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Chart: Economic proiections of FRB members and presidents for the December 2022 meetina
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Source: Retrieved from https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20221214.pdf, FOMC Projection materials, Board of Governors of the Federal
Reserve System, as of 14 December 2022.
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Chart: ECB’s monetary policy statement at a glance for the December 2022 meeting

We raised interest rates again, by
0.5 percentage points

And we expect to raise them significantly further. By how
much will depend on how we see the economy and
inflation developing.

Source: Retrieved from https://www.ecb.europa.eu/press/pressconf/visual-mps/2022/html/mopo_statement explained december.en.html,
European Central Bank, as of 15 December 2022.
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Chart: BoJ announced its new YCC range to +/-0.5% from previous +/-0.25%

FRED Qgﬁ = Long-Term Government Bond Yields: 10-year: Main (Including Benchmark) for Japan
0.6
D5 = = mm e e e e e e e e e e e e e
0.4
03

0.2

Percent
=3 { =1
o wil'y

Jul 2017 jan 201& Jul 2008 Jan 20ma Jul 2019 Jan 2020 Jul 2020 jan 2021 Jul 2021 Jan 2022 Jul 2022

| 2030

Source: Organization for Economic Co-operation and Development, Long-Term Government Bond Yields: 10-year: Main (Including Benchmark) for
Japan [IRLTLTO1JPM156N], retrieved from FRED, Federal Reserve Bank of St. Louis; https:/fred.stlouisfed.org/series/IRLTLTO1JPM156N, as of 20
December 2022.
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