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Chart: US inflation declining for four straight months

FRED a4 — Consumer Price Index for All Urban Consumers: All ltems in LS. City Average
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[CPILFESL], retrieved from FRED, Federal Reserve Bank of St. Louis; https://fred.stlouisfed.org/series/CPILFESL, 26 November 2022
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Chart: ECB Governing Council meetings and expected rate hikes

Meeting No. Meeting Dates Deposit Rate Refi Rate Marginal Lending Exp. Increase
1 20-Jan-22 -0.50% 0.00% 0.25% -
2 10-Mar-22 -0.50% 0.00% 0.25% -
3 14-Apr-22 -0.50% 0.00% 0.25% -
4 09-Jun-22 -0.50% 0.00% 0.25% -
5 21-Jul-22 0.00% 0.50% 0.75% +0.50%
6 08-Sep-22 0.75% 1.25% 1.50% +0.75%
7 27-Oct-22 1.50% 2.00% 2.25% +0.75%
8 15-Dec-22 2.25% 2.75% 3.00% +0.75%
1 02-Feb-23 2.75% 3.25% 3.50% +0.50%
2 16-Mar-23 3.00% 3.50% 3.75% +0.25%
3 04-May-23 3.00% 3.50% 3.75% +0.00%
4 15-Jun-23 3.00% 3.50% 3.75% +0.00%
5 27-Jul-23 3.00% 3.50% 3.75% +0.00%
6 14-Sep-23 3.00% 3.50% 3.75% +0.00%
7 26-Oct-23 3.00% 3.50% 3.75% +0.00%
8 14-Dec-23 3.00% 3.50% 3.75% +0.00%

Source: Principal Thailand, as of 26 November 2022
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Chart: PBOC’s Reserve Requirement Ratio
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Source: Principal Thailand, as of 26 November 2022
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Chart: New Covid cases in China
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Source: Google, Our World in Data, as of 26 November 2022
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Chart: PMI based US leading earnings indicator Chart: Non - PMI based US leading earnings indicator

Morgan Stanley Leading Earnings Indicatar (Leading 1-Yr.) Morgan Stanley Non-PMI Leading Earnings Indicator (Leading 1-Yr.)
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Chart: EURUSD exchange rate and Dollar Index Chart: Forward P/E valuation ranges over 20-year
historical period
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