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Vol: The data vendor doesn't provide volume data for this symbol.

Jut 2018 Jul 2019 Jut 2020 Jut 2021

A TradingView

Source: Principal Asset Management/Trading View — 7 Oct 2022

Scenario Analysis
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| Scenario | Assumpton | Likely outcome
Black Swan = Severe recession = Dip below 1000
= Negative GDP growth = Trade at-3SD
= Property crisis + bank run
Extremely Bear = Severe recession = Trade in range bound like in
= Property crisis 2018-2019
Bear case = Moderate recession = Rebound 15% (half of max
= Property slowdown persist DD) like early 2020
Base case =  Growth slowdown but still offer EPS23F = Rebound >15%
growth 10% = Valuation back to mean
= No escalation in property tightening
policy

Source: Principal Asset Management — 7 Oct 2022
Q&A Session
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