Q Principal’

ﬁﬁaﬁa%muéa%ﬁ’agaﬂmn%sw
nadNwilansuBiNa Thavoa Tatlas 1ad

Principal Global Silver Age Fund (PRINCIPAL GSA)

g o o P a { ¢
L] namuﬂuﬁamunszqnﬁ'x‘luﬂ‘szmﬁa‘mgaLu‘sm éaavg%ﬁamswmimmﬁnszmﬂm’m Lﬁﬂamaawaimmsamﬂﬂmwmaa

AWLDIAIY

>
-~ 1

* nawmunanaRaInwludyyIBesrganniiauamnalszlaziaauunn (Efficient Portfolio Management) Inafiasanain
v ] ] ] v ]
anzaaia luzmein n)detsay uazdadedn 9inedas 15w Aaniszasamanning aasieaniis aasuanfew uay
L9 o - | L 3 ' AI
algaalunistlesinanaidasiitiaadas Seflanaissannniinasmuan
a o a a ' o & ' @ . . P o
o nsuldsunulaszasdasuanildsnBinasadsand lnanamuwetamuludyaev1aa19%R (Derivatives) tadlasnn
{ 4 4 ¥ o o a a = a Xvo ' '
anaisefingadasiudaruanilisudnan Neniianlannnsamuluddssmaaaanumansaanazaniansalluua
£ " o aa o vo < = v o a = Yo A A 3 '
azzmziwagnuaasiReigdnnsnasnwiininanzaa Sanasmuanalasunazianwanaanuandisunsalasuduanainia
Rduasnwisausnla

>

° sl a qvlyé o %“ ' o q'avlsuqu ¢ A é oﬁl!v A a a‘ '
namumaam% WRIDN LIDIFY UIDDVILAIHWT NN ANIaUITEIALNDaAANNLEYY N1 Mﬂadn%i‘]&l%&lﬂ‘]1&ll gININNIN

e q

a

a 4 Y o v =] % A ° o o IR Ao ]
nasnusmduiasnwlwnannindarsdelasase iasanldBuamulusmwiniivesniBefisrlsmanuwganiinisamuls
o o ¥ A = o @ A v o § [ v o
wannsngadelazase JamanzannuiamuiiaesnsnanauunwginazsuaNadsslagindgamunaly
P & ﬁ 4 sl ' = a { 4 ' sl 4 a
e asannadnwis ilwnasnuwnasnuludrvlszina Jsdiaadesniniiniszasavlssindaisaananasnisiuaziia
Ingansaliilaitnd vildnasmuwlisnansairBunavdnanluwdssme éamaa'aNaslﬁ‘é‘aavguiailﬁ%'nI.Tmﬁummzﬂznmﬁﬁ'm%ﬁ
o msasnuluniizamu Jldnsdindu uazfianadaszasmsamm dasmuealasudnasmuanannnimsekasniiBuamm
a o & a A A a a ¢ { & g 'Y
Bausnila askw dasnuwadsasmulunamuidlaningiia lnavea Faas 1ee Waniimsamulunamusiait wmanzaaiy
o 3 [ [ o y a a & [
Januszaidmaainuaiamn uazdamuaniuanaissiatnfaivoinmsamule
o A a a a . a o a =2 A { = 14
®  NAINWNANTUWINIINITLINIFIANIIBITN (Active Management) laadiithuanazweazitainsgiw nasnudelianaissinagns
N13a9N® N1 tANzREnaNNINdNainu uazddudn gilnadanisanduloasnuaasdinnisnasnu anvrvirlilaiussy
o & o ] = o A o o &d . . . % P A o o &d -
JagUszasdainan Mufensaadanwannindfiinasnwozasnw (Security selection risk) Tedilanafinannsndnamuian
P a ¢ @ o ¢ a o a - o & av v a [
anad thasanmsdazkrannsng gineaasmnssa uwalianiziasegine wiswlsmamasglaiduldaailadsziinl
ada Ay 2o o A & ' v ' A o o e
o lunsdinfmgmsallaidnddasmuarnlasudrsziuarnsdwniisamumwarzindafidmvwalunitdazzn
° 1unizﬁﬁnamuﬂajmmsnﬁwa%un%’wii'amwmiaalé’m’mﬁﬁ'\ﬁnmun.a.m.ﬁ'mwﬂ dasnwanvlaaraisnzafunnigamu
Aa o vy
auNAAIFI L
o $ & o 3 & § a 4 o
o damuaddnmdeyalwnieieszwliidnlouazarsinuniedazzuliilludeya iialddwdslueniaa uaziliafidesedaln
YA 1 o v o 9 ' $ '
soumadanaanugasmuliidnlanandenwizamm
a ' o $ ' & av v & o o [y = @
¢ msfivnmIswnkidaranlunsiawasisuiigamuzainasuwsai dlaidunisuaasirdgminewlasusesiivanugnaas
yasayaluniidazzinvesnamusin wialalsznusavsananauunizaswiigaenuilawavgn

° é’aavg%msﬁ'lmwLif'ﬂaé‘numz'auﬁ"l (NBINHIIW) Howly NamanLm%uazmwLamﬁauﬁﬂ?m‘laaavg%

] v ]
F9UIEZIIAUNYTN 10 Fwgainn 30 Nkanaw 2568

In alliance with jg CIMB



v
dylvayanasnn

1.

iszian Lta:ufﬂu1ﬂn1saan%maanamus’m

ANVUEAIANVBINDINKIIN

Banasnw

szinnlasenis
a1glasen1s
ANBILNLAY

wlaugn1aInk

wlyu1gn158EwlwKa

nN13aINwANLELIRIN

9 4
aasantlagn

yaAwa lwnsisde

AHIBRING

gad’nﬁ'mﬁ’ﬂ%msmﬂﬁu

NHILRING

o AY Yo wnf) Yo o
T lasuandaliinag
LAZIANIINDINHIW

Tnaansiiswnasmm

SR eSO ifaarinanades

EICECOTI Sasuanildsn

nasnudanSudifa lnavea Fanas L8a 6 m:?qaﬂﬁﬁwaa
] - HIANSNBINY

(Principal Global Silver Age Fund, PRINCIPAL GSA)
ﬂﬂdﬂu@]i’]ﬁﬂin%, ﬂamuﬁwﬂwamuﬂs:mﬂ Feeder Fund
laiswua

ﬂamui’mﬁamuh@hdﬂi:mﬁ (Foreign Investment Fund : FIF)

naanwidunaInusiunkIuaIn ﬁuiﬂmUmsamuluw%aﬁvﬁéwmﬂamumaoﬂammm
dnadszimenisanadnuiiin CPR Invest — Global Silver Age (Master Fund) Tanadnluseudindl
deuniniasas 80 vasyadIMINGAUgNTUINGINYU (Feeder Fund) nasnunandinglszaidluns
ammﬁiaa%wamuLmumnnﬁjugsﬁaﬁvlﬁi"uﬂsﬂwﬁﬁmnmiLﬁu‘[wuaamjuﬂszmﬂi"fmnﬁym (e,
gUnIninaunnd, n3lduinmImenadu 9ay) I@mﬁanamulwﬁ'nn%’wﬁﬁﬁwamsﬁnﬁmmﬁ
(‘[@mmm:lugﬁmam?g%, LAWIAN, zﬂsﬂ, ﬂiuﬂﬂﬁjﬂ%, F09N9 UALDAFLATLRY) ANINUNANIITIN
iTﬁ]ai"m‘fugwmm:msﬁmimﬂm’ﬁaqmmw (Qualitative), #NIWAREY LATYRFITIANAAND at9lsA
RV ﬂamumﬁ]m"quﬂzjuﬂs:mmﬁﬂﬁlmi"l&iLﬁm”aﬂa: 25 maagaﬁm%’wﬁﬁqu%maaﬂamu lag
ﬂamuu%nma:i@mﬂm CPR ASSET MANAGEMENT namm@nuﬁmui’mﬂluﬂi:mﬂ
anwoaLisn

laidne

ﬂamm:ﬁwmsﬂaaﬁ'umwmﬁmmné’mwLLamﬂé"uu (Hedging) muqasdiianasfannisnasmm
1,000 U

ldfinua

Fufl 15 Huenaw 2558

Sui 6 AaNAw 2558

nasnuaniudifa Inavaa Faiiad 1a9 1



2. MINvTRANIILRIN® Lmz%ﬂ%ﬂsﬂﬂﬁﬁmaaé’ﬁaminﬂammmnmmﬁmmawﬂaﬂamu

[

L‘fluﬂamm’mém%’u;jamuﬁ'ﬂﬂ wazlifinmsussriiou awmﬂamu

3. ANHMENEIAYVBINDINHIIN

NaINUAIRITN %

nasnusINiaLaas (Feeder Fund)

4. nanoUUNWIRaINUAzlATUIINEWAIM

9 9

ol o o a o 4 o o a X A o ' oA o 12 v
Eddﬁ’m’]iﬂi‘Uﬂ’J’mN%N’J%Ymadnu%aﬂvlﬂmnu %\1a']"ﬂﬁlzﬂsllW?qugﬂmuﬁﬁaﬂﬂaqiﬂuﬂ’]ﬂ?qyjaﬂqﬁﬁ\jnuua:ﬂqlw °]J’161"quvl,(ﬂ

©

(2

7 aammmamiam a‘l,umia*fwwamau 8 %ﬁ]’]ﬂﬂ’]iﬂx‘]‘ﬂiﬂ%@li’] ﬁ'ﬁ‘YJ% I(ﬂ 2191 1AM UABNIBLAZ TUANULRLIVRINT

e

sanulugadszneld

UqﬂﬂmﬁsumﬁﬁaamimsaaVguﬁwamammu‘lmﬁymﬁ

07

o = o da )
Eﬂ“ﬂ mmmad“quiui:U;:ﬂm\'imi:&I:mﬂ(ﬂr_lmﬂﬁawa@lammuﬁlui: &l:m?‘ﬂ(ﬂm’]miamﬂum’]m‘muwivl,‘l_l

5. Swmlunulasemsanga

° aﬁmuﬁunﬂﬂiamsmqﬂ fla 2,000 S1ULIN

6 J9UsTHTIALYBVDINDING

v '
o a

tﬁlﬁ Ee = a s
WNENFAIDY W 1 IWN 30 NULILH

@ o
o o

UNFUFATBUUYTATININ : TUN 30 ALNBH 2559

7. thdpfidnansznuatnefinedrAnnalinasnwaaIdamu

nasnuidaniudiAa Inauaa Favied 1aq

ﬂaa"qu‘m é‘ﬂamungﬂﬁﬂuﬂi:mﬂm%’gam%m %Tamuﬁamiﬁmmmmim:m Uﬂ’J’]llLEdTEIG"U [ARNY a%@msm‘qﬂ@ HPPENK DN

AULDINE

A a ' a a @ o a o A v o
Lua\‘lmﬂﬂad“q%&luiﬂu’]ﬂad“q%iu@]’mﬂizL‘Y]?I ﬂad‘qumﬁ]&lﬂﬁ’mLa&lx‘mﬂua@i’mamﬂaﬁlu Qadﬂ%aﬁﬂmﬂﬂnu%iaVL@SUﬂﬁvli

@ a A v A A o oA a v
‘-ﬂ’ma@l‘nLLaﬂLi_]a?J%/V\iavl,@‘liuLduﬂuﬂﬂﬂ’nLG%MYJ%L‘SNLLiﬂVL(ﬂ

o o & . o A . . . a
nasnunananuludy I TassiniiausmnalszlominauunEfficient Portfolio Management) lasfansmun
ngnzasIalusmzis NIy wazlasudugNiiedTay 11w Aan1svesamanning saaanids 869

e A o a dd @ & a e : A
wanilae LLa:ﬂ’ll"Iﬁ]']Uluﬂ’]iﬂﬂdﬂuﬂﬁ’mLﬁil\‘]YILﬂEI’J"IJad ﬁ]dﬂJﬂ’J’]llLﬁEl\‘iﬂJ’mﬂ’ﬂﬂad“q%a%

A o a a ' o A ' £y . . A @
ndasnidastadaanuanidaswIwaseadseineg I@ﬂﬂa\‘i"quaﬂﬂadn%sl,%ﬁmvmu’]‘]ja‘lﬂF.la’m‘ﬂ%’] (DeeratheS) L‘Wﬂﬂa\‘iﬂu

a a A @ v o a a a a & 1Y '
ANMULRLINLAYITDINUDATILANLURUWLIUAT ‘Y]FJ’H]Lﬂﬂ“ﬂ%vl,(ﬂ"ﬂ’mﬂ’]iﬂdnuluﬂﬂdﬂﬁzL‘Y]ﬂ(ﬂ’]&lﬂ',]’]&lL%SJ’]:E‘INLLNﬁﬁﬂ’]'Jﬂ’]SﬂI

'
A ga

: =z L o aa o = v o { v A
luLW]azmmzmuﬂ%ﬂU@laﬂwuﬂﬂﬁd @ﬂqiﬂaﬂnuLﬁuLﬂquau °1T<1ﬂad“qumﬂﬂiuma“ﬂﬁ@numna@1‘5’1LLaﬂLﬂﬁ&luM%avL(ﬂiUL\mﬁu

@‘hndmﬁuamuﬁu wIn'be

A A od o & ' v dal va o o = o 1% & a a
nasnuanaaiuluniafilisedyyrdersdrni Aldddagueasdieananudss dldnasmunaidanuins
anninasunauiamulunanningdsdelasess asnlsiusmuludwuitesniadilyananuganiinig

amu"lumé‘nw%’w 819841086159 FIRIZRUNL Qaanuﬁﬁaamswa@ DUUNE Lm:%‘umwLﬁmvlﬁgdﬂ’hgamuﬁ’ﬂﬂ

naNURANILWINIINILINIIANTEIIN (Active Management) lasfidhwinsruzasfianasgiu nasmuiadanuiann
NAgNIMIAINGK MINATEARaNnIWGNaau wazdadvaugidnadanmdadulassuvasgianianasmu anavhlwhiveg
v x> ' =2 o oA @ o gd . . . A a A o o egd a
Jandzasnainany nuilansAaidannanniwginaanuazainu (Security selection risk) Tafilamafinanningfiayud

o a & o o & a Y a A o s v o
M0aaad Hasnmalanzinanning 13fingamnnsin uwiliunnziassgia wisulsmoniaizlddulaaild

Uszdinly



&8 daw o a A& P Y A v oA '
8. naan%saumﬂunaanuwugﬂsznmauaavgu ‘VliaLﬂ%ﬂaﬂn%i')&lﬂﬁ!\?L%%Qz@l“ﬂ?aﬂm%ﬂ%ﬂiavlﬂ

o liduasaaiudu

o [

9. @253A (Benchmark) 289n29Nt

1. anth Bloomberg Developed Markets Large & Mid Cap Net Return Index 1%@@&!3% uUsD ﬂ%’uﬁ'sUﬁunumsﬂaaﬁumwm?mé’vm

LLamﬂﬁmmﬁmﬁﬂuﬁ'umaqaLfium"n U IUNFIUWIUNAADLUNY FAGIW 85%

2. ath Bloomberg Developed Markets Large & Mid Cap Net Return Index 1%@@&!3% uUsD ﬂ%’uﬁ’sUﬂ”@]ﬂLLaﬂLﬂaﬂuLﬁaLﬁUuﬁ'vmaqa
BULN h SUAF W MNAABULNY S 15%

*Huadaudiufl 1 nsngraw 2567 usuly

USEnsamIvessInanifiasddouutss LL@:%%}J%’Hﬂgd"ﬂaQa"ﬂaoﬁa%’i’mlumﬂﬂ%ﬂuLﬁm.lmuﬁu%ﬁ‘ﬂﬁ'@mﬂﬁumma:mm:am S'fioagj

mulﬁniauﬂmmumsamuﬁﬁmu@ I@ﬂu’%ﬂ'ﬂi@msauﬂ@Lwm]”aHau,a:LLﬁTﬂﬁanum'mmmﬁwaﬂwﬁ@Lauﬁﬁuﬁﬁmnﬂ?z‘uuu;ﬂm

fiafeasunafsiueagsa u,a:mQwalumnﬂﬁwé‘s%’i’mﬁ"&ndnmuﬂ'ﬁmﬂi:nm‘[wfauvlsﬁ@i’maau’%ﬁﬂﬁi"@mi n’msl,ul,mflﬁpjamu

aansnlfdszlominndayalunsdadulaseyule

10. 1321y M3Tudoan memiﬁmﬂﬁlﬂuwﬂmamu

10.1 MIFIBaNIHILAING

thmmmé’a%aumﬂamuvl,ﬁvgﬂi'ml,ammﬁﬁmsmaaﬁmmswwzﬁmﬂwsJ Wz UNIVeILTEINANaINUREN Laziurin

msmaoﬂs:mﬂﬁlﬁmﬁmﬁ'vm‘samuéﬁLwinml,%uﬁ”mﬁﬁa 15.30 . tduduly laodeadaldn

®  LUSHNNANNIN ﬁ'@msnamu WIUTLAS 9170 INTANWY 0-2686-9595 IN3aNT 0-2657-3167

o

o mnasdladud lne $1aa @waw) Insdwyt 0-2626-7777 Invans 0-2626-7850 uazananniadssine
wazdRIUAYUNIIIN BRI TUTAUN LIENRANNIWITAMINaIns WIUBIRA $1i0 udaa

' o e A ' Aa I A ' <, o A & A a a
rusanInszdddeniisamuduinan Faniaannd daatouanzdiing luwnadyfiedenamudaniudiia

Tnauaa Taties 189 I(ﬂwhumm*mm%a‘nmﬂamumuﬂhﬁﬁmmmﬁ@iﬂﬂﬁ

swiasglawoni Iny 910a (Wr1zw)

o ' ~ & o o o
aﬂﬂ'\ﬂﬂ'\%ﬁ%’]ﬂqieﬁlalauﬂ 17]5' I1NA (N“qﬁ%)

Useinnind NITURINYIW / EIVINUBABIFIN

Tl VR WIUGLIAS d1na

URD.WIHTING UALHARUABUNIIYI2EN 9AUTENIANIIUGIA

o ' ~ & o o o
aﬂﬂ'\ﬂﬂ'\%ﬁ%’]ﬂqieﬁlalauﬂ 17]5' I1NA (N“qﬁ%)

Useinnind NITUFTIYTU / ENVIDURRRIFIU
TaL ¥ UL WIUTLAS LNDIBITONUILAIN

o

Fongrnindsuiasinawidizs 310a (W)

@

dszinnind NITUAEI / AUNDUUINY
Talnd UL WIUTIAS LWDIBITONUILAINL

%

dongrnindsuia1Inansing 310a (WK1zw)

3

Usznniyd NIZURTILIU / ENVIFLIWEUADS
Toryd UL WIUTLAS LWDIBITENIILRIN L

1 1 %

desngrwmdndswiarsnyelng $ria (nizmw)

3

dszinnind NIUETIEIW / 12T I UATRALNAUIA
TolyT UL WIUTLAS LWDIBITONIILAIN

AITWHIRLTYBIHIAIINTINN IINA (MNTW)

nasnuaniudifa Inavaa Faiiad 1a9 3



Usznnyinyd NITWETILIU / ENVUNAUIA

A

TolyT UL WIUTLAS 1WDIBITONIILAIN

IR IMIYBEWIAIINTIATDYSH INA (WN1BW)

Usznnyinyd NIZURTILIU / ENVUWARIA N1IIDT
Fornd U NIUBLN Lﬁaaaaéawmﬂamu
fosarutiniswiarsuand waund Ed $ia (1w
Usznnyinyd nazuaTein / Sunguind

Fornd U NIUBLN Lﬁaaaaéawmﬂamu

[
o %

FIMBABUNTSWIANILNLTARIAK INNA (NR1B1)

@

Uszandd | nazuanedn / Snnawlng

oY URWILFLAR LNDIBITONINLRINL

ﬁnmswauﬁmmimuamﬂuazm‘sﬁuuJ§ﬂwviﬁ,'aﬂammﬁmaﬂumﬂmnn 2 WWUNIY

Ce

3% U%ﬂ'ﬂa‘i’mmsﬁmu@lﬁfuﬁwmifﬁamwmmmmﬂufuﬁwmsmaaﬁmmswwrﬁmﬂwU wazIurINTTaIlTing

v @ v A

WneaInunIaInu () LZIUAIMINUTENIANIT W AT UHANIENUANN NSTUB A TRV BRANN TN INaINL

= S

v a A A A v o

i) nIepInTwdug mnmmaaﬂumsamuslmmﬂi:mﬂmaaﬂamu (@)

—

u’%ﬂ'ﬂi’@miﬁ):ﬂszmﬂfuﬁLﬂu'j"uﬁwmi%amwumamulﬁmmﬁmﬁﬁw Tasdadsemia ah §1NIUVaILSENIANT
A U . ) v qu!’ A v A A =3 6 a o s
wisgmiuauumIIEnIBIUTAn (d1) wazmsaiUladuasuSEnians
u’%ﬂ'ﬂi’@mﬂaamuﬁﬂ'ﬁﬁﬁ):ﬂi”uﬂ;aLﬂﬁwuﬂaai:umm u,a:/%%a'j"w,l,a:nmﬁﬂmimwmmamu LN A NLANZ RN
A A & A o A a A o o ' & o o o
%iﬁ]LWﬂﬂizIU“ﬁuLLﬂﬂEl\‘]“quIGmi’J&l #305290 Wasuulas ‘mamammmznmmmsmwmuammwa‘tma@ﬂaaaﬂu
miamuﬁlu@mﬂi:mﬂ lasuSEnianisazdalsznianuazidaaainaidaldnined enes 7 7u dawindfouuladn
MM INNLITaILTHNIAMTUAE T anwuﬁﬁmamaogﬁﬁfvm&um?mw?a%’usﬁaﬁumﬁumﬁamwmUamu waz/
vﬁaL’Tﬂvlfnﬁmaau’%ﬁ‘mﬁ"mmnifmmmzﬁﬁLﬁ@]ﬁnﬂﬂﬁ]ﬁ‘ﬂﬁmquvlsjvlﬁ #IanIHINTULAZFNAIT USHNIANITITHIINNT

Wasuwlasasnadlasriug
10.2 MITUBDAUUWILAING
dfemhsamumanIndinefunisamulannimihmiufeduwnhoamu snianaiuintanm 15.00 .

Ao o o va o o & ) o o a @ o
m‘}:mfﬂ61msm‘mu@slmummﬁmmﬁuumﬂmnmﬂmummimaoﬁmmmwmmﬂﬂsl LL&:’JWY]']ﬂ']TIJ@G‘]JizL‘Y]ﬂ’UE]GﬂEl\WJ“LL

@ @ @

wan uaziuimavesdszinaniieatasnunissenu d) uaziudiinanuisniamsldldionanznuanmsivdaze

%

& ' o
‘nammu’mamummamumn ( ’lﬁ)

v
A A '

wnusEmIamsinisudly wasuudas Lﬁmﬁ‘ui‘uuazm%anaﬁueﬁaﬂu%mﬂamu vSEnIansazudslinsusimin lag

Useme o §1%N9UB29IIENIRNS MIaRatuaRRNNIINEnIaTITaAU (Fd)
& ¥

NIt u‘%ﬁ'ﬂﬁ'ﬂmn:@ﬁLﬁuﬂwﬁﬁs:ﬁuslﬁ;jfmﬂﬁumumamumﬂu 5 TUWANNTHLAILAIUDANIUAIUIUINANTL TR

AU BAIN W
niﬁs‘lmﬁn%ﬁ'wﬁ'ﬂm‘snamuiwamuﬁﬂﬂajmslmirmamu

U%gﬂﬂvﬂﬂqsmﬂﬁﬂ?uﬁﬂ%ﬁﬁ]ztauamﬂlﬂ%ﬂqUaﬁn%mﬂﬂﬂaﬂn%i?unqUluﬂizfﬂﬂ‘l‘ﬂﬂ LLﬂz'ﬂvaliLa%a"U']ﬂﬁﬂ'Jﬂaﬂnu"ﬂaﬂﬂaﬂnu
R | ¢ @ a A o a A ewdaa . o a A =
ﬂU“iaLWﬂﬂizIﬁ]T%ﬂﬂaﬂﬂiﬁl'ﬂﬂﬁ'ﬁsiﬂLNSﬂq WaLNa\'ia%iﬂaLﬂJsﬂﬂl‘Vﬁiaf{d‘ﬂNﬂui’]%aQluﬂizl‘ﬂﬂaﬁiﬂaLuiﬂﬂl ﬁialqlﬂﬂasﬂﬂlﬂﬂ
ada a o a v &a [ ' aAe A o [ 4 o g ead o A a
ﬂﬂ@l&lnuﬂagluaﬂﬁjm&lﬁﬂ’] ija\lﬁ\‘]ﬂad'ﬂiwﬁauaﬂa{’l‘!ﬂﬂa@dﬂﬂ’]’)LLN:U?HW“ﬁaM’]J‘Iﬁua’JumUﬁ]ﬂlﬂuaﬂuuazﬂ’]Luuﬂ"ﬂﬂii“

Tuawsnn USEnIansdsvasInanslunisnaz liianarianiin ﬂm"qwuamamﬂﬁﬁuqmaé’dﬁﬂ SN LAIT I 1

nasnuidaniudiAa Inauaa Favied 1aq 4



a o { ' I '
10.3 MBnsdulaswnigasnuine g19ls

(%

) a ' a @

o ﬂ’liﬁ‘ut‘l]aElWViW)Elad‘lq%ﬂimﬂadn%%tﬂ%nad‘q%ﬂa’lEm‘l\‘i
gﬁ%lﬁ]aﬂnua']&l']iﬂa?’ﬂLﬂﬁﬂuﬁujﬂaﬁnuqﬁnﬂ{uﬁqﬂqi iz%’j’lx‘]L’Ja’lL%&lﬁ’m’liﬁ\‘l 15.30 . (@1’]&1’?%“’;61’]“11’]&1%%1151
aﬁnu)

o = ' = & (Y
L n’l‘m‘lJL‘l]aS_I%‘Vi%‘)Ela\‘l‘lq%ﬂimﬂadn%%tﬂ%nadn%@lwﬂ’m

t;jau’l,aamummm5?uLﬂﬁgwmgamﬂﬁnnfuﬁwms FERINANTNTINTT 15.00 . (AWIWIRTUToAK
WIIBAINU)

ﬁnmswauﬁﬂﬂmsmuamslu,a:msé’mﬂﬁﬂuwﬂ'maanmﬁuL(?lﬂ%ﬂ'lﬂﬂ%’;ﬂ 2 LWUNIY

11. MIRDRARBANIITIILERAIVISARARIDAINWARUNNTDURIIAING :

a o o A

11.1 U%ﬁ'ﬂﬁ'ﬂms'ea:l,ﬁauﬁmu@"ﬁﬁ:mmﬂﬁu%mﬂmnmmgﬁa%ms_lamuﬁwmmmﬂﬂwmﬂamwaaﬂamummflﬂvﬁ
o o Ads A o | a ' Ao &
wdale awzlunsdiniruailulasems dedasliiiuniinsdiasdalu
Ao o . v A A a o A A o A4 o X )
(1) USHNIAM IR TS umwmaimqam wazaaLnqaunaIndunsdl mmmql@m@mmmu Taglasuany
Lﬁmawaag@LLawaﬂi:IﬂwﬁLLa"a
a o < o ] o ] ' 54 . 6 A et A k3 1
) aJm@lmLﬂumlﬁ’lmmmsmmmm oo RANNITNERIANTWTRU maanammmLfl@vl,@amaammawa
= A o Y M v o a o v & A v &a A 'y o a & o '
() aJm@;‘ﬂmlmammw”[m"[mumsmumn%aﬂmwwsamwyau manu"lamum%mnmﬂn@ TINGEINET?
ariiuaﬂmﬁamimquaw%ﬁ'ﬂﬁ'@ms
(2) dfemhoamuiiddnefumhoamuieuniolugiszaznnAuisnianmawuihnaniudeiuniioaimuas
' o a . & ' X A & o & Vo ' A A )
ﬂamm'mLfl@“lugn@aﬂmugamml,m 1 ge9aawly uazAardudanaiudsouas 0.5 PoIYAFMIBTINND NG DY
wazguanadszlozidilaldsusasdayalunsnunudlinmdeundiusznonumzaisa s
11.2 mudawimuansiiszidudinisdunisaimuungionsisaimuan 1.1 luTendansd judaunaninmed

assia Ui
o A Z

(1) @onivuagisziuaanoanlalafin 10 i’uﬁwmiﬁfuLwii'uﬁwmiﬁ;gﬁaﬁmyamuﬁﬁﬁadmﬂﬂu%umamuﬁf
Viuue laTUmsHanEBIN &N
) LLiTangﬁwmUamu‘ﬁ'ﬁﬁwﬁwwﬁummalamuvl,’hl,é"’ﬂﬁﬂimﬁdmnﬁiauﬁmu@mi“ﬁﬁ:ﬁWWﬂﬁummﬂamu
mammﬁmwmia;iﬁa%myam‘umﬁ‘é‘luua:gamuﬁ"avl,ﬂlﬁmmLéaa@”andwaﬁayﬁﬁﬂWislm 9laswan
(3) u,ﬁi”amsl,ﬁauﬁmu@mﬁﬁ:Lﬁuﬁwwﬁu%mUadnu LLazﬁ'ﬂﬁﬁﬂumuﬁtmmm@;mamaamué"au WATWANZIUNNT
vl@T%'ummL'ﬁu“ﬁaumnEJT@LLaNaﬂsﬂmﬁmw% 11.1 (1) ﬁamﬁ‘madifagamng}T@meaﬂiﬂmﬁmm% 11.1 (2)
Tnsinanulaswan nad viwhianeraveuninelirauanadszlomidudumaanarunufle
@) luseningmsiaeuinnuagiszananofn winilgnenia yamué’ﬁmyﬁu'ﬂmmaanuluﬁaataawd’ondn Twusun
ﬁ‘ﬂmiﬂaanmw%'u%aﬁuumﬁmnm‘fu lasdasdrszanrpfuungiania ﬂamumuéﬂé’ufuﬁdaﬁﬂéﬁmmﬁu
NOURAT
12. n’1ﬂaimsﬂai%’n§aﬁu1&j&'ﬂLﬂﬁﬂ%wﬁmam%muﬁa :
1. u'%ﬁwﬁ'ﬂmiﬂamm’am:vl,aj“mw%avl,sj%'u%aﬁuﬂmmmumuﬁ'} &9 750 13udn M%mmqm%’uﬁﬂé’ﬁ%w%aﬁﬂ SERBEI

' o Ad o % A o " a ' Ao &
wihoamuld wwzlunsdindnuali lulasims Gedasliifundinidiassiallil

o '
o A ' o

SR yamuﬁ%’uvﬁué’a win (ummgaiud aa%avﬁmUammmgamumww:

(1) Lﬂums‘lajmﬂﬁmgamumuﬁwa i}
7o iflasndnngdaifiaateaail
(M) u’%ﬁ’m“'ﬂmiﬂamuswﬁmqé’umimé’ﬂdﬁpj@mmmfu 9 fiswidasiumsnseratnslaaganitensil
(1) miﬂs:ﬁwﬁlﬂummﬁ@gagmﬁamwﬁmgmﬂamiﬁumuﬂg%mﬂ fisatumadestuussUmudsnums
Wanidu lidhandunguanelneniengnansdisdszne
(2) mil¥maiuauunemaduuinisnanisie

(3) minsziidumanlfjidamudaunsanumstenieandeninddu lasyanadfownanungnans

nasnuidaniudiAa Inauaa Favied 1aq 5



() u’%ﬁ'm”ﬂmsvl,ajmminﬁuﬁumijﬁ'ﬂgﬂﬁw LLazmwaauLﬁamm"ﬁaLﬁ'«m’%aLﬁmﬁ'ugﬂﬁﬂﬁlumi:ﬁwﬁ%y

) agflm:wj'm@hLﬁunwsmﬁyulﬁu%ﬁ%i@msnammamnzlﬁum‘hu’%mﬁ@minamm’mmUlﬁmﬁ@mimamuﬁu
Lﬁaammnmsﬁu%ﬁﬂ%miﬂaonm’;mmﬁu lismursndrssanudsanesasivnasmulaaiulsznia
AnznITuMIMIAURaNNIWSuazaaananniwgditdaem i siiunasnusedilznaugiianisdanine
MIANINBINUFIULAAA madumnentindaansnanninduazmsinanninduazmisasiwinenannswgan
WA LLa:miLﬂuQﬁT@miﬁunua‘ﬁyrgwéf;am'lma”smﬁw Folnszrinler laiAu 3 duvims

(3) aglusznivdufiunaiaidnnasmuiuausenlyludagnni

I3
A A

2. adnnguganta 1. uazuIsniansdazasdazlinng lisugedu wialifuduufouniinamu wianyaiuddise
o o & A o O o A . Y Ao o A ea o g
fdsnpfu niaddidufsuniboamu Tusendamnljuadada’ldi

' v
a A A

(1) wdsfanshoaanuiiidrdide drdnsiu niadddudounihsamuliudlinnoionsline lisugedu
A T o A ' o = @ o | eA ' A o
wia liTuauisumhosanulaswau wazminidwngaintds 1.@2) Willawsdagfoniisamunsduuazgamu
M lulinnuiiimamgeiuddde ddnsin niedddudsuniboamudiniimila 9 laowduedan
(2) Monumy e lisudedin wielisuduifsuniinamu wianmmgeiuddite Masnofn nTadasuilaon
WA UNTDUNILTAURAKE LazTBuuRuIId R ITasnamdanulddminnuamznssams na.a.

nulaswan

' '
1 o o o A A o @

(3) luns@nuisndanisliane ldsudefn wialusuduasuniinaimu nIangaiuddide ddinoin wiadas

[ '
o o o o v A& o o

9q
FuLasumboamuaada 1.(2) 1A 1 Twing TRusEnIanmsiiuniasit deunmsidasuiaide Masvofn
wiad@suAsunheamu
(M) onunsidasuidide Mawean MIaMaIFULAIUREIIAMY LazTIBNUTIUEMIAIMUBBININLTa o
fuﬁwmsqmﬁwsm'aui’uﬁr_lmuﬁfuiﬁéﬂﬁfmmﬂm:nﬁums n.8.0. numulwininisnewiudesudaide
fFInsan WiaddFuAsumheamu
o 6 v oA , Aao o & A o o A A o o o a ' v o § o 2 A
) Lmsl,mnaumuamummmsﬂa Bl IV AU mammamﬂaﬂwmﬂamﬂaLmﬂwmmmmnﬂmmma
o X a A o A ' . wA ' A o & 9 2 o
FUTofn WiaFULAuunInEaINY maammﬂmmmﬂagnaﬂmuammws_|auu,a:aamumvl,ﬂslmmmmmﬂﬁmu
o o & o o o o A ' @ ad o
AFITD NIDAFIVLA %’%ammanLﬂaﬂumumamummmwﬂm 9 laswak
Ad ae o ' A o X oA A ) A ' B ) A A, & o A
TunsdifiuSEnaamshiany wialisudonn ma"l,mmﬂauwmmmumwmawa ARIVBAN WIafmFIFLLURD
%mglamuﬁvl,ﬁ%'umuﬁq WIaMYATUMTITE AFIPI8A% NIDMFIFULRIUWINDAIN® UTENIAN1TDNINYA
o 1 et a a 1 ' ] et &/ | U
mmmgammwﬂauqﬂﬁ LAZYAFMINLAINY TIANIBNUILAING WRZINIANTUTDARA LA

Ao o ' o o X o o o { ' v v v o o & &
3. mwmamsawq@mﬂnwmﬂmnumumawaﬁamaaamﬂﬁﬂuﬂmmmuﬁvl,mumum %%ﬂﬂﬂq(ﬂiﬂﬂ’]ﬁdsﬁ@%%ﬂ

ﬁwé’ﬁé’mﬂﬁ'wﬁmgamu luﬁaaszs_lf:nmﬁu’%ﬁ'ﬂﬁ'@mswuhﬂmmwmﬂamuvl&igﬂﬁaa T@uﬁgam@%u@i 1 §A9A
Tl uaszAadusandoudionas 0.5 maa;&amw?aﬁmﬁgﬂﬁaa wazguanadszlosidalaldiusasdayalunonums
ui L S UM ILAE LN WS TALTLTIAN 11951 u%ﬁ'ﬂﬁ‘@msamaﬁgﬁaﬂmﬂmnuﬁﬁﬁﬂéﬁ%w%ﬁwéﬁé'm,ﬂ?iﬂumi,m
sanuliudrlinuiimmganmsmeniieaimu cymammﬂmwmia;j}"ﬁammsammwalS‘IuLLa:gamuﬁ"avlﬂmmﬁami
mq@%‘uﬁwéfﬁaﬁmUamuﬁm?‘ﬁmﬂm glaswan

4. nydiAIwi mMsFon i alaa'*qwua:maa‘*qumaﬁ'ui’uﬁﬁ%ﬂﬁfmmvlﬁﬂi:mﬂﬁwu@iﬁ‘ﬂui’u%q@ﬁﬂﬂﬂimﬂdu%ﬁ‘ﬂi’@nﬂi
unstALes U%ﬁwﬁ'@mmwq@%’uﬁwﬁﬁaLl,a:ﬁﬁé?'qmﬂﬁu%msamuémfufuﬁondn LLaza:ﬂianﬂLLﬁTalﬁ;jﬁaﬁuaﬂ
sanunmuanin lidesndy 5 i’u‘ﬁwmiﬁauﬁai‘u%qm‘hmﬂﬂumﬁﬁmwfu Tagazdavszmalifivnmyzasusen

Jams gaiuagun1Inoniaiudadu (i) uazmia dizmeavuwiuloduasuisnianis
13. NINYATUAITITEWI DV IBARUWILRINK (A3IFK.87/2558 D 30)
. aduavasdszlomivasdfonhoaimu wialunsdindanudnduwiainsisissmumaassgiousznaduues
Uszine wiataineaiivsninluszuuamaniadu uSEndamznyaiuddite niaddinoduniadd

o { . o {o o ~ A
amﬂﬁmu%mﬂamwuaanammﬂuﬂ'ﬁﬂmmwammzm:nmﬁmum']uﬂmznﬁums n.8.9. ‘]_]izﬂ’]ﬂ"li\‘ivl,&ll,ﬂ% 20

IUAMIAaaan® LTuuaaz laTUANNRERTaUINAMLNIINANT N.8.9. 1ﬁ°umm:a:raawqm”uﬁwé'ﬁaﬁaﬁﬁﬁa

nasnuidaniudiAa Inauaa Favied 1aq 6



pAunioamuaan e

° USENIAMIVasNwENTlumTuA ly iWuey Wasuwlas nannmst uaziBua 35113 Weuly mMsiRueeniag
N Lmz/ﬁan'ﬁﬁmﬂﬁmu%mmamu I@]Uu%ﬁ'mi"mmia:mmﬁ;jﬁmmgamummmumaLfmvl,fﬁﬁmaou’%ﬁ'ﬂ
N5 NIHIUTBINIBUIAANAMUANIZEY

14. TRINWHNONUILRINHITNIUTDYANLINVYAAMINSTBINS (NAV) §aAMUILIIN® UAzIIAZIBUAIUTD
AWNIIIRINK

° Viﬂummmﬁmmuﬁagmﬁmﬁu gamw{wﬁﬁuqﬂﬁ Qaﬁmuwamu LLa:ﬁﬂﬁu%aﬁu%mﬂamumaﬁuﬁwmﬁa
mmumamumq@ lanmelu 3 Jurinms
EX ao o = & Ao o . = A a A A a o o AN .
° itk uSEnIansazdremaluivladuesusEnians ama"hnmulummmﬂmqqmaﬂmam@m@;"nmamvl,u
Rl szman1sduloduasusEnianisle USENIANTVERIIUENTUTEMANITRINIIDUNLANIZFINLNY 8171
Y . , Ao X A v A A & o A a A a o
FTULNIULWI T AN AW uamummﬂmamﬂu (NAV Center) ®3aniafaNunNTI8I% nIndalsenmeanuisn
Jamsuazazdsemalugainisainanidnedunuilulamawsninszyinlalas lisndn
ANWITILALDIAIZNITAIN IO fi"muﬂz'Jm?umm"vmmuazmiﬂ‘nmﬂgaﬁhn‘ag'wy"augng YaMIMUILAINY

UAZTIAMUIZAIN wa‘"nLnmm‘uaﬁ%’mwi";Lﬁ%ms‘l%nszﬁﬁgaﬂ"lmhym?;mbignﬁaosﬁmﬁw‘lumﬂwmn 4
UBUNY
' A v [ a a a o g
15. BOINWNHAINHAINIITONTIVTDYANALANLNLINLNDINHIING
° ﬁ@@iavlﬁﬁu’%ﬁﬂmé'ﬂw{wzTa““@m'ﬁﬂamu NIUTLAA $10@
INIANY! 0-2686-9500 1138 0-2686-9595 ®3aN9INITANS 0-2657-3166

Website: www.principal.th

nasnuidaniudiAa Inauaa Favied 1aq 7


http://www.principal.th/

TasuanuAsvaInaINHIIN
q

1. FEAUAMNLRLIVBINDING

NBINUAANNIALITEAD 6 desunan
Eeatunans pautage
' 2 'y o
ADUTNAN LHFNQ\I
5
6

o 4 N
ALELIA d GOt
d

s Qq
Temauavuiusiu

§ [y . a da a a [N § P
2. @NNFLIATUARIA (Market Risk) : LTUANURDINAAIINNINTIAATONANDLUNULDIATIENIUTUAITUAI 11BINANN
@ « { 4 0% B o ¥ o v a o { a ' s Y
Hunup0917a38679 97N T4 1w saaanidy arfisneds wazaauanildswiuanasdszing Sasenalinaiuesan

. a X a Y
gIdnadszing [ndIunIaanaslanaaaian
lamafazfinanadss : :191finananuiukIurIfastmMuATHIMMIan1Izama 1 3% MIzaTEgin NzgaannITy

msilas AMIZAMNATULAZANI AT gnnasasluaaaiu sasaanidy aNNEBEINYIANIY Dudn

{ a & : ' { v ' @ . , o
Nansgﬂﬂﬁazlﬂﬂﬂ%: aqfﬂa\iNaﬂiz'ﬂu@1ai’]ﬂqma\jﬂiqﬁqiﬁﬂaﬁnuaﬂnuvh LLazaGNﬂl“HaﬂqﬁuqUﬂﬂnuﬁﬂj'}““quu

WWINIINITUINITANALELS : CPR Invest — Global Silver Age Gﬁalﬂu@ﬁmsnamu CPR Invest — Global Silver Age aztiu
;jﬁmsm’ms:mum’mL?UalunWiaanulumsﬂmsnusluﬂa;sJgiﬁaﬁvl@‘l”%‘uﬂizimﬁmnmnﬁu‘[maan@mﬂi:’mnﬁmnﬁymﬁ'ﬁ
Tan s'fm:Lflumm@wanizﬂumﬂmmni'ummjaaswmﬁu‘tun&jmgsﬁaﬁ"lﬁ%’uﬂsﬂwﬁﬁa’mmslﬁﬂmaanﬁjuﬂi:mnﬁmﬂﬁum
Tudszmeladsznanitele

3. mﬁmﬁ'mmaaﬂi:mﬂﬁamu (Country Risk) : & / ﬂamm:amulumwmmu U mswmiﬁtﬁmiﬁmﬁumwmmu faa
nuifpuluaadszmanalan namuﬁaﬁmmLﬁﬂamaaﬂi:Lﬂﬂﬁaanu LT mmJﬁlauuﬂmmaaﬁmﬁ"ﬂﬁugm RNNITNIATHIND
mMafiad adu uaznlounsdsdseina I(ﬂuﬁaﬁ'ﬂmmf:maaﬁwaﬂsmmiaﬂmua“'ﬂw%'wﬁﬁﬂamuamu
Tomafianiiaanandes: mmJEi"ﬂuLLﬂaaluﬂs:mﬂﬁﬂammﬁﬂﬂamu K1) msm?iﬂml,ﬂaagu%ﬂﬁ maasuudasulone

NMITMATHgNIINATMILITDY Wiaanadu 9

v ' o~  ea

A a & A o o ' ' Y A @ o
WNanIENUNITINAYn: ﬂ’]iLﬂaﬂuLLﬂﬂdmadﬁﬁ]ﬂﬂ@]\‘iﬂaq?a']ﬂﬁ{']Naiﬂi’]ﬂ’]@]i’]a’]iﬂﬂadnuﬂdnuﬂiuaﬂadLLa:“ﬂ’]lﬂNﬁﬂqﬂiWUa

U
Aa A

ﬁ!‘ﬂ%’ﬂ mnaa"quaﬂm mniinansznuiiiaanmaidaouwu aﬂunﬂ inmeansatszin AAINE1? Na3 dmalﬁ;jamu;gmmmouamu

]

AUINAN
WWINIINITUINITANNLELS - CPR Invest — Global Silver Age %atﬂu@u‘%miﬂamu CPR Invest — Global Silver Age }a#
mﬁmiw:ﬁmmLﬁ'mmaé’mﬁm‘fyﬁugm snemMaLATEgia madas Audu uazulounaanslszna mmﬂi:mﬂﬁamuama
sihane taaannudssludini

4. @dnadzea uaninaaas (Liquidity Risk) : LﬂummLe"}mﬁl,ﬁmmnmiﬁvlsjmmimnymwmiﬁ'ﬂamu"lﬁamu
1916 wiarnsamanslaudlildauaimnioauszozinaininualild wiaasasiianinasesay vofianin
ﬂa'awamswmsmaa:ifuagjﬁ‘uamwmmmamm@mwmsnumaal,wia:ﬂs:mﬂﬁnamurﬁﬂﬂamu
Tamafiazdaanadse: 01aimitemnasuiavesmanningiinmuasiuazsunanios
HansENUfiaziindu: ﬂamumﬁlﬁmmL?}mﬁ'"lajmmmmwé’nw%’wﬂﬁﬂamumnu"ﬁﬁamﬂmwmﬁ"l&immmu FINA AR

A ' ' A Ao @
sanuanansiwnibosauldlalunamiamuszeznaiimuald

o

LL%’JVI'Nn'li‘]J‘%M’Iiﬂ’J’INLﬁIHG : CPR Invest — Global Silver Age %\‘ll,ﬂu;du%ﬁ’ﬁﬂadnu CPR Invest — Global Silver
Age ﬁ]:Lﬁuaanuiuﬂﬁ'nﬂi”wﬁﬁﬁamwmimashdLﬁmwatﬁaaﬂmﬂmﬁiﬂﬂumuﬁ

5. anwiAsspasanuanian (Currency Risk) : LﬁmmnLﬂuﬂamu@mﬂi:mﬂiﬂamamm:ammﬂﬁwaqaﬁumwLﬂu
ABANITANTY %’mﬂumwm?}mmaaﬁiﬂLﬁuﬁLﬁmmnmiamuhaqaL‘ﬁu@mﬂi:mﬂ A0ENITY ti’whLﬁuwiﬁaﬂszmﬁﬁamua'aum
YaA1UIBAINY (NAV) TBINDINUITAART G dasmuanaldiumls %%am@v;umﬂmimﬁauvlmmaaﬁumwhaﬂs:mﬂﬁ

aanule

nasnuaniudifa Inavaa Faiiad 1a9 8



Tamafieziinanandse: m’mL?}m*ﬁ'Lﬁ@mnmsamuﬁmaﬂs:anﬁ"vmwﬁumumaaé’mmamﬂ?ismlugﬂL’Eumwmnmm’]
miaqa@mﬂs:mﬂﬁn'm,ﬂ?imuuﬂao
HansENUfiziiadu: maﬁﬂﬁgamuvlﬁuL’ﬁuﬁu@‘hﬂ'jwLEuaanuL%'&JLLsﬂﬁammumﬂé’mmamﬂsuﬂﬁ
UWININTLSHITANNLRDS : nasuwdaniudifia Inavas Faviad Laaawamulué’tytyw%amwmwﬁw (Derivative) %38
Lﬂéaaﬁaﬂaoﬁ'umwL?}mmnsj"@mu,amﬂ?imumm;agﬁﬁwaqgﬁ@minamu Tagazlinmsiinneiiasamaasegia n1adu
mInss tamamsoifanmesanuaniasns thaaannudeslugini

6. m’mL?immnnﬁsﬁﬂﬁmg1§aﬂ1ﬂéaawﬁﬂ (Derivatives Risk) : z&"tytyw%amamwﬁwmaﬂi:mwawﬁmsfuaat&"umu
(Volatile) wnnndwmé’nwﬁ"wﬁﬁugm Faviu mnnamuﬁmmmﬂué’@fyw%ﬂmmi’smﬁ']@i"andwaﬂauﬁﬂﬁﬁu'ﬂﬁfwz]‘ﬁmmﬁumu

, e o e& . .
annnimIsanulunannIwgWug u (Underlying Security)
lanmafisziiaananiss: nasmuanasmuludyadamnssrmiiielasiuanuies

A a & o va o & ~ o i . o v €y A .

nansznunvziiadn: a1avilidunindvainasfianudunau (volatie) uannitnisasmulundnningd198s (Underlying
Security)
UWINWNITLIMITAMAERS : nasnwzauludygrFerssrnifidaundndudanuanidou lasdiagUeadineas

A -4 o = o o 9 w a o v a4 a & o =
anuEpIviug el madesiuanuEsiaina aarlwnamuislonafiesldiunaneuunuiiindu mindasuanifow
= a @ o A v = % a = a o 1A ea
fimadsuudasidlunsassdhuiuiinesmuaansally agelsfiony nemudiasfienudssnnnisigayyi lidfudas
'Y % . o & 4 { % . o % . 'Y { o & &
FYWYIGINGTT GIUH LNBAAANULFLIAINGINBINUITYINTINTINAINE AU TN ANTNAN YA BLAWILINAITH WIBTUIAT
Witod

7. nasmumilanaiFasuasnasuwianfiasuwaiansagneandaaiiaaa laanuisiednwdmtayalasins

nasnuidaniudiAa Inauaa Favied 1aq 9



m%aoﬁan'%msm’mLﬁmﬁ"mamwmiawaanamusw

[

namuﬁLﬂ%aaﬁamsu’%mma:ﬁ'ﬂmsmwLaﬂaé'ﬁuﬂmwmiaa i
1. 1AT2INDLINIIANNLTIIANINANDIVDINDINWIIN
di A o v v s g U
- insaafiansiwualddasmudugiuniszdnlding
m‘sﬂ%’ugaﬂ"rn%'wﬁ%uqﬂ%ﬁaﬂgmm‘sﬁ'\mmﬁa:ﬁa%ﬁ%nu‘l%m‘ﬁiamzm%'wsf?mwaanamuiw (swing pricing) :
nasnuIINN

aaasaabaiinsaaas : 2.00 VOIYRARINLAIN Y

u 9 U

v A wea

ﬂ';ﬁﬁ%ﬂgum : Full swing pricing, Partial swing pricing
INYALLDYALNNLAN :

1. UIENIANIIAINUADAI swing factor gaq@"lmﬁu%aﬂa: 2.00 09y aAMIIBAING UazuTENIAMTIzANTIIRan]S
Swing Pricing #1{% Full Swing Pricing %38 Partial Swing Pricing auqanfiavasuTEnianis lasdfsiadszlooiuas
naanuLazinenisanmudi Ay

2. swing factor finanmilunmsiassdulaanlguisuazunnsiussnsanisinvua s‘quu'%ﬁ'ﬂﬁ'@msawﬁmsmﬂfﬁa;&a
Ussnamsmelddaiinnieiifeguasriemuuipmuazniensdsziinnndeisffsdasrifisansarildiia lwmanso
griiumslanmelunsuazionls m amein 9 lasussnsanisenafiansaniasodns 9 fifieadas laun PYMITE
@hsl%ahﬂmnﬂﬁ%aﬁamw%'wﬁﬁumaoﬂammm (transaction costs) LT% bid-ask Spread‘YdllL‘.IJsﬁuLLﬂa\‘ivLﬂ’cﬂﬂﬂﬂ"l‘i%a‘mF.J
nindau anudumnluaaiadannsnsngau nnzannasasvesamanindaufianasanlng dunuuazarldinaluns
i"ﬂmé‘@mumsamu @Tunml,azmsl‘*ﬁahUmiﬁflgsmm REPO LﬁaLa’%uamwmiaasaa%’ugsniswm@lmg (81%) mBuaz
wioonsusaniiioates %%aﬁunmm:@iﬂ%ahué‘luﬁlﬁmﬁaa sdstfasdug ﬁmt:wuamwmiawawé’m%’wﬁﬁﬂamu
TR w Ludn

3. Swing Thresholds dnanmslumsRasonidwllauulounouazuwinisivsinsamimnue lasusunsansanafanson
Ifﬁaﬂaﬂi:mmmimﬂé'f“ﬁmﬁﬁ]ﬁ]’%aﬁﬁa;jiLm:vﬁaamﬁgmuam%miﬂs:Lﬁuﬁnﬂﬂw‘“ﬂﬁﬁmifaowhﬁmminﬁﬂ"l@ﬁﬁaslﬁ
sunsndiiumslanmolunniusnionly o vmeiu 9 IﬂUﬁwﬁaﬁaﬁmﬁ"ﬂﬁlﬁmiaaﬁ'uamwadawaaﬂammawﬂuéwﬁ'ﬁy
il us¥nsan1senaResantasaeng g MAsaTes ldu WaTANININY uInuwuﬂwsaonuaﬂﬁa:mQWQmam%’wﬁﬁuﬁamu
swiaTasuiug ﬁﬂi:ﬂuamwm'awawé’nw%’wﬁﬁﬂammmamu (et

4. o vmzlavmenils USEnsanas 221419 Swing Pricing Wiauriy Anti-dilution levies — ADL (§14)) udannsaldsinnuy
m‘%adﬁasl,umiu‘%mimwm?mamwadaaﬁluvlﬁ’[ﬂwﬁruayjﬁuqaﬂﬁﬁwaaﬁﬁ'ﬂﬁ'ﬂms

5. luﬂirﬁﬁl,fluimmﬂugﬂl,mu omnibus account u?ﬁmze‘hLﬁumwwﬁaﬂaﬁvlﬁ%'umn;jaﬁfum*uﬂﬁmmm:%’u%aﬁuwhﬁ
aunsavinlel (best effort) mMeldanumysiastosnnaluassin

FogoIudng

1, u’%i_éTm”@msmaawuﬁw%ﬁa:ﬂﬁagamammﬂamunﬂﬂnﬁ@ @) inlflumsRansonuazniedaiuladesdne 9 Misatasms
mslfiasesiia Swing Pricing lwSurinnssis

2. USHNIAM IVeRIIRENTNzUSUIRNWI0aAsAT swing factor MiivaseldmufiuSensamaduauais SaesUsuialsiifiusan

saganszy lilulasems

3. u%ﬁ'ﬂﬁ'@]msmaamuﬁ'ﬂ’ﬁﬁa:ﬁwm%aﬂmuamuﬁﬁwu’fmﬁam%mwL°ﬂ"1L’flualaﬂ%avxmﬂmnuiui’uﬁﬂmiﬁﬁmﬂ“ﬁ
\n3a4da swing pricing uazuTENIANTIzIBeadeniianuainad dltluntsRasauazniadaiulaiesdne 9 9

D

4 o o A A . . o & X ae o a ad T o A
mmmaqmﬂmﬂsaaua swing pricing 1mummsuu ‘YN%UT]:WH]@TY’IT?.Iaad’)%ﬁﬂﬁﬂ%tvl,&lLﬂaﬂuLLﬂﬂdﬂ’ﬁ@’]L%%ﬂ’ﬁIﬂ N

ladgiiumnieaaiulaldusrninertasnunsldin3asiia swing pricing luiniimanu wlwnmenssdnngindadaas

a a a a [
ﬂammﬁ@wmmwa Iﬂa‘Uﬂﬂ PRIV LD 10



AU Umnuﬁamw?amamwﬂaa’i’uﬁwmiﬁfu‘lajmm‘amf%'amﬁm?uvl@ma:ﬁ TR b DV HER VI A RERHIb iRl

Taldun Lildsumsdaarsmiisamu saduldaugasifiazesuisnians

4. USEMIANTVa &I REANTNAn U Rounladuuiniaduiinn1sszninansisiasaesie lavazdsaandullaunainaun.a.e.

LAEWIDFNANLTENIANMITAINUUAT HIDNIB WAL SNU1DUMRUA IRUTENIaM IGUAUMT Ie

5. uinaansvasuintliltiaTasiie swing pricing aandnlunsdinfasaudriddide-ao-suidfounioamulaid

o o

HANIZNUAFNIWARBITBINAINUIINBE T RE AT uaz/msaana lianuesasiielunsuinisanInaaesdng uaud

g e aa a o s
nIth I@ﬂmuagnumamwuam IUIWNIANTT

U 9

A

msﬁmamﬂﬁmaaﬁa

2,
A

1. uSENIan1IenaRaIald Swing Pricing fluandanuldluudaziuinns Adnsldiniesdetlasduldaugasfiiiazes

o

viEhians lasdifauazinsuadszlomivesnasmuuazanumanzaulund judidusdny

2. Tunsdinusensansfarsanld partial swing pricing auﬂumﬂ"ﬁmww:i’uﬁwms%@mﬂ@]ﬁﬁ@dmmaagamfﬁamwmzl
anugnveanamu Lﬁﬂuﬁ'ugaﬂ'm%‘wﬂﬁqu%ﬁwmmaanamu fldnfiunin swing threshold Aivs¥niansinua laod
Hamsﬁamwmﬂamquﬁmamamu ﬁwmmmnga@hmisﬁammﬂamu (subscription) u’mgammiﬁuLﬂﬁﬂu%uamaanu
1 (switch in) WNEBIAAINNTIBARNIILAINY (redemption) LLa:ﬁ'ﬂﬁam&aﬁwmsé’mﬂﬁw%%auamuaaﬂ (switch out)

o
o A o o

& a  aa o o aad °
IV NYURSLD il@']ﬁﬂﬂiﬂ’]u’)mtﬂuvl,ﬂ AINIDTNUIBNIANIINTAUG

N8N 3 feeder fund ez fund of funds Lﬁanamuﬂmsﬁnnﬁn'ﬁl“ﬁ swing pricing U38n3an159sRAN TG UABATIA

FaaAaINUNINUUAIENS
S1URLDUALNNLAN

Na4NUTIN feeder fund Uaz fund of funds WazNaINUATMIAIMULLY Cross Investing Fund tilanadnudaren1siimile swing

pricing U%ﬂ'ﬂﬁ'ﬂmnzﬁmsmwﬁﬁLﬁumﬂﬁaa@ﬂﬁ@dﬁ'ﬂﬂamuﬂmr_l'mo

Teandaaiada : ianasmudaisnisld swing pricing U3EnIanzduiunmilireandesniunasularsnisautoyai
va > A Aa Ao o o R &K & L=
@330 nasnudaenis laslinans best effort Gaduldamgaiarasuienians wazdilsiisszlomivesnasuuazyiio
wihoanwiudiayedelsiaw visnaanmiaainswn lildiaasdalizeandasiunasudaenisild lunsdifuienians
PN v . o o & o A ' A ' ' ' A o & )
Asanuirhddige-os-fudouniissmulidnansznudasninasaszasnasnusveddioiay niawuiinigls
A A A a A wa - A an a o o & X o & & & & o @
wsnsdadudanumanzaulumaljudunndy auagnugasfianessisnians nsil lasdibfslselomivesnamudud dy
USHNIANTVaFIIUAN I TIRNLANAURsuLU A Tau'ly uaz/mSananinmainshed swing pricing ‘Lﬁaa@ﬂﬁaaﬁunamu
@hoﬂizmﬂﬁﬂamﬂﬂﬂamu Iunitﬁﬁﬂamu"lﬂUﬁmnﬂﬁwuﬂadﬂi:mﬂmezé’numzﬁmwmaanamm’mu?aﬁmﬂﬂﬁuuﬂaa"qu

RANLUOWAN (F1K)
2. msﬁ’m%m13aulm%%aﬁ'aafﬂﬁ'ﬂ‘lums%'nﬁﬂﬁ'amﬂﬁuﬁﬁ'mamu
a9 @ L] & ' ; .

2.1 528EIANABILIIA WHIINBWNIIVIBARMIILAINK (notice period) :
nasnuTIN L
Ai Yy ] v 1 ] 1 a 1 ' o a a
Laaagnawmnam%maamﬂzmauwmuamugammumq : 10.00 % VoINAFMINSTUGNT

[ Y Ao o ' v @ o o

TADILIIUITHNIANITAWUIBUTNLIAN : 5 Turing
S1UALLD UALNLAN

o & A
%aﬂlﬂmeﬂLLazLﬂauvl"ﬂ

1. lunydindun ﬂmﬂugﬂ WUL omnibus account USHNaz@ L ARAITANNTD Haﬁvlﬁ%'umﬂ Ei:aﬁfu AUHNNIUY WASTUTaAULNN

fsarnle (best effort) muldaanumsainazdasinaluvmein

a a a a [
namwﬂ@wmmwa Ina‘uaa TREIDI LD 11



FogIudng

1. lunsdifidnnsld Notice period uaziinafivinlvdaslfiniasdaduds vi¥nianssassuinifaezd juaudasildann
Notice period Hwswdsnussnldaudnalutuiinsonisdn v Usensanisanatiansanls Notice period 314AU
Lﬂ%adﬁasu leun Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings Ll,a:%%am%iaaﬁaﬁu 9 wiaanalals
1n309fla Notice period @TaﬂmﬂumtﬁﬁﬁmimﬂLLa”'J’hﬁwé"aﬁ'ﬁ?a-°1nﬂ-a%'uLﬂﬁwﬁuwamuvlajﬁwaﬂsmmiaamwm’awaa

o o

[l b ‘&/ e an a o ar
namm’mamoﬁummﬂ@ ImmmuaUnmamwmmaamwm@mi

“ q

2. USHNIANNTVBFINIWENINA=UTUIRURTaaa Notice period taauAUSENIANITIARENAIT T99UTuLAw laitinNotice period
gaganimualilulasins lasuTeniamyzdawsmaivloduesnisnianmualunitsfadmudiutayanasmununie
NN TRINIAUNLSENIAMITNAUA

v

3. U%ﬁ'm"@]mimaaa’mﬁﬂ'ﬁﬁa:‘ﬁ,ﬁagamammmamunn'ﬁﬁ@ ) nlglunsiansanuazniaaadulaisadds g AfeTas

o A A . . o o &
mMImM3kEia3asda Notice period Twiurinnsnu

a v A A
ﬂ’ﬁwmimﬂ"mﬂ‘iaoua

1. u3EniamIataRansanld Notice period fiuandanulaluudaziwimaninmsldietesflefilandulyamugasifiavaswien

A o R &K s [ a wva & o o
N7 IﬂﬂmmmLLa:iﬂmNﬂﬂiﬂﬁ"ﬁ%"ﬂaonamuua:mmmmmuiumaﬂgumﬂummy

2. uSEnIanTananTanltuasinnuaszaziaan Notice period lasfinannisiunisRansmiduluaunlovnouazuuinig
uiEnIamItmua lasRansanandadsedng 9 Mifipades lasuiendanmsanaisanld deyadszanunismelddafiags
dAa a a A a o A4 @ A o v A v o A v
nflaguaznIaauudgiuuazniamadsnfivanadviifieadasvifisnansari ldinaldaansaduiunslanolunaua:
veuly m amieniug ladilifisfadpiifsidasiuaninadesvasnasmunaiuiay nefluienianisenafinsandadbeng
9 Mifadas loun weamaaanu ulonomaasmu snnzamasamingauiiamu nuiadadaus insznuaninadessa
wanniwdnnaauTuaamu (udu

Na4NUTIN feeder fund Uaz fund of funds Liianasnuiaen13insle notice period LTENIAMITNNIAIRITINGEUAUMIIR

aa@ﬂﬁaaﬁ'ﬂnamuﬂmumﬂﬁ
a2 a
FUALLDYALNHLAN

NaINUIIM feeder fund Waz fund of funds waznasnufiinIasnuuuy Cross Investing Fund Lilanasnutaraniadinisld Notice

period u’%ﬂ'ﬂﬁ‘@miﬁmﬁmimﬂﬁﬂLﬁumﬂﬁaaﬂﬂﬁadﬁ‘mamuﬂmiwm

FIUALLDUALNNLAN : Lﬁanamuﬂmﬂmﬂ% notice period u'%ﬂ'm‘i’@miﬁ]:@ﬁLﬁumﬂﬁaa@ﬂﬁaoﬁhﬂamuﬂmmmamwﬁagaﬁ
o ¥ @ A o ' v v ] '

le3u31n nasnudaanii lasldwanns best effort Safianiisarvsazdasudaarminnaunsnsfuniioaimu wis iuly

amugafifiazesnisniams uazdibiflslonivamnamuuazgfonhoanuiuidyadlfiow visniamanadasanlal
v A A 99 v @ &V v Ad ao o PN v 1 o o & o 4 ' ' A

lia3asdaldmaaadasnunasnulaion1sile lunsdiivisniansfasaudridrdsde ano-sudiouniioasmulaid

' ' ' Ao o @ A & o A A A A A wa . & @
HanTNUdasnIwadastainaauINaiwiitiay wiaiuimiliiasadeduiionumunzaulunedjidunndt auagiu

aa Ao o & X o & &2 & &
@laﬂwu%madUiHﬂﬁl@ﬂﬁ NI I@&Iﬂ’]%dﬂdﬂiﬂ&l‘ﬁwﬂadﬂa\‘]“q%Lﬂummyl

viEnIamIvasuinlumudndnaliouudas SaulvuazmIananinmusiniald Notice period TWaaandainiunasnu
' A A A A o A A A A
dnsdszmafinasmulnosanu lunsdifinasulnednfouudassznnuazan s Riasuainaaununiadniadaou

ﬂamuwﬁnluamﬂm (Td)
2.2 INGTWNSVIYABWILAIN (redemption gate) :
nammqwﬁ"ﬁ‘lﬂ
mmumsmsnﬁuwﬂmamuhiéhniﬁaﬂax : 10.00 °naagaﬂ'm%"wﬁﬁuqﬂﬁmaqﬂammm
Tagusgnaamsezlzinawnisanedwnwargasnwlsiin : 7 Jukhms

lunnsouiaan : 30 T

a a a a [
namwﬂ@wmmwa Ina‘uaa TREIDI LD 12



S1UALDYALNNLAN

o & 4
%ﬂﬂLﬂmmLLaZLﬁﬂu‘l’ﬂ

v
A

- U3ENIaN1TasiMsTuSe AnniagadN (redemption) uazdULAIBEN (switch out) 14i1fis Redemption GateausNeNTUT8

-

Re

AURINEING Th TWNMITUTAURINENING 19T Likudnsdininasmulianiwadeaisane UIEnIaNTvaanwEnineiuTe

Aunhoaimuniaduilasuntiipaimuiiunil Redemption Gate fidsznield

2. luns@nvsEnsanmsmuuadawluiovstaaumsainliUndsy Gate threshold Tunsdieansny RedemptionGate 2z lFians
Surimsdavslai ﬁ?@lﬁhmaagam%amwmmamm;m'ﬁmaaﬂamu Wiuny ;‘Jlaﬁi'ma?"wﬁﬁuqﬂ%ﬁ%mmmnamu fdurinu
W3a7NN31 Gate threshold iuSEMsanstmua lagd HamﬁfamwmUamuqﬂﬁ"uaaﬂamu ATWIHAN Qammséaﬂuw
89N (subscription) 1N Qaﬂ'wmiﬁ"‘uLﬂﬁiﬂu%mﬂamm% (switch in) NEEYRFINIVBAURIIDAING (redemption) WATHD

deyainMIFULasuRIEaIIEaN (switch out)

3. y3EnIanTasRasmimuaitniudeAunianainuaiy Redemption Gate launIlafuaudadu (pro-rata basis) 189
MdaTuTeAunisamuuarduiAousan o Tunld Redemption Gate Adu Qﬁa%msJmnuma"lajvlﬁi”umﬁ@mwmuamu
WAEHRFNAUILAINUNITIWIL lwlungafgsofunse FULLRBURINDRIN UYL TIN3 a1 W lasuSudanedunisrwiunelu

Ao o
JrozaNMnua 1

' @
v A A '

fWIUA AT TDAUNRINLRIN WLAZTL Wasusanguimmie USEnIanisazin luviisensiuiuinmssuseaAunia ﬂamuﬁ'ﬂvlﬂ

@
A '

Munudm&TuTeduniinamuuaziuiouaanlniaudadiu (pro-rata basis) laglidmitadaunow-nasuasddssdedu
W8N I@uﬂagu"’uu’%ﬁwi’mmiﬁa"l;iLﬂ@lﬁﬁmmﬂLﬁﬂﬁﬂﬁ@?ﬂ%aﬁuﬁuammuua:ﬁuLﬂﬁﬂuaanafm;ﬁﬁwm HRINUNE

'
o o @

fasnua?lwiuninisle Redemption Gate @4nan?

agnglsnany mﬂLﬁaﬁﬁ'ﬂﬁ'ﬂmsﬁs:uu\‘n%ﬁm'%'maﬁumiﬁ'ﬂmimzﬁlﬂmlﬁﬁmmﬂLﬁﬂﬁﬁé’ﬁ'wﬁaﬁwmﬂamuuazé’uLﬂﬁﬂu
a o o oA A o < o X A ' % A ' A A v A ) A
aan viEnIansaradaliinmseniindrdssudeduniioainuuazduildsusanduiiniold sanduluauanloua:

TNNINUIENIAMIAAUA IR USENIaNITezuIIlinTuasniniannsd i innIaingn

4. USHNIANNTENANINTUNA1UA Redemption Gate Laz gate period LhudAazATILANG1INU LS we Redemption Gate 3z lidnnin

Redemption Gate ¢ Wz gate period 3¢ hiinnnnitszaumanuiiszy lilulasinis

a v o ° o & ' o { L a . o & ' @ o

5. ‘usa:mﬁ]mmia:mmiiusﬁaﬁuumﬂamuua:amﬂﬁwaaﬂ 13j1fin Redemption Gate mmﬂmiumaﬁu%mmmu M U3
o & ' < X o ' { ' A v o a ad o X '
sumaﬁuvm’mamu nafl L’mLL@mizﬁﬁnamuﬁamwmauﬁmwa mw‘wwmimam’maﬂﬁﬁﬁ]:iwgaﬁummUm"quﬂ%a
FULLRsunIIBaIULAKNIY Redemption Gate Auszmald

6. Uisniamyazudsliifomiboaaunmuiiiaiimsly Redemption gate lagliidndn

7. lunsdiAfinsldiadasile Redemption Gate # USENsAnsansldTiuiueIasdalunisusnisanudsssninasesdnldlay
ﬁuayjﬁ‘uqauﬁﬁwaw%ﬁwﬁ'@mi
8. luﬂiﬂﬁLﬂ%ﬂﬂﬂ’]ﬂuEﬂLmU omnibus account u?ﬁmzﬁnﬁumimwﬁaQaﬁ"l@i”{ummgaﬁuakmmsmmm:%’u%yaﬁmvhﬁ
aunsavi e (best effort) Meldanumssiuazdosnaluymetin
FogoIuing
1. USHnsamMITasInintieslSuIRuWsaansas1 Gate threshold sanfiaisuulas gate period VL@Tmm;aﬂﬁﬁwmu%ﬁﬂﬁ'@mi
Tagazd5uaalaidinin Redemption Gate mﬁm‘iwﬁi:qlﬂmams uazlaiLfiu Gate period §9§@ ﬁi:q1u1ﬂson15 $atl uazidoa

o

as o S add a o o
’Jﬁﬂ’]iﬂﬁu’)MLﬂ‘H,vL‘]JWW&J’JﬁﬂUiHﬂ%@ﬂﬁiﬂ’mu@

&
v A A '

2. u’%ﬁ‘m}”@mﬂaaa’mﬁﬂ%ﬁa:iumaﬂu%mmmuu?aé’uLﬂﬁﬂu%mmmmﬁuni'} Redemption Gate Nilszmeld’

3. USENIANIVFIIHENTARzIU A nutasuninsdufinnmsszninanisvin Redemption Gate béin n1s8nLanRedemption Gate
fiouszazafifua n3lfia3asdaduunu Redemption Gate 1usu (613 wgaf':luﬂstﬁﬁleimminﬁ'ﬁ:mqnﬂﬁu%mﬂamu
Tugufinaeld u’%ﬁm‘f@msawﬁmsmﬂsmﬁﬂﬁﬂéﬁ"mUﬁuﬂuwamuﬁwmﬁlﬁwaglj"l,uiwms LLa:LLﬁaQﬁa%mmmuﬁgﬂ

gnandngslay laionsn

a a a a [
namwﬂ@wmmwa Ina‘uaa TREIDI LD 13



(Y

4. ivniansvesnuininazihdayasesniinamunnoiia (i) wlglunsfasauasniadadulatasdng 9 Aieadasnms

mM3lsia3asde Redemption Gate T iuyinnInu

ada % o

5. U3EniIansvesiuintliliiaiasiia Redemption Gate dandlunsdinfananudrirdrasdo-uo-suifouniiasmulaid

' . . v o P g > aa Ao o
Nam:ﬂumaamwmawaaﬂadnmwamaﬁuﬂmmy I@’I&l"ll%aUﬂﬂ@aﬂW%’ﬂ“ﬂadUﬁE‘ﬂ’ﬂﬂﬂﬁi

U 9

mifnsanltinsasile

1. U3¥NIaNIaNaRNNIU1T Redemption Gate Niuandanuluudaziuimandnisldiatasliotlonduldaweasifiavasuisn

o

s o R K gt 6 a wva
IANI I@UmmmLLaziﬂmmaﬂiﬂwu“uadﬂamuua:mwmm:aﬂumaﬂgumﬂumﬂg

2. USEnIansa1anITau b Redemption Gate lannznsdifiiinaanwnisal iUnd wlavszilininaniunisaianvazlind lag
Ao o ° A A A & A v ) o R & o A 4 o o .
USEnIanITenairualIon iNa U IBR1 Ui bUNAeae Gate threshold e laadnitafiafassNiAeTasnuanInaARe U8
naanusduiay Mt viEnIansenafiaTandatudn g Mifeadas ldud denadumnluaaadevioningdu ann
ASBIVBIAANANTNIFUANAINAMUNE amwm'awaaﬂammmﬁﬂﬂﬂa ﬁaﬂsuﬁuiﬂamwadawaanamm:"l,ajaaﬂﬂﬁaa
fudSunmmslineuvasnasmusu iiemslineudadnd iianslineuninnit Redemption Gate firwualy niaadnau 9

nueninitansnuguauTEnIams Muiilibdug Ansznuaniwasesvasnanningnnamunnamn udu

NaINWIIN feeder fund wae fund of funds Lﬁanamuﬂm 8N198n1519 redemption gate UTENIANTTITRANTANAURUNTIA

aa@ﬂﬁaaﬁmamuﬂmnma
S1UALLDYALNNLAN

NadNUIIY feeder fund LAz fund of funds WATNBINHATNIIAINUULY Cross Investing Fund Lilanasnuilaraniednisly

Redemption gate u3snianiszRansandiiunmslvranndasnunasmulansns

sreaziduaiaia ; Lﬁanamuﬂmmmalf*ﬁ redemption gate UTENIANTIzALAUMIIMRRAATBILNIUANBNNY anuTaya
Aldsuan nasnutaeni lasldwannns best effort ﬁ’ﬁaQﬁa%mﬂmﬁm:"Lﬁ%’wﬁﬁ:L‘Sumﬂﬁwéﬁ%'u%aﬁwmﬂamuua;z%'uLﬂ?iw,
98N 1aAUANFARIN (pro-rata basis) "naa@'ﬁé’lﬁwﬁaﬁuumﬂammmzé’mﬂﬁﬂuaaﬂ w Jufild Redemption Gate n3ardwldany
qaniazasuisniams ussdihifisslombvanasuuszdiiavnanmdudAy

agnalsnany u’%ﬂ'ﬂﬁi"@\miawﬁaﬁmwvl,aﬂ”ﬁl,ﬂ%iaoﬁaslﬁaaﬂﬂé”aaﬁ'unao“quﬂmzmwﬁvl,@ﬁ" TunIfiiuSEnsanm IR TIULEI A
%a-mu-é’uLﬂﬁmu%uauaanu"laiﬁwaﬂi:wmiaamwadawaanammwas_mﬁﬁfﬁehﬂ"'ty wiaiuiimisldiniasfieduiiany
manzsalumafiannnin dusgiugasfiasesuiiniams viail lasdilfeuslomivasnasmuduidsy
UsEnsamIvessmanslumaindundaouudasiawlauazmiananinueinisls Redemption gate Iﬁaaﬂﬂﬁaaﬁmamu
@mﬂizmﬂﬁnamﬂmmnu Iunstﬁﬁﬂamu‘lwuﬁmnﬂ?{uuuﬂmﬂi:mLmzﬁﬂwmzw”mmaanammaw%aﬁmﬂﬂﬁmnamu

ar v A
RANLUBWIAA (515)
3. mauBunslunsiiiidesnanarswitviognuitaadnsiiansasianagiseuh niaanarsiiamulszaudywiziagnin
1 ~ ' ° ' [ %) A .
asansalisansadiminalanlaefidgamaauna (side pocket)
MNuazlBsaadn: viEniamInamunnzljuGanadszmadsinnueuensunamiunanninduazaaananning 1 au.
9/2554 1304 nanina Tauly uaziimaanInasmunuiadasmuill nasmurniagamuniilsnodes uaznasmury
LNaEaINUEnTH

o n,vlyq o < & o

4. m3ybivnzvsalaisudeAnniizamumamaniuliwsessngasumdstonsamdsznafuniizainn (suspension of
dealings)
UIHNIANITNDINWIINEM TR RS lagagalaitnn (3wiinas) : 1

Vundaz lasun e uEUIANGINE1INNFIRNNY N.A.6. Icﬂﬂu%ﬁﬂﬁ'@msﬂammauﬁmimmﬁh ﬁmmt%aimgm%ml,a:
FULAAFUHAI ﬁ‘hl,ﬂu@i"ads:\?‘umi%amwmﬂm“qui(ﬂﬂ@ﬁ“ﬂmnmﬁwﬁaummg@LLaNaﬂiﬂmﬁ mtﬁLﬁ@mqmuﬂi:mﬂ

AMENITUMIIANUAINNING LAZAMARANNINETNAUA

a a a a [
namwﬂ@wmmwa Ina‘uaa TREIDI LD 14



u’%ﬁm”@miﬂamusam:vl,sjmw%a%%’u%aﬁwmﬂm"qumuﬁwﬁ'sﬁ%’uvﬁtlﬁaﬁ%aawqm%’uﬁwé’ﬁaﬁaﬁwé’wmﬁu%m&lamu,

) ) oo A o g & A ' A o @ o o & o o &
(suspension of dealings) "L@mgmqau‘l@mma"l,ﬂu ol AuninIBNUTeMAa e NITNMIIAURANNI NI URTARIARANNTNE
Mrua

o

1. Lflumsvl,&imwmﬂmnumuﬁwéﬁ%ammUamuﬁ%'uvl'ﬁlﬁa Wil umMIMyaTUMAITaNINOINUUALRINWANIZTY Lie9

o

NUIINYTRLNITIA IR

o

Ao o o o« @ < . { v o N \ ' ] ¥
(n) mﬂmmminamm’mﬁm@;aumimay’ngamm’muu 9 ﬁa’smﬁmmaaﬂumsmzmamﬂ@ammmmﬁ

(1) minszvhiiduanafaysgiuniaanufagauanduamanguanifipnundasiuuszdnodnamaandulith
auflungwanelng nianguanadrslszine

(2) milinsatuayunanIduuinIiansie
(3) minszimidumaljidamudauisanumstenseandenindiulasyaaaglsrunaaungnuny
() u‘%ﬁ'ﬂﬁ'@miﬂammw"lajmmm@inﬁumﬁﬁ'ﬂgﬂﬁw LLa:mmaauLﬁamm"ﬁmﬁw?aLﬁmﬁ'ugﬂﬁwvlﬂ”lumsxﬁwﬁ%y

2.a%iluszwhw‘hLﬁuﬂfmﬂﬁmulﬁu’%ﬁw%ﬂ'ﬁﬂaaﬂqmamﬂuﬁum‘ffm%mﬁ@miﬂaanmmmU‘L@Tﬂ']iﬁ‘i’(ﬂn'ﬁmamuﬁmﬁaammﬂ
msﬁu‘%ﬁwﬁ'@msﬂammamwﬂLﬁwvl,ajmmsn@ﬁﬁamﬂutﬁmwamaaL‘EuﬂamuvlﬁmmJizmﬂﬂm:n‘ssum*;ﬁnﬁ'u%ﬁ'nw%'wsTLLa:
AanARANNIWG NEILMIETIETUNBINUBEIUIZNOUTININITIANINGINUITIN MITANINBINUFILLAAR madumeninga
newanniwduazmasmanning uazmssadmhonann g duniazasmu Lm:mnﬂu;ﬁ'@mn’iunu&rgrgws'f}vamﬂmmﬁw
Falwnszvi el 3 Juvhms

nasnuidaniudiAa Inauaa Favied 1aq 15



AnduaztadnNavaITiankIBAIN®
N1300NUAZEINDLRANG IMUAAIAND LBWIKILAIN

{i Sniamrazeanwiifeiurasdiniluminamu laswenadouszaanuszinsaniiFeiusasdintluniamulwyie
wihoaaunoly 5 TuihnstuudisdunyadmIngugns yadmiinamn MaeRiILa ez AT edN
WILAINUINANIUATENTINNT N.A.9. I@ﬂﬁlﬁﬁfmmfu%q@ﬁnmﬂaaqjﬂi:ﬂaugiﬁamﬁ@msnamu@hmi:mﬂﬁﬁ
snsmeluuendanugfiansianianaauny u,a:;jﬂi:naugsﬁaﬁlﬁmﬁaalu@mﬂs:mﬂéﬁw:aaNans:m@iam?ﬁws:
M vﬁaimU’lﬁ;&"ﬁﬁfnagumwmﬁa{usﬁaﬁmﬂmjﬁwLﬁumiﬁndau%ﬁ'ﬂﬁ'ﬂmma:mwuﬁﬂwuamauﬁw%ﬁazl,ﬂaiﬂugﬂl,l,uu
vasanasusasinslumiboaimunnniifeiusasdintlumbhoamuduayadnyfusasdnFluniiamu %'%agmmuﬁuﬁ
AINIUANENTINNT N.A.0. 8%RIA TagusEnsamIasfnlssmansasdoafiioadas ﬁﬁﬁ']minnLl,mmaqu’%ﬁmi"@ms

Aa v @ A o & a4 o & a ' . 0 o o A
LA T ﬁﬂ']uﬂ@lﬂ@m’ﬂa\‘laauuﬁkkuﬂﬁi'ﬂ']U%iaiu%aﬂu“ﬂl‘ﬂuﬂﬁﬁu‘ﬁaﬂuﬂ%aﬁlm“qu NWAWY 7 ﬂau')uLﬂﬂﬂ%LLﬂaﬂ

o

Gauvlmﬁéﬁawﬁ'mamumaanammmﬁmagnﬁﬂnﬂaﬂ%
HoeniisaImuaInamunuienIgnineant ik

ﬂitﬁ;jﬁwumamuﬁwmUammﬁuﬂ'jw 11u3 maﬁwmwumamuﬁﬁmmUVLGTLLST'm“ammaaﬂamuﬁu uSEnIanisazlal
HUATLUULFIRIUNLAWAT 1 T 3 L'Tw,winsn’iﬁﬁmnmmﬁwmUamuuawmaamumﬁ@@”\‘inénﬁgﬁaﬁmmﬁmiwmﬁma:

ﬁumuumﬁmmaa;jﬁami,'azlamu@i"aﬂﬁi'n"lﬁl,ﬁumuﬁm'mﬁﬁaagll;
ao 1 U o > 1
ABmslawniagasmu uazdadinanislonnikisaini

& Aad

A Y o @ ' & ) A P °
lifidadrnalunslewmiboamu el Tmuduldaunwmenadouivue

1 aa dl ey ) R a o a R a
DINWLUILIDNIIN g«lna%waﬂam%mminmmaanu,wmw ﬂ’lishia‘ﬂ Seani&gIuazn1Ian L%%ﬂ’l{lﬁa‘ﬂ Seanidug

209 uaa. lunannindzasuenla 9 Ninsenusiaamn

r{j’ﬁa%m HRINURINITNATID ROUWUININIITENTaanied wazndiumsltanteanidosrasusenianmslenivladuas

UIHNIANT (www.principal.th)

U

a ' A ¥ o o 2a A A a YR a &
7.'a%.‘laﬂ']iﬂaﬂ%']ﬂa\‘l‘y‘!ulﬂ%'ﬂaﬂqﬂﬂ‘l%n'li‘l%ﬂﬂﬁaaﬂLaﬂ\‘lﬂNLL%']T%N']']B']QQ:lﬂﬂ?J%

=) = 1 a Y o a va A =

o hifinsfiaminasnuindadrialunislddnfeanidos
1 a s v = U
BBINWUALIZNITDITUUVDINAING
funInsasonlan
e iEnmanniwdianinamu windiAs d10a Aduinuuazguan s fuaeu

et 44 o1an3 swans Flawdnd ne Tu 16 auundiaIn waguRE LwaLuTu NNy 10330

Inseine 0-2686-9500 W3a 0-2686-9508 W3a 0-2686-9513 W3aN9lNIENT 0-2657-3166
mysziudainmlagnszuinmsanalanainis AaanauwdIsizNgnIzTLIRNITAINAIIVBINDINKIIN
aj

1 A o

Aa o a o 6 o o Ve 1 =
ANAWIUWINTIITININITNE a”l‘lﬂ?ﬂﬂﬂaﬂ%?Haﬂﬂ%nﬂi'\ﬂﬂl“ﬁdﬂ“a"lL%"I‘l%ﬂiztﬂﬂlﬂﬂ

LYl

f=d)}

'
a

Ad oA ' A Ao M e oW o oA Ao o v a ' a o o I
lunsdiidtaniasulifindswunludszmalnousz i ldudsliiduadnau visniamazdedsnegvasuivnianaii

Ady A

piiduwndemInenindlunsdindasiinnananing
damnuatigIny FATCA uazngnangmsarsdszmaluanumzifaann

o a o A A ' . . A a '
o lull w.a. 2553 ﬂi:mﬂaﬁigm&lim‘l@aaﬂﬂgﬂ&l’mmiﬂﬂ’n Foreign Account Tax Compliance Act (‘N@lavl,ﬂa:l,iilﬂ'n
FATCA) lasfinatsauldiud 1 nsngian w.a. 2557 ngnangatuainanimualdaantumsiun dlssymdewsnn

uanidazinaawizaluin (Foreign Financial Institution w3a FFI) Meudayaiieanulydvasyaaafaglutsaidaie

a a a a [
ﬂamuLﬁmwmmwa Iﬂa‘Uﬂﬂ PRIV LD 16



v A

o a o a $ aa Y a ae ol aa 4 o a
ﬂ’]ﬁiﬁﬂuﬂizmﬂaﬂigamiﬂﬁ (%\35’3Nﬁduﬂﬂﬂﬁi‘i“@’]/u@qﬂﬂﬂ E‘TE]JUT’IGlaLiJSﬂu E‘N&m%‘ﬂagﬂ’nﬂuﬁ%igamiﬂ’] LLE‘]:H‘H N
a 4 a Y a & A A v & & o @ ' v Ao o
ﬂu“nagﬂﬂdﬂﬂ‘ﬁluﬁ%igm&liﬂ’l) sﬁ\‘]Lﬂ(ﬂ%ianl'JﬂU FFIl b uﬂﬂmﬂum‘ﬂi’mg@nﬂ?ﬁl%ﬂﬂﬁgﬂ%&ligﬂ’]ﬂ%%ﬁ’]Uﬂi:mﬂﬂ’lm
S i o o 9 o { o 9 s,
@I’]Luuﬂ’]iﬂaﬂng%&nUﬁﬁ'ﬂaﬂ’]%u@]ua:%aﬂLﬂmmﬂuaﬂﬁmzﬁﬂa’]ﬂﬂﬁﬂﬂu FATCA (m&@lavl,ﬂﬁ]zi’;&lﬁﬂﬂ FATCA L8

NHWNBAINEIII “NYRALaIlssinanineITa4”)

a e r ' a & o Y v v a o '
nasnuTuazuIENdamteodndu FR amunfisiwaeas FATCA Gagniwualidasdnyniuaununiisnuasswins
vossminaanizawinmlaofinihidasmonudayauaspinmsuninmaiusasyanadymfauiiuuazyanafidansmus
AURANINIUYTN FATCA fiwua wihfiluniamaseautoyagnd tNemanudunusvesgndnudszinaanizaing

= o Al o v 1Y v o o A @ 1% & @
waznnfmihnlumsimualdgndnnalsanndasdariienasiuduauaunaninausivas FATCA iiludu

mulddarmuavas FATCA winnasnuninlalidgniuauded fuGawnaninusives FATCA (nadnfe Samuniu
Non-Participating Foreign Financial Institution 138 NPFFI) nasnusinuuizlasunansznufidranylusasnsdl fe
Y o A o a A o v ¢ A A o &a a
(1) desgninduludan 30 % vesdufinasnurnazlaivnnneld nadslomiviaduannsnonindgduniimaiy
o a a A A o & Lo A o A
Tudszinaanizawing (FuaamMun1iasy) Saaziuduasudiui 1 ningran w.a. 2557 uduly uaziiuamu
v Qs a a Qa a é a a Qs a
nadanluniwdiuntansiuvasdszinaanizawini (Pass-thru) Sea1amafisdudinuazduasmuiuaniiu
a { Q a d :\' U Qq: 1 < v o v e a
M33udug uandszinasnsgainsn dvazsuauaudd w.a. 2560 iluduly lag FATCA fwnalwaondunmandu
e a { v 0 s v o A a a
vaslszinasnIgaiiniuaz FRI AiiuynWuauamudaimuesas FATCA (Temufsnwiansuazanidumsiiuluy
Uszinelne f3urnninddu aiuayunansuaziudefuniinamu) Snifiduiiunamngu w Adeaiman
Aaudrazlnunasmurafidu NPFFI
@ a & . & o & v &a o @
() swinsuszsntumaiunsludszsndlnouwszdsdszmeanamagauanadszlomd 3uannIwiu uazdaiuagu
MIBLazTUToAuNIaINY Ndrugniwaudaiinuases FATCA a1a9zl flasniasziunisinginasy
a a > > a Qs a o Qs é o v ] o a
ninaduniagfanusunuiniegsianunamunanisuisnians Genarldnamunaldaunaduiuns
sanudaldld wazmiadufiunsaanuldadslifivszdntnmw vufsanailddtenisamulimunsnnoms

' o @ o & a ' vA
N’]uw’]daauua%uﬂ’]imqﬂLLainsﬁaﬂuViu’JUﬁﬂnuvlﬁﬂﬂ@]avlﬂ

wafiliusEmiansuaznasmunuldivnansznulumsduiivnunanaiadunsinsdslosdvesdteniae
m“qul@mm UIHNIANIUALNBINUTIY (asuusSEnians) Jadgniunawied Jifaunaninusiuaztorivua
vaIngnansdvdinaiiioidas uaziWalduisnianisuaznasuiusmuisndjidaiuntszynwuniold
v o o ' { A v v a o o o & od 4 @ o
TariwuauaznaninusiveIn)winedadssnafinoatasld 3ENIanIUAzNaINUITIN (TITNNIEAEITaINY
a wa [ v s a ‘a U e o ‘2/ ]
mydjianuvasmnamu 1w deuanadszlont 3urnniwdau wazdaiuauunsnnoussiuTafuniioamu) 39
yagIudnslumsdiiiunisasi
v o wa ' A o : a o a A = a ' A
(1) fasvaligfiomhoasunidinodunaliosasdsanaanizawin wiaduyaaaamufingwinedridszina
W8T RIRNAUA) Wﬁwﬁumauu%ﬁ'm‘i’@mmazﬂamuua:éﬁLLﬂuluﬂ"lsﬂwdoﬁaga (iw Ta Nag wwpdazdnaary
WumBuasanizainim Shwnuazyadimhoaauasnie Huandudnsfuniisamuniaiulunaildiy
dudu) Afeglutyinmuavesdieniisamuiunvuisnians Wauwisnuvesizniluuazdideine
audarinuavaIngnupdlssinanineItas
(2) Tasvaldifoninasmuihdstoys tanas uaz/miadduoau NGEY e uduniaRgainnuanuiiodas
Audszinaanigainini 1w nisfausasnadoinslusymdawinunianmlddayaauiidenimualilu
¢ ' @ a a v e > 4 o A va
wuuWaTNTInIIBURTININITIdITInAFRIgaINIM nianudiiudidayailieteyaianliliinng
wasuwdas 1udu sndehsmangiwieduduniadiianlu FATCA nianguuiudisdszimanineados (u
ad o % @ a [~ g o 4 v o o
nadifdugndnamsumaiu) vsl duldanundninasivazdaimuasaingninuaing

3) snudiumsanlaiieldreansasnungwanadsdssimaningdas

watdunsdasnuuazaananssnunaziiag anamu%%aﬁjﬁaﬂmﬂamﬂ@ TRREY iwﬁ'\uﬁalﬁﬂamu%%agﬁa

. v a X = o A a Y @ ' P v v o
‘MWJUad‘mﬂﬂUil&lvlﬂiuﬂﬁxlﬂ"mil{wu“ﬂu%’m&lmimLuuﬂ’]i‘nNa(ﬂﬂaaaﬂ‘ung‘mﬂU@lﬂdﬂi:LﬂﬁﬂLﬂﬂ’J“ﬂadﬂl’Nﬂu

nasnuidaniudiAa Inauaa Favied 1aq



10.

1.

"Lumtﬁﬁ';&“ﬁammquuﬂﬁl,aﬁﬂw@‘mﬁumw%a"l,&iLLammemaué"umUius:r;lmmﬁu%ﬁ'wiﬂmiﬁmuﬂ

viEnsanmvesnintlunisdaniiunsedrelaadrinionienatsedsasdeluiauanusnduuazany

ANNZRY ImuﬁadnﬁﬁawuaUamu@”\mmﬁummn']sﬁwLﬁumsmmﬁu?ﬁm”@n'mt,ﬁi’qﬁl,tﬁa uaz/mield

diiumsmadaanasildszyliludwa atnd

(1) lisudssdes suwaow Tau WL DN IAINUAINGT?

2) izd"ﬂ%'%auq@slﬁu%mi u,a:éhLﬁumsﬁuﬁuamumugaﬁimmgamulﬁmi;jﬁa%mﬂamu@ﬁﬂm's

(3) @iwNIIANLTH ™ ﬁajwmniwvl@i”ﬁuamu L‘Euﬁuwaua:/m%aLﬁ’uﬁ“ﬁws:@hmﬂﬁu%mﬂamwﬂaogﬁa
%mﬂamummfuvlﬁ ielwaeandasnuinmefuazdaimuasangnanaddsanadifioadas viait dosla
sanunguansvedslszineng

@) dniiunisdulasuidunisesiunieaananszny wiarildnasnuniadiianisainulasswldin
Uslomliudu mndmasfiumsfizenndasiungwmanedadsanaiifoitasdrodu
mydfinnisasnanfaiduanudnie LLa:Lﬂumﬁﬂmwaﬂiﬂmﬁmaaﬂamuhm’m wnztdums
ns:‘v‘hLﬁawﬁmﬁmﬁlﬁu?ﬁwﬁ'ﬂmmaznamuﬁm‘i@mﬁum‘iﬁvl,ajaamaﬁ”aa"ﬁaﬂ'&ﬁwao FATCA uaz
ﬂg‘vxmﬂ@mﬂs:mﬂﬁlﬁ'mil”aaé’m:ﬁﬂﬁﬂamumaﬁaagﬂﬁ'ﬂ  fians %%agﬂﬂmﬁ'zﬁﬁmmsmuﬁﬂdn
uddedu Selunsd foaidndanszidendufinnsienzgiawirsamuidniodunaifosuas
Yazinarnizainim (ﬁmﬂuqﬂﬂamuﬁ'ngwmﬂ@iwﬂs:mﬂﬁlﬁmﬁaaﬁwu@) e
it lunsdifingnanelnednsutlydudutesmuaiasessunmsduiuvnmsauiivssniamsldae
anFhidhedu uSEnIans (imﬁa;jﬁlﬁmﬁaa) srdfiumautaswuevasngnanunielulszind lag
onvihditayavafeniboaiulddimiasnu wiadiiunssulannomatmua laglusududesio
VodaRNaNINLAINY

n‘%ﬁ'ﬂﬁ'ﬂmiwaam%aﬂ%v[&iLa%amwﬁ'mamumaanam% fumsawialselaminy

oA '

9 a % a A a @ a {
L4 waLﬁammgame%?awmumua Ul%%izmﬂﬁﬁiim&liﬂ? (mswﬁmmmw aaﬂi:mﬂamgmmm%%aﬁﬂizmv[

UG s U
=

swigawwIniaTauases) uisnfintifoduniiveslszmaanigain wisgiie Green Card finanlandszine

ANIFALNIM

aa a o [ ) & o A4 o X Y o a aa
e fduaaa MwisuIsnwiawaiudin udu Sidaastumaldngnuisraslsznaanizawin nuiianzasia

UAARAINGT

]

o mihonuvasizuAanizasnsluazuanyszInAEnIgaINEM

° ;jamu%aﬁmiaﬁa%’u"ﬂaga %%addﬁﬁé}olﬁmﬁuwmﬂamwaou?ﬁ'mﬁ'@ms vﬁaﬁws:/%’uﬁﬁ:@mﬁ'mﬁ'umhﬂamu
danamlutlsznaanigaisn nail i’mﬁd;jmnuﬁsl%ﬁ'sLmuﬁ@%ﬁ‘i’@miﬁ@ﬁaay}luﬂi:m&im%’gaL;J'%nﬂuﬂﬁ@‘hl,ﬁun’li
AINE

o namindaurasyaaauaziidyanacind1d au Bullet 1-4 USENTaNSesuansiazlfirwiasziunmsdase my

AAFTT UAZ/NID mﬂauuu’mm"qu leid'm'mmw%amaﬁauz%’m%’uannuﬁﬁé’nwm:ﬁaﬂm'giwﬁu

[y A a A

VONALNNLANDY 9)
u

e uTEnians anadanuindundesdawstoyadiunayszlont (Beneficial Owner) ldSauTEnnanninduaz/mia
uSEhwannIngiaminasmuludslssing lasdridimalfideungwinsuesdslsna

® pInTINLNANINUALLAARNLNLITBY (affiiated transaction)

Ao o o A o A A Y ) A vaf v A
vIEnIansanargInTInianasmunuyaaafiiisatasled lasd fualiidulyew dezmeaamznssums na.a. waznia
UIeMASIBNIUATULNTINANT N.8.9. ﬂvaﬁﬁagiuﬁaaﬁuua:ﬁunﬂmLﬁmﬁuluamﬂm

o & A A ¥ a A L
o muitwalslumineuunuiiiasannsfinesnuliuinmIyaasadu (soft commission)

1. u’%ﬁ'wﬁwmsma%’waﬂiﬂmﬁmaume,ﬁaﬂamuﬁnnqﬂﬂaﬁtﬂu;ﬁﬁu?mi é’wﬁaammnmﬂ%ﬂ%mﬂa\ﬂ_qlﬂﬂa
ﬁ'@ﬂﬁhﬂumﬁ'@miﬂaanu"l,éf wadaaduldarudszniaamenIsunis n.8.9. LaznIaUseniadIwnIu

nasnuidaniudiAa Inauaa Favied 1aq

18



& da_ i 4 2 E e aoem o A a
ATHZNITUNIT N.R.6. ‘m‘nuaﬂluﬂmwuua:muﬂ"nmemuluamﬂm RIPENRR %ﬂﬂﬂQU@lluﬂ'\‘i‘iUNa(ﬂaULL'YI‘WY]Lﬂ(ﬂ

U 9
& v ea o &

mnﬂ'ﬁ%amw&nﬂ{wwsamwsJaumnmwmmammsi"nw%’wﬁﬁau%ﬁﬂam%nguﬁamwﬁ"nw%’wﬁl,ﬁa
NaINw (soft dollar)’ fiusEnIanmsiinua L Nl uSEnlanTezsaasimssunadszloinauunuaioanuidu

FITNLRzA s DA N BT LA UTIIANAANNTI 5ﬁawﬁ"lﬂﬁmaanamuﬁw

TunsdinusEmdanmaimyivradszlosiaauunwienasmuana 1 viEnianmaandawedayaioinunisiy
wadszlopiainan lilunenuseudind uadlunsdifidunasuiasndansdayadondalilunsnusey

THZINANLADUAE

nasnuidaniudiAa Inauaa Favied 1aq

19



2 (%

BaamenIINNg

o quaidou asalaa’ Tdou wa
® AniTa’ Tay

® Amifsz BunIiEIty

® AmaLAL MW

aa

® auxds ldalanmn

q 9 9

® ATUIUNR FIYUIAN

™
Faguins

® ATUWA FUAN
® AMULIUA T

® ADIANANT AREDTY

o

' a a -4
® Anigio Bundian
o a3 Yuduia
® ATUNIWIITH "lwyaﬁﬁ'wuﬁ'ﬂ
° qmqmi"ns dutzamngy

a o Ay
® AnAIL DIFUNIANIA
® Aundan AWWAN
® AW FITTANIWY
o angnziid 293n1aTa
o anilasfing aniwud

® AmIILN LTNA

q a9

wagmﬁmnnqﬂﬂa

(7 o °

AN8IV2INUNITANRBNTY 2INBINNIIN

Uz uameNITens

NITNNT

NIINNI

NI

NITNNT

NITUMIRIANT wazdszmwdminiuims

'
A a

Uz uldninNuIng

Uszmmdmin iU fians

ﬂsxmmi’mﬁwﬁ'mmmu

ﬂsxmuﬁmﬁwﬁﬁ@umﬁﬁa

IBINTIUMNIEIANT ﬁ'wﬁﬁﬂwﬂqsﬁanamuéﬁaaﬁm%wLLa:ﬂamumu
UAAR

saInTIIMIEIamMs Winihdowamginanodesy

304NTIUMIHIANT Fanidhenagnin e

TINIIWMNIHIAMS Wnhdnousmsenuass

NINTINMINIAMT FamindemiAumMIlians

NINTINANIHTANT AINTNANENY RN BURELAIBMTLTEN

AT ms;ﬁ'@]mi ARt Nauw meﬁuaguwﬁﬂﬁ‘mﬁ

o

NINTINMIHIAMT FIRINENBNUWIANTINGINIFING

2l 2Xp 2Xp 2Xp 23X 23X

NI ms;ﬁ'@]mi IRt anIwW BINIYAAR

FIMINNBINKIIN UazaaAMINGawaNEalan1ILINIVANIVEIUIEN (Foa t Tl 30 ALk 2567)

° ﬁnammwﬁwsJmmﬂI@Tmiu’%mﬁi’@mﬁmaw%ﬁw WU 76 NAINY

° Qaﬁm%’wﬁz‘iuqﬂ%mﬂlﬁﬂwsu%miﬁ'ﬂmwaou%ﬁﬂ 78,669,569,731.73 1N

ﬂm:ﬂiiﬂﬂﬂiﬁﬁ]'ﬁm’lﬂ'ﬁadn%

® ATANNT AAUDY, CFA

a 04 A;

® aufidz BIgUNIANEA, CFA, CAIA
® aniisyns waaxiflys

® ANy LIwaTalEd, CISA

® AninBuT YoTanus

® AmwwTs N3, CFA, CAIA, FRM
® AITA3 fitusnis

e anilazwanl daulaTyna

® AmiAinTn13d wasWandnm, CFA

v
L ﬂmﬁfy"ﬁia“ a')j’]ﬂiniﬁqa, CFA

nasnuaniudifa Inavaa Faiiad 1a9

Ussmudwinnnsaamu

PIARREY ms;ﬁ'@ms AR EUIIITA NN

€

@)

ﬂmsnamu

€

@)

ﬂmsnamu

€

@

ANIINBING

€

ﬂmsnamu

€

@)

ﬂmsnamu

€

ANMINBINY (IHAFUFA 4 TUN 15 WOAInIuw 2567)

@

€

@)

ﬂmsnamu

€

ege X 2Xp 2Xp ﬁge 2R 2Xp 2Xp 2

ANIINBINH

20



dﬂf Qs
® Amug3A gaWus, CFA

€ A o ¢
L4 qmﬂguww LIDIATINI

4 a a5
L] aniwau Qm’?'ﬂiza‘ﬂﬁ

® AniiuniT NARANLNEIA

® ADLANLABY WAITHI

° Qmﬁmﬂmni 23dn3dfAa, CFA

® AniouTiad MTIWIAING

5. 9 ﬂ%aé‘{ﬂﬂ’ﬁﬂ adInNn

€

@

ANIINBINH

€

@

ANIINBINH

€

@

wmsnamu

€

ANIINBINH

€

@

ANIINBINH

€

@

wmsnamu

€

2R 22X 2Xp 2Xp 2Xp BXNe X
ﬁ)f € € ﬁ)f € € €

ANMINBINY (HAGINGTUN 15 WOAINEW 2567)

Fa - ana szian1s@nun dszaunisolrinen winNuLazA
SURAZOU
AMANNT Qapsey, CFA | - Wiganln avamsgmand -ﬂs:muﬁmﬁwﬁmmmu AHITUNITNIN Usemudmiinfinns
LRz UIzRINIU TN UIENRANNINGIaN1INaIMU WIUBAA 41ia | 89N (CIO)
NI INEAL - Executive Director — Head of Asset Allocation
- USneI anAneneaas | & Fund of Funds, USHN®aNNIWgaan1T
VTN IURSRIDFIAN namu"lmawwzﬁ%ﬁ @
Anen (Aps@fion) an - Assistant Vice President - a31813%)1
Washington State University | dnddszing, uSdnmanniwddanisnasmu
2370 0@
- {iamInaanu - msamumwmwﬁ"lmmm:
naﬂqﬂfﬂﬁsamumﬁmi%fﬁugﬁmﬂmuﬁﬂu,
UIEMRANNIWEIan1InaIny aiuaiu
Fuauansa (Uszinalng) $1na
- INATHIM AT ITVUALNAYNTLATHIAMIATUN
ma, usEnnannIng Aald $na
Aomwan quﬂsgaﬂ’i{ U3 ln Master of - {iamInaanuanyla domaasnuiuning HAAN1INaINU
Financial Engineering, AGE U%’;’V‘“f‘a"ﬂW§’WﬁlﬂmiﬂmV.}u WILTLAR ﬁ"mﬁﬁtﬂ’mmiamu
University of Hawaii at Jna FUNIWEHRY

Manoa, USA,
USyyaln uimansfia
VAN
UAANENa e lnal
U3 ame
Jmnsumaas

YIngasdaelng

IANINDING Tnowrdindg 0@
naanu vwnenualdaas d1a

Jamsnasnu newdiad $1na

A MIAUS IR NEDS USERANNING
Jamsnasnu newdiad $1na

- Liﬂuﬁwﬁamumﬂmwﬁ uSun ladlng
Usznudia N0 WAITH

- ;ﬁ'@miﬂamu thaasansni USEnnannIweg
U a A a o > % 6 @
-faamInedny afiaw uSEnnaNNINGIany

- ;ﬁ@msnamu HhaasaInd USEnnannIwe

AMINE LAuaTalYd,
CISA

Usyanlnuinismsfia

?W’m\‘iﬂiﬂiw%’ﬁ'ﬂ BIRE

- ;ﬁ@msnamu u‘%ﬁ'ﬂ%é‘nﬂ%‘wﬁ'@miﬂamu
NIUTLNE $10@
-IFRINNALTAT BN N9,

;ﬁ@msﬂamu e

miamuﬁuﬂ{w GG

v 4
Qmﬂmufﬁiﬁu RIAIINNI

USgnaI uSwssIne
ey D

- ;ﬁﬂmmamumg‘[a ﬂwmsamuﬁuw%‘wﬁ

;ﬁ@msﬂamu e

A a o o ] a a a A o
&na, CFA RIVININB WEY, IIBNAINNIWLIANTINDIN U WILTLNR mmmuaumwﬁwau
UIINENRBINBATENFAST N4
a a a a [
nammﬁ@mumwa Tnauaa aLdas 1aa 21




seran1s@ne

szaun1sainien

v A
HHINULATAINN
SURATaU

A o o

- RAMINBINUEIUYAAR UTHN 11 § 7 §110
- 30908 WM T AEM IR WU
9 szina u%ﬂ’wmﬁnwé"wﬁi'@miﬂamu Tne
wdlre $1na
- H8aanIn amu-pﬁ'@msnamumﬂa de
miﬂaWinquﬂszLﬂﬂ USHNRANNINGIANT
=3 a o [
nasnwdueNT §1nia (uniTn)
% o A ) [ a o & &
- m%m‘nmﬂa hodaasiuninduaznagng
MININ u‘%ﬁ'ﬂwé’nw{wﬁﬁ'ﬂmsnamu 1ne
wdlae $1na

Qmﬁuwﬁ"n Aflady

a a
LNEIN

- USgann International
Finance, The University of
Glasgow, Glasgow, United
Kingdom

- Y3gunes wwssgemsas
UAa NIANTBI8INT

VAINLIBLTITUANRAS

- ;ﬁ@miﬂamumﬂa Fhomsasnuiuning
AW, UTENANNIwgIansnasnu wWiudiia
e

- {iamInaanu, DIEMRaNNIWIIANINa MU
FUTIA 31N

- famInasmu, UIEnuannIwgIanimaanu
plofl (Uszindlny) $rnia

-UnAeEA, USEN LeWauURIG dsenudia
1N (WAITW)

@i fAthemIasna hognenanntiunasnu
§IULAAA), u%ﬁ'ﬂ%é’ﬂﬂ%'wﬁﬁ'ﬂmiﬂamu n&ns
1ny 411

- NANITANANFNWUE, ﬁmming\‘iﬂ%aqﬁm

U

2

o o

N

pﬁ'@msﬂamu e

msamuﬁun%’w GG

AMETITY] N9UITYA

- USygnal mdisamaas
WATMIIUTYT ]1VINT
TUIANTHANTIIN

@Wﬂadﬂiﬂi&m’ﬁ‘l’l BIRE

- §angaanInaanu dhamiasnuiuniwduay
u’%ﬂ'ﬂ%é’ﬂw{wﬁﬁ‘ﬂmiﬂamu WIUDLNA 3@

- HsIaMINgING A IaanwinLna
UIENRANNINGIaN1INaINU WIUTIAR $11a

- §T8RIaM N0, UIENRaNNINgIanis
nasnuY Wadd $11a

gaamanasmu dg

miamuﬁuﬂ{w ETN RY

é’aﬁfﬂatgumimw%a%’u%aﬁuﬂﬁwam%

o muadladnd e dna wwau) Ins 0-2626-7777

WIDMUNUITLABWNNITIILA Y 1| UAD. UAIAT

wirgnzLi ﬂ%ﬁﬂ?ﬂadn%

° u’%ﬁ‘ﬂﬂé’nﬂ%'wﬁ'mmiﬂamu WIUTLAS 397@ INTANY 0-2686-9595

Hauanalszlazid

®  HUNANINANTING $10@ (WENTW) INT : 02-273-2997 / 02-470-3207

o
o

v o o . o o a o A % & o
uaﬂﬂﬂlﬂ“uqﬂ@]’]wﬂﬂq“u@vbﬂuam‘lmﬂlLL@N@’]\‘] a(ﬁLLaNaﬂiﬂﬂ“ﬁumu%u’m@]’]uﬂgﬁuﬂUl%ﬂﬁiiﬂ‘]&"lﬂiﬂﬂ"ﬁwﬂadaﬂa

WURIN UG

nasnuidaniudiAa Inauaa Favied 1aq

22




9. MeFeddaulind

0.
©

L WWRITDY 1BUN T
s wngm @ wilwdiaiy

SO (S
D ©

S UHRNITUGN TULEY
CUHRNIIUA LNt

0.
©

A av s a ¢ 4
CWIYULNYIAANA NUTLRIUWN

0.
©

Noazduafiuda;
U3EN Lag Noadn $11a

475 onensdsnyly T 16 gl 1601 nuueiaL DN w9y In lwamNg nna. 10400

Insdwe 02-354-2192-4

‘vﬁaqﬂﬂa5u°?'ivlﬁi"um'mLﬁu"ﬁaumuﬂi:mﬂ'jnﬁmmﬂﬁmwmﬁumaupjaauﬂrg% Tagu5uniamsazudaliminaw

ATUSNIINNIT N.R.A. NINY

nasnuidaniudiAa Inauaa Favied 1aq

23



a
GEEBLY)

aIaFlanaIwnITAIN®

a e o A Aot o o ¢ A v ea A A add A o ¢a o
Ui‘]&}ﬂ"ﬂ@]ﬂ’]iﬂzaonuﬁia&]‘l’)mﬁ%aﬂ‘ﬂiwf_J WIDNINUTUDU 'ﬁiﬂ%’]@]ﬂﬂwaI@]U’JﬁauLWE]Lﬂuﬂiw{]auma\‘]ﬂaﬁqquiju AINNIIUNIY

AMLNITNANT N.8.9. ®IaUTzMATIBNINBAUSATINAIT N.8.9. %%aﬂszmﬂamxmmmsﬁwﬁumm@nuﬂi:mﬂﬁmu@ﬁ'a@ia"LaJﬁ Tu

NIRNEBNINUAUENTIUNT N.A.9. ‘Vi%ﬂﬂizﬂ’l?Iﬂmtﬂii&lﬂ’liﬁ?ﬁ‘ﬂ@]aﬂﬂn%ﬂizﬂ’lﬂumﬂlL‘l]ﬁilul,l,‘]_]ﬂ\‘]Enllmi’lﬁ’fl%ﬂ’]iﬂ\‘l“q% VN

sanmzasuliiduliaudsemanuiladay

ATEIMNIIAIN G

= ; = = i B ..
amﬁmumsamu‘lué‘aanmwai‘amﬁaq aanelaseniis (Single Entity Limit)

o nssanuluanasmaiging

o o

laidnesanain

° msmnu‘tuﬁmu cIs

laidnesanain

a = = ' a
L4 msamu’tumwhnma@l‘swm‘sm UL UENN

aanwlaiifin

20%

g a 4 4 o o o & X A
L] ﬂ'lia{lnuslu@li'la’ﬁﬂu ﬂia@li’lmiﬂuﬂdﬂuﬂdnu ﬂaaaﬂﬁ]@@ﬂmum’]“ﬂg““qﬂqﬂﬂ HIBRIVN

P Y e @ a a
’llaGﬁuqﬂqiwqm’.ﬁﬂ@nﬂﬂizlaﬂﬁ'ﬂvlﬂsuﬂ%ﬁyﬂﬂlﬂﬂizﬂauqiﬂ'ﬂﬁuﬂﬂqﬁwqmﬁﬂuﬂiZLﬂﬂvlﬂﬂ

aanwlaiifin

10%

{ a o o & & o ' A o
o anasuiisanlasuiEniidaasulihaungnanginewiangnunodadeine Sajuvas
u%ﬁﬂ@i"anma%amuluns:mu%amwé’nwﬁ"wﬁﬁ'mi"mjaw;uﬁﬂﬂmm SET %387890810%8
o o & W =* A e A ' o a A o v
PIIRANNING AU 52N @ (Lm"lm‘mmumﬂwags:mwmmummrﬂmmqwmamlmmi
innauduaaninniifenslu SET wialuamadamowannindestszing)
A aAae do & X o A ' A o
e anainufisanlasuinivaasiulihanungnansineniangnansesdszing Saiuves
Ao @ . & & o v &0 o o o A &
uiEnaInamgenslunszanudamnsnanninddnivgamunaliaas SET niavesamade
Munannindaatzing (wd linwiwisnfegenivdutunudlomenonsdliing
a 2 &J A J o a 6
iinnauduaaninnisdasl SET wialuamadamowannindedazine)
® 13N334 reverse repo, OTC Derivatives ﬁfj ”tyltyﬂﬁ Credit rating ayf[m:oﬁ'u Investment grade
® w108 infra %30WUIE property AANBIALATUTIUAIN
A X A ' ' A A & &
1aanzfoudovionioagluszning PO Wansaanaifougevslunszaiuday
o ) o o o < & o o A W
wannindiniudamunalives SET wisvasaaadavisnannindearsszine (ud'laj
iauﬁwmyﬁoﬂdnﬁagi:%iwa@ﬁ’nﬁummﬁlﬂum@;ﬁawﬁﬂﬁﬁmﬂﬁnnau%mmﬁi‘ma‘n
aanaNMITeelu SET wialuamaderananninganiUssine)
' A WV A o A % &

2 LfluwmmJaaﬂamuw"luvlﬂmnwm:m:mmmmmulunamﬂmaaﬁawugm
AFINTUNIWG WI0ANTATLT waudnTdl (diversified fund) ATUULWININEIHNITY
mMrua

® #1i28 private equity ﬁﬁmml,ﬂﬂu%amw?aagﬂmmiw IPO WWamyaanzidoudavalu
ﬂs:mu%amwé'ﬂﬂfw5&1%%’u;§amuﬁﬂﬂmaa SET %3582090810T U URANNITNE
a9dszing

® iy CIS ﬁmﬂuﬁuu%amw%aag‘lmwdw IPO Wan1saanzidoudeanslunszaiude

“ o ¢ o o o o a & v a e
VUIPRINNINEY aﬂﬂiuaadnu‘ﬂﬂﬂmm SET %38284081aTaTRannIng a9l ssine

Tunuwliin

10%

Ao

® Wiy infra W3aniay property vadnadnuAdansmznizananisasnulufianislasaing
WU aFINITUNING %I8ANTN9LT uauanIh (diversified fund) ANUWINIIANFIRNIIL

MAUA

s nasangin

nasnuaniudifa Inavaa Faiiad 1a9

24




ATEIMNIIAIN G

e sIP Twnuldinin 5%

AN IBNIIAINUNATWIHBAINNANNINT (Group Limit)

hed a ' a ' a & a
o nananulunindduvaingufiamilanguiianiands asnuliiin 25%

é'm']daumsamuﬁﬁﬂuammuﬂszmwn%’ws’f?m (Product Limit)

o nmansnuluduanidun wiamdygliiiundidenluviuiouiie udnasmulddndumslid Tl 25%
% a aa @ 1Y ad P o a ad @
myiulaudnBisoniasluanasldnuiiniafingminaimua niadSaulalinamumann
nufugoananasia/anasndayyidariosrmiuds (wilitwi anmndsyyrae
' @ 2 1Y o { o
188219%EUAs Tavanzifouny TBMA wazlinisianavisanunaninmsininnue lilu
UszmeaamznItanItnuaaanwidinnweauy1a waznszaayy e liiauaiy an

fsniineanlnd)Sudnrieanaisurindudniidszoziiainsenifiu 12 Leaw / Total

SIP
® %178 Property aanwlaiifin 15%
] mwﬁwﬁwqimsuﬂi:mwmisﬁﬂ@ﬂﬁ N218A% (Reverse Repo) ﬂ\‘i‘i’.!%vlmﬁ% 25%
° msL'il”wﬁwqimsuﬂi:mwmﬂﬁﬁwﬁ‘ﬂﬂ%'ws;T (Securities Lending) ﬂ\‘i‘i’.!%vlmﬁ% 25%
® Total SIP Tunwldiin 15%

® S TaVIwERIN (Derivatives)

® Mg InITw Derivatives NflTafUzasdiNanIanANuFed (Hedging) amulilifin | yadanuidnd
fagina
o L {ag , A { . Global Net Exposure
® N3 gInTsy Derivatives AfilgiNan13aan1u&FE4 (Non Hedging) P
Exposure dadlaifin 100%
Limit 24 NAV
BANAIMNITAING
ﬁmﬂa"mmiamuﬁﬁﬂ'mmmumwﬂdaﬂﬁ'd'zmﬁﬂ’luﬁamsﬁamu (Concentration Limit)
@ A o = P a
® VUUBILIENT olasnanite mnu"lmnu 25%
® a518N5%iL mqmgﬁmﬁﬁmu #3815 Basel Il sanwhitiu | 1. 1 1w 3 289yadwikAUNINIITU (Financial Liability) 2895

maa;jaammlmwwﬁa 2ANE I

2. nmydduanasieanlnsiuazd Credit Rating o luszan
@‘iﬁﬂdﬁ'ﬁ'mmmamu (Investment Grade) %38 baifl Credit
Rating amw,ﬂ"aﬂamummlﬁmiﬁ?’mﬂ'ﬁmaw%ﬁ‘wﬁ'@n’miJ
Weanunuiwldniv 1 1u 3 vasyadimisanuaziauainy
amasaansnaduseass LiuLL@inmiﬁ;‘Taaﬂmwms‘l@Tﬁ
msﬁuu,uuLLami'}mwﬁayamuauamwé’ﬂﬂ{wzﬂu
anwuzidulasinis (Bond Issuance Program) 1#Ra1To4n

Wurelasins

nasnuidaniudiAa Inauaa Favied 1aq 25




® 11ins CIS maqﬂaqnul@ﬂagnuﬂﬁg sanulaiiin | - ladu 1 Tu 3 gssdwauniae cis Yawueuas MF wia
nasnu CIS dvilszine Aoanniaziin

- é“m’m]"’m@Tuvlaﬂf*ﬁﬁ'urmamu@i"af:
miasnuluniian CIs °uaaﬂamuﬁﬁﬁ'ﬂwmzmuﬁm@”ﬁ lag
ldsuanudnrauandinam
(1.1) fJvwraian
(1.2) {m@%ﬁulﬁaﬂmmﬁaqulﬂLﬁu 24
(1.3) Lauamﬂ@iagamuslmam”n

® “ii18 infra maanamﬂmamwﬁa amu"lmﬁu TaivAin 1 lu 3 vasd1wIuniing infra ﬁgmmmaonamu infra
Aaanmiagtiu uudduming infra maanamuﬁﬁé’nwm:
asudneait laglasuanufinseuandiineu
(1) Jw1aLan
() ﬁi"@@fd“']fuslmﬂ@mﬁaflqvlm,ﬁu 21
(3) Laua“ms@ia;&”mnﬂmm%a

® %178 property ma\mamu‘[,@namuﬁﬁ@ sayulaiiin | ldifin 1 1w 3 va9d1uauniiae property ﬁ?wmwaoﬂam%
property fioanwuauhn 1TuuaLTunYY property 104
ﬂamuﬁﬁa”ﬂwmzmuﬁm@ﬁﬁf lag'ldsuanuiusauain
fHNI%
(1) Jw1aLan
(2) ﬁ'ﬂ@fﬁulmﬂmﬁmqvlmﬁu 23
(3) Lauamﬂ@iagifamﬂmm%a

® wii7y private equity aaulaiin | a1 1w 3 va9duauniiay private equity NINNAVB

nadNm private equity

2
[

ﬂx‘]“(l%‘ll@x‘]ﬂﬂx‘l‘l{!%"

“Naft msﬁwmmé’(@mumuuIalmﬂmsamuuazé’mwmumiamu lﬁtﬂu‘lﬂmuﬂizmﬂﬂm:nﬁumsﬁwﬁummmu 1589 N3

3 o o g 'y
ﬁnma‘wauﬁﬂﬂLﬁmnuamﬁa'aumsammﬁm?)u?unmnu')n 3 unuNg

nasnuidaniudiAa Inauaa Favied 1aq

26




' a 1 1 & { [ 1
ATASITHLRLN IWADUUNK Llazﬂ”lslgﬁnﬂﬂﬂ‘lﬂ&lﬂﬁL%ElﬂLﬂ‘lJﬁ]']ﬂﬂE]\‘l‘(!%i']N Ltazﬁﬁawumamu

o o v o ea "o
JaUVND (iaﬂazmawam‘mwya% GIEI‘]J)

. . R P Aoua i AouaTui AouaTui
AsrsuhoauazaldnaiiSoniivonnams ~
) aanmaniszyliln 1 0.7, 2566 — 10.0.2565— | 10.0.2564 -
8 Tﬂi\‘iﬂ’\i 30 n.8. 2567 30 n.8). 2566 30 n.8. 2565
HLR39* LS 9* HLaS9*,
frrsuilouussanldnorinnmuailszanm .
mile (FouazdaDvasyadmingdugns) lfinfonas 5.35 1.9597 1958 1.958
o @rTsulisun1Ieams Taiiusasas 1.61 1.6063 1.605 1.605
o drmmilougguanaizlomt laiusasaz 0.11 0.0321 0.032 0.032
o drymiisuwonzidouniieaim laiiAiusasas 0.54 0.3213 0.321 0.321
o ldinuduge Liiusasas 3.09 g laidl laidl
2. drsssufeanazenlganeiidszananslale 0.0886 0.077 0.094
o m'ﬁ'ﬂ?nmmmmu aifi aifi aidl aidd
O ulszma NAV aufiiase 0.0040 0.015 0.012
o dmaulyd aufiipas 0.0411 0.030 0.027
o @hﬁiimﬁﬂmﬁ'mhnﬂ%'wﬁﬁu-@mﬂizmﬁ AuNILa3e 0.0381 0.028 0.053
o aldinaug U AT LER 0.0054 0.004 0.002
O launon Yzt auwnt uazsaasunisung
- lu’ﬁ’saLauam'luwuaUaanuﬂ%mn it aifi aidl aidd
- ﬁé’amﬂ.auamwmmmuﬂ%uﬁn AuNIBa3 1aidl 1aid 1aid
s srsudlsuuazan i e
(@l enmuananuszanamslduszdszanmms 2.0483 2.035 2.052
Tai'lehy

. a A ' @ a oA A a A ad o a o v A [

“N’]UL“VJ ﬂ’]ﬁisuLuUNLLﬂzﬂ’]l’ﬁ'ﬂqﬂﬂ’N 9 vlﬂi’luﬂ’]ﬁ’ﬂﬂﬂquu ﬂ’]H‘lg'iﬂﬁ]La‘W’l: “3aﬂ’]]ﬂ'au1@1uﬂ7uad“ﬂﬂ]ﬂu (ﬂ']ll) VL’JLLQ’J
**vL. . o & v oo, a . d4a X & v @ ¢ .:Lq,. - g oA
AFINANWIELR I DTAVILRAINNINE ATDTITNLULNUAT ) NENAVWINTNNITDTAVIURINNIINEY LLRZATLTINLNWAIIRITNY (ﬂ'm)

M1T9ANSITNHYN LIBADUUN u,az@h‘l%'ahﬂﬁ’muﬂﬁﬁﬂmﬁ’umnnammwLtazé’ﬁaﬂﬁmam%

U ~ 1 L) A a [ Yy v 1 [l
asssaiteauazalgdnenisaniivaingie F0UATVDIYAAINHILAIN
1 o o i @ a
ABAIN ansaalasenis DAINLNVIIFI
ANFIINLINNITVN BRI laifiusasas 1.61 1.50
1 = o dv =) 1 A U U
ANFITNANNTTL T AN L laAiusasas 1.07 gnLin
A o & a A o 4 A
, . e , audanlumIvny warsudadn amuIanlunIuny wazsuSaAn
o dmmuilsumisunlisunmieamu , ,
WA WBRIM
o @hﬁismﬁﬂumﬂaumuwamu ANIATNNTUIATLIBALAL ANIATNTUIAILILNLAY
s«'i'mﬁuLﬁuumﬂawﬁu@h%a%muaa“qu ANIATNATUIATLILALAL ANDATNNTUIATLILNLAY
' a PR ' o
mﬁﬁuLuuuiuﬂsmﬂgnawmﬂammm
aalrmnenziisuduiiunsla glimdunsd muaanNwenzidowIaniiy amuaaNNwenzidowsaniy

NLE

nasnuaniudifa Inavaa Faiiad 1a9 27



®  FANEIMUARILUNIIAING : Soaaz 5.80
. . 1a
®  Portfolio Duration : Taiqi

L Namﬂnugaqﬂ‘luﬂha 51 (Maximum Drawdown): Souar -33.2576

FALBUANIIRINH NINAEH UALNIINDANIZHNNG

b YUt 30 Anenaw 2567

AAAIAINIIAIAAA
()" % NAV

wannsnanIansnaawawlszine

wihoaau? / dszmednioudin 81,543,025.65 93.05

[ a & A a €A

nannsnansansndanluwdszna

FHAINTUIANY 1,615,853.52 1.84

WuEANEIwe a9z 23,515.09 0.03
P
an 9

NINTEUA 8,781,984.29 10.02

AT (4,329,057.74) (4.94)
WA SN angns 87,635,320.81 100.00

* . A A v o o

WAL T yadamuneaaafiuaendofsuuad

? 889N WNBIN K UT-Equity-USD

i’]Hdﬂ%ﬁ§ﬂ5’1%’]%G%advpﬂ,%ﬁiﬂﬂﬁiuﬁdﬂﬁ t’fmsl’mﬂ%amﬂmsﬁwﬁﬁmu PDINDINHIIN

AAAINN
NYNVBINTIATS 51010810 % NAV
(un)*
(N) aMF1IMATE InsuszanssmMasgansdszing
- anEINAiging - - -dl -
o ' A A
- amaIMaIganadszing - - -aidt -
H H o & X a a v A
() anEINEAINingwinelawmzinalu snaIndsd nIauIEnEunu
Wugaan faidne fiuTed fiuenda daannad wia fandseniu 1,639,368.61 1.87
(A) anaInfsuauanuiideiiaagluduaufiainninamule (investment grade) - aid - - aid -
() anasfdsuauanuingeieagluduaudniduaunamannamuled
. A AN W v o o o = A A
(investment grade) #3aam a1 7 ki lasumIIaauauANNLTaiia -aid - g -

AAEIRHAINWIWEI (upper limit) ILFEFNIANIAIATIERIHIRATIES
nax (9) 15% NAV

WNBIAG * yadimuTaaaaniuaanidofeTung

nasnuaniudifa Inavaa Faiiad 1a9 28



sw&mﬁﬂﬂﬁqmﬁmma:&uﬁumwmL%aﬁamaamﬁmsvgnﬁﬂu Port

2

Ne/ C e . R
o . ALeL FIWINLI ,
. NIUTY/  AuATU N VARSI
Uszan pan . - ANy an § R
N NEAN Mnua e T e mamaae !
_ Wmeha WaAIREIa7
Had K
1 Budhnmwans  SWIANINANTING 310 (WwTw) - - AA 1,614,117.73 1,615,853.52
2 (udnduen FWIANINENT NG 3100 (NATH) - - AA 23,502.86 23,515.09

Al seine

ANTLLAG

HANTAL B THEWEA

b Y0t 30 n.81. 2567

YRFAMIILRINY (UIN)
nasnwdaniuding
Tnavea TaLie3 1ea

AT (Benchmark)

" gaﬂ'wmmwmmm@ﬁs’m@amﬁﬂﬁ']ﬁu

0]

HUIININ
158
Tassns

(6 0. 58)

12.7978*

2.78%

9.26%

WaN1A Lﬁumss’fauwﬁw 2INBINNIIN

3 1han
(28 3.81. 67)

12.1979

4.92%

3.63%

HANIIANLHITBE DUKA

6 LAaw
(29 &.@. 67)

12.6102**

1.49%

5.82%

11
(29 n.%. 66)

11.2297

13.88%

26.57%

37
(30 N.21. 64)

14.3244

-3.69%

6.47%

51
(30 n.2. 62)

10.8503

3.36%

12.81%

RUNLAR : - Lanmsmﬁwami@mﬁmwwﬂaaﬂamunuﬂﬂ‘uﬁ"lﬁa"mﬁwmumm’sgmmﬁﬂNams@hLﬁuammaoﬂammmmm

aumuu’%ﬁm‘i‘mmsamu

4 =9 o v oA
- Lﬂm‘nm@lig’]uﬂl‘ﬂﬁﬁ]@uuﬂa

1) @ik MSCI World Net Total Return luanaiin USD Uindmsdunumadasnuanuifussanuanidaon 1ive

Lﬁﬂuﬁ’umaqalﬁumﬂ u i’uﬁmnu yzunausosas 85

2) Gt MSCI World Net Total Return Index luanaiiu USD diudsdanuanilfswiaifisunudanauin

W SURIBRAABLLNY UTeanmasas 15
* NAV o4 %71 30 n.g. 2567
* NAV 4 S0 28 §.9. 2567

nasnuaniudifa Inavaa Faiiad 1a9

29




TYALDYANDINUNAN
A
Tonadnm
Yszian
2lasens
TUIAAINDIN W

=
Nz Dandszing
ANAIUYINBING

W¥ihnsTene

U3HNIANT
Trustee

wlunBMIAImNG

My nuna

1 =
A5IINLIH
ApTTL M ITaMNLMIN
Ayiilsunsnonwie s
assTuLilaunsIams

Qam"u”u@‘hmaqmiﬁo%a

@
o Ao

A9 (Benchmark)

i

MMARKIN 1

S1UALLDIALNNLAN

: CPR Invest — Global Silver Age
L NOINUTIATIE TN
- lifdwue
: 29 NULNB 2558
a a6
: anvradsn

. USD

o

: ﬂqni'uﬁwmwaaﬁmmﬂuﬁ'mwL'ﬁﬁfn vﬁamuﬁ;ﬂ’ AN INDINWUIHAUS

nadselomianad

: CPR ASSET MANAGEMENT
: CACEIS Bank, Luxembourg Branch

: naanmuﬁuamulumwmmuazhaﬁiaﬁaﬂa: 75 maoga@im%’mﬁﬁuqﬂ’ﬁmaa

neIN Lﬁaa%wa@m.lLmumnnej3Jgiﬁaﬁvl,@ﬁ'uﬂ‘s:la%ﬁmnmuaﬂmaomju
Uszmnsioindom (01, gunsainauwnd, naliuinmenadu 9ay) lasden
asnulunanningiduanisdninnud (asamzluginiaemizs, uawen, glay,
ﬂs:mmﬁﬂu, d09N9 WAZDAFLATLAY) mummﬁﬁmsmwﬂmﬁﬁugmLLaxms
ﬁmsmﬂm’?ﬁaqmmw (Qualitative), RNINARDY UAZYAAIIIAIGRA agglsfiany
namumamnumjuﬂs:mmﬁ@lwsjvl,:\il,ﬁu%aUa: 25 maogaﬁww%’wﬁﬁqu’ﬁmm
nadmw LﬁaamnﬂaaVguaanumwwzluﬂf,jaJgsﬁ'«uﬁ1@1’%’uﬂsﬂa°ﬁﬁmnmuﬁuimaa
UGEGTRES RRRHIGIEHN VL&iﬂsauaqwnﬁjugiﬁﬁ]“ffwmmuﬁﬁﬁm%nuLﬁﬂu It
ldnansdufivnusainasuarauandvannasiIouisuluurscnamuans
amué’mtyw%amydwmﬁw (Derivatives) iaiiuiszinsmwlumsuiniswesanis
834N (Efficient Portfolio Management LLa:mﬁ]aw‘}ulué}ymﬂ‘ﬁﬂmﬁﬂd%dﬁﬁﬁ
(Derivatives) atlaaruaMuFIaNsATILaN ALY (Hedging) I@uifuagﬁu@laﬂ

N ad;ﬁ'ﬂmsnamu

22)

adiin 5% (anvin)
aid

- 'l3iAin 0.60% siatl

o
o

: MIRITEATILTA 10,000 shares
- MIFIBanTI0a 1 1,000 shares

: MSCI World Net Total Return Index

A o a . =] a W A A A a
Luaoﬁnﬂnamuﬂanmmiﬂammmmawwum:m (Thematic) saduwnsuSrisuuuianis %x‘] EIGVLNZJ@”IT%L‘]J?EI‘JJLY] puLdw

MTLANIE AIT ﬂamu%ﬁ'ﬂﬁﬂﬂmuﬁnﬁmu@]é’q%’i’maanamu%ﬁ'ﬂvL@T LL@iazi'mvliﬁmuﬂamu%é’mﬂfﬁ“ﬁﬁ MSCI World

(Net Dividends Reinvested) 0 #a%#81989 (Reference Index) WNatdua 2370 lun1sdseifiums waztdSouisunanis

nammﬂmw%w’fnw“a Tnavaa Gatnas 1aa

30



o
[ o o

AUAWIUVBINBINUAAN vt ;dwmsﬂamwﬁ‘ﬂmaLﬂ§ﬁuu,ﬂaaﬁ"’ﬁﬁl,ﬂ%fﬂul,ﬁﬂumummmm:au lasfidndudasudsls
Hhanhennuswnih
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(10sco) lapdldidunasmurudszinnidalud (Hedge Fund)

T1UAZLALAYDINGINH CPR Invest — Global Silver Age Ulau191nnikadaT11% (Master Prospectus) UBINBINUANN it
mmm@’1‘]”51Qammﬂamwé’mﬁmaﬂﬁﬁ Website: www.cpr-am.lu/retail/product/view/LU 1584064890
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26 n.9. 2560 1uduldasnulunasnunan CPR Invest - Global Silver Age

wan'ﬁﬁnﬁun'ﬁs’fauwﬁwaanamuwé’n
ANALYSIS OF THE NET PERFORMANCE (source: Fund Admin)

CHANGE IN NET ASSET VALUE BASE 100 (source: Fund Admin)
225

200
175
150
125
100

75

50

09117 0318 0918 0319 0919 0320 0920 0321 08/21 0322 09/22 03723 09/23 03240924
— Portfolio (148.14) — Comparative benchmark (213.83)

ANNUALISED PERFORMANCES (source: Fund Adminj *

YTD 1month 3 months 1 year 3 years 5 years Since
Depuis le 29/12/2023  30/08/2024  26/06/2024  29/09/2023  30/09/2021 _ 30/09/2019  27/07/2017

Portfolio 13.80% 1.49% 8.95% 22.68% 1.13% 7.28% 5.62%

Comparative benchmark 18.86% 1.83% 6.36% 32.43% 9.07% 13.03% 11.16%

* Data corresponding fo periods of more than a year are annualised.

ANNUAL PERFORMANCES (source: Fund Admin) =

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Portfolio 4.41% 14.63%  15.59% 10.26% 22 -10.80% -

Comparative benchmark 23.79%  -18.14% 21.82% 1590% 27.67% 8.71% -

Z Performance varies over time and is not a reliable indication of future resultz. The investments are subject to market fluctuations and may gain
or lose value.

o A A Al vm A A o & o A
Naﬂ’]iﬂ’uuu\‘ﬁulua(ﬂ@mvlﬂL‘]Juﬁ\‘iElu&l‘uﬂ{iNaﬂ’ﬁ@’]mud’]uiuﬂu’]ﬂ@]

Source : Fund Fact Sheet of Master Fund, data as of 30 September 2024
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