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® Gold (Slightly Overweight)
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Asset Allocation a1 331d 2 1] 2023

Asset Class uw Slightly UwW N Slightly OW ow Change** Fund Selection

PRINCIPAL GESG, PRINCIPAL GBRAND,

Global EQ v PRINCIPAL CHEQ, PRINCIPAL CHTECH,
PRINCIPAL APDI, PRINCIPAL EUEQ**,
PRINCIPAL VNEQ*
THEQ PRINCIPAL TDIF, PRINCIPAL EEF
REIT A 4 PRINCIPAL iPROP
Fixed Income A PRINCIPAL GFIXED, PRINCIPAL iFIXED
Gold PRINCIPAL iGOLD

UW = Underweight; N = Neutral; OW = Overweight

*Note: n3adnuln Principal VNEQ azgnimuainamlilaiiiu 10% vesiminsinzesnsamuluiu desnnamaiuioauwa
A a o N

Dluamemevey Gefianudinauuazlaildaglu benchmark

** Note: iasuudasanlasung 11 2023
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2Q/2023 Principal Asset Allocation Recommendation

5ﬂdaumsamuﬁ ANZEN/ msﬁ'massﬁmamu

Invest in Fixed income fund Income Balance Growth Active Growth Slisiek]
Growth

Expected return 3Y, average pa. 1.56% 2.47% 3.86% 5.37% 7.75% 8.16% 8.84%

Volatility pa. 0.10% 0.54% 4.09% 8.26% 15.99% 16.63% 19.26%

Return range 1.46%-1.67% @ 1.93%-3.02% -0.24%-7.95% -2.89%-13.63% | -8.24%-23.75% | -8.48%-24.79% -10.41%-28.10%

Downside Risk

VaR 95% -0.17% -0.89% -6.74% -13.58% -26.30% -27.36% -31.67%

VaR 99% -0.24% -1.26% -9.53% -19.21% -37.20% -38.69% -44.79%
Max drawdown rolling 3Y -0.10% -1.47% -10.10% -19.55% -32.42% -32.13% -31.92%
Number of day to recover 4 141 175 178 174 166 97

Average drawdown 0.00% -0.15% -1.47% -2.91% -5.45% -6.08% -5.98%

Average days to recover DD 2.688 9.711 18.057 18.081 18 16.71

Global Equity - - 7.50% 20.00% 50.00% 65.00%

Thai Equity - - 7.50% 20.00% 44.00% 29.00% -
REIT - - 14.00% 16.50% - - -
Fixed Income iGo e 65.00% 37.50% - - -
Gold \ - \ - . 6.00% 6.00% 6.00% 6.00% 6.00%

Source: Bloomberg, Principal Asset Management as of 31 March 2023
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DTWE UNINNAIHNIAA — Head of Investment Strategy
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