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Figure 6: Dividend yield and yield spread of global REITs
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Source: Bloomberg and Principal Asset management, as of 23 September 2022
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Principal China Equity Fund nsdnfiursfaludszinaiu Afnsdulaluszozonn wazseaadasiunis

(PRINCIPAL CHEQ) wWasuudamslassaaassghanesiu gmsuluszozan mansuundayszina
wazaudneldwe waaﬂsmﬂﬂum aslng 9 ludnessinauanlasassdonainu lag
WUI0EAFIRNTINTANBINUAINUAZ &Jumuﬂmulﬂmmlunau Financial Services,
Communication Services L8z Consumer Defensive

nasnwilanwiudina Inavea 3a%6 ESG MINUNIHNBINY Schroder International Selection Fund Global Sustainable Growth
Principal Global Equity ESG Fund °nmuaaﬂuiuﬂuﬂmmwmamﬁmm@lﬂmﬂlmmwumﬂmm_lNumuvl@mumwn
(PRINCIPAL GESG) NAFIU UAL mmsnm’mNaﬂi‘vﬂmmmﬂluwmfm 533017018 ANNILAATEY
dadsnuuazfiinandan (m3efiFoni ESG) iemsiduTaesussnuazilsasng
fafuluouag
naawilanInging Tnavaa awrlnansawas A9NUNIUNBINYU Lazard Global Listed Infrastructure Equity Fund 11a 31w lu
GlRlg Tassairafugiunialanfinis Lazard 15¥d1fiunu Preferred Infrastructure &4
Principal Global Infrastructure Equity Fund nanpfs viEnlanedaiugudsneazimndanuynane lasssdeneldd
(PRINCIPAL GIF) FyprUudumusariiwia SanpfunindonuuuazdonuiFosdangszidoy
waznaifiasen sanalimaiadne sz lsfiminawe Wunaunaudvlugisama
HUNI%
JaNa9 Asset Allocation Twlasana 4 Fund Recommendation 1w lasang 4
Asset Class UW SIE\.I::IV N Slicg)‘l;‘:lv ow Change* Asset Class Fund Recommendation
Fl - FI PRINCIPAL iFIXED
Global Equity A Global Equity
- om A -~ om PRINCIOAL USEO, PRINCIALGEF
- Asia ex. Japan Equity . A - Asia ex. Japan Equity PRINCIPAL APDI, PRINCIPAL CHEQ
- Frontier Market L - Frontier Market PRINCIPAL VNEQ
Thai Equity L Thai Equity PRINCIPAL TDIF
REITs o v REITs PRINCIPAL iPROP
Altemative - Alternative PRINCIPAL iGOLD, PRINCIPAL GCF
Balance Fund Balance Fund PRINCIPAL GMA, PRINCIPAL iBALANCED

Note: OW = Overweight, N = Neutral, UW = Underweight

* Change from 3022
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5ﬂdaumsamuﬁ N EN/ msﬁ'ﬂaﬁlﬁuamu

Invest in Fixed income fund

Income

Balance

Growth

Active Growth

Global
Growth

Expected return 3Y, average pa. 1.09% 2.01% 1.68% 4.00% 5.94% 8.70% 9.45%
Volatility pa. 0.11% 0.44% 0.54% 4.76% 9.73% 17.93% 18.57%
Return range 0.99%-1.20% | 1.58%-2.45% 1.14%-2.22% | -0.76%-8.75% | -3.79%-15.67%  -9.22%-26.63% @ -9.12%-28.02%
Downside Risk

VaR 95% -0.18% -0.72% -0.89% -7.83% -16.00% -29.49% -30.55%
VaR 99% -0.25% -1.01% -1.26% -11.07% -22.63% -41.70% -43.21%
Max drawdown rolling 3Y -0.09% -0.72% -1.57% -4.39% -7.61% -12.88% -15.19%
Number of day to recover 7 89 64 - - - -
Average drawdown 0.00% -0.19% -0.27% -1.82% -3.02% -5.28% -5.69%
Average days to recover DD 4 12 15 19 19 18 16
Global Equity - - 12.60% 26.25% 52.50% 73.50%  [NG05% N
Thai Equity - - 7.13% 19.00% 37.75% 16.75% -

SG REIT - - 5.00% 5.00% - - -

TH REIT - - 5.00% 5.00% - - -

Gold - - 4.75% 4.75% 4.75% 4.75% 4.75%
Thai Government bond - 45.00% 29.49% 18.00% - - -

Thai Corporate Bond 10.00% 50.00% 32.76% 20.00% 0.50% 0.50% 0.50%
Short term bond GO 5.00% 3.28% 2.00% 4.50% 4.50% 4.50%
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ANREINVDINANATIA TN NFUATINTARIZHZNAW Mid-Term Fixed Income @i naa*quswm'lmwumvlﬂ wiuasnuluananitszoznans & Portfolio
Duration lapiadnaglszanm 1-3 0

A1a5u181lsenay 5 Asset Allocation Model wa*fmammm:ﬁn
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° é’m%’mjﬂmuﬁﬁi: AUAINNLEFE “hunadauinigs” LLu:ﬂﬂwa%miamu “Income”

o 4

° éww%’ug‘{amuﬁﬁimummmm “E‘;‘N" vhummsnamu‘luwas‘@]miamu “Income” LLar “Balance”

L é’m%"u;jamuﬁﬁim"umwmﬁm “gdmﬂ" Vimmminamﬂuwai‘mmsamu “Income”, “Balance”, “Growth”, “Active Growth”, “Global Equity”
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Expected Return uag Return Volatility #1uimanain é’mwamumem:@hmwmémﬁﬁmifm%a‘luaﬁmamswmsnu‘lm ATETUANLTENG UATNIRINYU
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o amaulng - auf SET Total Return Index

°  anEMUANlzIng - @nth MSCI ACWI Total Return Index

(] (ﬂﬂmSWf- a7t GovBond 1-3Yrs NTR Index (50%) + MTMCorpA-up 1-3Yrs NTR Index (25%) + Avg12MFixed(BBLc,KBANK,SCB) (25%)

o mInanunaianlunaimuadIvnIuninguaz REITs - aaf SET PF&REIT Total Return Index (50%) + @wil FTSE ST Real Estate Investment Trusts
Total Return Index (50%)
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