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Chart: CME FedWatch Tool for 14 June 2023 FOMC meeting
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Source: T CME FedWatch Tool, CME Group Inc., as of 27 May 2023.
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Chart: Fed Senior Loan Officer Survey — net percentage of tightening loan standards some cateqgories
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Source: Board of Governors of the Federal Reserve System (US), FRED, Federal Reserve Bank of St. Louis, as of 8 May 2023.
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Chart: US recession probabilities have risen to very high-level indicating recession later in the year
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Source: Global Asset Allocation Viewpoints 2Q2023, Principal Asset Allocation. Data as of 31 March 2023.

Chart: US equities screen as very expensive compared to other markets
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Source: FactSet, Bloomberg, MSCI, Global Asset Allocation Viewpoints 2Q2023, Principal Asset Allocation. Data as of 31 March 2023.
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Chart: Elevated bond yields finally present an investment opportunity
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Source: Global Asset Allocation Viewpoints 2Q2023, Principal Asset Allocation. Data as of 31 March 2023.

Chart: Near-term asset class outlook over the next 1-3 months
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Source: Principal Thailand as of 29 May 2023.
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Principal Global Fixed Income Fund (PRINCIPAL GFIXED) https://www.principal.th/th/principal/GFIXED
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