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Jadouvpvusunnnswaauninovnusouavnu Sonswdauna:nmsavnugvga 5 Suduusn
: 1. RUaiey 93.32% Sonswdduna:msavnugvga 5 Suduusn % uov NAV
2. UnyBourinoounswe 7.69% VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT-STOCK 978
3. 3ua -1.01% BANK : TCB VN '
MILITARY COMMERCIAL JOINT STOCK BANK : MBB VN 813
MOBILE WORLD INVESTMENT CORP : MWG VN 710
FPT CORP : FPT VN 7.07
NamscNiuvIU ASIA COMMERCIAL BANK : ACB VN 535

KuUBKQ : Wudoya tu SUR 30 Dauisu 2568 NYU HavNUAIISO
QuayaftduloauuldA www.principal.th

wamsanduviudgsurnavenuiuijnu (5 Udounav)

2567 2566 2565 2564 2563
VNEQ-A (%) 15.70 1194 -3151 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 6276 221
VNEQ-C (%) 15.70 1.95 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a
VNEQ-I (%) 15.70 1194 -3151 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 6276 221
VNEQ-X (%) 18.22 14.35 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a

*wamsduduviutuada DlaWudvdugutomansdiduviuiuouna
KUkQ : 1Wudoya tu SufA 30 Dauisu 2568 AvT WavNUaWISNQ
Joiyaftiulonuuldi www.principal.th

WamsanduvIugourav
YTD 31dou 6 1dou 10 3 59 doucsadvnoonu’

VNEQ-A (%) -6.85 -341 -6.85 -1.23 -1.07 127 270

Benchmark (%)* 12.63 5.82 12.63 017 -5.99 942 4.49

Information Ratio? -3.44 -271 -344 -128 045 015 -0.23
ADIWAUKNDUWANSANTUDLIULDYNDYNU (%) 2269 3052 2269 18.97 2054 19.97 2018
ADWRUNDUYDVABTEIQ (%) 2394 3219 2394 20.34 2106 2112 22.09
VNEQ-C (%) -6.84 -341 -6.84 -11.23 n/a n/a -0.90
Benchmark (%)* 12.63 5.82 12.63 017 n/a n/a -6.13
Information Ratio? -344 271 -3.44 -128 n/a n/a 047

Pmuﬁuwsuwamsd*uﬁumuua\)na\)qu (%) 2269 3052 2269 18.97 n/a n/a 2058
ADWRUNDUYDLABUBIQ (%) 2394 3219 2394 20.34 n/a n/a 2257
VNEQ-I (%) -6.85 -341 -6.85 -1.23 -1.07 127 142

Benchmark (%)* 12.63 5.82 12.63 017 -5.99 942 112

Information Ratio? -3.44 =271 -344 -128 045 0.15 -0.01
ADIWAUKNDUWANSANTUDLIULDYNDYNU (%) 2269 3052 2269 1897 2054 19.97 2048
ADWRUNDUYDVABTEIQ (%) 2394 3219 2394 20.34 2106 2112 2216
VNEQ-X (%) -5.84 -2.88 -5.84 -9.31 108 n/a -3.69
Benchmark (%)* 12.63 5.82 12.63 017 -5.99 n/a -10.27
Information Ratio? -3.25 -255 -3.25 -1.06 0.65 n/a 063
Pmuﬁuwsuwamsd*uﬁumuua\)na\)qu (%) 2268 3052 2268 18.96 2058 n/a 2138
ADWRUNDUYDLABTBIQ (%) 2394 3219 2394 20.34 2106 n/a 2320

“wamauunuﬁﬁmqtﬁundoﬂ o:ugaviuwanouunucial (Annualized Return)

ZInformation Ratio: LAOVAIEINSOUDVRSANMSNDVNUIUNISASIVNAaRULNULDBLRSUAUADIUIEUD

*INEUAIASTIUATS : TFVTTU Index (THB) 100% (source: Bloomberg tu 3ufi 30 Dgusu 2568) Dwadvud 1 nsnmiA 2567 WUAUTU foukthduls benchmark MSEIVTUN Index (THB) 100%
(1 woAdmeu 2565 — 30 Dougu 2567)

**wamsdnduviutuada DlaWudoduguiivwanmsdiduvmiutusunna
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Principal Vietham Equity Fund

30 June 2025

Fund Features
Fund Name (short)
Risk Level
Fund Type
Inception Date
Foreign Investment Policy
Foreign exchange rate
Policy
Registered fund size
Net Asset Value
Net Asset Value Per Unit
VNEQ-A
VNEQ-C
VNEQ-I
VNEQ-X

Risk Involve

Dividend Policy
Trustee
Registrar

AIMC Category

PRINCIPAL VNEQ
6 (High Risk)
Equity Fund

16 October 2017
Yes

According to the discretion of fund manager

20,000 MTHB
10,299.99 MTHB

12.2574 THB

12.2621 THB

12.3543 THB

13.1386 THB

1. Country Risk

2. Business Risk

3. Market Risk

4. Liquidity Risk

5. Currency Risk

6. Frontier Market Investment Risk
7. Tax Considerations Risk

8. Active Management Risk

None

Kasikorn Bank PLC.

Principal Asset Management Co., LTD.
Vietnam Equity

Purchase/ Redemption

Subscription Period

First Minimum Subscription
VNEQ-A:

VNEQ-C:

VNEQ-I:

VNEQ-X:

Next Minimum Subscription
VNEQ-A:

VNEQ-C:

VNEQ-I:

VNEQ-X:

Redemption Period

Minimum Redemption
Minimum Balance

Redemption Policy

business day from start of bank business hours to 12.00 pm

1,000 THB
1THB
500,000 THB
1THB

1,000 THB

1THB

100,000 THB

1THB

Every business day from start of bank business hours to
12.00 pm

Not defined

Not defined

Within 5 business days from NAV calculation date

(NAV announce T+1, Settlement T+5, CIMBT at 11.30 a.m.,
SCB/ KBANK/ BAY/ TTB/ BBL/ LHBANK/ KK/ TISCO at 1.00
p.m.)

In alliance with jg CIMB

Class C Class |

Investment Policy

The fund has a policy to invest in equity instruments listed on the stock
exchange or have a core business in Vietnam that is believed to have
potential for future growth including any other equity instruments that are
involved in the business and/or benefiting from economic growth or assets
mainly from the economic growth of such country and/or equity instruments
of Vietnamese entrepreneurs registered in other countries and/or other
mutual funds that have a policy of investing in equity instruments and/or
foreign equity ETF focused on investment in equity instruments in Vietnam
for the average in the fiscal year that is not less than 80% of the net asset

value of the fund.

Fees to Unitholder (% of Trading Value)*
Front-end fee

VNEQ-A: Not more than 2.14% (Currently 1.50%)
VNEQ-C: Not more than 1.61% (Waived)

VNEQ-I: Not more than 1.61% (Currently 1.50%)
VNEQ-X: Not more than 2.14% (Waived)
Back-end fee

VNEQ-A: Not more than 1.07% (Waived)
VNEQ-C: Not more than 1.07% (Waived)

VNEQ-I: Not more than 1.07% (Waived)
VNEQ-X: Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption of
investment units

Brokerage Fee Not more than 0.54% p.a. (Waived)
*Fee included VAT.

Fund Fee (% of NAV)*
Management Fee

VNEQ-A: Not more than 1.61% p.a. (Currently 1.6062%)
VNEQ-C: Not more than 1.61% p.a. (Currently 1.6054%)
VNEQ-I: Not more than 1.61% p.a. (Currently 1.6063%)
VNEQ-X: Not more than 1.61% p.a. (Waived)"

Trustee Fee

VNEQ-A: Not more than 0.33% p.a. (Currently 0.1285%)
VNEQ-C: Not more than 0.33% p.a. (Currently 0.1284%)
VNEQ-I: Not more than 0.33% p.a. (Currently 0.1285%)
VNEQ-X: Not more than 0.33% p.a. (Currently 0.1285%)
Registrar Fee

VNEQ-A: Not more than 0.65% p.a. (Currently 0.5354%)
VNEQ-C: Not more than 0.65% p.a. (Currently 0.5351%)
VNEQ-I: Not more than 0.65% p.a. (Currently 0.5354%)
VNEQ-X: Not more than 0.65% p.a. (Waived)"

Other Expense**

VNEQ-A: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-C: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-I: Not more than 2.76% p.a. (Currently 0.0452%)***
VNEQ-X: Not more than 2.76% p.a. (Currently 0.0452%)***
Total Expense (TER)

VNEQ-A: Not more than 5.35% p.a. (Currently 2.3153%)***
VNEQ-C: Not more than 5.35% p.a. (Currently 2.3141%)2***
VNEQ-I: Not more than 5.35% p.a. (Currently 2.3154%)***
VNEQ-X: Not more than 5.35% p.a. (Currently 0.1737%)"***

*as of 1 Oct’23 - 30 Sep’24, Fee included VAT

**Excluding Brokerage Fee and tax expenses of debt Instruments (if any)

***QOther expenses ceiling and Total expenses ceiling are the expenses that can
only be estimated, while actual expenses are included both estimated and

unestimated.



Principal Vietnam Equity Fund 30 June 2025

Asset Allocation Top 5 Holding
\ & Securities % of NAV
; g;?/ic:;jiiz:mt 7.69% VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT- 978
i 3 Other -1.01% STOCK BANK : TCB VN
MILITARY COMMERCIAL JOINT STOCK BANK : MBB VN 8.13
MOBILE WORLD INVESTMENT CORP : MWG VN 7.10
FPT CORP : FPT VN 7.07
ASIA COMMERCIAL BANK : ACB VN 5.35

Fund Performance VS Benchmark Remark : Data as of 30 June 2025. The investors can verify daily asset value

at www.principal.th

Fund Performance (Calendar Year, Past 5 Years)

2024 2023 2022 2021 2020
VNEQ-A (%) 15.70 11.94 -31.51 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 62.76 22.11
VNEQ-C (%) 15.70 11.95 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a
VNEQ-I (%) 15.70 11.94 -31.51 52.62 20.80
Benchmark (%)* -7.10 5.03 -35.23 62.76 22.11
VNEQ-X (%) 18.22 14.35 n/a n/a n/a
Benchmark (%)* -7.10 5.03 n/a n/a n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 30 June 2025. The investors can verify daily asset value at
www.principal.th

Fund Performance

YTD 3M 6M 1Y’ 3Y! 5Y! Since Inception’
VNEQ-A (%) -6.85 -3.41 -6.85 -11.23 -1.07 11.27 2.70
Benchmark (%)* 12.63 5.82 12.63 0.17 -5.99 9.42 4.49
Information Ratio? -3.44 -2.71 -3.44 -1.28 0.45 0.15 -0.23
Standard Deviation of Fund (%) 22.69 30.52 22.69 18.97 20.54 19.97 20.18
Standard Deviation of Benchmark (%) 23.94 32.19 23.94 20.34 21.06 21.12 22.09
VNEQ-C (%) -6.84 -3.41 -6.84 -11.23 n/a n/a -0.90
Benchmark (%)* 12.63 5.82 12.63 0.17 n/a n/a -6.13
Information Ratio? -3.44 -2.71 -3.44 -1.28 n/a n/a 0.47
Standard Deviation of Fund (%) 22.69 30.52 22.69 18.97 n/a n/a 20.58
Standard Deviation of Benchmark (%) 23.94 32.19 23.94 20.34 n/a n/a 22.57
VNEQ-I (%) -6.85 -3.41 -6.85 -11.23 -1.07 11.27 1.42
Benchmark (%)* 12.63 5.82 12.63 0.17 -5.99 9.42 1.12
Information Ratio? -3.44 -2.71 -3.44 -1.28 0.45 0.15 -0.01
Standard Deviation of Fund (%) 22.69 30.52 22.69 18.97 20.54 19.97 20.48
Standard Deviation of Benchmark (%) 23.94 32.19 23.94 20.34 21.06 21.12 22.16
VNEQ-X (%) -5.84 -2.88 -5.84 -9.31 1.08 n/a -3.69
Benchmark (%)* 12.63 5.82 12.63 0.17 -5.99 n/a -10.27
Information Ratio? -3.25 -2.55 -3.25 -1.06 0.65 n/a 0.63
Standard Deviation of Fund (%) 22.68 30.52 22.68 18.96 20.58 n/a 21.38
Standard Deviation of Benchmark (%) 23.94 32.19 23.94 20.34 21.06 n/a 23.20

'Returns of any periods longer than one year are annualized and displayed as percentage per year.

2Information Ratio: Show fund managers’ ability to generate returns compare to risk.

*Benchmark : TFVTTU Index (THB) 100% (source: Bloomberg as of 30 June 2025) effective from 1 July 2024 onwards before that using benchmark
MSEIVTUN Index (THB) 100% (1 November 2022 - 30 June 2024)

**Past performance of the fund is not a guarantee for future performance

This fund has highly concentrated investment in Vietnam. So, investors have to diversify investment for their portfolios.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial
investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors
accept the risk that may arise from the investment.

In an unusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the period that specified
in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in
doubt, please contact the selling agent before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase
and/or sell investment products of the type described in this document. And not considered as consultancy or advice regarding any transaction involving the
investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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NaYNS IWNITUIHIIVANITAIN
dandalinansdufiunuuainasmugeningaiiiia (Active Management)

Yo o o

NANIIAIRBITBUAZATREINDaunaY 5 Ui (%sad)

- Fund - BM - Peer avg

80.00
60.00
40.00
20.00
0.00
-20.00
-40.00

20.80 22.11 15.86

-3151.35 53-32.85

2563 2564 2565 2566 2567

HamInAwwdauwnasuuuTnnae (%aai)

YTD  3ifian  6lAan 14 3 54 10l duddaas
nadnw -6.85% -3.41% -6.85% -11.23% -1.07% 11.27% N/A 2.70%
ﬁ’ﬂﬁ"ggﬂ* 12.63% 5.82% 12.63% 0.17% -5.99% 9.42% N/A 4.49%
swdslungudsaiu  5.13%  -156% 5.13% -8.26% -3.83% 657%  N/A N/A
mwﬁumuﬂaa"qu 22.69% 30.52% 22.69% 18.97% 20.54% 19.97% N/A 20.18%
AT A 23.94% 32.19% 23.94% 20.34% 21.06% 21.12%  N/A 22.09%

da a e .
nanauunuidonygfiuniad szusaadunaneuunusied (Annualized Return)
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Maximum Drawdown -43.72
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Maximum Drawdown -35.22
Recovering Period N/A
FX Hedging 0.00
AATIEIMNYWLILBNITAING 70.86
Sharpe Ratio 1.19
Alpha 5.24
Beta 0.79
Tracking Error N/A
mqmﬁ'ﬂ'ﬂaamﬁmswﬁ N/A
Yield to Maturity N/A
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swdslungudsaiu  5.13%  -156% 5.13% -8.26% -3.83% 657%  N/A N/A
mwﬁumuﬂaa"qu 22.69% 30.52% 22.69% 18.97% 20.54% 19.97% N/A 20.48%
AT A 23.94% 32.19% 23.94% 20.34% 21.06% 21.12%  N/A 22.16%
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S2AZIIAINITUIIWANDIYA :

15eme NAV T+1, Auldn T+5 fas 1uvin

MIRAINNIRA e TVIBAB

WNpwg Audn T+5 da 5 TwihnImasnniwihnensneds (mulu 5 TWINT suNTREwII NAV)

1 { [ 1
ANSITNLHINNIIINLNUIINNDINWIN (% Giailuas NAV)

ANSTTNLRYN gaqoflsitﬁu Wfiuase
n1359ANNT 1.6100% 1.6063%
ERTC R Vitat 5.3500% 2.3154%

o ' a o a P oA A a - -
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ﬂ”lﬁ‘ii&lt%ﬂ&mLiﬂﬂtﬂ‘u%’]ﬂgﬂﬂﬁ%’)ﬂ (% maagam%amﬂ)

ayalBeai

Maximum Drawdown -43.72
Recovering Period N/A
FX Hedging 0.00
AATIEIMNYWLILBNITAING 70.86
Sharpe Ratio 1.61
Alpha 4.92
Beta 0.86
Tracking Error N/A
mqmﬁ'ﬂ'ﬂaamﬁmswﬁ N/A
Yield to Maturity N/A

m‘s%'ﬂai‘sn']‘saavgu‘lmiwﬂ‘szmﬁ 5 AWALILIN

Usznd % 299 NAV

VIET NAM 93.31

A 30 ﬁqmw 2568
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ANSITALRYN gogalaiiiin 1uase nannindusnaanguaasrnIIm % Va9 NAV
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.
nM33uTaAK 1.0700% aniin UIMITumINiaag 11.60
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o a ] 'Y a o > ¢
miamﬂaﬂuumaamuaan 1.0700% BN WUHNUURSAANNING 8.28
' ' a a
msTawnian auflwnenzafoudonfy  awiivonadendeniiu  nalulaasswnausznsfions 7.07
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a 6 d' o
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m'insxmzm‘nsam% % 2ad NAV ?j'aw%'mfﬁu % a3 NAV

Wumniiny 93.32 #uaiiy : VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT- 9.78

TTRudnasunswg 7.69 STOCK BANK : TCB VN

fug o1 #uaii7y : MILITARY COMMERCIAL JOINT STOCK BANK : MBB 8.13
VN
#uaiiy : MOBILE WORLD INVESTMENT CORP : MWG VN 7.10
#uaiiny : FPT CORPORATION : FPT UN 7.07
#uaniiny : ASIA COMMERCIAL BANK JOINT STOCK BANK : ACB 5.35
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NaYNS IWNITUIHIIVANITAIN
dandalimansdufiunuuainasmugeningaiiiia (Active Management)

Yo o o

NANIIAIRBITBUAZATREINDaunaY 5 Ui (%sad)

- Fund - BM - Peer avg
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20.00

15.00
10.00 5.03
5.00
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-10.00

14.35

-7.10

2566 2567

HamInAwwdauwnasuuuTnnae (%aai)

YTD  3ifian  6lAan 14 3 54 10l duddaas
nadnw -5.84% -2.88% -5.84% -9.31% 1.08% N/A N/A -3.69%
ﬁ’nﬁ"g‘rﬂ* 12.63% 5.82% 12.63% 0.17% -5.99% N/A N/A -10.27%
swdolungmdsaiu  5.13%  -156%  5.13% -8.26% -3.83%  NA N/A N/A
mwﬁumuﬂaa"qu 22.68% 30.52% 22.68% 18.96%  20.58% N/A N/A 21.38%
AT A 23.94% 32.19% 23.94% 20.34% 21.06%  N/A N/A 23.20%
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o A a  al » a A o & o A
NNﬂWTW}LWI«LJ’]%l‘I«LHﬂﬂ U"lﬂLﬂuiﬂU‘Hﬂuﬂdﬂﬂﬂ’ﬁﬂ%u%d?ulua%’lﬂﬂ

STAVANLREY

JEHBEDN - Bk
o
ssnuluanamudunanlasadslusend litasni so% ves
NAV

TaYANBINGK

o

aanzidgwnaini il 16 QA1AN 2560

THITUA class NN 8 LUBUU 2565

wlauanisaaEwilwua Taide
218NN Taifnua
P

HIANINDING

o A o a

AU@T AT8LaTHs TUNENLIT 22 Fanau 2561

aniniouT Yo TaRug TuniTNUImT 16 gaNaY 2560

U
o A
ATRTIN
@1 FTSE Vietnam Index TR 'Luaqaﬁu USD d5udlsaasuan
WaswaiauAuaanatiuum b IUNMwIMHAaaUuNYL §0

&% 100%

“Tuamaudiuil 1 nangraw 2567 iluduly
o P
Atad W

- mansnulunasnumnlilsmdindu

. NamsoﬁwLﬁmmluaﬁWuaanammwﬁ”l,ﬁl,ﬂuéaﬁuﬁuﬁawamiﬁ'n,ﬁu
Nuluameaa
mMadnInaeunIa ; 1@3uns5uses CAC
IABUAUNBINK Morningstar

L8 .8 8 8

[y A4 A o ‘s o &
gasnwaansndnsaiosiie BHIRO BB IRV ULAN

USHITANMNLFBIGIBANIN
asadlalwntidaduwaiv

I3
1LY

www.principal.th



PRINCIPAL VNEQ-X

U

= 1 = 1

ﬂ"lisﬁﬂﬁ%']ﬁﬂ\‘lﬂ% ﬂ']‘i‘ll'\ﬂﬂ%ﬁ%']ilﬂ\‘l?!%
.
INN5T0 : nATuinmy Twihmsedn:  nduiims
12819109 AIWAANENINT AT : AIELIRUINAINT
91987 12.00 W 91987 12.00 W

NMIBOATIUINDWAT:  1.00 VN MILARTHAET : L Aue

Y Z o &g o &8 .
M3TaasInalddwen :  1.00 LN JaAAIRADIWAT iU

S2AZIIAINITUIIWANDIYA :

15eme NAV T+1, Auldn T+5 fas 1uvin

MIRAINNIRA e TVIBAB

WNpwg Audn T+5 fa 5 TwihnImasnniwihnensneds (mulu 5 TWINT suNNTREwII NAV)

1 { [ 1
ANSITNLHINNIIINLNUIINNDINWIN (% Giailuas NAV)

ANSTTNLRYN gaqoflsitﬁu Wfiuase
IS 1.6100% ynLIh
ERTC R Vitat 5.3500% 0.1737%
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ﬂ”lﬁ‘ii&lt%ﬂ&mLiﬂﬂtﬂ‘u%’]ﬂgﬂﬂﬁ%’)ﬂ (% maagam%amﬂ)

ayalBeai

Maximum Drawdown -40.53
Recovering Period N/A
FX Hedging 0.00
AATIEIMNYWLILBNITAING 70.86
Sharpe Ratio 1.71
Alpha 7.06
Beta 0.87
Tracking Error N/A
mqmﬁ'ﬂ'ﬂaamﬁmswﬁ N/A
Yield to Maturity N/A
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VIET NAM 93.31

A 30 ﬁqmw 2568
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m'insxmzm‘nsam% % 2ad NAV ?j'aw%'mfﬁu % a3 NAV

Wumiiny 93.32 #uaiiy : VIETNAM TECHNOLOGICAL & COMMERCIAL JOINT- 9.78

TTRudnasunswg 7.69 STOCK BANK : TCB VN

fug o1 #uaiiy : MILITARY COMMERCIAL JOINT STOCK BANK : MBB 8.13
VN
#uaiiy : MOBILE WORLD INVESTMENT CORP : MWG VN 7.10
#uaiiny : FPT CORPORATION : FPT UN 7.07
#uaniiy : ASIA COMMERCIAL BANK JOINT STOCK BANK : ACB 5.35
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