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Chart: The forward 12-month EPS for the S&P 500 confirms continued positive momentum from reported earnings
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Source: Bloomberg, Principal Asset Management. Data as of 28 May 2024.

Chart: The forward 12-month P/E ratio for the S&P 500 suggests that US stocks are trading on the expensive side
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Source: Bloomberg, Principal Asset Management. Data as of 28 May 2024.
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Chart: Net long US positioning for institutional asset managers indicates that further US equity accumulation should be limited
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Source: Bloomberg, Principal Asset Management. Data as of 28 May 2024.

Chart: VIX Index suggests implied volatility is too low and could be prone to future risk events
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Source: Bloomberg, Principal Asset Management. Data as of 28 May 2024.

Chart: Selected US Economic Data Releases

Date Event Actual Forecast Previous
01-May-24 |U.S. ISM Manufacturing PMI (Apr) 49.2 50.0 50.3
03-May-24 |U.S. Unemployment Rate (Apr) 3.90% 3.80% 3.80%
03-May-24  [U.S. Nonfarm Payrolls (Apr) 175K 238K 315K
15-May-24 |U.S. Consumer Price Index YoY (Apr) 3.40% 3.40% 3.50%

Source: Investing.com, as of 28 May 2024.
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Chart: Selected Europe Economic Data Releases

Date Event ‘ Actual ‘ Forecast ‘ Previous
07-May-24 |Eurozone Retail Sales YoY (Apr) 0.70% N/A -0.50%
17-May-24  |Eurozone Consumer Price Index YoY (Apr) 2.40% 2.40% 2.40%
23-May-24  |Eurozone Manufacturing PMI (May) Preliminary 47.4 46.2 45.7
23-May-24  |Eurozone Service PMI (May) Preliminary 53.3 53.6 53.3

Source: Investing.com, as of 28 May 2024.

Chart: Selected Japan Data Releases

Date Event Actual Forecast ‘ Previous
15-May-24  |Japan GDP Q1 QoQ Preliminary -0.50% -0.30% 0.00%
16-May-24  [Japan Industrial Production MoM (Mar) 4.40% 3.80% -0.60%
23-May-24 |Japan National Core CPI YoY (Apr) 2.20% 2.20% 2.60%
23-May-24 |Japan National CPI YoY (Apr) 2.50% N/A 2.70%

Source: Investing.com, as of 28 May 2024.

Chart: Selected China Data Releases

Date Event Actual Forecast Previous
09-May-24  |China Exports YoY (Apr) 1.50% 1.00% -7.50%
11-May-24  |China CPI YoY (Apr) 0.30% 0.10% 0.10%
17-May-24  [China Retail sale YoY (Apr) 2.30% 3.70% 3.10%
17-May-24  [China Industrial production YoY (Apr) 6.70% 5.50% 4.50%

Source: Investing.com, as of 28 May 2024.
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