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2) KUlUNdUWUUIDEVKISUNSWE KWépADANUUIAYUIASVIAAUKUDQ
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{AY2TDOAUKUIAWAIUIDFOKMIZUNSWE KépRTaNUUIRBUIASVIARU
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As1ENSATANUUEUD VY BDUIBEI VKNI ATRNaADULNULEDUTYD
fAuwamsdtiuviuuaw PFUND Index, asiansidanutu:uovdoyruiso
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Asssuilisunng

sliaazauyan iAu 1.07% (Uoduu 1.00%)

stasewuluna iAu 1.07% (Uoduu 1.00%)

sliaugAukldY UiAiu 1.07% (Uoduu 1.00%)

avnusdaluda

stagavnungy Tutfiu 0.81% (onidu)

sUagavnuwiAy Tutfiu 0.81% (onidu)
Fsssutlioumssudodiu

sliaazavyam Tutfiu 1.07% (sndu)
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dadouvovusunannswdauinovnusouavnu ssssullisuiiisonifiuoinnavnusou (% daliuav NAV)*
Mmsssuligumsdsams

1. Unit Trust - Real Estate — SGD 50.67% Uﬁ“ﬁta"gﬂ‘h Iu:Lﬁu 107% (l:JDQU:u 0.8561%)

2. Real Estate — Domestic 27.29% u?oawla\')utlfma Iu.Lﬁu 107% (9oqliu 0.8561%)

3. Infrastructure Fund 8.18% uuomfmmfg:)a TutAu 1.07% (Uoduu 0.8561%)

. avnuaaluga
4. Fiea_ll Estate - US ‘_Dol—lar - Singapore Exchange 4.91% safavnunay Titfiu 107% (Uoauu 0.8561%)
! 5. UtyBlouninoaunswe — avnu 4.33% sloavnUWIAY TuiAu 1.07% (9nidu)

6. WusuassuimsuKoUs:tnATNY s:o:au oglutiu 1U 1.94% wanaus:Tosi TWiAu 0.11% (UoaUu 0.0401%)

7. Infrastructure Fund — SGD 108% on:tou Tifiu 0.54% (Uoauu 0.3210%)

8. Exchange Traded Fund - Real Estate - US Dollar 0.94% Whedua

9. Unit Trust - Real Estate — JPY 0.66% sliaazauyan UiAu 2.14% (Uoquu 0.0295%)
siargwuluna Uifiu 2.14% (Uoouu 0.0295%)
sliaugAukLUdY Uifiu 2.14% (Uoouu 0.0295%)
avnudaluga
stagavnungu UiAiu 2.14% (Uopuu 0.0295%)
slaavnuwiAy Wiu 2.14%

saudEHwAvKLQ

slaazauyan iAu 3.75% (Uoduu 1.2467%)
stasewuduna iAu 3.75% (Uoduu 1.2467%)
slaugAuKkLdY WiAiu 3.75% (Uoduu 1.2467%)
avnusaluda
stagavnungy iAu 3.75% (Uoduu 1.2467%)
sUagavnuwiAy WwitAu 3.75%

*goya 1 nw. 61 — 31 u.A. 62; AsssulliouldusasNsouMByaAILWL
mdssiplaw: K3MG dutaturnupvlduonuidudn

Sonswdauua:nisavnugvga 5 Suduusn wamsduduviu

fonswdduua:msavnugvga 5 dousn % uov NAV zz ZZ::
Unit Trust - Real Estate - SGD : Ascendas Real 6.86 20:00%
Estate Investment Trust 15.00%
Unit Trust - Real Estate - SGD : Keppel DC REIT 593 10.00% mFUND
Unit Trust - Real Estate - SGD : Frasers 576 5.00% mEM
Centrepoint Trust 0.00%
Unit Trust - Real Estate - SGD : Capital Mall Trust 522 -5.00%
na\)nusauInsoa§mv“\7ug“|_uInsnuumu aona 4.77 -10.00% s o1 o4 ol st a01r o1
KUIBKQ : Wudoya tu SuR 30 woASMEU 2562 Aol Havnuawsaqdayantdu

UooUUldA www principal.th *wamsdiduviutuada DlaWudvdududonamsdiduviulusuina

Kueka : Wudoya tu SUR 30 woASMEU 2562 AVd HavnuanuisaQuaya
ALuUDRUUIAA www principal.th

Fund Performance

YTD 31dou 6 &ou 10 3y 50 doudsadv’

iPROP-A(%) 2164 0.87 9.54 20.54 1118 11.03 11.63
Benchmark (%)* 2157 0.28 9.03 20.39 13.07 11.35 12.78
Information Ratio? 0.00 0.66 0.21 0.02 -0.54 -0.09 -0.47
ADIWWUNDUYDVWANMSAILTULIU (%) 6.1 8.16 749 5.99 5.78 6.74 6.1

iPROP-D(%) 2124 0.80 9.21 20.15 117 11.05 1122
Benchmark (%)* 2157 0.28 9.03 2039 13.07 11.35 13.41
Information Ratio? -0.10 0.59 0.06 -0.07 -0.55 -0.09 -0.51
ADIWWUWDUYDVWAMSATGULIU (%) 6.06 8.13 7.43 5.95 572 6.72 6.03
iPROP-R(%) 2136 0.80 9.27 20.26 119 11.06 1110
Benchmark (%)* 2157 0.28 9.03 2039 13.07 11.35 13.41
Information Ratio? -0.07 0.59 0.09 -0.05 -0.54 -0.08 -0.54
ADIWWUWDUYDVWAMSANLTUIU (%) 6.08 814 7.45 597 575 6.72 6.03
iPROP-C(%) 2138 0.80 9.26 20.28 124 117 11.00
Benchmark (%)* 2157 0.28 9.03 20.39 13.07 11.35 10.75
Information Ratio? -0.06 0.59 0.09 -0.04 -0.53 -0.06 0.07
ADIWWUWDUYDVWAMSANLTUIU (%) 6.08 813 7.45 597 575 6.72 540
iPROP-X(%) n/a n/a n/a n/a n/a n/a 2.55
Benchmark (%)* n/a n/a n/a n/a n/a n/a 219

Information Ratio? n/a n/a n/a n/a n/a n/a 033
ADIWWUNDUUDYWANMSANTUDIU (%) n/a n/a n/a n/a n/a n/a 433

1% ciol (Annualized Return) Kinnovnudadvuuds 1 Udulu

Anformation Ratio: L&QLAWAISOYDVRIDAMSNDONUIUNSASIVRACDUUNULTDIAYUNUADIULEYD

*INoUAUIASTIUNTS : SETPFUND TRI Index 50.00% + FSTREI TRI Index (THB) 50.00% (source: MorningStar Direct tu 3un 30 woAdmeu
2562)

*mamsaduviutuada olaWudvdiuguiiowamsdiduviutusuina
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UssSamisoreouluna/ mssSuBadiurudeavnudaluda

sasymswivuluna/ SasymssuBoAukudgavnusaluda

o s . (vIn/KudY)
Asvn Sulaayan:wigu _ 5 . . _ - . . B
sUaazauyan suasrewuduna slauvigAukudgavnu suagavnundu
(Class A) (Class D) daluda (Class R) (Class C)

ASOA 1 Q2/2555 29 0. 55 0.16 0.16
ASoA 2 Q3/2555 28 ny. 55 018 0.18
ASoR 3 Q4/2555 28 s.A. 55 0.205 0.21
ASon 4 Q1/2556 29 i.A. 56 024 025
ASoA 5 Q2/2556 28 0.u. 56 0.25 027
ASVA 6 Q3/2556 30 n.e. 56 023 0.25
Ason 7 Q4/2556 27 s.A. 56 022 024
ASor 8 Q1/2557 31GA. 57 0.21 023
ASor 9 Q2/2557 30 0.®. 57 0.21 0.24
ASoR 10 Q3/2557 30 ng. 57 022 0.26
AsoA N Q4/2557 30 s.A. 57 022 0.26
ASVA 12 Q1/2558 31d.A.58 0.45 0.45 0.45 (15utuma) 045
ASoA 13 Q2/2558 30 0. 58 022 0.27
ASon 14 Q3/2558 30 ny. 58 on 014
ASoR 15 Q4/2558 30 s.A. 58 on 013
ASon 16 Q1/2559 3110.A. 59 0.27 0.27 0.27 (1duUuwa) 0.27
ASoRA 17 Q2/2559 30 0.©. 59 on 0.15
ASoA 18 Q3/2559 30 n.e. 59 012 0.15
AsoA 19 Q4/2559 30 s.A. 59 015 0.20
ASof 20 Q1/2560 31d.A. 60 0.19 0.19 0.19 (15ubuna) 0.19
ASoRA 21 Q2/2560 30 0. 60 015 0.20
ASon 22 Q3/2560 29 n.g. 60 015 0.20
ASoRA 23 Q4/2560 29 s.A. 60 0.15 0.21
ASoA 24 Q1/2561 30 0.A. 61 021 021 0.21 (15uluna) 0.21
ASoRA 25 Q2/2561 29 0. 61 0.15 0.21
ASoR 26 Q3/2561 28 ng. 61 0.15 0.21
ASon 27 Q4/2561 28 s.A. 61 0.15 022
ASon 28 Q1/2562 29 G.A. 62 0.22 022 0.22 (1Butiuwa) 0.22
ASoA 29 Q2/2562 28 0.9. 62 0.25 0.25
ASoA 30 Q3/2562 30 ne. 62 022 022

sou 134 5.875 6.65 134

ruewka: Wudaya tu SUR 30 woASMeU 2562
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Principal Property Income Fund

30 November 2019

Previous name is CIMB-Principal Property Income Fund,

the changing name has effective from 10 June 2019 onward.

This fund is concentrated in the property sector.

Therefore, if there are negative factors that affect the investment, Investors

may lose a lot of money.

Fund Features
Fund Name (short)
Risk Level

Fund Type
Inception Date
Foreign Investment
Policy

FX Hedging Policy

Registered fund size
Net Asset Value
Net Asset Value Per Unit
iPROP-A
iPROP-D
iPROP-R
iPROP-C
iPROP-X
Risk Involve

Dividend Policy

Trustee
Registrar
AIMC Category

PRINCIPAL iPROP

8 (Very High Risk)

Fund of Funds, Alternative, Sector Fund
17 February 2012

Yes (<79%)

According to the discretion of fund
manager

30,000 MTHB

27,474.18 MTHB

20.7485 THB

13.8470 THB

20.8049 THB

20.6278 THB

15.7530 THB

1. Property Sector Fund 5. Country Risk
2. Market Risk 6. Business Risk
3. Derivatives Risk 7. Credit Risk

4. Structured Note Risk 8. Liquidity Risk
Consider to pay not more than 12 times a
year (Only iPROP-D),

Asset Management Company will consider
to pay dividend at least once every year for
in line with the Notification of the SEC No.
Sor Nor. 15/2556 Re: Rules, Conditions and
Procedures for Management of Funds
(No.11)

Please study more details of dividend
payment criteria in the fund prospectus
Standard Chartered Bank (Thai) Plc.
Principal Asset Management Co., LTD.
Fund of Property Fund - Thai and Foreign

Purchase/ Redemption

Subscription Period

Minimum Subscription
iPROP-A
iPROP-D
iPROP-R
iPROP-C
iPROP-X
Redemption Period
Normal redemption

Auto redemption
iPROP-R

Minimum Redemption
Minimum Balance
Redemption Policy

Every business day from bank business
hours to 3.30 pm

5,000 THB
5,000 THB
5,000 THB
1THB
1THB

Every business day from bank business
hours to 3.00 pm

Not more than 12 times a year by

transfer the redemption money to subscribe
PRINCIPAL TREASURY fund for whole
amount.

Not defined

Not defined

Within 5 business days from NAV
calculation date (Currently T+5) for bank
account CIMBT / SCB / KBANK / BAY / TMB
/ BBL/ LHBANK/ KK/ TBANK only

In alliance with jg CIMB

Investment policy

The fund’s policy is to mainly invest in securities or financial

instruments in the property sector for both onshore and offshore by

1) The fund will mainly invest in unit trust of Property Funds that
listed on the Stock Exchange or unit trust or Real Estate
Investment Trusts (REITs) (Property Fund), Exchange Traded
Fund that focus on investment in instruments of Property funds
(REITs ETF), unit of Infrastructure Fund which is in the Property
Sector (Infrastructure Fund) including other instruments that
grant the rights to acquire those certain instruments or group of
the instruments, both onshore and offshore.

2) Listed stocks in property sector or in sector that its characteristic
equivalent to the property sector, including other instruments or
financial contracts that having rights to obtain the stocks or
provide benefits to those stocks, that according to the fund
manager’s discretion and/or receive return referring to the
stocks/groups of the stock, according to the discretion or fund
manager and/or

3) Structured note that provide returns based on securities or
securities index or any instruments which related to property
sector or in sector that its characteristic equivalent to the
property sector, both onshore and offshore, such as the
structured note that provide return referring to PFUND Index
performance, the structured note that provide return referring to
Starhill Global REIT’s performance, the structured note that
provide return referring to property’s income etc.

In this regards, the fund will invest in or hold securities or

instruments in property sector that have been mentioned in clause

1-3 at average of fiscal year not less than 80% of NAV.

And the fund must invest via units of CIS, units of Infrastructure

fund or units of Property fund both onshore and offshore at average

of fiscal year not less than 80% of NAV.

Fees to Unitholder (% of Trading Value)*
Front-end fee

iPROP-A Not more than 1.07% (Currently 1.00%)
iPROP-D Not more than 1.07% (Currently 1.00%)
iPROP-R Not more than 1.07% (Currently 1.00%)
iPROP-C Not more than 0.81% (Waived)
iPROP-X Not more than 0.81% (Waived)
Back-end fee

iPROP-A Not more than 1.07% (Waived)
iPROP-D Not more than 1.07% (Waived)
iPROP-R Not more than 1.07% (Waived)
(normal redemption)

iPROP-C Not more than 0.81% (Waived)
iPROP-X Not more than 0.81% (Waived)

Switching Fee According to the conditions of sale and
redemption of investment units

*Fee included VAT, Brokerage Fee excluded VAT.



Principal Property Income Fund

30 November 2019

Asset Allocation

Top 5 Holdings

1. Unit Trust - Real Estate — SGD 50.67%

2. Real Estate — Domestic 27.29%

3. Infrastructure Fund 8.18%

4. Real Estate - US Dollar - Singapore
Exchange 4.91%

5. Savings account Bank — Invest 4.33%

6. Bond-CB 194%

7. Infrastructure Fund — SGD 1.08%

8. Exchange Traded Fund - Real Estate - US
Dollar 0.94%

9 Unit Trust - Real Estate — JPY 0.66%

Securities % of NAV
Unit Trust - Real Estate - SGD : Ascendas Real
6.86

Estate Investment Trust
Unit Trust - Real Estate - SGD : Keppel DC REIT 593
Unit Trust - Real Estate - SGD : Frasers

. 576
Centrepoint Trust
Unit Trust - Real Estate - SGD : Capital Mall Trust 522
Infrastructure Fund : TRUE CORPORATION PLC.. 477

Remark : Data as of 30 November 2019. The investors can verify daily asset

value at www.principal.th

Fund Fee (% of NAV)*

Management Fee
iPROP-A
iPROP-D
iPROP-R
iPROP-C
iPROP-X

Trustee Fee

Registrar Fee

Other Expense
iPROP-A
iPROP-D
iPROP-R
iPROP-C
iPROP-X

Total Expense (TER)
iPROP-A
iPROP-D
iPROP-R
iPROP-C
iPROP-X

Not more than 1.07% p.a. (Currently 0.8561%
Not more than 1.07% p.a. (Currently 0.8561%
Not more than 1.07% p.a. (Currently 0.8561%

Not more than 1.07% p.a. (Waived)
Not more than 0.11% p.a. (Currently 0.0401%)
Not more than 0.54% p.a. (Currently 0.3210%)

(
(
(
Not more than 1.07% p.a. (Currently 0.8561%
(
(
(

Not more than 2.14% p.a.
Not more than 2.14% p.a.
Not more than 2.14% p.a.
Not more than 2.14% p.a.

—~ o~~~

Not more than 2.14% p.a.

Not more than 3.75 p.a
Not more than 3.75 p.a
Not more than 3.75 p.a
Not more than 3.75 p.a

. (Currently 1.2467%)
. (Currently 1.2467%)
. (Currently 1.2467%)
. (Currently 1.2467%)

Not more than 3.75 p.a.
*as of 1 Feb’18 - 31 Jan’19., Fee included VAT.

= = =

Currently 0.0295%)
Currently 0.0295%)
Currently 0.0295%)
Currently 0.0295%)

Fund Performance VS Benchmark

30.00%
25.00%
20.00%
15.00%
10.00%

5.00%

0.00%
-5.00%

-10.00%
2012

2013

2004 2015

2016

2017 2018

mFUND
mEM

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 30 November 2019. The investors can verify daily asset
value at www.principal.th

Fund Performance

YTD 3M 6M 1Y! 3Y’ 5Y’ Since Inception’

iPROP-A(%) 21.64 0.87 9.54 20.54 11.18 11.03 11.63
Benchmark (%)- 21.57 0.28 9.03 20.39 13.07 11.35 12.78
Information Ratio? 0.00 0.66 0.21 0.02 -0.54 -0.09 -0.47
Standard Deviation (%) 6.11 8.16 7.49 5.99 5.78 6.74 6.11

iPROP-D(%) 21.24 0.80 9.21 20.15 11.17 11.05 11.22
Benchmark (%)- 21.57 0.28 9.03 20.39 13.07 11.35 13.41
Information Ratio? -0.10 0.59 0.06 -0.07 -0.55 -0.09 -0.51
Standard Deviation (%) 6.06 8.13 7.43 5.95 5.72 6.72 6.03

iPROP-R(%) 21.36 0.80 9.27 20.26 11.19 11.06 11.10
Benchmark (%)- 21.57 0.28 9.03 20.39 13.07 11.35 13.41
Information Ratio? -0.07 0.59 0.09 -0.05 -0.54 -0.08 -0.54
Standard Deviation (%) 6.08 8.14 7.45 5.97 5.75 6.72 6.03

iPROP-C(%) 21.38 0.80 9.26 20.28 11.24 11.17 11.00
Benchmark (%) 21.57 0.28 9.03 20.39 13.07 11.35 10.75
Information Ratio? -0.06 0.59 0.09 -0.04 -0.53 -0.06 0.07

Standard Deviation (%) 6.08 8.13 7.45 5.97 5.75 6.72 5.40
iPROP-X(%) n/a n/a n/a n/a n/a n/a 2.55
Benchmark (%)* n/a n/a n/a n/a n/a n/a 2.19
Information Ratio? n/a n/a n/a n/a n/a n/a 0.33

Standard Deviation (%) n/a n/a n/a n/a n/a n/a 4.33

"Returns of any periods longer than one year are annualized and displayed as percentage per year.
2Information Ratio: Show fund managers’ ability to generate returns compare to risk.
*Benchmark : SETPFUND TRI Index 50.00% + FSTREI TRI Index (THB) 50.00% (source: MorningStar Direct as of 30 November 2019)

**Past performance of the fund is not a guarantee for future performance
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Dividend/ Auto-Redemption History (Baht/Unit)

Period XD Accumulate Dividend Auto-Redemption Collective
(Class A) (Class D) (Class R) (Class C)

Period 1 Q2/2012 29-Jun-12 0.16 0.16
Period 2 Q3/2012 28-Sep-12 0.18 0.18
Period 3 Q4/2012 28-Dec-12 0.205 0.21
Period 4 Q1/2013 29-Mar-13 0.24 0.25
Period 5 Q2/2013 28-Jun-13 0.25 0.27
Period 6 Q3/2013 30-Sep-13 0.23 0.25
Period 7 Q4/2013 27-Dec-13 0.22 0.24
Period 8 Q1/2014 31-Mar-14 0.21 0.23
Period 9 Q2/2014 30-Jun-14 0.21 0.24
Period 10 Q3/2014 30-Sep-14 0.22 0.26
Period 11 Q4/2014 30-Dec-14 0.22 0.26
Period 12 Q1/2015 31-Mar-15 0.45 0.45 0.45 (Dividend) 0.45
Period 13 Q2/2015 30-Jun-15 0.22 0.27
Period 14 Q3/2015 30-Sep-15 0.11 0.14
Period 15 Q4/2015 30-Dec-15 0.11 0.13
Period 16 Q1/2016 31-Mar-16 0.27 0.27 0.27 (Dividend) 0.27
Period 17 Q2/2016 30-Jun-16 0.11 0.15
Period 18 Q3/2016 30-Sep-16 0.12 0.15
Period 19 Q4/2016 30-Dec-16 0.15 0.20
Period 20 Q1/2017 31-Mar-17 0.19 0.19 0.19 (Dividend) 0.19
Period 21 Q2/2017 30-Jun-17 0.15 0.20
Period 22 Q3/2017 29-Sep-17 0.15 0.20
Period 23 Q4/2017 29-Dec-17 0.15 0.21
Period 24 Q1/2018 30-Mar-18 0.21 0.21 0.21 (Dividend) 0.21
Period 25 Q2/2018 29-Jun-18 0.15 0.21
Period 26 Q3/2018 28-Sep-18 0.15 0.21
Period 27 Q4/2018 28-Dec-18 0.15 0.22
Period 28 Q1/2019 29-Mar-19 0.22 0.22 0.22 (Dividend) 0.22
Period 29 Q2/2019 28-Jun-19 0.25 0.25
Period 30 Q3/2019 30-Sep-19 0.22 0.22

Total 134 5.875 6.65 134

Remark: Data as of 30 November 2019
Please study more details of dividend payment criteria in the fund prospectus

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the
initial investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of
investors and investors accept the risk that may arise from the investment.

In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the period
that specified in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and
when in doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to
purchase and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any
transaction involving the investment products of the companies mentioned herein.

The fund may have foreign exchange risk because the fund has a policy to invest in foreign countries. Investors may lose or receive profit from
foreign exchange or receive money lower than the initial investment.

Due to changes in foreign exchange rates, the fund may invest in derivatives to prevent the risk associated with currency exchange rates that
may arise by investing in foreign countries as appropriate and in different circumstances at the discretion of the fund manager. The fund may
receive foreign exchange losses or receive a lower return than the initial investment.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.co.th


http://www.principal.co.th/
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