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Global REIT I 6.16%

Thai Property Fund & REITs I 5.24%
Singapore REITs I 4.18%
HSCEI Index N 3.67%
SET Index N 2.39%
S&P500 Index N 2.28%
NASDAQ B 0.65%

CSI300 Index -3.51% I

TH Government 2 year yield* -0.13% |

TH Government 10 year yield* -0.05%
US Government 2 year yield* -0.34% 1

US Government 10 year yield* -0.13%
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S&P500 Index I  18.42%
NASDAQ I  18.00%
HSCEI Index I ©.75%
Global REIT I 0.30%
Thai Property Fund & REITs -1.81% 1
CSI300 Index -3.20%
SET Index -4.01% Il
Singapore REITs -5.00% I
TH Government 2 year yield* -0.14% |
TH Government 10 year yield* -0.19%
US Government 2 year yield* -0.33% 1
US Government 10 year yield* 0.02%
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suna ks 1ddndnsmsannanile novnuasiaiskinolaniv Investment Grade wa: High
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LU N.g. No=AvU Haomvusmmwam[usauswmwao\nuLLa 91K1S (Core Producer Price Index:
Core PPI) Liiou n.A. mamiusau 4 18DUR 2.4% LWaLAguAUTUNLAD (YoY) duwalhdnsIlautwo
UsusnsinnainmasioLdov lagdnsivuLWolsiou n.A. gN 2.9% YoY LIds:6iu 2% N Fed
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Index) TuLdou n.A. gun310.5% UvuaniivlonaniAnlAsygAds: anfnlatus=e:10a1dulnd Nud
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AsUsuavllsvuay Bond Yield mIHﬂa\JnumswawsmuumwuuwauhaanumﬂuuTmaLaww AguUND
TanAv Investment Grade La: High Yield 165U Bond Yield [ngogs: GuTnalAgAULdDURLADI M
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ADSUI9USENDURMISIIYUUDINISAUNUSI1I9TUNSWE
OW gou1dn Overwe|ght kueAY TRUNKIAUINAIasTLUSEULREU (Benchmark)
Slightly OW goau1v1n Slightly Overweight KuUgfiv RdkinunaNdstissutReuldnlios
(Benchmark)
Neutral kuedv TKikUaLiAuastIUSsULRgU (Benchmark)
Slightly UW gau11n Slightly Underweight Ku1géiv RdhkintaendnasdlUssuLisulantiog
(Benchmark) N
UW gau191n Underweight kunefiv (KukUndaendneistdiUSgulineu (Benchmark)

LS1AVLULDY Slightly OW Zumsmnsnu lagn1sUszyu Jackson Hole 1dalsy widldad
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ALEIDU : Principal Asset Allocation Plan LJuusSaisaisiLuz: d1N1SYAWDSANISAVNULLUUNISASE mamsaonuiu’fu
dunswdeiv ¢ (Asset Allocation) pUS: mwmmaaoiumsaonuuaowaonu Tmmdumswmsmma JszLoun1d:=ns
avynu IWWonsasivlas JSuwasmogvauna LLazo1vv=WasuLLa: u1LauamsUsuLLJasJuama:)umsa\JnUHsaUsuwasm
a\]nULUUS'lEJLG]E)u Lwaihuuhimwwasmmsaonuumsas MYANULELVDEIILKUaULLA=aDASUAUNTI=NISAINU
Lua\lmnmSLUaauuUauuaoswmnLUaauIUmuma naraduwalidndduvovlsiaz aunswanaonuumsUsanauTU
mnamaaumsaonunmm au anmihwasmmsaonuumwmaaoaonsamidmwnmso tu LwaTHamaaumsa\JnULm
aamaaumsaonunmm au Prlnapal Asset Allocation Plan LJULWeAILUEUNTDY USENDANTS Wavunualv Tulasu
WaRdULLNUAUAIAKSY AT WavnuAdsritAdIY LI ansInassmMsavnu (Basic Asset Allocatlon) ENUAILLU=UNUDY
ddaviu n.a.o. / waonumsmmwwﬂoaﬂum =dum (nunu) Wauly wamaulLnu La: mwmaa\maummauhaonu
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ANYAS LBUUS=aINGu - Head of Investment Strategy
SLUFA LAALWESWUS - Investment Strategist

Jumast yuNdssUs=N1 - Investment Strategist

Puds1 aNABa1uun - Investment Strategist
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