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Chart: Aggregate excess savings following recession
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Source: Bloomberg, Principal Asset Management. Data as of 30 June 2023.

Chart: China’s policy rates
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Source: Bloomberg, Principal Asset Management. Data as of 27 August 2023.
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Chart: Germany Ifo Business Climate Index and Eurozone’s consumer confidence
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Source: Trading economics. Data as of 27 August 2023.
Chart: 10-year U.S. Treasury yield
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Source: Bloomberg, Principal Asset Management. Data as of August 25, 2023.

Note: Peak and trough shown are for 2007—present time period.
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