met of Fees. The maximum initial subscription fee chargeable to the investor is 0% (1.e. USD O for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchrark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

$100 Invested Over Ten Years

180
140
100

o
ol

Jan-16 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25

__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (123.09%) 199.01%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 January 2025 in USD.

namsaiinnuluadad ldiduseduaudonansdninnulusmwas
ﬁmmaw]”aga : Fund Fact Sheet madﬂamuﬂﬁ'ﬂ N 31 YNINAY 2568
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