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ADIUUNEU (DUDIUSELNADULR S

Syuralanuaunauvindu

m UAdwUnauialunisavnu LAsugAvLaUlREDLUDY =

KaUNSLADNELEDU 0.8, 2024

A1savnulumainnu wapneunudasduludszLnaA (GDP) . mamhuaULmaTmLaaa 18% (US=g=LWaV 6 LGiDU

RaNARUDULASLRIaY 16.5% 6loUstk3190 2002 [l « Suidedukdoluds=inARDTIUALAIRSIAS uUm\JumuauammSLaaﬂm\ﬂaﬂam General

—2020Tmmwmmaamamﬁuiaﬂ FUT5aY GDP LnRgalulan 2L062CELI)OH> 5 msoamma ([uuusaumsoawamu

s1elavavustntunainiulsiulnogusioitoy « TuU 2023 0 GDP l0uduau 5 yavlan yar 3.7

o ) SUAULKEEUaKSS AT 2029F+ GDP 23U wssA BJP vovunenSyuunslua [ulendulday
BIANKUUNTISASEIYKANYDEIATKASSY oo« TR . TN M TREDUIUTDTUWSSABULTD IR WSS A
o 1 R , Wudueu 3 vavlan Tuamus:zuicu 6.8 Sudu
UDWUDUUgLﬁDSQjEﬂHﬁD (SOEs) Ungnmnus=inaA PSUSENED N SDUSUUWa mfﬁssmaumwuaumaua LAMNNS
AMFIWEUUSU - kigamuulawendu

MstaUlaUDY GDP 1@agus:uned 6% 610890
Asavnulagnsy 20252029 « MSOWSSASIUSTUIAD=MIRLASUTAD

- 4= s 7 = JJIL_ 7 15 . l[ﬂUTmDEﬂ\JS\JSUH\JTUI.UE)\JHaﬂH.a suun
» dulhigUurlvUWURRLESUAIWEUINMSLD AMSLAULENIILASHTAYWIWIADASSUTUUSELNA lovugny TUQLUUﬂWS&JﬂUTUTﬂS\JHSN

UIUUWU China+1 tUaymnuus=inARDNS lWukan lagnisuslnanaaldu 60% o GDP souU v\/umu[Uuﬁaﬂfuug\mmum
uslanafuds=inAuKIAA

~ o o s19(eEipKOUS=BINS (GDP/capita) wWwulomatumsiaulngavRuounaLanias
. l@dgsmwyavmiustuazmsiaurilkulse N L L I 1
T N o BUBUNAWLWUTUGDLUDY MNSwlenladulnay
h 1 8.4% CAGR Uzl 2020 - 2029F* USUNNLAYTAIUITUWUSLIAEMNSIAUWSSA

dulfiebussnnsuinnaalulan n31 1.4 wudu BJP lagawnussnnulikay uas SOEs 6y
Autut 2023 q d:[ads=lgslidnyay

Source: White Oak, Bloomberg, IMF, World Bank, data as of 6 June 2024, *F = Forecasted data since 2024

Past performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable results can be achieved or that similar
investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future investments. They may not represent . . -
all of the portfolio's investments. Future investments may or may not be profitable. Prl NCl pal
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GDP lpiadagus=uieu 6%,0 Suo=mikaulaebouaiAsugavlkadidudusu 3 vavlanmelul 2029

YaA1 GDP (WUULKSYEYdKSY)
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*The data was forecasted during 2024 - 2029 .For illustration purposes only and not a recommendation to buy or sell. There is no assurance that any projection, estimate or forecast will be realised. Note: IMF refers to the
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International Monetary Fund; EM refers to the Emerging Markets; LATAM refers to Latin America; ASEAN-5 refers to Indonesia, Malaysia, the Philippines, Singapore, and Thailand.

Source: IMF World Economic Outlook database: April 2024
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suLfglTouUs=nsuInngn lulansuusd 2022 IngUs=nsdsielasorolniody 8.4% CAGR 6usiT 2020 - 2029
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*The data was forecasted during 2024 - 2029 by IMF, data as of April 2024.

Note: G7 refers to 7 major advance economies including Canada, France, Germany, Italy, Japan, the U.K. and the U.S.

6 Source: IMF, data as of April 2024
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Jlogung Make in India

0uulguenduiasumamswanuovdulily luaswlasvaswwugiuiWasausunisaunuoInsvus=inA lagsiauniseauusisun 25 n.g. 2014

lAsvaswuyiu

salw scuulwwh (Au.)
Judusalwiuu semi
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auu ADIUENDUDINIIKAIY
LWUGU (Wunu.)
ADWLSOluMshnasiy
(AU./3U)

lasvasivu salwwh
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GL0DY

auluou UdUaUIUOU

Mo AMSENLTUMSTULYB
NLSo (Turnaround
time) (OU)

ANSA yaAimsdvoon (Wuanu
noaals/u)

lasvas Fwoututusuuni

Wuutu Lndudhus:Ua e @w

yusuy ASDLSDU)

Source: Make in India (https://www.makeinindia.com/policy/foreign-direct-investment) , data as of May 2024
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https://www.makeinindia.com/policy/foreign-direct-investment

Jlgug China + 1 tdulomamsLgiulnudunaAdssy

lasumsTkUIWuduudvunsytuauLae Yar1NsdvuoanduAdLannsainduavaulag (WUdlunaaa1sanksy)
Greenfield Projects ($, bn) 2014 2018 35
India 27 55 16 78 30.7
30
Vietnam 21 31 12 26
China 83 123 32 18
25
Thailand 8 7 4 8
Malaysia 20 15 25 17 20
Indonesia 19 23
No. of Greenfield Projects 2014 2018 15
India 718 833
10
Vietnam 261 310 128 181
China 1090 914 482 357 s
Thailand 177 200 79 91
Malaysia 214 205 123 153 0 e o . o m oo -
_ SE8828858835FaFIRI52283JTI

Source: WhiteOak, World Investment Report, Avendus Spark Research, Source: PIB, Jefferies, Morgan Stanley, Media articles,, data as of April 2024 o PI’I ncipalm
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India’s major tech
production hubs
(Locations of major
tech-related manufacturers)

Maharashtra

Karnataka—

: Andhra Pradesh
Tamil Nadu

State | Major manufacturers | Products/services
Uttar | Shenzhen Everwin Casing and casing-related
Pradesh | Precision Technology | components
Sunwoda Electronic Battery packs

Oppo
Vivo
Samsung

Smartphone assembly
Smartphone assembly

Smartphone assembly,
display back-end modules

Maharashtra | Jabil

Casing-related

components
Karnataka | Wistron® iPhone assembly

Shenzhen YUTO Product packaging
Packaging Technology
Molex Connectors

Andhra | Foxconn Smartphones

Pradesh Cheng Uei Precision Connectors, electronics
Industry (Foxlink) components

Tamil Nadu | Foxconn
Pegatron
Flex

Taiwan Surface
Mounting Technology
Zhen Ding Technology
Lingyi iTech

Tata Electronics

iPhone assembly

iPhone assembly
Electronic modules,
pre-assembly

Surface mount technology
(SMT)

Printed circuit board
assembly, SMT

Chargers, other electronic
components

Casing, other electronic
components

*Currently in negotiations to sell its Karnataka facilities to Tata Group

Source: Nikkei Asia research

Source: PIB, Jefferies, Morgan Stanley, Media articles, WhiteOak, Nikkei Asia

Apple’s 15 yr i}:burne\,r in India

Sale of iPhone *
3G

Wistron starts local ¢—
assembly in Bangalore

Launch of first ¢
online store in India

Announces plan to shift 25% of o
iPhaone production to India by
2025

Apple India's revenue hits 3 o
record $6 billion

2015

1§
2017

2019

2020

2022

2022

2023

2023

2023

Us$1bn sale in India

HonHai begins iPhone
production

Supplier Pegatron begins
iPhone 14 mfg

Becomes the first company to
export smartphones worth 51
billion in a single month from
India

Apple opens the first Apple
stores in India

Begins iPhonel5 4
manufacturing in India

2023

2024

India iPhone output hits
Us$14bn; 14% of global
iPhones made in India

15 URWIULA

$1UdU Supplier oy Apple TudUIGEIWUTUsIDLTDY
30
Vietnam
25
20 Thailand
15

. =® 3
5 /

2018 19 20 21 22 23

India’s share of global handset production is rising
(Percentage share of global smartphone handset production)

100

02016 17 18 19 20 21 ‘22 23

*Forecast Source: Counterpoint Research
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Sensex

S&P BSE Sensex
(Sensitive Index)

Nifty 50

Nifty 50

MSCI India

MSCI India Index

MSCI India IMI

MSCI India Investible
Market Index

palakannsSwe / WIKUSAS

Bombay Stock
Exchange (BSE)

National Stock
Exchange (NSE)

Morgan Stanley Capital

International

Morgan Stanley Capital
International

NuUdUKANNSWE

30

50

S=KIIJ 75 - 100

U1INANY 300

anuou=yavykannsSwe

KanNSwe 30 GOND
UuNRLazNISEoUIgLIN
Namlu BSE.

KaNNSWE 50 GOND
uuNRLa=NSEDUIgUIN
Namlu NSE.

RUUIanaLa:(key
UDUH AN RUDULAY

RUUUIALAN NaNLLa:
YUR [KYUDVRAIARU
oULAY

ANSAUDUNGU

Market cap. weighted
index

Free-float market cap.
weighted index

Free-float market cap.

weighted index

Free-float market cap.
weighted index

AstELuasidsin

AgludssinAdULRY

AgludssinADULGE

ainandlan

anandlan

Note : Free float is the shares available for public trading, excluding shares held by insiders such as company executives, board members, and large institutional investors.
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yaAtazlomalunsiaiulnuovnaIn KUDULAE

MSCI India IMI USD Net
Periodicity (Ml Flavor EEFHl* View * Currency : Bl?r;/?seéiI}de(?;?:\lwirSSP[/)E

Measure Actual  BF12 Est  Growth v+l Est Growth o ndia ¢

Earnings Per Share 2.19 2.60 18.88% : 10.90%

EPS before XO, Positive 598 5 60 T O1S r T 15X ........
Cash Flow Per Share 1.94 3.27 68.16% 3.8 16.64%

Dividends Per Share 0.62 0.77 24.03% 0.8 13. ?[Jc
Book Value Per Share 3.76 16.80

Sales Per Share 21.91 24.74

EBITDA Per Share 4.24 4.36

Long Term Growth 0.00 11.80

Net Debt Per Share 0.99 6.09

Enterprise Value Per Share 72.54 68.95

Joyadun
25n.A.2024

NSE Nifty 50 Index
Periodicity [Jil|® Flavor CZEl) s View * Currency .

Measure Actual BF12 Est Growth Y+1 Est Growth

Earnings Per Share 995.36 1179.08 18.46% 1282.72 8.79%

EPS before X0, Positive 1041.51 1188.97 14.16%

Cash Flow Per Share 1075.11 1442 .10 34.14%

Dividends Per Share 293.60 356.38 21.38%

Book Value Per Share 6143.04 7492 7+ 21.97% O 0 0 O O - — — - NN NN MM®M™MMm S
_ - — — [@N) N ™N [@\] ™N [@N) N (@M [@N) ™N (N (\‘J ("\1 (\‘l (\‘l (\‘l (\‘l ("\1

Sales Per Share 8196.29 0786.82 19.41% 43 o T S e T o T S N N SO U SR SO N U N

> O O © > ] Q o) > O @) ) > O Q o) > O @] ©

EBITDA Per Share 1771.54 069.48 11.17% "’lﬂ? 69 L ZzZ LS €& Zz L s & z UL s &z 4L s & z @Ls

Long Term Growth 0.00 N 0.1 _IF_J.D{} BEst P/E Ratioesess 55p 15D

Net Debt Per Share 3780.97 2500.17 2022.91 R . .

Enterprise Value Per Share 28172.83  26913.67 26436.41  -1.77% | verage e oD eeeeee

Source: Bloomberg, Principal Asset Management, data as of 25 July 2024. Economic and market forecasts presented herein reflect a series of assumptions and judgments as of the date of this presentation and are subject

11 to change without notice. o Prin(:ipa.l.aD
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luasu-msidoneulsilduauan 3 usileviusunuvaa.dosgniintastdulunisidonst 2 ASUADU

How India Voted

WagULLNU . .
Sudaameuvay _ . U294 Sensex Percentage of votes won by leading parties
AsLaon SISV 6 LhoUuKav PERCENTAGE OF VOTES
ASL3DNEN BJP and allies
Congress and allies |EEGGGG__—_—
36.A.1999 BJP | Atal Bihari Vajpayee 7.48% Other _
10 w.A. 2004 INC Manmohan Sigh 7.17% In 2019, voters were
- . 1 . gn;er?grr'. ically dividec
H . » opposition made major with the B
13 w.n. 2009 INC Manmohan Slgh 50.36% gains ﬁttar Praciesh, ﬂ!IE! i dominating in the
MNew b, nation's most populous state Hindi belt states
12 W.A. 2014 BJP Narendra Modi 18.71% Delh
19 wW.A. 2019 BJP Narendra Modi 4.45%
50.9.2024 BJP Narendra Modi ?
AQ38 5 ASY (1999 - 2019) 17.63% Mumbai

.« Fuouaa. Amedvsinsoutdusyuna (National
Democratic Alliance: NDA) =293/543
*  Bharatiya Janata Party (BJP) 240 nuv
* Te[ugu Desam Party (TDP> 16 I’WUI\J‘ Despite Modi campaigning heavily

e Janata Dal (United) (JD (U)) 12 NUV in the southern states,
R 5U ‘ the BJP failed to make inroads

Source: Election Commission of India; Lokniti Programme for Comparative
Democracy, Centre for the Study of Developing Societies Bloomberg

Source: Bloomberg, data as of 6 June 2024
12 Note: BJP refers to Bharatiya Janata Party, INC refers to Indian National Congress
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@ ulsgurgnshiguns3d=0indusiattiov laglawizAstaulaNIILASUTAD

Lugiozl0uiisguiansun 3 [U3n 5 Udukin

« UlgU1gKANLEU Made in India K32 Digital India d:[aISUNISEUGD

 WSSA BJP BloudulanuwssAduLWo (RDLEev luanmuinn3nasukiy Sutdumas lussg:e1d twsizulguiguouBIP
(u 2 adeusntdumsweuuilasvaswwusulagiawizlulwatbovidukan ghoglusuunlulasuds=Tosduindn
WSSASOUSTUIaNTUlgugnanaunISBiulainaLASUIA tusuun =828 (KUN1sns=es19laiundu

anaknssuniAgddavaumsuslnaLa=mswuv:laUs:lostuindu
B TuvruznuanaiknssuitpslnannsiAUEUWUSAEAU BIP d:[dUs:losilagay

« Ndu Defensive LBU Msuslan uas inalulad Dlomasiuganouaulomntinavnuuindumnnsifulnuavsubu
navKkavINAUNaINUannIsioAsavad (UEdIIANIUL

e onaknSsSURASUUs:lsumnmstANuduWUSsSURAUSTUIanaulnlatugoy 3 URrIuL U ngulasvadiy
WUZIU WEIWIU $TIaIKAD LLasgsAvNWuwinisiaulandavemeuanaidRnanauinulagningals

13 Source: WhiteOak, data as of 7 June 2024 o Prin(:ipa.l.m
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Ashoka WhiteOak India Opportunities
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VELAUYDINDINU

4 14 N

ﬂaunuaswwamauunuﬁﬁ
[davauo

©  WAGULNUAVLAIAEUNDINUIIEALTD
LAgUNUNDINURUDULEEDU Toolk
WaRmDULNUGVTy 146.3% Tuyeush
mL{JaEJZJE)\JﬂD\mUDUDEJLWEJ\H 18.5%

+  AumsavnuimsUsuwasSnLWD
FOUAUDIAUANIUNTISAINISAINUDET
SO611SD Tmatuuiﬁwasmumwauma
LLazd@dm AFDIAUYLUDI LUUEU=UULWD
ASWNARDULNUAG

© ADINUANSAASIINARDULNUEDULWU
MNAISLENaINUIURU IPO UIIEDND
Angnwgvle

Source: White Oak, data as of April 2024

A

nun1savnuiUs=aunisaigy
La=dundLASI=RIIUdULIA

AuMsauNuUUUIATV 45 AU Lla=Nud
lafgsnway legunainskangalionis
LUaauuUa\Jm\mmamm\ma\Jnu

NDG‘Iﬂ”ISﬂE)\JﬂUULJS anﬂSﬂJLOaIEJ
U1 17 UTUE)G]ET']HﬂSSU lLazAduY
LUEJDUWEUTU?WSUSHWSHUI’DTaﬂLLEL
ouLRY

0ANSIAMSI9VIUSLASI=KAVTUBULGE
ars74 UstlnAMAIWEUULASgUDU
UIAANIT 3,000 surmlan

auwunasuluUssinAduLGiy DAY
LN 123NBUIAYINUDULRY 1agIaWI=NS
aunuluRUIUIALaNLA=UUNANATY

LUUWasSaAISavnu
Luuauna

navnuAs:MgAIsavnuiuRUNAYUG
LLasNAUDREIKASSY

TneUnsiotRUNKUnRUUUIALENLA:
NAWUINNTUBINLWDASIY
WNAGDULLNUADIUIWU

DU KU tURULUIAIEALA=NAI 40%-
50% U2uwWase (Uyru=NasUEIADLWEY
15-25%

Unisavnulunauananknssulkuking
ANYNIWAISLAULR

Past performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable results can be achieved or that similar

investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future investments. They may not represent

all of the portfolio's investments. Future investments may or may not be profitable.
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KUV lUNDUNURUDULAYNESWWNARDULNUGUNEA

AUM 5

Perf Rank MName

AUM
Rank

Part 20171

1 WhiteQak Strategy®-2.3

2 284 23

3 357 19 10.6%
a 1,089 8 10.9%
5 2,967 2 10.5%
6 1,777 5 9.2%
7 350 20 5.3%
8 265 24 7.5%
g 9.6%
10 3,867 1 11.0%
1 523 13

12 361 18 2.9%
13 700 11 9.1%
14 7.7%
15 438 15 B.5%
16 1,097 7 10.9%
17 1,292 3 a.6%
18 902 10 11.6%
19 2,539 3

20 339 21 6.8%
21 183 26 7.5%
22 394 16 8.2%
23 6.5%
24 470 14 10.1%
25 338 22 9.9%
26 378 17 10.8%
27 222 25 59%
28 1,077 s [aEy
29 557 12 7.6%

Source: White Oak, data as of April 2024. Past performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable
results can be achieved or that similar investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future

2018

162% | 9%
g4% | 7.0%
-158% | 75%
-140% | 9%
237% | sam
-13.4%  |DEEERN
A12w | 53
ag49% | 29%
-145% | 9.0%
72% | 3%
4%  |ESEEN
73% | 7.6%
-111%  [Piie%
s | 0%
137% | so%
a01% | 23%
Py | oo
e | 7%
111% | 9%
79% | 3e%
67% | 65%
-105% | 9.9%
-153% | 26%
60% | 128%
-153% | oa%

2019

S | e
|2z NEEN 220%

-10.7%

2020

2021

2022

2023

216%  37.6% -9.5%
109% | 39.8% -B4%  276%
11.3% SR -152%  308%
209% 354% -153% 26.1%
14.8% 275% -101% 28.9%
4% | sa7v [ESHEN NS
121% 32.0% -9.0%  206%
16.1% 30.4% -91%  25.1%
115% | 391%  -115% 27.3%
115% 244% -81% 29.0%
18.2% 267% -127% 24.4%
155% 216% -86% 208%
15.6% 26.2% -8.0%  20.8%
18.0% 224% -156% 259%
27.5% 315% [F22E%) 18.8%
93% 304% -92% 224%
778%  201% -143% 241%
159% 264% -134% 19.7%
143% 247% -124% 227%
12.4%  264% -109% |Nin08a
B8% 214% | 7.2% 27.3%
14.8%  215% -8.9% | 17.2% |
114% 27.8% -133%  19.1%
97% 343% -140% 217%
17.0% 226% | -202% 210%
o7% [15&%  -s0% 201%
16.1%  103% -17.8% 19.7%
-8.6%

(S1) Dec"18 —
Nec* 23 ANIFE

99.5%
92.0%
86.9%
B85.7%
B2.7%
81.1%
81.0%
79.7%
T7.8%
75.6%
74.7%
73.9%
71.6%
70.2%
70.1%
67.4%
62.9%
62.4%
62.0%
61.6%
61.3%
61.1%
57.9%
56.0%
51.9%
45.5%

investments. They may not represent all of the portfolio's investments. Future investments may or may not be profitable.

Since Aug
2017

84.6%
92.9%
75.1%
73.9%
45.0%
68.8%
76.6%
69.8%

80.0%
73.6%
74.2%
65.0%
78.6%
61.9%
67.7%

67.3%
55.3%
62.3%
57.6%
59.0%
47 2%
62.6%

46 4%

29.9%
12.9% 63.5%
19.7% 61.2%
21.0% 44.7%
17.7% 47.8%

- 185% | 78.0%
16.6% 44.7%
19.1% 48.3%
8.3% 56.7%

47.5%
30.7% 37.7%
29.4% 34.2%
24.1% 20.4%
26.9% 30.0%
oo 0w
11.7% 44.9%
31.2% 27.8%

31.0%
25.4% 33.4%
17.9% 31.7%
13.2% 43.3%
71.6% 29.6%
20.6% 31.9%
48% 40.5%
EZEE A
7.2% 27.4%
248% A
2.5% 30.6%
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1AgIAUUSEN White Oak Capital Partners

UsFnAausvlngads ClIO CEO 1as Co-CEO, uav Goldman Sachs lagl6Sun1sonadusuIn Citywire S=alU AAA 1la=S=aU Elite 917 Fund Calibre

aunswamelel WhiteOak (6.9 Wudlunoaaisaksy)
Joya fu Leduly.g. 2024

LAYV Whiteoak

« na6lag Prashant Khemka utéiou 0.g. 2017.

« NDUN=READEN WhiteOak AU Prashant 6SushLKkUy CIO LLazWuaNISADINUKAN UV
ADUNURAUDULAY Goldman Sachs India Strategy 6WUGILGIDU D.A. 2007 LazUSKISADUINU
Global Emerging Markets Equity Strategy pVLLGILADU D.9. 2013.

¢ LLUDNIIAISDLIASIZALLG:=USE LUUHULUUﬂssuaDSLOV\n vy WhiteOak Iagtduluushasvni India Onshore %
msuUs=gna3uInn3T 2 nAdssy laeldlanunisasnunilan >
« LTUaSIIWARDULNU WIUMS: i Offahore 9%
1) DAuAsavnuiduszaunisadgulunnaaaiknssy tastdnanisadnussaulan 69%

) Laaﬂhaﬂnsw&ﬂmsﬂa bottom up WHukan
3) UMsIans1gMsiagWuNUKaNNSWoneeoLloy
) IUWaSRASaINUILUUAURA NSE8N1SaINU

US=IRRADEI

« Prashant [LJ1M01UAU Goldman Sachs Asset Management (GSAM) (uU 2000 (ufiu US Growth Equity taz[eitdu Senior
Portfolio Manager Lla: Co-Chair gov Investment Committee ut 2004.

» U 2006 Prashant AdULINUSEINABULAELWDISUSSADUAY. GSAM tudssinAduLde tusus CIO CEO/ Co-CEO fiul 2017.

. U 2013 Prashant énelUnaualusiumuzuay CIO ua: Lead PM LWUSKISNDUNUDULEEY Lla: Global Emerging Markets
(GEM) TQSUSHWSHUﬂSV\/EJTG\EJ[ﬂS\JLﬂﬂﬂD“I 5 WUEVIULHSEJZU Djﬂn\JHUfﬂ 6.5 WUEVIULHSEJEU

* Prashant faslunaunu GS India Equity strategy {utdoub.A. 2007 ua: a“IU‘ISﬂUEJ”IEJUmmﬂD\mUTGm\J 2.5 WUULKSYY

MetugiIvoaIlwey 10 U

CI'I'HI\/IRE * WaBPULNUYaIARUNU GS India Equity muumomm\ma\mumbu ﬂaunuaufmmawamauunu
/ as auna\mu 117.7% luutus nmauoamaatwau 25.7%

o Prashant La: ﬂaanunusmsTms Prashant Mol GSAM [@susigdauinuig soutvlasude
ELITE RATED }{

by FundCalibre.com DUMUIN Citywire St U AAA LLla=1N Fund Calibre s:aU Elite

Source: White Oak, data as of April 2024 Trademarked as OpcoFinco™ framework . Past performanceis Net of Fees in USS$ for GS India Equity Portfolio (GSINDAILX Equity), between March 2008 to April Past performance
does not predict future returns. There can be no assurance that comparable results can be achieved or that similar investment strategy can be implemented or that investment objectives can be achieved. The performance . . ®
17 on this slide relates to GSAM Strategy and does not constitute past performance of AIOF. o PI’I nCIpal



1AYIAUUSYN White Oak Capital Partners

s3an White Oak Group [65U LU IUANIUL

160U w.e. U 2022 1a: 2023 navnu Ashoka India Equity (AIE:LN) Trust
INVESTMENT COMPANY

Ho o [Sus1vIa Investment Week 917 Investment Company of the Year
AWARDS 2023 Awards

/. REFINITIV LIPPER U 2022 1a= 2023 nounu Ashoka WhiteOak India Opportunities [o15u
{ } FUND AWARDS  s1vJav1n Refinitiv L|pper Funds Award mﬂmSLUUﬂD\mUDULmﬁme
SNCAPORE " magouLnu 3 Ugunan

\ J\/ 16iou w.g. U 2022 novnu Ashoka India Equity (AIE:LN) Trust [61SUS193a
C|T/ lRE V11 Citywire Investment Trust InsiderTUﬂEjU Emerging Market Single
INV E‘TT rfr:ErFI:“ Country award

INVESTMENT"
FUMDIA N AR 16iou 0.8, U 2022 navnu Ashoka India Opportunities Fund [61SUs193a

A‘ﬁ’":,‘:‘;;;";zz Investment Week 910 Investment Company of the Year Awards

|||||

LGiou A.W. 2022 USUN White Oak Capital India Pioneers Equity [oSu
SWIAdRUDARIAMSNDYNURESINanDULNU 2 Ulagunan luKudaky
Multi Cap Uov Money Managers Awards 2022 by PMS AIF World

- LodU W.g. 2021 Nounu Ashoka India Opportunities Fund
Ao | HFM Asia Performance Award nanstdunounu UCITS N

nSUSIIDA
Nan

(65U
Girige

18 Source: White Oak, There is no guarantee that similar awards will be obtained by White Oak with respect to existing or future funds or transactions., data as of April 2024

o Principal’



numsaunu

numsa\muuaumfﬁfyfmauummm Klla:s WDE?ﬂ75f79\]f7Uf767[[8HU9U[678ﬂ\] 32 AU ZI\JU7f7f737U80 szeulan D ﬁUﬁUU§H7SlO§’EJ 4 AU

GEM [ex-

india - comm consumer COnsumer . _ . Information

Location® India) i Trading ESG Services s — ERergy Financials Health care Tech Industrials Materials Real Estate  uwtilities  Generalist
Coverape - . - o

1 Arthur kadish sce ] . * WhiteOak UWvan1snovnu
) Lim Wen Loo sGP - I - . . — v K
S enicnou | — : : 1LazUADILASI=KSDOU 45 AU
$ rednauesamaseds =  — :  — I oo e 2
R S sep I : I . : i QSDUSFWSﬂDUQULWSQ
P Geomechen e  — n2UNU A GEM ex. India
s e scr  — _ _ equity la: India equity
11 kshitij Bansal IND - I - - - ] .
12 shane Mathews IND ]

PR TRERTS - - - — - - » Uszuieu 2 [u 3 gavivgua
14 Manoj Garg scp —— — E—— : :
I pushadhieet =) E— — — : \ N2unu India equity zmdu
ol :':;’;';;::ﬁ,al e — - = - - . — - ; ] ] DWUDULﬂﬂﬂDWDEﬂ\JUUEJLUD
19 vash verma IND - I - I . . - I )
2 owshok oo —— "— _ B . LNYUAUNUUSKISADINU
S i = Suldie uav.ssaulandu
23 Sanjay Vaid 5GP
24 Charles Woo MLUS
2 mameshmarn o ——  JUN3LASIERANU ESG
2 rowcrords o I : : : : : . — laglowi=51uou 3 AU
29 TruptiAgrawal ND | ) _ : ! : : : i
30 Chesrash Pathak IND - - - ] N [ ]
B st e IND . I : — . nmuawuﬂmuagﬂu Kaley
32 Mesraj Pa IND .

S i o . — : : : - — - — : LUaurlan n\ﬁuauma

34 sadeey Singh IND I
% ke e ' ' ' e — u_asswa_a aopﬂds atdu
A o B e — FINLEDSLAUR LlazdrksIy
P = —— ' | — ' ' D10U1VAS

41 Nikhil Kochar IND [ ]

42 armaan Wadhawan IND ]

43 ishanya Chanana IND
a4 saahas Jain IND . - . . - . . - I .
45 Bhavya lain IND - - - - - - - - E . -

Source: White Oak, data as of April 2024, for illustrative purposes only. . . R
19 *IND : India, SGP: Singapore, ESP : Spain, MUS : Mauritius o Prmapal
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Jssayrinisaunu

JlASIE Haauanuwummmw (Qual /tat/ve) (a-usuieu (Quantitative)

anNUI=UDISSAD

U39 TunIsdLASI=R

MSUYIIuUluamaIKNSSU
JolaLUzaulunsudvdunLKkton 31 USE8=81)

-~ aswwasaulnud utwula }

SSﬂOLlU\]L[ﬂS\]
0AISUSKISVIURG
ausagenglomalalusulne

LazaswwamauNuRRaaRUlAIGY ~ I ~ aswmstaivlalaluszg=g1d
USKISUIUERIEIECE R nsUarApRUSI9EpgREILIMLAY

MstEulauaIRaIkNSSUIUDUIAR
ToMatumsLWuaduuINISAANe LLazWasnaun

Ulomatunmisisivlmluszg=e1d }

ludNIAIsUs=Louyan duunyu
yaANLKUIEaD = yaAUdaaUu (Present value) * WSANASELEUFAIIUNILASUIALTUKAN
UDIASELLALGUER LUDUAAG) « Terminal value JUAUADIUEISOUDISSAD

 DASELEIUdagNSUINAIIGEIUNUNIYANSIIU

WARDULLNUIIAMSAUNUIRZUAUIUNUN TS * WANSEU19IN OpcoFinco™ bANULNEULD
LINANSSALUNGULAYIAU

1 —_— CF
Uamdodnanis = —

For illustrative purposes only; CF= present value of future cash flow, r= discount rate, g= growth

A decision to invest should take into account all of the objective and characteristics of the Fund asset out in more detailin the Fund documents, can be no assurances that appreciation will occur. Equity investment values
fluctuate in price and can be influenced by factors such as stock specific risks, volatility risk, emerging market risk, etc.
o Principal

Source: White Oak, data as of April 2024



JuslDUNSAVNU

KanNSWINaIulIsa
avnulenukus

$OUSIUSIBTDKAANSWINUKUA
* NSDUSSAINSSSUIAUIAENDIN
* Kanlagyy weak character

~ 750 . ﬁmBﬂULmSLdéEJULLUa\JLB\J
lAsvasy |

* UDJKIAEKASSURUNauls

AUKILA=ILASIKTDYAUSUNRD
ADIULLIVLASY

* JLASIEALBUEN ‘

+ UstlussAvogdvsiotlioy

- donssndnilomalmsze:a1d

uam avnutussaandyamgy
v * SolUasAgunIIyam
LKUI=dU « aunuiUallananun
/5-100
22 Source: White Oak, data as of April 2024

SSsu1nula

e o

Weak Character

(Q4)

« AUIvYMYUDIN

Strong Character
Q1)

e dv

v

© A WEWNSOUDY
WUSKISLLazssAiv

« UM « Udy
fIgIIKaNNSWE
HDFC Hindustan Bajaj
QT Bank ICICT Bank Infosys Unilever Finance
Tata Adani Hindustan . Indian Oil
Q4 Motors Enterprises Aeronautics Coalindia Corp.

ﬁmzbumsaor]ufu kannswalsiazus=ian (%)

100%
90%
80%
70%
60%
50%

40%
30%

20%

10%

0%

Sep-17

Dec-17

Mar-18

Jun-18
Sep-18

Dec-18

Mar-19

-19

Sep-19
Dec-19
Mar-20

Jun-20

Sep-20
Dec-20
Mar-21
Jun-21

Sep-21

Dec-21

dUAU Quartile
122103 B4

r-22

Jun-22
Sep-22
Dec-22

Mar-23
Jun-23
Sep-23
Dec-23
Apr-24
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JuslDUNSAVNU

S1A9N

Weak Character

SIS RIVAET
Waw1Uavg
AgUDN
gdouvAuLIn

HRpYAN

aumlnnfoun
DEUKISUNSWE
SSANWIWN
Guunmu

SYIEHAD
ssAnRlUbuIANSSY
£13u (p¢lundu
Consumer Staples)

A

LAUATUNISARLADNKANNSWE

\4

STATLLWY

Strong Character

sssuAivIagy
ulenametuaoe
ADIUATLNSAUSKIS
ggavuvauldun

610281y

tnAlulagansautna
(Im

FMCG

NISLIU SU1ANS
nau Consumer
Discretionary

Aau Industrials
(UIETD)

Sector Composition

31 May 2024 = Fund
24.5%
23.0%
15.6%
30 13.2%
91
9]
23
45 94
©
—_
©
i
O :
o Financials Industrials  Consumer Disc
c
©)
—_
A 9.8% 9.7%
7.3% - 6.9% 5_?%5_?%
9 112
35
Information Tech  Materials Consumer
o Staples
Q
=
[8)
c 8.8%
£
4.5%
@) 2.6% 0
x g L8%  23% 44 1.0%
o e — 19
; Real Estate Energy Utilities

MSCI India IMI

6.9%g.1%

16
°

Health Care

4.4% 3.1%

a.

Comm Services

Source: Factset, Bloomberg, White Oak, Principal Asset Management (Investment Strategy Team); Weaker Governance Segmentincludes the following sectors: SOEs, Commodities, Real Estate, Utilities. WhiteOak team’s

analystratings Itis an aggregated track record from the following funds/accounts: 31 August 2017 - 31 December 2018: India Acorn Fund; 31 December 2018 - 30 April 2024: Ashoka WhiteOak India Opportunities Fund.

Past performance does not guarantee future results, which may vary. Weights scaled to 100

o Principal’



nagnslla=dnddunisavnu

nagnsnisavnu KanNSWE 10 DUAULLSA*
REEIHARBULNL SEATKASSU % KA Market Cap Weights'? mrund  msciindia i
YUS=auAn UL TUS e 70.0%
dOULWU LUSEg=END ICICI Bank Financials 5.33 S
MSCI India IMI Tata.ConsuLtancy Information Technology 3.35
Services
Index (USD)
State Bank of India  Financials 3.13 92 18B.9% o 24.3%
5% 145%
5.n.2018 Reliance Industries  Energy 3.11 E n
103 425
HDFC Bank Financials 2.82
35MSILASIEK Bottom-up Large Cap Mid Cap small Cap
Bharti Airtel Ltd Information Technology 2.74
atméﬂjsaﬂr}u Style Agnostic Info Edge India Communication Services 2.33 Other Exposures mFund = MsClindia 1M
32.3%
Nestle India Ltd Consumer Staples 2.30
sunkannsSwe  EeRKIvela C Power & 20.9%
. Industrial Industrials 2.09 109
. 121%
ViU - Uszuitu 75-100 Solutions Ltd 9.1% Ha%
KaNNSWe : 6.9%
Zomato Ltd Information Technology 2.06 ! 21 - 55 18
yuIRnNDINU 2.2 Wuaupoaals SOU 10 dUGU 29.26 .
Conglomerates SOEs Weaker Governance
Total equity holdings = 140 securities Segment

Source: WhiteOak, Morningstar, FactSet, *Ashoka WhiteOak India Opportunities Fund Class D USD Accumulation, data as of 30 June 2024. The number inside the bars denote the number of companies in each classification.

ETF’s and Index futures are included in large cap. Market Cap Classification as per Securities and Exchange Board of India (SEBI) guidelines. Conglomerates include business groups with at least two or more entities Past

performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable results can be achieved or that similar

investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future investments. They may not represent . . ®
all of the portfolio's investments. Future investments may or may not be profitable. o Pr[ nC|pa|_



KannsSwg QB dNKASSU anuau=§Shv
su1As ICICI WusuAstonsunTaunswolluduauaavuaduLse Tu
ﬂ lBioul.A. 2024 TIUNSWIUINEY 2.27 Lduaiumoaalsarsy ICICI Jualau
ICICI Bank Financials mﬂmSLUuwiﬁusmsmomsmunﬁamﬁaw LJuUneu Digital Bankmg
(CICI Bank Ltd. younana lag ICICI Dnaus:naumsiaagivsiaLtios Dmsisiulnuavsigls

soRfiDRU (EPS Growth) 1ade 5 UTugaul 2019 - 2023 auiiv 25% 6ol

Info Edge LuRiimstrusMsauLnosLinuavdulss lneluwanwasan
. pIGINRY q 15U Naukri.com (VaK1IU) 99acres.com (DdIKH)
|nfoed e L Shiksha.com (MSANWY) Tmausunuaaansm aonufu startup UINTULWD

Communication

aswlamatunisiaiule nud Info EdgeTmsumsaausumﬂwfvmu

LuaoOWﬂUﬂwsaonuTumwummTuTaaua UIRNSSULWaaSIUS=aunIsaina
Thwfbmuamumatuau AdAY Info Edge LOuusunnDs1elaazfls
Eulpsiottioy Tud 2023 U (sansdiv 24% laonUnou 222%

Info Edge (India) Ltd. Services

25 Source: Bloomberg, ICICI Bank, Ambuja Cements, Titan Company, Info Edge (India), data as of 31 Dec 2023 o Principal®
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NARDULNULUDLAYUAUDGEIKASS

SUAU Quartile 3Uf 30 LU.6. 2024

180% -
160% Quartile Ranking Analysis, USD returns —
140% -
120% -
100% -
80% -
60% -
40% - — —

20% -
i

{]% T T T T T T T

-20% —

-40% -

2018
2019
2020
2021
2022
2023
2024td

@ Bmk — WhiteOak India Strategy

Since Inception

Part 2017: Aug 2017 - Dec 2017; 2WhiteOak Strategy data for following strategies: Between 31 August 2017 - 31 December 2018: India Acorn Fund; 31 December 2018 - 30 April 2024: Ashoka WhiteOak India
Opportunities Fund (AIOF).

Performance between Dec 2018 to Jan 2019 for AIOF: Class A shares (Founder class), Performance from Jan 2019 onwards: Class D shares (Institutional class)
Funds above ~US$150mnin AUM, Source: Bloomberg, Citywire. Past performance does not predict future returns.
Source: White Oak, data as of 30 April 2024



NAGIoULLNUNIJNU

. 1 . . .
novnuaswwanaulnunalslus:g=e12lnalUidvveaidovndraayAmiknanisetduiudsuavuinaghuivoaAry

—

5SAPNUSSSUAUIATIIRNARDULLNUGIN dadoumsavnulu Weak Character W Fund. T MSCHindia M1
ssAvRDsSSUAUIasLEEIVUa8T 2020 QUM 31602021

Strategy net alpha

170 ) ) _ 13.6%
Relative performance of Good vs Weak Governance 20
Sectors o
160 20 6.6%
0.0% 0.4% 31 1.0%
150 —1 ——
Conglomerates SOEs Weakgr Governance
140 Jegment
130 USBNSSYUINUIA 1281
gulkmagouLnu Sun 30 Lw.g. 2024
120
32 3%
UsSENsssuIaivla 4
110 s TANasIDULNU
BN
20.9%
100 v 109
12 1% 11 4%
) 1 9.1%
a0 Good governance: Private Financials, IT, Consumer, Healthcare 6.9%
Weak governance™®: SOEs, Commodities, Real Estate, Utilities
21 55 18
6 7
g
S mgddgaddggagqgaoagngggaagag g g SOEs
Pagriogrtagiiagstagstagtiay S Conglomerates ;
VOSSOSO SOOI STunazZS"SnosTSuno g

Weaker Governance

Segment
Source: White Oak, Bloomberg, Data for strategy performance is net of fees, * includes Tobacco as well, data as of 30 April 2024. Morningstar Direct, data as of 30 April 2024 Factset (FactSet’s Attribution Analysis).
Bloomberg ; Weaker Governance Segmentincludes the following sectors: SOEs, Commodities, Real Estate, Utilities. Performance is gross of fees, taxes and expenses. Market Cap Classification as per Securities and
Exchange Board of India (SEBI) guidelines. Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. Attribution analysis is based on the fund and is not
representative of any share class. This is presented as gross of fees.

o Principal’



NAGIDULLNUdoJnoJnu

WanoULNU au JUA 30 0.6, 2024

Tnvestment Growth Ashoka WhiteOak India Opportunities Fund
Time Period: 07/01/2019 to 06/30/2024

242.5 Style Yield Momentum  Quality Volatility Liquidity Size
235.0 Growth High High High High High Large
227.5

220.0 MSCI India

:zz /Ashoka WhiteOak ' IMI ( ED)
197.5 —.—

1%0.0

MSCI India
" v
1o —@—
A e
izz ~ i Ashoka
Lo7.5 White Oak
e >
62.3 12/2019 06/2020 12/2020 06/2021 12/2021 06/2022 12/2022 06/2023 12/2023 06/2024
= Ashoka WhiteOak India Opps D USD Acc =—MSCI India NR USD = MSCI India IMI NR USD
Noaynu* 6.92% 2430% -17.83% 40.13% 40.87% 32.21% 25.20% 10.99% 19.63% . e l
_._
MSCI India IMI 7.54% 25.13% -9.07% 30.37% 16.15% 37.82% 26.46% 14.72% 15.61%
Value Low Low Low Low Low Small

Source: Morningstar Direct, WhiteOak FactSheet, data as of 31 July 2024. *Ashoka WhiteOaklIndia Opportunities Fund Class D USD Acc. ** Annualized return A9f93UA 31 U.A. 2019

Past performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable results can be achieved or that similar

investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future investments. They may not represent . . ®
29 all of the portfolio's investments. Future investments may or may not be profitable. o Prl nCIpal
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WagaullnudgauKkavlaalau
nuavnuiioo13wndl 30AU

NABDUVLEIAEIADINUDUELHDU
LU.g. 2024 a\m 146, 3% UINANDN
mmaaamawmssunimaaa
118.5%*

Ununisavnuuinndl 30 AU
ASDUAQUNNIREIKASSU Lla=anulIsn
31As1=KNA IPO (6
RYaAMISNaVNUDUs=auUnIsadlu
9EIENKASSUIAALUINAI 10 U
AszNEMIsSaINUIUKUNNYUIALLAE
QREIKNSSU Tmmuuaoqujuhuuum
LlaNEvNaILINN3ILAUNGIA
LGumMsavnuluRUATAUNMWE
USKISAULESVLAE Ly LWs1:NDYNULUU
avnuluruLeLIn tuvau=RAULESY
Tuauuwa
kanlagumsavnulundunbanurus

—

DoULLD LBU SUDE{']HﬂD U DdIK

LASUIAIA=FAINKU
mulnavsioLliog

NARDULNULDAYUDIAAIARUDULEAY
¥V 2002-2022 LNV 16.5%
uInnAagRulan
WJuds:innndyuiataznmsLaiulayayg
GDP unngnlulan

GDP mnlaods 6%,/0 5790 2025 -
2029 was=v=duunatAsuyAatdu
ouau 3 (ul2029
USuoudszsnsuinnaaiulanniy
1.4 wuauau
shelasioRoUs=xnslnUs=unU 8.4%
CAGR TuB29U2020- 2029F*
SUBUNANWLWUTUDEIISIALS)D
auguayumsusinalklauindu lag
UaUuunisuslnaldndduds:zuiau
60% uoy GDP dulfy .
Unnsavnu FDI UnnAgdusioLlay

asUvatsunavnu wasiluadsasnuiusulienaud

waldansvalgakuuRu
Strong Character NOWaJIUG

nanakudULGslnady 18% nelu
Stgzla 6 maumaumaaammu%m
(WINsauIdnNAISLdan 5 ASy (Ul
1999-2019) .
WSSA BJP 61999UUDAUWSSADULWD
YaevSIulatduasaLsadusiluG
[asutdontduungnsSguuns
- lamatumstéiulayavRu
yunaLlanllaznaiy lasd Good
Character donnaoJnu
ulgungyavnaunu
LASYTADDE Tepguguduunn
Ju MSUEIYE[UNSINED
Llown=lugLbaukan
lAsvaswwumuv=ons
WeuuWINJUEoLlDY UESSAD
ALAslasSudauUMuaNnMST
AUAUWUSINABaUSIUa
o1Ldowaus:losu

* Audtudoyalaws ﬂaonuﬁﬂuumeWﬂﬂjw 200 JukSrympaaisimiu Joyalfioud.n. 2017 - Lu.g. 2024

Past performance is not a reliable indicator of future results and returns may increase or decrease as a result of currency fluctuations. There can be no assurance that comparable results can be achieved or that similar
investment strategy can be implemented or that investment objectives can be achieved. Allocations shown above are as of the date indicated and may not be representative of future investments. They may not represent ®
31 all of the portfolio's investments. Future investments may or may not be profitable. o Pl’| nC|pa|_
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Fund features ToEaHan

K2UD s1ga:zlagn
Bonounu (Thai) nounuULUAWSUBLWA DULGiy DADE
Gonavnu (Eng) Principal India Equity Fund

PRINCIPAL INDIAEQ (Class A: PRINCIPAL INDIAEQ-A)

S=AUAULEY 6
Jsztannavnu ADUNUASIENSNU/ NDVNUSIUKUDgaunuus=LaAN Feeder Fund
msavnulusivyszina aynutushvUszinAludagningoga: 80 vavyaAINSwaaUagNSYaINDINU

uleungUavaunduLdgy CNUAAIWUDUDINIANISADINU
NnNomsiLantdasu

JutUeldunyigrkudgavnu 1 -9 dauKkIAU 2567 (UStu1tuns)
Asulsn (IPO)

JuouwunulAsyMs 1,000 auun
Asvgduna [use

Jushlumsdudansuisn 1,000 UIN
LazAsSvanlU

gushlunsuigdu [urkun

uleurgnisavnu navnuiuleuiemsavnulukdallIBurkUseaunuuaynoINUSIUEIUSEINALNgYNDINULGEIAD Ashoka WhiteOak India Opportunities Fund
(NoUNUKan) slmKUI8aINU (Share Class) D USD laglodaglusaulunyglulagninsaega: 80 uauyaAInSwedaugnsuavnavnu (Feeder Fund)
novunukantdunaunusouRvaEEUSELdgUYDY UCITS (Undertakings for Collective Investment in Transferable Securities) meleingkuIgn
L1AgdTavvavlszinAlosuaus Bulluaundnaiisyuay International Organizations of Securities Commission (I0SCO) NaVNUKANUSKISLLA:
Y6mMslag Carne Global Fund Managers (Ireland) Limited naunukana:zavnuagvlagdand luanuyavyaAinswdaugnslunsiansnutlas
rannswoAlauansiantAgddauAunsIaIsnu (Equity Related Transferable Securities) Nvan=L0gUK3aBoNg lUnaaRlASUNSERUSU Las/
KSoNaVNUSIUAaUNUluusENAvaN:LTgU KSaDs1elaKSanarmismndulderannswanlauanslantigddavAaunsiansnu (Equity Related
Transferable Securities) 3usJUiv RuanJey RUUSUENS La:ludAryuanuans uanvnd navnudvairavnulaivkiviuauyaunswdaugnsiu.
nS1a1snu Las/ksakannsweanlauanslaniigddaviunsiansnuilulavanzt0guludszinAsutsie ua:lulasusielarsanamisondutaemun
WYAMISNDINULRUIKUN=EULWD [RUSSaIngUs=auAnNIsavnuuavnavnu
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aﬂamuna\]nu

Benchmark WanseNLduIUYDINaINUKAn [UdmsIddusaga: 100
(JSusdgsununisUaunuadnuldgvansitanidagu tWalRgunumanaliuuin e Sunavnu Us=uiusaga=85 Lazususmgansitantuagu
IWolNguauA1Id@nauIN tu SUNAIUDTUNARDULNU USzU1tuSeas 15)

DUH']ﬂ']SU']EJHUDEJa\]nU 5 nns, muummansumms - 15.30 u.
SUBoA

A HUZ)Sa\]ﬂU ﬂﬂDUFﬂfﬂS moumnansumms - 15.00 u.

Molu 5 3urmns JuNJIUAIUDEU NAV (919950 T+6)
515:ﬂ'1018ﬁUHd3880QU CIMBT /SCB / KBANK /BAY /TTB/ BBL / LHBANK / KK/ Tisco
(Us=n1A NAV T+2, 51S=A1019AU T+6)

ArsssuLlguLa=AGIY o AIsssULbyUMSYIY: [ULAU 2.14% (LAUDSY 1.50%)
ISgnLiuRiiokudgavnu « misssullgumssuBodu: [ULAU 1.07% (9ALdU)
(1UuamsmsaumuuamzWuuaa) « AsssuldgunSauLUagU: aRSILGYIAUAISSSULTEUMSBD-Ung
ArsssuLbguLa=AlGINY o ASSSULTYUMSYaNS: [ULAU 2.14% 6loU (1AUISY 1.605%)

lSgnLAUINNDINU + Asssullguiguawaus=losu: [ULAU 0.11% 6iaU (1AUDSY 0.0321%)
(zUuamsmsaumuuamzWuuaj) «  ASSSULTYUUYN=LTYU : [ULAU 0.54% 610U (LAUDSY 0.321%)

ALGiou

*+  NDVNUKANALNUAVNUNS:NADIUUSIINABULGY FaoNUSVAISWISINNMSNS:DIEAIUIEELUDOWDSANSaONUIAYSIUUDVAUDVADY

+  UsUNdamsupavoudnsIUasuLUavUs:innia:anunu:wiAsuvNovnussulusnAatdu Fund of Funds KéanavnusounRidnmsavnulagasvlusdannswaua:nswaaunotuta:/néo
dhous:inATA kéonauulunavnu Feeder Fund TaTagTurmitks:auAduLdgvUDOMSavnUIWLEU Mol thildumuqasWwiouaoRdamsnavnu

+  avnuAdSMHIAIUITIDANUTU:FUA(NDVNU) Waulu WacpULNULa:AIUIFUVADUAQdUTDavNU

+  FavnuAdsAnudayalurlivdadsoulidntonaudaduloavnu

o Principal’



usunkannSwgynan1snadnNUu WSUgLwa 9106

44 21m1s Bl15UT (N8 §U 16 AUUKAVEIU LWYIVAUWT LWRUNDIU ASULNWY 10330
Tel.0 2686 9500 Fax.0 2657 3167 www.principal.th

JaavouansuazAisiauliganuadULdsvlunsaunu

«  USONKANNSWIINMSNDUNU WSUBLWA 1A (“USENInNTS”) darhonansaduddutiodngUssava
lumsinauwsdoyatdu nsnalu Tmafuumma?mmdumLauaﬁsamswfymufﬁumma?mmms
B0 Wa/kSo vIgWanAtumuUMSaINuUUSELANGY 9 mundsmafuimaﬂawsauuu was(udatdu
MSTRAUSNVIKSDAILUEUNLAYIAUMSINSSASSUNLAEITDIAUNARAUAMUAISAINUUDIUSENGIY
q muns:yltuonansdusiogvin

«  WOUSENINMISVELATTAD SIS IuAUAUADSIWDIRIDYA AUNE1DDAIUANEDILAZASUAU
SenUstavAvoumsyarionaist USINInISILazWIAIIUYIUSUNIaMSUTAIUSURALA: D=1
SURRIKSUAIURAWANG vaudouals 9 RtAaduluIanetka tafnu sounv=lUSURadIKSUNIS
Assile 9 mﬂmuuuuwumuua\mmumuHsauauanUsmaaaTuLaﬂawsauuu usEnvamslulea i
AsusauksasuUs=AU [UNlnedaudvkiolnaUsany LAgIAUAIUYARDY LUUE ULdadia Nusio
LKBINSET KSoAdWaUUsduavdalamnadlunstla <. nuau

B s . USENIAMSUUALESAUSURAMNIUIUAIARKSDDIRLARGUUNANSTE MUT ADTULRU UNJLASIzRKSD
United Stato of America Embassy

n— _—— MSANAALLUGIY 9 LAEDAULKAMISIIKSDWamMsENLduvIulupuIARnUS IR tutonalst [Udaldu
vook a3 Wirless Road LASDVBUIULATDIDUANEINNNLKENSATKSDNAUSENDUMSAIARTUDS VLA

S i 5 T e «  dKSUUNAYNUNEDUNISNSIUTDYAKSDS19ALBYALWULEIL a1UISORAHDUSTINIANISKSD

Jentaunsgniuldusais
UsunommsuaauauansmuauanUswmﬂuLaﬂawsuTmsmuuTthmeauws 1571 daday
ADNLFYULUU 919D [UINAIKUAKEDUIIEIU KEDIEIEMSIAARU LIULLED: Tmsuaummajohmmﬂ
usynaanstduaigdnuaidnusnau UpNIIAUY USENYAMSUDEIOUTNSA: hasuAly UsuUsy
Wasuulay KEaLWuLELIaAW e 9 lubnanstlasuRUSENInnIsd:LRUaUAIS laalUsdudoy
LY TRNSIUadIKUNLLE DY (6

«  @avnuadsiAULINIRaNURI=GUM(NDINU) Wouly WasaulnuLLa: mwmasmaummauha\mu

e wamseguvuluaandlaldudvduguiunanissniduviulusulng

Central Chidiom . :

!
:

OUUNEDEaU
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