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Table: US Economic Events

1-Aug-22 S. ISM Manufacturing PMI (Jul) 52.8 52.0 53.0
3-Aug-22 U.S. ISM Non-Manufacturing PMI (Jul) 56.7 53.5 55.3
5-Aug-22 U.S. Nonfarm Payrolls (Jul) 528k 250k 398k
5-Aug-22 U.S. Unemployment Rate (Jul) 3.5% 3.6% 3.6%
10-Aug-22 U.S. CPI YoY (Jul) 8.5% 8.7% 9.1%
10-Aug-22 U.S. Core CPI YoY (Jul) 5.9% 6.1% 5.9%
23-Aug-22 U.S. Services PMI (Aug) 441 49.2 47.3
23-Aug-22 U.S. Manufacturing PMI (Aug) 51.3 52.0 52.2
26-Aug-22 U.S. PCE Price Index YoY (Jul) n.a. 6.8%
26-Aug-22 U.S. Core PCE Price Index YoY (Jul) 4.7% 4.8%
2-Sep-22 U.S. Nonfarm Payrolls (Jul) 290k 528k
2-Sep-22 U.S. Unemployment Rate (Jul) 3.5% 3.5%
13-Sep-22 U.S. CPI YoY (Aug) 8.7% 8.5%
13-Sep-22 U.S. Core CPI YoY (Aug) 6.1% 5.9%

Source: Investing.com, as of 24 August 2022.
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Table: China Economic Events

12-Aug-22 Outstanding Loan Growth (YoY) (Jul) 11.0% 11.2% 11.2%
12-Aug-22 Chinese Total Social Financing (Jul) 756.1bn 1,300bn 5,170bn
15-Aug-22 Fixed Asset Investment (YoY) (Jul) 5.7% 6.2% 6.1%
15-Aug-22 Industrial Production (YoY) (Jul) 3.8% 4.6% 3.9%
15-Aug-22 Retail Sales (YoY) (Jul) 2.7% 5.0% 3.1%
15-Aug-22 One-year Medium-term Lending Facility Rate 2.75% n.a. 2.85%
15-Aug-22 Seven-day Reverse Repo Rate 2.00% n.a. 2.10%
22-Aug-22 Five-year Loan Prime Rate 4.30% n.a. 4.45%
22-Aug-22 One-year Loan Prime Rate 3.65% n.a. 3.70%

Source: Investing.com, as of 24 August 2022.
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Table: Chinese Stock Market Historical Drawdowns

1 Asian financial crisis Sep-98 -81% 4.9x
2 TMT market bubble Sep-01 -72% 9.4x
3 Global slowing & SARS Apr-03 -27% 8.4x
4 Hard-landing fears May-04 -30% 10.1x
5 Mid-cycle slowing Jun-06 -20% 10.6x
6 Global financial crisis Oct-08 -74% 5.9x
7 Double-dip & debt concern Aug-11 -20% 8.7x
8 US growth & EU debt concern Oct-11 -25% 6.9x
9 China correction & growth concern Sep-15 -35% 8.2x
10 Fed hike & China growth concern Feb-16 -25% 8.2x
11 US rate risk & trade war concern Oct-19 -33% 9.6x
12 Current episode Mar-22 -54% 8.6x

Historical average -41% 8.3x

Source: Goldman Sachs, Bloomberg, as of 4 July 2022.
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Chart: Summary of change in GDP growth rates across the world

Summary of change in GDP growth rates across the world (%)
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Chart: GDP Size of China vs US
GDP Size: China vs US (in US dollars)
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