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What fund managers do for your investment?

Asset Class Design Informed Tactical Asset Rebalancing
Selection Glide Path Allocation

Constantly review investment strategies and asset allocation

Investment Philosophy and Process: Multi Asset

Seeking to exploit global market inefficiencies through a quantitative FTV scorecards

We add value by seeking to exploit the
inefficiency of market through our unique
process: Fundamentals, Technicals &
Valuation (FTV)

~
» Economic Outlook
Fundamentals « Earnings
« Liquidity Condition
| Alternative || = Short term Flows h
| ! « Positioning
| | Technicals s
- v v « Price momentum
e « Reversal Risk )
« Price to Earning )
Asset « Earning Yield Gap
Allocation Naltmilon « Dividend Yield Gap
« Credit Spread P
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Equities & REITs

Investment Philosophy and Process
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Investment philosophy and process: bottom-up securities selection with a top-down macro-overlay

Our dual-path investment process is forward looking and iterative

Global Macro Domestic Economies Investment Strategy & -
Factors & Sectors Risk Parameters
Monetary/Fiscal Policies, Market Outlook, Portfolio

Earnings Growth & Revisions - Positioning, Cash-Equity Call,
Trends, Market Valuations Beta

Strategic Meeting Strategic Meeting

Quantltétlve screenlng - Qualitative Screening — Security Sele n
Expectations & Valuations Fundamental Change

Liquidity, Market Cap, Company Visits & -
Earnings & Valuation screens - Valuations factors

GDP, Currencies, Inflation,
Interest Rates, Fund Flows -
Trends

Strategic Meeting

Qualifying Stock List

Idea
Generation

Equity Equity Team Leade J
Research Research B! o Manager

Equities & REITs

Investment Philosophy and Process

Equity & REITs Investme!

Top Down

Portfolio construction &
implementation

Portfolio Manager

Bottom Up

ESG Internal Scoring Methodology FMV Scoring

¥ Disciplined portfolio construction
¥ Superior stock characteristics

Section 1: Governance

areholder part
arency and pub

sustainable
business
Fundamentals

Attractive
Valuations

Increasing earnings
and price Momentum

Classification: Internal Use

¥ Sector &tactical cash-equity calls -

Improving and l

Competitive
advantages

%

Good stocks

1

Solid
growth

Promising
industry



Fixed Income Investment
Investment Philosophy and Process
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In a nutshell: An iterative security selection with macro-overlay

Dynamic Global Macro Review & Persistent Credit Analysis

-

Macroeconomic Factors (Sources: Strategy Meetings & Team Head Input)

Domestic
Economies & Sectors
Fiscal /Monetary Policy, Borrowing,
Bond Market Dynamics

Global
Macro Factors
GDP, Currencies, External
Trade, Inflation, etc.

Credit, Geography, Duration,
and Sector Allocation
Risk Parameters, Sectors, Yield
Curve Expectations

MODEL
PORTFOLIO

Microeconomic Factors (Sources: Credit Analyst & Portfolio Manager Input)

Bond Review

Issuer Credit Evaluation

Financial Forecast, Credit Outlook /
Momentum, SWOT and Porter’s 5
Forces, Structure & Recourse

Relative Value (Spread) Analysis,
Sector Exposure Considerations

Maintained by
Portfolio
Managers

Security Selection

Buy /Sell Credit List, Liquidity
Consideration, Yield Curve
Positioning (incl. Tactical Trades)

Our dual-path investment process is forward looking, iterative, and it incorporates disciplined risk management at every stage.

Fixed Income Investment
Investment Philosophy and Process

Internal Investment Rating
Buy / Hold / Watch / Sell

Through Fundamental Credit Research, all credit issuers are assigned
Internal Credit Rating, which factored in potential credit
development. This enable investment managers to distinguish each
credit issuers from one another and capture excess return from
credit development.

Credit News & Alert from Major Global Rating Agencies

Full subscription and access to global credit news and resources:

Mooby’s

International Agencies:
= Moody’s
= Standard & Poor’s
=  Fitch Rating

Local Agencies:
= TRIS Rating
= Rating Agency Malaysia (RAM)

itch Ratings

KNOW YOUR RISK

P

Classification: Internal Use

‘C-Score’ Quantitative Credit Scoring

= All credit issuers are under monitored by Risk Management’s
Internal Credit Scoring system ‘C-Score’, which will evaluate
issuer’s financial performance of every announcement.

Any issuers with weak ‘C-Score’ will be flagged for investment
analyst to conduct fundamental credit research.

Internal Credit Scoring

C-Score = ){Coefficient;*M;)

Example of Ratios: Current Ratio, Interest Coverage Ratio, Cash
flow to Debt Ratio, Capitalization Ratio, Loan-to-Deposit,
Allowance for Loan Losses, % NPL, Capital Adequacy

C-Score Category: Excellent, Good, Fair and Poor



