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Scenario: If FOMC hike its policy rate by 50bp at every meeting this year, 10yr should range between 3.0% to 3.5%

26-Jan-22 0.00 0.25 0.125
2. 16-Mar-22 0.25 0.50 0.375 +0.25
3. 04-May-22 0.75 1.00 0.875 +0.50
4. 15-Jun-22 1.25 1.50 1.375 +0.50
5. 27-Jul-22 1.75 2.00 1.875 +0.50
6. 21-Sep-22 2.25 2.50 2.375 +0.50
7. 02-Nov-22 2.75 3.00 2.875 +0.50
8. 14-Dec-22 3.25 3.50 3.375 +0.50

Source: FOMC, as of 7 May 2022. Scenario forecasts done by Principal Thailand, as of 7 May 2022.
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Source: Bloomberg Finance, L.P., as of 7 May 2022

Chart: Technical Trading Range ﬁ1ﬁ§uua%ﬁ§aﬁaﬂ§$ﬂaﬁﬂauﬂ 3.2% 99 3.6%

Source: Bloomberg Finance, L.P., as of 7 May 2022. Analysis done by Principal Thailand, as of 7 May 2022.
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Table: Top 10 Crude Qil Producing Countries

United States 11,312 11,371 Feb-22 BBL/D/1K
2. Russia 10,598 10,499 Jan-22 BBL/D/1K
3. Saudi Arabia 10,300 10,225 Mar-22 BBL/D/1K
4, Canada 4,361 4,700 Jan-22 BBL/D/1K
5. China 4,185 3,878 Jan-22 BBL/D/1K
6. Iraq 4,148 4,260 Mar-22 BBL/D/1K
7. Brazil 3,032 2,838 Jan-22 BBL/D/1K
8. United Arab Emirates 2,970 2,954 Mar-22 BBL/D/1K
9. Kuwait 2,639 2,612 Mar-22 BBL/D/1K
10. Iran 2,546 2,539 Mar-22 BBL/D/1K

Source: Trading Economics, as of 8 May 2022
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Table: US Economic Data Releases

28-Apr-22 US GDP (QoQ) (Q1) -1.4% 1.1% 6.9%
2-May-22 US ISM Manufacturing PMI (Apr) 55.4 57.6 57.1
4-May-22 US ISM Non-Manufacturing PMI (Apr) 57.1 58.5 58.3
6-May-22 US Nonfarm Payrolls (Apr) 428k 391k 428k

Source: Investing.com
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Chart: Thai Sector Performance

Source: Bloomberg Finance, L.P., as of 5 May 2022
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