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aunwenzidowsoniy

aunwenzidowsonny

= a a =
MUNUIENZLULULINLNY

dsrufiounissanianmausasiniluniinasmu

a = ' ar Qi
phampAunioamuoaluid
sRadedutuna (G9lidalwusnng)
rhaReFUYAAT
shagaanuansi (G9lidalduing
TRANRINUNEY

U 9 9

FiataInedidnnsefing

aunwenzidowsonny
A A a =
aunwenzidowsonuiy
a a a =
aunwenzidowsonny
A A a =
aunwenzidowsonuiy
a a a =
aunwenzidowsonny

A a a =
AINNUWLNSIUPRLIBNENY

=) a a =
AINNUWENSEULRLIBNENY

ThANRIN UL aunwenzidowsonny
° AAMEIMUWIIRNTAIN Y : TDHAT 66.41
L] Port Folio Duration : -
° Namﬂvgugaqﬂ‘luﬂha 51 (Maximum Drawdown) :

a = ] o e Y
ﬁuﬂmmuﬁu’mmnuamf%um J98ay -21.61

2WAIEWITHA N/A
rhaazAaIyaA1 308az -21.61

BTRARAIN AN LS N/A

TRANIINWNGN TDLAL -21.22
a 1 a & a 4
rRAZeINIBIRNNTaRNT -21.08

hadaIuiLAE Jagaz NIA

ﬂammﬂ@w’%w‘ﬂﬁa Tnaq auay
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32aBIAN1IAIMK NN HNEH UAZNIINDNITZHNN

a Al 31 aaAN 2568

NAAININTIANAAA (UN)” % NAV

nannInduIansndanlnlszina

HwHNTWIANT 18,070,333.36 2.78

L3uﬁl’1ﬂﬁu’1ﬂ’ﬁﬁqa@i’h‘1ﬂi:wlﬁ 10,670.29 0.00
nannINguIanIndanalszing

wihgaIualszine 60,551,769.71 9.30

wihoauaalsene’ 587,608,685.26 90.29
au 9

nnSaudu 1,506,606.54 0.23

wiliudu (16,960,364.42) (2.61)
yaAMINIaugns 650,787,700.74 100.00
RUNDLAG - '1 ga@hmmwm@lm@ﬁ'ﬁmamﬁm‘ﬁa%’uLL&T’;

2 mmﬂamu@mﬂszmﬂnamu UT-GOLD-USD
I Yszimaanizainim
3 %umamu@mm:mﬂnamu UT-GOLD-USD

I Uszinadsalds

5'1m'masqﬂai’ﬁwmﬁuam%sl%mﬁmmvimﬁ RWWHINUI2ATIEITNININING 2BINDINKHIIN

AAANAN
NRNVBIATIAS TNA1Aaa % NAV
(umn)*
(N) aE3MAsE MouazaasMasaanslszne
- AMF1INAY N g - -ad -
- anEsmMasganslszine -ad - -ad -
{ { o & X a Ao o
(1) AMEINTNANINTNYRNDIANZIAAITU TN TITTE WIauTENTUNY
udaan g7 30504 {3U0nTa faannas nie fAsein 18,081,003.65 278
Aaoe o oA A ' o o A o . A i
(a) anansndauauanuindetisagluduaunaaninamuld (investment grade) gt - g -
(9) anaInfiauauanuindaieagludududniduauiamusnaamule
. A AV V) v e o o oA A A i
(investment grade) #3aa718 37 W ldTUMsdnauauaNtinTatia g - g -

@ ]
AAFIBLIBAINUYWGI (upper limit) ﬁn‘%uﬂﬂﬂn'ﬁﬂ'm's'mzamusl%m'\ms
nax (3)15% NAV

: d N S I
ANTULAG * Qammmwmﬂm@ﬁﬂuﬂamwmasuum

'swazl.ﬁﬂﬂﬁmﬂmma:ﬁuﬁnmwmL%aﬁamaam'lm'iv!nﬁ'ﬂu Port

He/
g . guay . .
. . TUAIL UIWIUAW AaAIeNA
dyzinn aan suses/ a1 L N .
N . wue g . R ae nanaana
R8N Wdade v
HEan wizaig
VBN
1 Gudhamwens  swensasasaniamsiaesallne) - - A- 18,069,293.23  18,070,333.36
FNQ (URITH)
2 Gwdhnmwnens  swensauauansamiiaaialng) - - A- 10,670.29 10,670.29
snadvleing FNQ (URITH)
winewa : ' ysdiaunmeaennuaenidofiuug
a a A & Aa %
ﬂaﬂ"quLﬂ@]Wiu‘ﬁLW@ Iﬂﬂ(ﬂ auad 32



WaN1IAN Lﬁumsé'fauwé'w 2INBINWIIN

o - HUNIN HANIANAUINEIDURAI
HANIAURBUARER

ulasams 3 han 6 Lhamn 11 37 57 109
(16 W.2. 55)

o Wi 31 a.a. 2568
(31n.a.68) | (301.2.68) | (31a.0.67) | 290.a.65 | (31 a.0.63) | (31 a.a.58)

YarnIIBaINU (VM)

riaszauyad 17.072* 14.2858 14.4035 12.5143 8.2723* 9.931** 6.8446"
sfeneduuua (Gldidalwusang) n/a n/a nia nia nia nia nia
whadRINUNG 17.8533* 14.9161 15.0087 12.989 8.4509** 9.9755*** n/a
ThauAuniEamMuanluid 16.5892* 13.8877 14.0022 12.1703 8.0431* 9.6527** 6.838*+**
TRARRINUALF n/a n/a n/a n/a n/a n/a n/a
riatesneBiannsafing 17.9967* 15.097 15.1802 13.1039 8.4974* n/a n/a
whagaamuanoi (G9lidalduing n/a n/a nia nia n/a n/a nia

nasnudaniudiia Inad Guau

ﬁﬁ@axam%mm 4.21% 19.50% 18.53% 36.55% 27.29% 11.43% 9.56%
fi5a (Benchmark) 6.52% 20.71% 20.80% 41.29% 31.18% 14.29% 12.30%
sieedutuna (dalidalwusnng) n/a n/a nia nia n/a n/a nia
fisa (Benchmark) n/a n/a n/a n/a n/a n/a n/a
‘Hﬁﬂé’mnumﬁ&l 12.67% 19.69% 18.95% 37.59% 28.28% 12.33% n/a
WM’J%’T@] (Benchmark) 14.88% 20.71% 20.80% 41.29% 31.18% 14.29% n/a
mﬁmmﬁ'uﬂumamué’mhﬁﬁ 3.98% 19.45% 18.48% 36.44% 27.26% 11.43% 9.26%
fisa (Benchmark) 6.52% 20.71% 20.80% 41.29% 31.18% 14.29% 12.30%
) ;‘JT MNWALA n/a n/a n/a n/a n/a n/a n/a
@T’J%’S’ﬂ (Benchmark) n/a n/a n/a n/a n/a n/a n/a
riatasnmediannsafing 13.97% 19.21% 18.55% 37.48% 28.39% n/a n/a
#1350 (Benchmark) 16.05% 20.71% 20.80% 41.29% 31.18% n/a n/a
TRARRINWEITY @i lidaldusne) n/a n/a n/a n/a n/a n/a n/a
@T’J%’S’ﬂ (Benchmark) n/a n/a n/a n/a n/a n/a n/a

WNBLAG : - LNEIMTIANAM IR RN WIBINBIUTINAT LKA WA A Tg UM TIaNANIELIUIBINBINUIINVBIRANANLIHNIANTAIN
- §1@5a: dwfisAnesdn LBMA Gold price AM Tuanaiiu USD ﬂ%’uﬁ'gUﬁunumiﬂaoﬁuﬂmmémé'ﬂﬁl,l,amﬂﬁ'ﬂul,ﬁ:aﬁwmmwa@ammul,fluaqamw
" fuﬁamu
* NAV 1 il 31 AMNAN 2568
“ NAV o Tufl 31 ganew 2565
“* NAV 04 F4fl 30 qanew 2563
= NAV 4 Tufl 30 qana 2558
mi,:umamwﬁ'ﬁﬂ;jaavguna;m%{mﬁ@lﬁu?mﬁﬁLwifuﬁ 21 w.0.63 tudwly, namssuiinomlueda Sldidusidusuimamasuinemluomaa
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MMANKIN 1

TNyaztdse nasny SPDR Gold Trust:

nammé’nﬁﬂammmmuﬁa na4% SPDR Gold Trust

- PR . 4 q L Ao &
Sponser : World Gold Trust Services, LLC fifiasiulas World Gold Council (WGC) Gaiduasdinafilauaismlsfidaas
& a
PUINNHRUNBVILTENATIRITASUAUS

Iuazdoadalyi
T : SPDR Gold Trust
aa Pzl A o v &a &
dazinn : naNuIINaNiew (Exchange Traded Fund) Faranzdouluaaianannindiinasn (New York Stock

Exchange: NYSE) aananannswiasalus (Singapore Stock Exchange: SGX) @a1aRannIn ﬁtﬁl!u
(Tokyo Stock Exchange: TSE) LAZARNARANNINE daIng (Stock Exchange of Hong Kong: SEHK)

uIauwmnwsaanu :ﬂ@dﬁ%ﬁ%lﬂﬂﬁﬂamu’luﬂaaﬁwLwia Lﬁaa'i”wwammmumaoﬂamuiﬁ'lﬂﬁl,ﬁmﬁ'uwamammwaoﬁm
'ﬂaaﬁwﬁ'nmﬁsmLﬁmaJLLaszahﬂlunwsﬁ'ﬂmsﬁwmmaanamu 799 namwﬁ'ﬂa:ammﬂuaqaﬁu

ARANIIANTY

A o & ' o ) . Aa o & o A a a
nasnuhifiulomoasnulusyyrdersaiamiin (Derivatives) idaudndudanuanifowinland
o & A ) a . & a e 41 W o a
Taguizasdiieanuauind (Hedging) 793 anansnusasnTenildldaanadouluana

o o & . " Sdaoe o ' A A A o
WANNIWE (Unlisted Securities) uazasiaInfiniiauduaiuiiigaiiszasasiariniagoean

v

(Issuefissuer) @hﬂhﬁmmmamﬂ@ (Non-investment Grade)

fsITNEN - Uszanm 0.40% diedl lasfanldinuaadt
- @1 Marketing Agent 0.15% vosyadnIWIFugndeiad
- @1 Sponsor 0.15% vosyadnIWIFugndeiad

- dlgiedug (Uszanm 0.10% aduasnIngaugnisall
U 9

Trustee : BNY Mellon Asset Servicing
Custodian : HSBC Bank USA, N.A.
Website : http:www.spdrgoldshares.com
’S'uﬁi"m'igoﬂamu 12 WO RN 8 2547

Marketing Agency : State Street Global Markets, LLC

na47% SPDR Gold Trust tunasnusin ETF iWagaanuialy (retail fund) uazlalinasmusndzinnigadWud (hedge
fund) NdmisnwiniuguadunanniwduazaaadevonanniwdniduaunBnaiiinaas Intemational Organizations of
Securities Commission (10SC0O”") lagnasnuanisznaainai@ulouisasnulunasdiurs iNaasranaasnunuld

Indifusnusanasi

FI'J’INLaEI\ﬂlE)\‘iﬂ"liﬂ\‘i?!%‘ili]\‘lﬂé]\‘i?!% SPDR Gold Trust :

1. anadssauaasuanilasw (Foreign Exchange Rate Risk) : Liuanuifsafitiaanmsiiuduniaansdvas
é’mmamﬂﬁiﬂuﬁuaqamﬁaLﬁﬂLﬁﬂUﬁ'ﬂL’Euﬁﬂaqwﬁa
WWINNTLIHITA AL : ﬂamumaﬁmsmﬂ"ﬁm’%‘mﬁaﬂaaﬁumwLﬁmﬁmﬁmmamﬂﬁuumumwmm:au
nugawmaal lagazlimsdiensdmatasegiawssmaduawinia

2. AaLALIaIuENINAGDY (Liquidity Risk) : LﬂumwLe“}mﬁtﬁﬂmnmi‘ﬁnamuhimmmmwmaﬁ‘ifw] woudu
Guaaluszaziianfidasns
WRINIINITUIRITAMAE B © Lilasa1n SPDR Gold Trust %auﬂunamusmﬁﬁmw Aaanzifoudoroluaaia
nannIndzaalls %amminsﬁamﬂ"l,@Tdﬂﬂnﬂi'uﬁwmma:ﬁamwmaogm namui‘iaﬁmwLﬁim‘[uﬁmamwmaaagh
LNoWaien
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3. anNAB9anNIs A w0951 M B IR (Price Risk) : laun ANuLEIfitAnnnsasuudasuessnan
nasdluaanalan ﬁmmﬁugaifu%?aam‘ima %aﬁwam:wmanamu Lﬁaamngamﬁm%"wﬁqw%maaﬂamuﬁﬁms
Wagnudasaumeasialan asiu 'mfmm‘naaluﬂmﬂiaﬂamw:damaﬁﬂﬁgaﬁﬁuw%’wﬁqw%maaﬂamua@aﬂﬁ
UHINNTLIITANMNLRLS - n’ﬁm?{uuuﬂawaﬁm’maaﬁwﬁmmLﬂuﬁai:mﬂmnﬂﬁlguu‘ﬂaamnmmmulumw
msv;w%amﬂmmf: %@msamﬂmaaﬁmﬂumsni:mmmmLﬁimmmmuluam’a:ﬁm@’jwamumea'mmiamu

luas MIMUAIBANI TN Wi Iuanas

NAaM IR URUNTHIBRRINDINUAAN

MAV per GLD® Share

Gold Price

Cumulative * Trust (LBMA Gold Price)#
Year to date * T +53.155905% +53.750335%

1 month +4.832896% +4.867592%

3 months +21.487505% +21.602983%

6 months +21.248005% +21.485138%

1 year +46.148064% +46.718359%
5year § +15,874844% +16.334454%
Since inception (to month end) § +10.653765% +11.094112%

* All figures are to month end [10/31/2025] unless otherwise indicated. Year to date for the Trust
begins December 31 2024 and for Gold PM Fix begins December 30, 2021

t updated hetween 9.15pm and 9.45pm UK

# Since March 20, 2015, the Trust has been using the LBMA Gold Price PM as the price of gold in
determining the value of the Trust’s gold. Before that date, the Trust used the London PM Fix, which
was discontinued on March 19, 2015.

§ Returns are Annualized

o a A Al vm A A o & o a
Naﬂ’ﬁ@ﬂLuud’]uluaﬂ@mvlmﬂum?.I‘H,?_I%ﬂ\‘lwaﬂ’ﬁ@]’]mud’]uluau’]ﬂ(ﬂ

N31783783A : website VBINDINUAAN 1 N 31 qa1Ay 2568
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