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9 April 2025 

 

Re: Report on Information of Two-Way Communication for Year 2025 of Trinity Freehold and Leasehold 

Property Fund (TNPF) 

 

Attn: Unitholders of Trinity Freehold and Leasehold Property Fund 

 

Reference: Management 05/2568 Re: Notification of the Schedule of 

Information Delivery and Annual Two-way Communication for Year 2025 of Trinity 

Freehold and Leasehold Property Fund (TNPF) 

 

Attachments: 1. QR Code for downloading the Annual Report for Year 2024 

 2. 4 

 3. Enquiry for Additional Information Form 

 4. Business reply service envelope 

 

  Whereas, Principal Asset Management Company Limited ("Management Company"), as 

the management company of Trinity Freehold and Leasehold Property Fund (TNPF) ("Fund"), has notified 

the schedule of information delivery and annual two-way communication with unitholders of the Fund for 

year 2025 by means of delivering information to unitholders and providing opportunities for such 

unitholders to ask for additional information, as detailed in the reference published on the Stock Exchange 

 the information for the said two-way 

communication in accordance with the Notification of the Capital Market Supervisory Board No. Tor Nor. 

36/2562 Re: Property Fund Management, dated 25 April, B.E. 2562 (2019) (as amended), and Notification 

of the Capital Market Supervisory Board No. Tor Jor. 20/2561 Re: Rules, Conditions and Procedures for 

Disclosure of Mutual Funds and Real Estate Investment Trusts or Infrastructure Trusts, dated 19 February, 

B.E. 2561 (2018) (as amended), as per the following details. 

 

Topic 1:  Operations of the Fund and Guidelines for Management in the Future 

 

  The Fund had procured benefits from the real property by offering a turn-key lease with 

a contractual term of three years from 1 May 2019 to 30 April 2022. Subsequently, due to the coronavirus 

(COVID-19) pandemic since 2020 which continued to 2022, there have been uncertainties in assessing near 

future situations. Therefore, to prevent lack of rental income which would result in damage 
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to the Fund, the Management Company considered extending the turn-key lease term for Silomall 

temporarily for one year.  

 

The total rental of the lease agreement started from 1 May 2023 to 30 April 2024 is 

equivalent to THB 9,900,000 (excluding VAT). When the lease term was at the point of expiration, the 

However, it appears that after the lapse of such offer submission period on 17  October 2023, no offers to 

 

 

The total rental of the lease agreement started from 1 May 2024 to 30 April 2025 is 

equivalent to THB 12,000,000 (excluding VAT) which has been increased approximately 21 percent from 

the rental of the previous year. When the lease term was at the point of expiration, the Management 

erty. However, it appears 

property were made. 

    

  Since the term of the current temporary lease agreement will be terminated on 30 April 

2025, the Management Company and lessee therefore agreed to extend the lease term temporarily for 1 

year starting from 1 May 2025 to 30 April 2026. The total rental of such lease agreement is equivalent to 

THB 14,440,000 (excluding VAT) which has been increased approximately 21 percent from the rental of the 

previous year. 

 

Month Year 
The total 

monthly rent 
THB  

Month Year 
The total 

monthly rent 
THB  

Month Year 
The total 

monthly rent 
THB  

May 2023 500,000 May 2024 1,000,000 May 2025 1,200,000 

June 2023 500,000 June 2024 1,000,000 June 2025 1,200,000 

July 2023 500,000 July 2024 1,000,000 July 2025 1,200,000 

August 2023 800,000 August 2024 1,000,000 August 2025 1,200,000 

September 2023 800,000 September 2024 1,000,000 September 2025 1,200,000 

October 2023 800,000 October 2024 1,000,000 October 2025 1,200,000 

November 2023 1,000,000 November 2024 1,000,000 November 2025 1,200,000 

December 2023 1,000,000 December 2024 1,000,000 December 2025 1,200,000 



 

3 
 

   44 16 10330  0 2686 9500   0 2657 3167  www.principal.th 

Principal Asset Management Company Limited  44 CIMB THAI Building  16th Floor Langsuan Road Lumpini Pathumwan  Bangkok 10330 Tel. 0 2686 9500  Fax. 0 2657 3167   
 

 

Month Year 
The total 

monthly rent 
THB  

Month Year 
The total 

monthly rent 
THB  

Month Year 
The total 

monthly rent 
THB  

January 2024 1,000,000 January 2025 1,000,000 January 2026 1,200,000 

February 2024 1,000,000 February 2025 1,000,000 February 2026 1,200,000 

March 2024 1,000,000 March 2025 1,000,000 March 2026 1,200,000 

April 2024 1,000,000 April 2025 1,000,000 April 2026 1,200,000 

Total 9,900,000 Total 12,000,000  Total 14,400,000 

Remark : The monthly rent is exclusive of VAT 

 

  The Lessee completely delivered to the Fund 12 post-dated cheques in the rent amounts 

and dated according to the rent payment schedule. 

 

  The Management Company is still open to receiving offers and continues to contact 

property, as well as seeking other ways and taking other actions necessary to enable the Fund to procure 

benefits from the property under relevant criteria. After a course of action and further operational plan 

have been concluded, the Management Company will propose the same to the unitholders for 

consideration and/or acknowledgement of the proper course of action. 

 

Topic 2:  Financial Position and Operating Results of the Fund for Year 2024 

  

  T financial statements 

for the accounting year ending on 31 December 2024 , are 

summarized as follows. 

 

Based on the operating results during 1 January 2024  31 December 2024

total assets were THB 914,861,605, total liabilities were THB 417,215,. 

914,444,390, and net asset value per investment unit was THB 6.2447.  

 

equaled THB 11,321,967, comprising rental income of THB 

11,300,000, interest income of THB 21,967, and no other income. The net increase in net assets resulting 

from operations were THB 36,599,489. unrealized net profit on investment equaled THB 

30,100,000 as a result of an increase in the appraisal price of the real property. After the unrealized item 
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being adjusted and removed from the net profit on operation between 1 January 2024  31 December 2024, 

the Fund  accumulated deficit remained 

THB 473,662,370.  

 

  For the foregoing reasons, the Management Company has deemed it appropriate not to 

declare the dividend payment from the operating results during 1 January 2024  31 December 2024. 

 

Securities price as at 31 December 2024 

Closing Price  1.49 THB / Investment Unit 

Market Price  218,186,660 THB 

Trading Value 4,619 THB  Day 

Investment Unit Value 6.2447 THB / Investment Unit 

Net Asset Value (NAV) 914,444,390 THB 

Note: Most recent trade information as at 27 December 2024  

   

Dividend payment history 

Performance Period Book Closing Date Payment Date THB/Unit 

24 Feb  30 Jun 2011 31 Aug 2011 15 Sep 2011 0.2650 

1 Jul  30 Sep 2011 30 Nov 2011 16 Dec 2011 0.1890 

1 Oct  31 Dec 2011 29 Feb 2012 15 Mar 2012 0.1890 

1 Jan  31 Mar 2012 31 May 2012 15 Jun 2012 0.1870 

1 Apr  30 Jun 2012 3 Sep 2012 14 Sep 2012 0.1890 

1 Jul  30 Sep 2012 7 Dec 2012 21 Dec 2012 0.0895 

1 Oct  31 Dec 2012 15 Mar 2013 29 Mar 2013 0.1900 

1 Jan  31 Mar 2013 29 May 2013 12 Jun 2013 0.1900 

1 Apr  30 Jun 2013 8 Aug 2013 22 Aug 2013 0.1903 

1 Jul  30 Sep 2013 28 Nov 2013 12 Dec 2013 0.1900 

1 Oct  31 Dec 2013 14 Mar 2014 28 Mar 2014 0.1910 

1 Jan  31 Mar 2014 29 May 2014 12 Jun 2014 0.1885 

1 Apr  30 Jun 2014 10 Sep 2014 24 Sep 2014 0.1875 

1 Jul  30 Sep 2014 27 Jan 2015 10 Feb 2015 0.1350 

1 Jan  31 May 2018 13 Jul 2018 26 Jul 2018 0.5000 
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Performance Period Book Closing Date Payment Date THB/Unit 

1 Jul  31 Dec 2018 21 Mar 2019 29 Mar 2019 0.1200 

1 Jan  31 May 2019 18 Sep 2019 27 Sep 2019 0.1150 

1 Jul  Dec 2019 18 Mar 2020 27 Mar 2020 0.1080 

 

Registered capital reduction history 

No. 
Book Closing 

Date 

Date of 

Payment as 

a Result of 

Reduction of 

Value of 

Investment 

Units 

Registered Capital 

Before Reduction of 

Value of Investment 

Units 

Reduced Value 

Amount of Registered 

Capital After Reduction 

of Value of Investment 

Units 

Registered 

Capital (THB) 

Value 

Per Unit 

(THB) 

Registered 

Capital 

(THB) 

Value 

Per Unit 

(THB) 

Registered 

Capital (THB) 

Value Per 

Unit 

(THB) 

1 7 Dec 2012 21 Dec 2012 710,000,000 10.00 7,100,000 0.10 702,900,000 9.90 

2 18 Sep 2019 27 Sep 2019 1,396,892,000 9.90 8,786,040 0.06 1,388,106,760 9.84 

 

  Expenses charged to the Fund (1 January 2024  31 December 2024) 

Expenses Charged to the Fund* 
Amount 

Unit : THB Thousand 

Percentage of 

Net Asset Value 

Management Fee 1,935.52 0.2172 

Fund Trustee Fee  186.76 0.0210 

Registrar Fee 536.46 0.0602 

Legal Fee 154.05 0.0173 

Costs of Advertising, Public Relations and Sale Promotion    

   -  During Initial Public Offering   

   -  After Initial Public Offering 5.54 0.0006 

Audit Fee  0.0564 

Fee of Listing in SET - Annual Basis 104.90  

Appraisal Fee   

Insurance Premium 333.90 0.0375 

Common Expenses 480.00 0.0539 

Cost of Printed Materials 36.54 0.0041 
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Expenses Charged to the Fund* 
Amount 

Unit : THB Thousand 

Percentage of 

Net Asset Value 

Cost of Taxes   

Other Expenses   

Total Expenses  4,819.18 0.5409 

Notes: * Fees and expenses will be inclusive of VAT, special business tax or other similar taxation (if any). 

** This is exclusive of withholding tax from interest on debt instruments, securities brokerage fee and 

fees arising from securities trading (if any). 

 

Topic 3:  Appointment of Auditors and Audit Fees and Expenses for Year 2025 

 

The Management Company has appointed the auditors of Nexia ASV (Thailand) Limited 

December 2025. The details of the auditors 

and audit expenses are as follows.   

 

Auditors Mr. Anusorn Kiatkangwanklai  CPA Registration No. 2109 

Mrs. Khwanjai Kiatkangwanklai   CPA Registration No. 5875 

Ms. Sawinee Sawanon                      CPA Registration No. 7092 

Ms. Pornthip Lerdthanong               CPA Registration No. 7633 

Mr. Prasitporn Kesama                     CPA Registration No. 9910 

Mr. Sathit Kiatkangwanklai  CPA Registration No. 9760 

Ms. Boonpen Likitvarin   CPA Registration No. 8668 

Ms. Juthamas Kraikittiwut  CPA Registration No. 9356 

Location 238 Thai Rung Ruang Building, 17th Floor, Room No. 1704-1705, Narathiwat 

Ratchanakarin Road, Chong Nonsi, Yannawa, Bangkok 10120 

Remuneration THB 473,000 per year 

Other expenses As actually paid 

 
Topic 4:  Other Matters (If Any) 

 

  There are no other matters to be reported by the Management Company. 
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  The unitholders who are entitled to be involved in the mentioned two-way 

communication can ask for additional information by sending questions to the Fund using the Enquiry For 

Additional Information Form, as detailed in Attachment 3, from 9 April 2025 until 30 April 2025, to the 

email address: DLTHpropertyfund@principal.com or in the business reply service envelope, Attachment 4 

hereto.  

 

  

of completion of the two-way communication through the Stock Exchange 

www.principal.th. For more information, please call 0-2686-9525 

during 8.30-17.00 hrs. on every working day. 

 

  Please be informed accordingly. 

 

Yours sincerely, 

 

 (Kriangsak Moolkaew) 

Authorized Person to Disclose Information 

 

 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

Tel. 0-2686-9525 



Attachment 1 
 

 
 

 

Annual Report 2024 

 
 

Trinity Freehold and Leasehold Property Fund 
 

(TNPF) 

 

                                                         

The Unitholders can download the Annual Report 2024 through the QR Code by following the steps below. 

 

1.  Turn on the Mobile Camera. 

2.  Scan the QR Code 

3.  A notification will appear on the screen, click the notification to access the Annual Report 2024 

 

Remark: If the notification does not appear on the Mobile phone, the QR Code can be scanned with other 

applications such as QR Code Reader, Facebook and LINE.
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Enquiry for Additional Information Form 

 

  Date                   

 

I/We (name),           residing at              

                     , telephone number                                 am/are 

of     unit(s) who is entitled to involve in the annual two-way communication with 

unitholders of the Fund for year 2025  

 

I/We would like to enquire for additional information in relation to the information reported to the above-

mentioned two-way communication as follows:  

 

1.            

           

           

           

            

2.            

           

           

           

            

3.            
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4.            

           

           

           

           

           

            

 

I/We hereby confirm that the statement in this form as well as the identification document(s) and 

attachment(s) to the question (if any), which sent to the Management Company together with this form, 

are correct.  In witness whereof, I/we have affixed my/our signature below. 

 

 

 

               Signed _________________________________ Unitholder 

       ( ________________________________ ) 

 

 

Remarks:  

1. For thhe unitholder who would like to enquire for additional information as per the above, please fill 

in your question and sign in this form as well as attach the following identification document(s) as 

detailed below and send them to the Management Company from 9 April 2025 to 30 April 2025.  

As an individual 

or passport (if the unitholder is a foreigner) affixed with signature to certify the true copy by the 

unitholder 

As a juristic entity 

0 In the case where the unitholder is a juristic entity registered in Thailand, a copy of the juristic entity 

certificate issued within 3 months by the Department of Business Development, Ministry of 
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Commerce, and affixed with signature(s) of the authorized representative(s) to certify the true copy 

together with the seal of a juristic entity be affixed (if any). 

0 In the case where the unitholder is a foreign juristic entity, a copy of the juristic entity certificate 

specifying the authority of its representative(s), issued by a governmental unit of the country where 

a juristic entity is located, issued within 3 months and affixed with signature(s) of the authorized 

representative(s) to certify the true copy. In the case of non-English documents , must have an 

English translation attached when submitted and the authorized representative(s) who act on 

behalf of the juristic entity must sign and certify the correctness of the translation). 

0 Copy of valid national or governmental ID card or ID cards issued by the government or passport (if 

the authorized representative(s) of a juristic person is a foreigner) of the authorized 

representative(s), affixed with signature(s) to certify the true copy by the authorized 

representative(s). 

2. The Management Company reserves the right not to consider the question in the form which was not 

duly and/or completely filled in the details of the unitholder or not attached with the identification 

documents as above listed.  

 


